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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTHU

OO0rpyHTyBaHHst BHOOpPY TeMM JociaiixkeHHsA. J[nsg 3a0e3nedyeHHs
e(eKTUBHOCTI (DYHKIIOHYBaHHS TMPOMHUCIOBUX MIANPHEMCTB HEOOX1THOIO
YMOBOIO € CydYacHa MaTepialbHO-TE€XHiIYHa 0a3a, BIAMOBIIHWUN CTaH OCHOBHHX
3aco0iB ¥ 3ampoBa/KEHHS HOBUX TexHojoriil. [lpore peanii choromeHHs
YCKJIQAHIOIOTh PO3BUTOK MAIIMHOOYIIBHUX MIANPUEMCTB, 30KpemMa uepes
HEJIOCTaTHICTh (PIHAHCOBOTO 3a0€3MEeUeHHs] W BU3HAUCHHS JIXKEpesa BIATBOPEHHS
OCHOBHHMX 3ac00iB (iHAHCYBaHHS, 110 O€3MOCEePEIHBO BIJIMBAE HA €(DEKTHUBHICTH
TISITBHOCTI Cy0’€KTIB TOCTIOJapIOBAHHS Ta KOHKYPEHTOCTIPOMOXKHICTh MPOAYKIIi.
Tox nmomyku maxepen piHAHCOBUX PECYpCiB JJIs BIATBOPEHHS OCHOBHHUX 3ac00iB
Ta PO3MO/JIiJ TPOLIOBUX KOIITIB 32 HAWOLIBIIT BarOMUMH Oi3HEC-MpOIecaMM CJIiT
pO3TIISIAATH SIK  €JIEMEHT YIPAaBIIHHA MAIIUHOOYIIBHUM MiANPUEMCTBOM, a
TEOPETUYHI 1 TPUKIAJHI aCIEeKTU 3a0€3MeUEeHHs MPOLECIB BIATBOPEHHS SIK TaKl,
110 MTOTPeOYIOTh YAOCKOHAICHHS .

[lutaHHAM Teopii 1 MPAKTUKU BIATBOPEHHS OCHOBHOIO KamiTaldy Ta HOro
¢binaHcOBOro 3a0e3ME4YeHHs MPUCBSUEHO Mpalll BITYM3HAHUX HAYKOBIIB, 30KpeMa:
I. banabanoBa, I. bmanka, B. benominenkoro, O. bomxositiHoBoi, B. bynases,
O. Bacunmuka, O. 360poBcbkoi, A. 3aropomnwroro, . 3stkoBcekoro, €. KanTtopa,
B. Knouko, O. Konemyka, M. Onekcienka, C. Onumko, B. IlaHueHka,
A. Ilunmunenka, B. Tkadenka, A.®ykca, b. Xomoma, 1 3aKOpJOHHUX BYCHUX:
€. bpirxema, P. bpeim, O.Jlaare, M. Mumepa, B. Conrepa, P. [x. Xikca,
VY. llapna Ta iH.

3BaKaroyl Ha Te, IO HAIpAIfOBaHHS HAYKOBIIIB 1 MPAKTUKIB 30PIEHTOBAaHI Ha
JOCTIJKCHHS ~ OKPEMHUX  XapaKTepUCTUK OCHOBHUX 3ac00iB  Ta  (hiHAHCOBOTO
3a0e3neueHHs] iX BIITBOPEHHS, OCOOJMBOCTI YIPABIIHHS O3HAYEHWM IPOIIECOM Ha
MAaIIMHOOYIIBHUX MiIIPUEMCTBAX NOTPEOYIOTh CIIEIAIILHOTO aHami3y. Y 3B’SI3Ky 3 UM
HarajabHICTh OOIPYHTYBAHHS TEOPETUYHUX, METOJAWYHHMX 1 NPUKIAJHUX aCHEKTIB
(iHaHCOBOTO 3a0€3MEUEHHSI BIJTBOPEHHS OCHOBHHMX 3aCO0IB 3a OKPEeMHMH Oi3HEC-
MIPOLIECAMH BU3HAYAE AKTYaJIbHICTh TEMH, METY 1 3aBAAHHSA JUCEPTALIIHOI POOOTH.

3B’530Kk PpodOTH 3 HAYKOBHMH TMporpamMamMu, IUJIAHAMH, TeMaMM.
JlucepTraiiiifHe IOCTIPKEHHS BUKOHAHO BIJIMOBIAHO JO0 IUIAHY HAyKOBO-JOCIITHUX
poOiT Buioro HaBYajnpHOTO 3akiady ,,YHiBepcuTeT iMeHi Anbdpena Hobens” 3a
TeMoto L, Ili1BUIIIEHHsT CTIHKOCTI Ta PO3BUTOK MIAMPUEMCTBA y CUCTEMI YIPaBIIIHHS
MOTOKOBUMU Tiporiecamu’ (Homep naepxaBHoi peectparii 0110U00202), B mexax
SKOT1 aBTOPOM TIPOBEICHO OIIHKY (DIHAHCOBOTO 3a0€3MEUEHHS BIITBOPEHHS OCHOBHUX
3ac00iB, 3ampOMOHOBAHO METOJUKY MJIarHOCTUKH MOro piBHSA W yJAOCKOHAJIEHO
MEXaH13M YIIPaBJIIHHS UM MTPOIIECOM.

Merta i 3aBaaHHs q0CaiTKeHHsI. MeTO0 AOCTIIHKEHHS € PO3BUTOK TEOPETUKO-
METOJAMYHUX 3acaj Ta pO3poOKa MPAKTUYHMX PEKOMEHJAIIH MO0 YAO0CKOHAICHHS
ynpaBiiHHS ~ (IHAHCOBUM  3a0€3MEUYEHHSM  BIATBOPEHHS  OCHOBHUX  3ac00iB
MalMHOOYA1BHUX MIANPHEMCTB.

JIOCSITHEHHSI TIOCTaBJIEHOI METH OOYMOBHMJIO HEOOXIJHICTh BHPIIIEHHS TaKUX
3aBJIaHb:
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— TMOTNIMOUTH TOHATIMHUKM amapar ymnpaBiiHHSA (IHAHCOBUM 3a0e3MeueHHsIM
BIITBOPEHHST OCHOBHMX 3aC001B MAIIMHOOY[IBHHUX TTiITPHUEMCTB;

— YAOCKOHAJIWTHU KiacU(IKalil0o OCHOBHHX 3aco0iB Ta BUAUIMTH JKEpena
(dinaHCcOBOTO 320€3MEUYCHHS X BIATBOPEHHS HA MIAMPUEMCTBAX MAIIMHOOY TyBaHHS;

— YTOUHUTH CKJaa (HakTOpiB 30BHIIIHHOTO CEPENOBHUINA, 110 BIUIMBAIOTH HA
CTPYKTYypy  (piHaHcoBoro 3a0e3medyeHHs  BIATBOPEHHS  OCHOBHUX  3aco0iB
MaITMHOOYIIBHUX T1IIPHUEMCTB;

— TPOBECTH JIIaTHOCTYBaHHS (PIHAHCOBOTO 3a0e3MEYCHHS  BIATBOPEHHS
OCHOBHUX 3aC001B Ha MiAIMPUEMCTBAX MAIIMHOOYTyBaHHSI;

— cdopmyBaTd 1H(POpMaIiiHI TOTOKM OI13HEC-TPOLIECIB  MaITHHOOYIIBHUX
HIPUEMCTB, TOB’si3aH1 3 (DIHAHCOBHUM 3a0€3MEUCHHSIM BIJITBOPEHHS OCHOBHUX
3ac001B;

—  YIOCKOHAJIWTH MEXaHI3M yHOpaBiiHHA  (PIiHAHCOBUM  3a0€3MEUYEHHSIM
B1ITBOPEHHSI OCHOBHMX 3aCO01B MIAMPUEMCTB MAIIMHOOYTyBaHHS .

06 ’exkmom OocniodcenHsi € TPOIECU yHPaBIiHHS (HIHAHCOBUM 3a0€3MECUCHHSIM
BIITBOPEHHSI OCHOBHMX 3aC001B MAIIMHOOY/IIBHUX I1ITPHUEMCTB.

llpeomemom Oocniddxcenus € TEOPETUYHI 1 METOJMYHI 3acalyd Ta MPAKTUYHI
aCIeKTH YIpaBJIiHHS (PIHAHCOBUM 3a0€3MEUYCHHSIM BIITBOPEHHS OCHOBHMX 3ac001B
HiAIPUEMCTB MAIlIMHOOY TyBaHHS .

Metoau pociaigxeHHsi. TeopeTHyHy 1 METOOJIOTIYHY OCHOBY JIOCHIIKEHb
CTAaHOBWJIM 3arajibHi IMOJIOKEHHS €KOHOMIYHOI Teopii Ta €KOHOMIKH MiANPUEMCTBA,
HAyKOBI Mpalll BITYU3HSHUX 1 3apyODKHMX BUEHUX 3 MHUTAHb CY4YaCHUX TEOpid 1
Mozenel ynpaBimiHHS (IHAHCOBUM 3a0€3MEUYEHHSM BIATBOPEHHS OCHOBHHMX 3acO0iB
MaIIMHOOYAIBHUX ITIAMPUEMCTB.

VY mportieci AOCTIPKEHHS BUKOPUCTAHO TakKi 3araJlbHOHAyKOBI Ta CHEIlaibHI
METOJY 1 MAXOAU: METOAM aHalli3y, CUHTE3y, IHAYKIi, IeIyKIii — JJIsl YTOUHEHHS
MOHATIMHOTO amapaTy 3 YNpaBliHHSA (PIHAHCOBUM 3a0€3ME€UYEHHSIM BIATBOPEHHS
OCHOBHMX 3ac001B; MOPIBHSJIBHOTO aHAN3y — MPHU JOCHIIKEHHI BIUIMBY (DaKTOpIB
30BHIIIHBOIO CEPEJOBUIA 1 TEHACHIINA (HIHAHCOBOTO 3a0€3IMEUYEHHSI BIATBOPEHHS
OCHOBHMX 3acO0IB MAaIIMHOOYAIBHUX MIANPUEMCTB; TpadiuHuid MeTox — Ui
Bi3yasizailii pe3yJbTaTiB AOCTIKEHb; CUCTEMHHH MIIX1] — IPU PO3poO0ILl MEXaHI3MY
yrpaBiiHHS (IHAHCOBUM 3a0€3MEUYECHHSIM BIITBOPEHHS OCHOBHUX 3aC001B; METOAU
y3arajibHEHHS, TPyIyBaHHS — Ui OOTpyHTYBaHHS Kiacudikaliii OCHOBHUX 3aC001B Ta
JIarHOCTUKHU PIiBHA iX (piHAHCOBOTO 3a0€3MEUeHHS; MATPUYHOTO aHamizy — JUIs
OOTpYHTYBaHHsSI 1HCTPYMEHTAJIBHOTO 3a0€3MedeHHs [li MeXaHI3My YIpaBIiHHSA
(dhiHaHCOBUM 3a0€3IEUEHHSIM BIATBOPEHHSI OCHOBHHUX 3aCO0I1B.

[ndopmartiitnoro 6a30t0 poboTn € Marepianu JlepkaBHOT CIIyOM CTaTUCTUKHU
VYkpainu, HOPMATUBHO-TIPABOBI JTOKYMEHTH YKpaiHu, (iHAHCOBA Ta CTATUCTUYHA
3BITHICTh, BHYTPIIIHS YNPAaBIIHCbKA JTOKYMEHTallsl MAallMHOOYAIBHUX MIANPUEMCTB
Ta aBTOPCHKI JOCIIKEHHSI.

HaykoBa HOBHM3HA OTpMMaHHX pe3yJbTaTiB. OCHOBHHI HayKOBUM PE3YyJIbTAT
JTUCepTallifHOT pOOOTH TOJISITaE y MOTIMOJIEHHI TEOPETUYHUX 1 METOJAUYHUX ACTIEKTIB
Ta MPAaKTUYHUX MOJOKEHb YNpaBiIiHHA (DIHAHCOBUM 3a0€3MEUEHHSM BIITBOPEHHS
OCHOBHHMX 3aC001B MalIMHOOYAIBHUX MIATPUEMCTB.



HayxoBa HOBH3HA 0/iep >KaHUX PE3yNIbTATIB JOCIIHKEHHS MOJISATAE B TAKOMY:

VOOCKOHAIEHO !

— kJjacu@ikaliro OCHOBHHX 3acO00iB, B CUCTEMY O3HAaK SIKOi, Ha JOMOBHECHHS
70 HasSBHUX, BBEJCHO JOJATKOBI O3HAKW: 3a YydYacTI0O B Oi3HEC-mpolecax
(OCHOBHHX, JOTOMIXKHHX, YIPABIIHHA) Ta CTYIIEHEM 1HTEHCUBHOCTI 3aJy4€HHS /10
TISUTBHOCTI MIANPUEMCTBA (B OJHOMY, JIBOX, TpPbOX 1 OLIbIIE Oi3HEC-TpOIlecax).
Ile nmo3Bousisie chopmyBaTH MIATPYHTS JJis1 BU3HAUCHHA OOCATIB (HiHAHCOBOIO
3a0e3MeUeHHs BiATBOPEHHS OCHOBHHUX 3ac001B MalMHOOYAIBHUX IMIANPUEMCTB 3a
CTPYKTypH3alli€l0 Oi13HEC-MPOIIECIB Ta BU3HAYUTH IPIOPUTETHICTh 31MCHEHHS
BIJIITOBITHUX 3aXO/1B;

— METOAWYHHUN TMiAX1JT J0 JJIarHOCTHKW PiBHA (DIHAHCOBOTO 3a0e3MeueHHS
BIITBOPEHHSI OCHOBHHUX 3ac00IB Ha MAalIMHOOYAIBHUX MiJMPUEMCTBAX, B SIKOMY, Ha
BIIMIHY BIJl ICHYIOYMX, [JIs OLIHIOBAHHS 3aJ1y4€HO [IBl TpYyIU IOKa3HUKIB
(BUKOpPHUCTaHHSI OCHOBHHX 3ac001B Ta (DiHAHCOBOrO 3a0€3MEeUYEHHS 1X BIATBOPEHHS) i
BUOKPEMJICHO TI'SIThb ~ B3A€EMOITIOB’SI3aHMX  €TamiB: TPYMyBaHHA IOKa3HHKIB;
BU3HAUEHHS pAaHTIB CKIAJOBHX TpPYyN TMOKa3HUKIB 3a IX pPEKOMEHIOBAHUMU
3HAYEHHSIMH; PO3PAaxXyHOK BIAMOBIIHUX aJAWTUBHUX TIOKAa3HHKIB; OanbHa OIlIHKA
3HaYeHb AJUTUBHUX IIOKA3HMKIB;, BU3HAYEHHS PiBHS (HIHAHCOBOTO 3a0€3MEUYCHHS
BIITBOPEHHSI OCHOBHUX 3aco0iB 3a MATPUYHUM METOJOM. Y pe3yibTari 3a
KBaJIpaHTaMU MaTpPHIll BU3HAYAETHCS PIBEHb (PIHAHCOBOTO 3a0e3neueHHs (HU3bKU,
cepeaHii, BUCOKMIA), 110 JO3BOJISIE BCTAHOBJIIOBATH MOTO BIAMOBIAHICTH MOTpedam
BIITBOPEHHSI OCHOBHUX 3aC00iB MAIIMHOOYJIIBHOTO MIAMPUEMCTBA 3TiIHO 3 HOTrO
(1HaHCOBUM CTaHOM;

— MEXaHI3M yMpaBiiHHSA (DIHAHCOBUM 3a0€3MEUYECHHSIM BIITBOPEHHS OCHOBHUX
3ac00iB MAMIMHOOYAIBHUX MIANPUEMCTB, JO SKOrOo, Ha BIIMIHY BiJ] ICHYIOUHX,
BBEJICHO JI0JIATKOB1 €JIEeMEHTH: (pOpMYBaHHA 1H(OPMALIIITHUX MMOTOKIB, OB’ I3aHUX 3
(1HaHCOBHUM 3a0€3MEYEHHSAM BIATBOPEHHSI OCHOBHHX 3aC001B, Ta BUSBJICHHS PU3HKIB,
MOB’SI3aHUX 3 (POPMYBAaHHSIM MOro JpKepea Ta WMOBIPHICTIO HEPIBHOMIPHOCTI
HAJXO/UKEHb TPOILIOBUX KOIUTIB JUISI PO3BUTKY MaTepiaibHO-TeXHIYHOI Oazu. lle
J03BOJISIE, BHUKOPUCTOBYIOYM TPHU3HAYCHHS BBEJICHUX €JIEMEHTIB, BH3HAYaTH
COpsIMyBaHHSI KOLITIB 332 BHJAMH BIATBOPEHHS BIAMNOBIIHO JO BH3HAYEHUX Ol13HEC-
MPOLIECIB 3aJIeKHO BiJI HAaraJbHOI MOTPEOU MPOBEIACHHS 3aX0ay a00 MOMIJIMBOCTI
BIJICTPOUCHHS BUKOHAHHS POOIT Ta 3armoOiraHHs PU3HKOBOCTI BKJIAJCHHS KOINTIB Y
BIITBOPECHHSI OCHOBHHUX 3aCO0IB.

Habyu nooanbuo2o po3sUmKY:

— 3MICTOBE HAMOBHEHHS MOHATIMHOTO amapary (piHaHCOBOTO MEHEHKMEHTY B
YaCTUHI YTOYHEHHS TMOHATTS ,,(IHAHCOBE 3a0E€3MEeUCHHS BIATBOPEHHS OCHOBHHUX
3ac001B” MAaIIMHOOY/IBHUX MiJMPUEMCTB, IO PO3IIIANAETHCA SK OOIPYHTYBaHHS
BEJIMYMHU TPOIIOBUX KOILUTIB, HEOOXIAHMX [JIs1 3a0€3MEeYeHHs] HENEepepBHOIO iX
MOHOBJICHHSI y KUIBKICHOMY 1 $KICHOMY 3pOCTaHHI JJsi IUIed MiJBUIIEHHS
e(eKTUBHOCTI (DYHKIIIOHYBaHHS MIAOPUEMCTBA, 110, HA BIAMIHY BiJ ICHYIOYHX,
BCTAHOBIIIOETHCS CTOCOBHO OKpeMHUX OI3HEC-NpOLECIB Ta JO03BOJIIE B yMOBax
HEPIBHOMIPHOCTI HAAXOJXKEHHSI TPOIIOBUX KOIITIB BU3HAYaTH MPIOPUTETHICTH IX
BUKOPUCTAaHHSA, a TaKOX KaTeropii ,,yrnpaBiiHHSA (PIHAHCOBUM 3a0€3MEeUEHHSAM
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BIITBOPEHHSI OCHOBHMX 3aC001B” MAIIMHOOYIIBHOTO MiANPUEMCTBA, 110, HA BIAMIHY
BiJl ICHYIOUHMX, TPaKTY€ThCS SIK LUJIECOPAMOBaHI YIPABIIHCBKI Aii, MOB’s3aHl 3
dbopMyBaHHSAM  HEOOXIAHOI BETWYMHU TPOIIOBUX KOINTIB 3a JDKEpEIIaMH
dbiHaHCyBaHHS JJI1  BIATBOPEHHS OCHOBHMX 3acO0iB B YMOBax MIiHJIHUBOTO
30BHINIHHOTO T4 BHYTPIITHHOTO CEPEAOBHII B MEXKaX MPUHHATHOTO PIBHS PH3UKY;

— ckiaa (akTOpiB 30BHIIIHBOTO CEPEIOBHUINA, 10 BIUIMBAIOTH HA CTPYKTYPY
(dhiHaHCOBOTO 3a0e3redyeHHsT BIATBOPEHHS OCHOBHUX 3aco0iB  MAaIIMHOOYIIBHHX
HIIIPUEMCTB, Cepel SKUX BUJIICHO PIBEHbh MOHETH3AII1 HAIlIOHATIBLHOT €KOHOMIKH Ta
IHBECTULIIMHUI KiiMaT B VYKpaiHi. BpaxyBaHHs BIUIMBY 3a3HaueHUX (HaKTOpPIB
J03BOJISIE  PO3MEKOBYBAaTH JDKepela BIATBOPEHHS OCHOBHUX 3aco0iB Ta iX
CIIBBIJTHOIIICHHS 3 METOI 3aro0iraHHs Hecradl (IHAHCOBUX pECypCiB IS
MIPOBE/ICHHS BIJMOBIAHUX B1ITBOPIOBAIBHUX MPOILIECIB;

— maxoau 10 (opmyBaHHS 1HQOpPMaLIMHMX IOTOKIB Oi13HEC-IIPOLIECIB
MalmMHOOYAIBHUX MIAINPUEMCTB, $Ki, Ha BIJMIHY BiJ ICHYIOUMX, I[EpeAdadaroTh
BHOKpPEMJICHHS Ol13HEC-TpolleciB, TOB’s3aHUX 3 (DIHAHCOBUM 3a0€3MEUCHHSIM
BIITBOPEHHSI OCHOBHHUX 3aC00iB Ta BCTAHOBJICHHS BiJIMTOBITHOCTI iX iH(GOpMaIiitHOTOo
HAIlOBHEGHHS TMMOTpe0aM MEHEDKMEHTY MIiAMPUEMCTB [IJI1 TIPOBEICHHS 300Dy,
HAKONMYEHHS, 30€epeXeHHs, aHamizy Ta OOpOOKM JaHMX 3a OKpeMHMH Oi3Hec-
npouecamu. lle m03BosIE yXBadtoBaTH PIIIEHHS MIOJ0 HEMEPEPBHOCTI YMPAaBIIIHHS
BIITBOPEHHSIM OCHOBHHMX 3ac00iB  MaIIMHOOYIIBHUX IMIANPUEMCTB  3aBJSKH
JeTajizalii CrpsMyBaHHS IPOIIOBUX KOIITIB HA HOTO 31IMCHEHHS.

IIpakTuyHe 3HA4YeHHS1 OTPUMAHUX Ppe3yabTaTiB. HaykoBo-meTOmUYHI
pO3pOOKM Ta TMPaKTUYHI PEKOMEHJAIli MO0 YJOCKOHAJCHHS YIPaBIIHHS
¢dbiHaHCOBUM 3a0e3MedYeHHsIM BIJITBOPEHHS OCHOBHHMX 3aco0iB, cdopmoBaHi Yy
KOHKPETHI METOJUKH, BIPOBA/DKEHO B JISUIbHICTH MAIIMHOOYIBHUX MIIIPUEMCTB.
30KpeMa 3alporoHOBaHI METOJUYHI PO3POOKH IIOJ0 YJAOCKOHAJICHHS 11arHOCTUKHU
(1HaHCOBOrO 3a0e3NeyeHHs BIATBOPEHHS OCHOBHMX 3ac00iB  Ta MEXaHI3My
VOpaBIIHHA  HUM  CXB&JIEHO W  OpUMHATO A0  BhOpoBajpkeHHs — [IAT
,»,J[HIIPOMIETPOBCHKUI arperatHuii 3aBoj” (moBiaka npo BopoBamxeHHs Ne 15-02/17
Bix 02.02.2017 p.), Al ,,BO «IIM3 iM. O.M. MakapoBa»” (AOBigKa TIpO
BrpoBa/pkeHHss Ne 913/4 Big 27.02.2017 p.), IIAT ,,ABToKpA3” (moBigka mpo
BripoBaKeHHs Ne 19-55/07 Bix 10.03.2017 p.).

PesynbraTti mociikKeHb BHKOPHUCTOBYIOTHCS Yy HaBualbHOMY miporieci BH3
., YHIBepcuTeT iMeH1 Anbdpemna HobOemss” npu BUKIAMaHHI AUCIUILIIH ,,EKOHOMIKA
nignpuemMcTBa’, ,,ExkoHoMika Ta QiHaHcu mianpuemctBa’, ,,DopmyBaHHS Oi3HEc-
Mojeni mianpuemcta’ (moBigka Ne 1237/3 Big 22.12.2016 p.).

Ocobuctuii BHecok 3100yBaya. HaykoBi mosokeHHsI, po3pOo0KH Ta BUCHOBKU
JTUCEPTAIlIfHOT POOOTH € Pe3yabTaTOM CaMOCTIHHO IPOBEICHOIO JJIOCIIIKEHHS
aBTOpa IIOA0 YIOCKOHAJICHHS YIPaBIiHHS (PIHAHCOBUM 3a0€3MEUCHHSIM BiITBOPEHHS
OCHOBHHX 3aC001B MaIIMHOOYAI1BHUX MIANPHUEMCTB.

Amnpobania MartepiajgiB aucepramii. OCHOBHI TEOPETHUYHI MOJOXKEHHS 1
MPaKTUYHI pe3yJbTaTu AUCEPTaLIiHOI POOOTH JonoBigaiucs 1 Oyau cxBajieHi Ha 13
HayKOBO-NpakTUUHUX KoH(pepenuisx: XII MixHapoaHiii HayKOBO-IPAaKTHUYHIN
koH(pepenuii ,,PiHancu Ykpainn” (M. [JuinponerpoBcbk, 2008 p.); MixHapoaHiii
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HAyKOBO-MPaKTHUHIN KoH(pepeHuii ,,CydacHi mpoOieMu Ta HUISIXHU IX pIIICHHS B
HayIli, TpaHCIOPTi, BUPOOHUITBI Ta ocBiTi’2009” (M. Opgeca, 2009 p.);
MixperioHanbHINl HayKOBO-MPAKTUYHINA KOH(EpEHIii CTYyACHTIB, acHipaHTiB Ta
MoJoAuMX BueHUX ,,DOpMyBaHHS MPAKTHUYHUX KOMIETEHIINH Yy ManOyTHIX
¢dinancuctiB:  pocBin  cmiBmpani  BH3  Tta  mpamemaBuiB Ykpainum”
(m. duinponerpoBebk, 2009 p.); VI  MbkHapoaHiii  HayKOBO-IPAKTUYHIN
koH(pepeniii ,,CraH, npoOieMu Ta MEPCHEeKTUBH PO3BUTKY OOJIKY, aHami3y 1
KOHTPOJII0 B KOHTEKCTI Cy4acHHMX KoOHIemNmii ympasmiHHsa (M. JIpBiB, 2011 p.);
Bceykpaincbkiii HayKOBO-IpakTHYHIA KoHGepeHIii ,lHHOBaImiliHI mpolecu y
dbinancoBo-kpenuTHi cdepi” (M. KwuiB, 2011 p.); BceykpaiHChkiii HayKoBO-
npakTU4YHIA KOoH$epeHii ,,EkoHoMiuH1 mpobiieMH MOJIepHi3allii Ta IHHOBAIIHHOTO
pPO3BUTKY mpomuciioBocti” (M. JlHimponerpoBcbk, 2012 p.); MixHapoHii
HayKOBO-TIPAaKTU4HIA KoH(epeHUli ,MoaepHi3alis Ta CYCHUIBHUA pPO3BUTOK
ekoHoMIku Kkpainu” (M. Cimdepononb, 2013); XXII MixHapoaHiii HayKOBO-
npakTuyHii kKoHdepeHiii ,IlpobnemMu Ta HUISIXM YAOCKOHAJICHHS EKOHOMIKU
Vkpainn” (M. JIeBiB, 2013 p.); XVIII MixHapoaHiii HayKOBO-IPAaKTHYHIMI
koH(pepenmii ,,CydgacHi TeHaeHIii 3a0e3nedeHHsS €(PEKTUBHOCTI EKOHOMIKH
nepxkasu” (M. Kuis, 2013 p.); MixHapoIHOMY HayKOBO-IIPaKTUYHOMY KOHIpeci
,,O0’€IHaHHSI €KOHOMICTIB 1 MPABO3HABIIIB — KJIIOY JI0 HOBOTO €Tamy PO3BUTKY ™ (M.
bepn, lBetinapis, 2013 p.); Il BeceykpaiHchkiil HayKOBO-IPaKTUYHINA KOHPEPEHITT
,IIpo0JieMHr MIABUIIEHHS KOHKYPEHTOCIPOMOXHOCTI TMIJMNPUEMCTB B yMOBax
puHkoBoro  cepemoBuma”’ (M.  uimpomerpoBcek, 2013, 2015  pp.);
IV Bceykpaincekiii  HaykoBo-ipakTH4HiH  [HTepHeT-koH(pepeHiii  ,,Po3BUTOK
¢diHaHCOBOTO pUHKY B YKpaiHi: mpobiemu Ta nepcrnektuBu’” (M. [Tonrasa, 2016 p.).

Ilyoaikanii. 3a TemMow0 AMCEpPTAlIMHOIO JOCHIJKEHHS OmyOJikoBaHo 22
HAyKOBI Ipall, 3 SKkuX 9 crartedl y HaykoBUX (paxoBUX BUAAHHAX YKpaiHu (y T.4. 3
CTaTTl Y BUJAHHSX, IO BXOAATH 10 MI)KHAPOJIHUX HAyKOMETpU4uHUX 0a3) Ta 13 mpaup
anpoOartliiHoro xapakrepy. 3arajJibHuil ooOcsr myOmikaiiid ckiagae 5,38 ap. apk.,
0COOUCTO aBTOPY HANEXKUTH 5,26 Ap. apK.

Crpykrypa i o6car poboru. Jluceprailisi ckiIagaeTbCs 3 aHOTallli, BCTYMY,
TPHOX PO3/LIIB, BACHOBKIB, CHMCKY BUKOPUCTaHUX JiKepel 3 177 HaliMeHyBaHb Ha 18
cTopiHkax Ta 6 noparkiB. OCHOBHMI 3MICT poOOTH BUKIAJIeHO HA 184 cTopiHKax.
Hucepraitist MicTUTh 25 Tabnuib Ta 15 pUCYHKIB.

OCHOBHMI1 3MICT TUCEPTALI{

VY BeTyni 00TpyHTOBaHO aKTyaJdbHICTh TEMHU, CPOPMYIHOBAHO METY Ta OCHOBHI
3aBAaHHs, 00 €KT 1 MPEAMET, METOAM JOCIIKEHHSI, BUCBITJICHO HAyKOBY HOBHU3HY 1
MpaKkTUYHE 3HAYEHHS BUKOHAHOI poOoTu. HaBeneHo pesynbratu anpobdariii 0CHOBHUX
MOJIO’KE€Hb Ta OCOOMCTUM BHECOK aBTOPA IMCEPTALIIIHOTO JOCIIIIKEHHS.

Y nepuiomy po3auii ., TeoperHuHi OCHOBH ymnpaB/iHHA (iHAHCOBUM
3a0e3ne4YeHHAM BiATBOpPEHHA OCHOBHMX 3aco0iB MAaIIHMHOOYAIBHMX
nianpueMcTB” CUCTEMATU30BAHO XapaKTEPUCTUKU OCHOBHUX 3aco01B
MalIMHOOYAIBHUX MIANPUEMCTB Ta YJOCKOHAJIEHO iX Kiacu(iKalilo; y3arajJbHEHO
CYTHICHE HAllOBHEHHS 1 3MICT KOHUENTIB (DIHAHCOBOTO 3a0€3MEeUeHHs BIATBOPEHHS
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OCHOBHUX 3ac00iB ¥ YNpaBliHHA HHUM; 3alpPONOHOBAHO CTPYKTYPHO-JIOTIYHY
MOCJTIIOBHICTh TIPOIECIB YIMpPaBIiHHA (PIHAHCOBUM 3a0€3MEUCHHSM BiATBOPCHHS
OCHOBHUX 3aC001B MiAMPUEMCTB MAIIMHOOYTyBaHHS.

Jlis pO3BUTKY MAIIMHOOYIIBHUX MIANPHUEMCTB, SIKUH Ha Cy4acCHOMY eTami
CYTT€BO 3aJIC)KUTH BiJl BIUIUBY 30BHINIHIX (DAKTOPIB 332 HETAaTUBHUX XapaKTEPUCTHUK X
BHYTPIIIHBOTO CTaHy W MOAAJIBIIOTO (OpMYBaHHS MOTEHIIAY, OJHUM 3 HANpsMiB
CJiJ BUIUIMTH HasIBHICTh CYy4acHO1 MaTeplajJbHO-TEXHIYHOT 0a3H, 30KpeMa OCHOBHHUX
3aco0iB, 1[0 BIJMOBIIAIOTh CYYaCHUM BHMOTAaM BEJICHHS BHPOOHHUIITBA Ta
3a0€3MeUeHHs BUITYCKY KOHKYPEHTOCITPOMOXKHOT MPOAYKIIIi.

Buxoasuu 3 BHCOKOro CTYIEHs 3HOCY OCHOBHUX (DOHIIB MalIMHOOYAIBHUX
HOIIPUEMCTB W 3MEHIIEHHS IHBECTHIIM B 1X  BIATBOPEHHS, BHU3HAYECHO
MEepIIOYEProBUM 3aBJaHHS 3 OOIPYHTYBaHHsS MOTPeOM B OCHOBHHX 3aco0ax, iX
CTPYKTYypH Ta JKepesn (iHAaHCOBOIro 3a0€3IEUeHHs], 10 MOoTpedye YyAOCKOHAJIEHHS
YIPaBITIHHS 3a3HAYCHIMH POIECAMHU.

BceranoBinieHo, mo sl €épEKTUBHOTO YHPABIIHHS (PIHAHCOBUM 3a0€3MEUEHHAM
BIITBOPEHHSI OCHOBHUX 3acO00iB MIANPUEMCTB MAIIMHOOYAYBaHHS BaXXIHBOIO €
knacudikaiiss OCHOBHUX 3aco0iB. Y poOOTI 3amporOHOBAHO JOMOBHUTH IO
krmacudikaiio O3HaKaMH ,3a yd4acTio B Oi3Hec-mporecax” Ta ,3a CTyIEHEM
IHTEHCHUBHOCTI 3QJIy4eHHS B AISUIbHICTh MiAIPUEMCTBA”.

3a nepuIor 03HAKO BUJILJIEHO BUIM OCHOBHUX 3aC001B, III0 BUKOPUCTOBYIOTHCS
B OCHOBHHUX, JONOMDKHUX TIpollecax Ta TMpolecax yhpapiiHHA. Takui Mozt
JI03BOJISIE BUOKPEMJIIOBATH O13HEC-TIPOIIECH, MpUTaMaHH1 crnenudinl KOHKPETHOTO
nignpuemMcTBa. Kpim Toro, 3abe3neuyeTrbcss MOAKIMBICTh 3aCTOCYBAHHS MPOIIECHOTO
MIIXOMy JO YIOpaBIiHHS OCHOBHUMHU 3aco0aMy MiANPUEMCTBA Ta (PIHAHCOBUM
3a0€3MeUYeHHsIM X BIATBOPEHHS W pPO3POOKM 3aXOAIB IIOJO TMIJABUIIEHHS MOTrOo
e(eKTUBHOCTI. 3a JPYror0 03HAKOK BHOKPEMJIEHO OCHOBHI 3aCO0H, 1110 3a7Ty4arOThCS
0 OJIHOTO, JBOX, TpPbOX 1 Ouibiie Oi3Hec-mponeciB. lle m03BoJisie OLIHUTH
IHTEHCUBHICTh BUKOPUCTAaHHSI OCHOBHHUX 3ac00iB B Oi3HEC-TIpoliecax MiAMPUEMCTBRA.
VY nopanemioMy oTpuMmaHa iHQOpMalis € MATPYHTSAM JUIsl YXBaJEHHS pIIIEHb 1I0]10
BU3HAUCHHS CTPYKTYypu (PIHAHCOBOTO 3a0€3IMEUEHHs 3a TUMAaMU BIATBOPEHHS
OCHOBHUX 3aC001B MAITMHOOY/IIBHOTO MiIMIPUEMCTRA.

Kpim Toro, nomatkoBi o3Haku kiacudikailii ciyarb 0a3010 JjIs BU3HAYCHHSI
obOcsariB  (diHaHcoBoro  3a0e3Me4YeHHS  BIATBOPEHHS  OCHOBHUX  3aco0iB
MamuHOOYAIBHUX — MIANPUEMCTB 32  CTPYKTypHU3alli€r0  Oi3HEC-TpoIeciB  Ta
MIPIOPUTETHOCTI 3MIMCHEHHS BIATBOPIOBAIBHUX 3aX0/IiB.

YTouHEeHO MOHATTS ,,()iIHAHCOBE 3a0€3MCUCHHS BIATBOPEHHS OCHOBHUX 3aC001B”
Ta ,,yOpaBiaiHHSA (PIHAHCOBUM 3a0€3MEUYEHHSM BIATBOPECHHS OCHOBHHMX 3ac00iB”
MamuHOOyAIBHOTO MianpueMcTBa. diHaHCcOBe 3a0e3meueHHs BIATBOPEHHS OCHOBHUX
3ac00iB BUCTYIIA€ KOOPAMHYIOYOI BEIMYNHOIO TPOIIOBHX KOINITIB, IO 3a7Ty4alOThCs
MalMHOOYAIBHUM HIANPUEMCTBOM JJI1 HEMEPEPBHOI'O OHOBJIEHHSI OCHOBHHUX 3aC00IB
32 e(peKTUBHOTO YMpaBIIHHA HUMH 3 METOK 3a0e3nedyeHHs e(PEeKTUBHOTO
(GyHKLUIOHYBaHHA  MiANpUeMcCTBA.  Po3rmsimaroun  piHaHCOBe — 3a0e3neueHHs
BIITBOPCHHS OCHOBHUX 3ac00IB 3a OKpEeMHUMH Oi3HEC-NpoIlecaMHi, MEHEIKMEHT
MalIMHOOYAIBHOTO  MIANPUEMCTBA  BU3HAYA€  MPIOPUTETHICTh  BUKOPUCTAHHSA
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¢dbiHaHCOBMX pecypciB  Aisi  BIATBOPEHHS OCHOBHUX 3aco0iB B  yMoOBax
HEPIBHOMIPHOCTI HAAXOKEHHS TPOIIOBUX KOIITIB.

3a TakuM MiIXOJOM YHOpPaBiiHHSA (DIHAHCOBUM 3a0€3MEYCHHSM BIATBOPECHHS
OCHOBHHUX 3aC001B MalIMHOOY/IIBHOTO MiANPHEMCTBA PO3TISAAETHCA K CYKYIHICTD
YITKO CIPSIMOBAHMX YIPABIIHCHKUX M1H MOAO0 (HOpMyBaHHS HEOOX1THOI BEIWIMHH
I'POIIOBUX KOINTIB JJIs BIITBOPEHHS OCHOBHMX 3ac001B Ta JpKepen (piHaHCYBaHHS 3
ypaxyBaHHSM MIHJIMBOTO KOHKYPEHTHOTO CEPEJOBHINA B MEKaX MPUUHATHOTO PiBHS
PUBHUKY.

Jlns 3a0e3nedeHHsT MalIMHOOYAIBHOTO MiANPHUEMCTBA B JOCTaTHROMY 00CS31
OCHOBHMMH 3ac0o0amu, OCOOJMBO aKTHBHOI iX 4YAaCTUHHU, a TaKOX JIOCATHEHHS
PO3YMHOI0 3iCTaBJIeHHs JKepen (opMyBaHHS (piHAHCOBUX pecypciB Ta (piHAHCOBOI
HE3QJIEKHOCTI 3 ypaxyBaHHSIM MOXJIMBOCTI PHU3UKOBOi CHUTyalii B poOoTi
c(OpMOBAHO TMOCIIAOBHICTh MPOLECIB YNPaBIIHHSI (PIHAHCOBUM 3a0€3MEUEHHSIM
B1ITBOPEHHSI OCHOBHMX 3aC001B MAIIMHOOYAIBHUX MiAOPHEMCTB (puc. 1).

= .1 .1. Anai3 o0csry, CKJIaJTy Ta CTPYKTYPH OCHOBHHX ;aco(?iB Je
E é HiAPHEMCTBA 1 JpKepen 1X (iHaHCYBaHHS B TIONIEPEIHI MEePioau
= 5 Y
-3 1.2. Bu3Ha4yeHHs 3aBJjaHb 100 TIOKpAIaHHs YIPaBIiHHA (PiHAHCOBUM
= 3a0e3MeYeHHsIM BIATBOPEHHS] OCHOBHHX 3aC001B
v
2.1. Po3paxyHOK moTpeOn B OCHOBHHX 3ac00aX, BUXOASYH 3 00CATIB
= JISUTBHOCTI Ta MEPCIEKTUB PO3BUTKY (CKIIAAY, CTPYKTYPH OCHOBHHUX
E E 3ac00iB, X YaCTKH B AKTHBAX MiIPUEMCTBA, TEXHITHOTO CTaHY, PYXY,
= e(EeKTUBHOCTI BUKOPHCTAHHSI OCHOBHUX 3aC00iB)
< 2.2. BuainenHs tumiB Ta (OpM BiITBOPEHHS OCHOBHHUX 3aC00iB
MaIIMHOOYAIBHOTO ITiIMTPHUEMCTBA 3QJICKHO BiJl TOTPEO iX OHOBJICHHS
v
3.1. ®opmyBaHHs (iHAHCOBOTO 3a0€3MEYCHHSI BIAMOBITHO /IO THITY Ta
= (dbopM BiITBOPEHHS OCHOBHUX 32C001B MAIIMHOOYAIBHOTO ITiIIPHEMCTBA
- E Ta 1oro (hJiHaHCOBOTO CTaHy
5 o ¥
=B 3.2. BuzHaueHHS CTPYKTYpH Ta BapTOCTI JpKepen (hiHaHCOBOTO 3abe3redeHHs!
> : . : .
é BIATBOPCHHA OCHOBHUX 3ac001B MaHII/IHO6y,Z[1BHOFO mAnprueEMCTBa
v
3.3. Bulip ontumaibHOTO BapiaHTa (piHAHCOBOTO 3a0€3MEUECHHS
] BIJITBOPEHHSI OCHOBHHUX 3aC001B 32 KPUTEPISIMU MIHIMYMY BapTOCTI
JpKepes, ONepaTUBHOCTI 3alTy4yeHHs HEOOX1AHUX JDKepen (piHaHCYBaHHS 1
= PIBHS PU3UKIB
=N
=g 4.1. MOHITOPUHT 1 KOHTPOJIb MOTOYHOTO CTaHy (DIHAHCOBOTO
~ g -» 3a0e3reyeHHs BIITBOPEHHSI OCHOBHUX 3aC001B, MPUUHATTS HEOOXITHUX | —
S KOPHUTYIOUHX DillleHb

Puc. 1. IlocaigoBHicTh MpoueciB ynpapJ/iHHSA PpiHaHCOBUM 3a0e3MeYeHHAM
BiATBOPEHHSI OCHOBHMX 32C00iB MAIIMHOOYAIBHUX MiANPHEMCTB



CrpsimyBaHHSI i MEHEDKMEHTY MIANPUEMCTBA B TaKild MOCIIJOBHOCTI A€
MOMKJIUBICTh TIOCTAlTHO 3IMCHIOBATH KOMILIEKC YIPaBIIHCBKUX [ CTOCOBHO
¢dinancoBoro 3abe3meueHHs BIATBOPEHHS OCHOBHUX 3acO0iB MamIuHOOYIIBHOTO
HiANPUEMCTBA 1 B TMOJANBIIOMY MOKPAIIUTH HOTO MaTepiaJbHO-TEXHIUHY 0a3y 3a
YMOBH IPUUHATHOTO PiBHS PU3UKY.

VY apyromy posauii aucepraiii ,,/locaigaeHHss 0co0JMBOCTeH ynpaBJIiHHA
(¢inancoBum 3a0e3neYeHHSIM BiITBOPEHHSI OCHOBHHUX 3aC00iB MAIIMHOOYIiBHUX
NiANPUEMCTB” PO3IJISTHYTO BIUIMB  (PAKTOPIB  30BHINIHBOTO CEpPEOBHUIA Ha
(hiHaHCOBe 3a0e3MedYeHHs BIITBOPEHHS] OCHOBHUX 3aC0O01B MIAMPUEMCTB, JTOCIIIKEHO
Horo TeHJeHIlli, MPOBEACHO JIarHOCTHKY piBHA (iHAHCOBOTO 3a0e3IeueHHs
BIJITBOPEHHS] OCHOBHUX 3aC001B MAITMHOOY/IIBHUX T1ITPHUEMCTB.

MammuHoOyayBaHHS SIK OJIHA 3 MPOBIIHUX Tally3el HAIIIOHATbHOT EKOHOMKH, 1110
dbopmye 5,75% BBII VYkpainu Ta 16,2% 1ii ekcnopTy 3a HEBIAMOBIAHOCTI
MaTtepiaabHO-TEXHIYHOI 0231 MAIIMHOOYIIBHUX MIANPUEMCTB CY4aCHUM BUMOTaM, Ha
ChOTOJHI Ma€ HHU3KY HEBHUPIIIEHHX NOpo0JieM, L0 CTPUMYIOTh MHOro pPO3BUTOK.
Busznaueno, mo pe3ynbTaTd isNIBHOCTI MAIIMHOOYIIBHUX MIANPUEMCTB CYTTEBO
3aJIeXaTh BiJl (HaKTOPiB 30BHIITHHOTO CEPEIOBHIIIA.

BcranoBneno, mo st oOTpyHTyBaHHSI Jkepen (DIHAHCOBOTO 3a0e3MeueHHS
BIITBOPEHHS OCHOBHHX 3aCOBIB MAIIMHOOYIIBHUX MIiANPHEMCTB CIIiJ BU3HAYATH
BIUTUB (DaKTOPIB 30BHIIIHHOTO CEPEAOBHINA, €, KpIM 3arajibHONMPUHHATUX, CIIA
BpPaxoOBYBAaTH PIBEHb MOHETHU3allll €KOHOMIKM YKpaiHU Ta 1HBECTULIWHUNA KIIIMAT B
VYkpaini. BpaxyBaHHs BIUIMBY 3a3Hau€HUX (PAKTOPIB JIO3BOJISIE PO3MEKOBYBATH
JpKepesia BIATBOPEHHS OCHOBHHUX 3ac001B 1 BU3HAYaTH iX CITIBBIJHOIIEHHS 3 METOIO
MoTepe/KEHHs HecTadl (JiHaHCOBOTO 3a0€3MEeUeHHS .

PiBenp MoOHeTH3allli €KOHOMIKM IOB’S3aHUN 3 €KOHOMIYHUM 3POCTAHHSM Ta
IHBECTHIIIMHOIO aKTUBHICTIO a00 HaBmaku (Tad. 1).

Tabnuysa 1
JAvHamika piBHSI MOHeTH3allil eKOHOMIKM YKpainu, indJisaunii Ta inBecTUli B
ocHOBHUII Kamitaa y 2010 — 2015 pp.

IaBecTrii TaBecTrii
B OCHOBHHH B OCHOBHHH Cepenns ctaBka
. Koediuienr Ianexc ' KarmiTaini 3a Karmiraini 3a 3a KpeIUTaMH y
Pix .. o, | CHOXMBYMX ILIIH, paxyHOK paxyHOK (TpH) peaibHOMY
MoHeTu3amii, % . ; . )
% BJIACHUX KOIITIB | KPEAUTIB OaHKIB cektopi, %
HiANPHEMCTB Ta Ta HIIUX pIYHUX
oprasxizarii, % MO3HuK, %
2010 54,62 109,10 61,68 12,68 14,7
2011 52,07 104.,6 61,16 15,19 14,5
2012 54,88 99,6 62,64 14,54 17,5
2013 62,29 100,5 66,35 13,90 14 .4
2014 60,88 1249 70,47 991 16,5
2015 49,01 1423 67,50 7,59 209

HaBenena iHdopmaris mnokasye, mo ¢GopMyBaHHS Kepen (iHaHCYBaHHS
BIITBOPCHHS OCHOBHHMX 3acOOIB  3aJICKHTh Bl PIBHI MOHETH3allii, sKa
0e3Imocepe/IHb0 BU3HAYAE CTaH I1HBECTHUIIMHOI AISUTBHOCTI 1, 30KpeMa, BEITUYUHY
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1HBECTHIIIl B OCHOBHU KamiTal. 3HIKEHHS PIBHS MOHETH3AIII1 3yMOBIIIOE 3pOCTAHHS
CTaBOK 3a KpenuTaMu OaHKiB, 301IBIICHHS CEPeIHBbO3BAXKEHOI BApPTOCTI KEPEI
¢diHaHCYBaHHS BIATBOPEHHS] OCHOBHHX 3aC0O01B Ta 3MEHIIICHHS YaCTKH KOKHOTO 3 HUX
B 3arajibHiil cymi ()iHAHCOBHX PECYpCIB IS LILJICH BIATBOPEHHS.

3a BUAUICHUMH TEHICHIISIMUA B PO3BUTKY OCHOBHHUX 3aCO0IB MaIIMHOOYIIBHUX
HiAIPUEMCTB Ta PE3yJIbTaTaMH aHaTI3y JOCIHIKYBAaHUX MIANPUEMCTB KOHCTATOBAHO,
110 piBE€Hb 3HOCY 1X OCHOBHUX 3aco0iB y 2015 p. cknagae Bijg 61,4 1o 88%, a CTyIiHb
oHoieHHss — Big 0,1 mo 3,1%. Taka cutyamis norpedye BHU3HAYEHHS IIUISXIB
ctabiizarii piHaHCOBOTO CTaHY IMiAMPUEMCTB.

OOGrpyHTOBaHO METOJIMUKY JIarHOCTUKH PIiBHA (iHAHCOBOro 3a0e3IeUeHHs
BIJITBOPEHHS] OCHOBHHUX 3aC001B MAIlTMHOOY/IIBHUX MIAIPUEMCTB.

3anponoHOBaHO Takl €Tanmu JIarHOCTUKH: 1) TrpynyBaHHS TIOKAa3HUKIB; 2)
BU3HAUYCHHS pAaHTIB CKIAJOBHUX TPyN TMOKA3HUKIB 3a iX PEKOMEHIOBAaHUMU
3HAYEHHAMM; 3) PO3PAaxXyHOK BIJIMOBIIHUX aJUTUBHUX MMOKA3HUKIB; 4) OagbHa OLIHKA
3HAYEHb AJUTHUBHUX IMOKA3HUKIB; 5) BU3HAUYEHHS PiBHA (DIHAHCOBOIO 3a0€3MEUEHHS
BIITBOPEHHSI OCHOBHHUX 3aCO01B 32 MATPUUYHUM METOOM.

IToka3znuku JuIs 1iI€d A1arHOCTHKUA MOEAHAHO Yy JIB1 Tpynu (mepumuii etan):
MOKa3HWKH BHUKOPUCTAHHA OCHOBHHX 3aco0iB Ta (IHAHCOBOTO 3a0e3MeUeHHs
BIJITBOPEHHS] OCHOBHHUX 3aC001B MAIIMHOOYIIBHOTO T IITPUEMCTBA.

3a MoKa3HUKAMM TMepuIoi TpyInu, A0 SKUX BKIIOUEHO KOEQILIEHTH 3HOCY Ta
OHOBJICHHS, PiBeHb (HOHIOBIIAYl i PEHTA0ETBLHOCTI OCHOBHHMX 3aC001B OIIIHIOETHCS
TeXHIYHUI CcTaH, pyX Ta e(EeKTUBHICTh iX BHKOpuUCTaHHA. Jlo aApyroi rpymnu
MOKa3HUKIB BKJIIFOUEHO KOE(IIIEHTH CITIBBIIHOIICHHS HEPO3MOALIECHOTO NMPUOYTKY Ta
BJIACHOTO KaIiTally, aMOpTH3aIlii Ta 3HOCY, a TaKOXX KOe(iI[ieHTH aBTOHOMIi W
MOTOYHOT JIIKBITHOCTI.

Ha napyroMmy erami BU3HAUYE€HO paHTH TOKA3HHUKIB 3a iX pPEKOMEHIOBAaHUMH
3HAYEeHHAMH (Ta0II. 2).

Tabnuys 2
PexoMeH10BaHI 3HAYECHHS MOKA3HUKIB BUKOPUCTAHHA OCHOBHMX 3aC00IB Ta
(dinancoBoOro 3a0e3neyeHHs iX BiATBOPEHHS

3HaueHHs NOKA3HHUKIB
IToxa3anku
Huseke | Cepemne |  Bucoke
[Toka3HUKYM BUKOPUCTaHHS OCHOBHHX 3aC00iB
KoedimienT 3n0cy 0,75-1 0,5-0,74 0,49-0
KoeoinieHT oHOBIEHHS 0-0,05 0,06-0,1 0,11-0,2
dongoBigmava 0-2 2,1-10 binbmre 10
PenTabenpHICTE OCHOBHHX 3aC001B 0-0,05 0,05-0,1 Binpmre 0,1
IToka3Huku iHaHCOBOTO 3a0€3Me4eHHs BiATBOPEHHS! OCHOBHUX 3aC001B

KoedimienT xamitanizaiii npuOyTKy 0,01-024 0,25-0,65 0,66-1
KoeinieHT ciBBiTHOIIEHHS aMOPTH3AIli]l Ta 3HOCY 0-0,04 0,05-0,07 0,08-0,1
Koedimient aBTroHOMIT 0,01-0,49 0,5-0,69 0,7-1
KoeinieHT moTouHoi MiKBIAHOCTI 0,01-14 1,5-19 Binbure 2
PaHr nokasHukiB 1 2 3

AI[I/ITI/IBHi IIOKAa3HUKMX 34 OJIWHHWYHHUMH JIIOKA3HUKAMU KOXHOI 3 rpyn

PO3paxoBYIOThCS HA TPETHOMY €Talll:
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AIIMTUBHUIM TIOKA3HWK BHKOPHWCTAHHS OCHOBHHMX 3aCO0IB BHU3HAYA€THCS 32
dbopmyIoro:
1%=H3+170H+Hd)6+17p03’ (1)
ne I, — aTuTHUBHUIN MMOKa3HUK BUKOPHCTAaHHS OCHOBHHX 3aco0iB; /1, — MOKa3HUK 3HOCY OCHOBHHX 3acC00iB;

I1,, — NOKa3HUK OHOBJIEHHS OCHOBHMX 3ac00iB; [/, — MOKa3HUK (OHAOBIIaYl OCHOBHHX 3aC00iB; /1,5, —
MTOKa3HUK PEHTa0eFHOCTI OCHOBHHX 3aC00iB.

AIMTUBHUM TIOKa3HWK (DIHAHCOBOTO 3a0€3MEeUeHHST BIATBOPEHHS OCHOBHUX
3ac001B pO3pPaxOBY€ETHCS TAKUM YHHOM: .
Ir[B =Hm+Ha3+HaR+Hnﬂ’ (2)
ne Iy, — alMTUBHUI MOKa3HUK (iHAHCOBOro 3a0e3MeUeHHs BiTBOPEHHSA OCHOBHHUX 3ac00iB; /1, — MOKa3HUK

Kammitanizamii npudyTKy; /1,; — TOKa3HHK CITiBBIIHOIIEHHS aMOPTH3aIlii 10 3HOCY; //,; — TIOKa3HUK aBTOHOMII;
11, — MOKa3HUK MOTOYHOI JIIKBIJHOCTI.

AnpoOarifo METOAUYHOIO MIAXOAY IPOBEIECHO Ha IIECTH BITYU3HSIHUX
MamMHOOYA1BHUX HianpueMcTBax (Tadi. 3 14).

Tabnuys 3
BuxiaHi 1aHi 11010 BUKOPUCTAHHS OCHOBHHX 32C00iB MAIIMHOOYAiBHUX
nmianpueMcTB Ta GpiHAHCOBOTO0 320€e31e4YeHHs iX BIATBOPEHHS

[lianpuemMcTBO K K., Kyo Ko K Ky K Ko

ITAT ,,ABToOKpA3” 0,61 0,0 698 | -1,13 | -1,59 | 0,004 0,05 1,13

ITAT ,,JIHinponeTpOBCHKMii cTpiounwmii 3aBox” | 0,62 0,7 1,89 041 0,99 0,04 0,9 10,63

ITAT ,,AuinponeTpoBchbkuii arperaTauii 3aBog’| 0,88 1,1 2,59 0,14 -0,67 0,04 0,16 0,58

[TAT ,,JAninpoBaronmain” 0,63 0,7 0,75 | -091 0,96 0,16 0,96 32,58
[TAT , ITaBmorpagxiMmari” 0,71 0,6 1,73 0,00 -0,21 0,07 0,15 7,85
AT ,,AuinpoBaxwmant” 0,80 2,1 1302 | 0,21 0,66 0,05 0,33 1,45
Tabnuys 4
PaHru noxkasHuKiB MAIIMHOOYAIBHUX MINPHUEMCTB 32 IX PEKOMEHA0BAHUMHU
JHAYCHHAMNU

HiﬂHpI/ICMCTBO H3 Hoy sz;g Hp03 [HS Hxn Ha3 Has Hm IdB
ITAT ,,ABTOKpA3” 2 1 2 1 6 1 1 1 1 4
[TAT ,,/IHinponeTpoBChKuUiA
CTPLIOYHMI 3aBOT 2 2 1 3 8 3 1 3 3 10
ITAT ,,/{HINpOTIETPOBCHKUIA
arperatHui 3aBoj1” 1 1 2 3 7 1 1 1 1 4
AT ,, IxinpoBaroamanr” 2 2 1 1 6 3 3 3 3 12
ITAT , ITaBnorpaaxiMmarr” 2 1 1 5 1 2 1 3
AT , JxinpoBaskmar” 1 1 3 3 8 3 2 1 2

Ha wuerBepTromMy erami mpoBeAeHO OajdbHy OIIHKY 3HAa4eHb aJUTHUBHUX
MOKa3HUKIB. Y pa3l OLUIHKM B Mexax Big 12 no 9 OanmiB piBeHb BUKOPHUCTAHHS
OCHOBHMX 3aC001B MalIMHOOYAIBHUX MIANPUEMCTB Ta (PiHAHCOBOrO 3a0€3MeUYeHHS iX
BIITBOPEHHS € BUCOKUM; Bif 8 10 5 6aniB — cepeHiM; MeHIIe 4 0aliB — HU3bKUM.

3a pe3yiabTaTaMu OILIHKM BCTAHOBJEHO, WIO JOCHIIKYBaHl MIANPUEMCTBA
XapaKTEepU3yIOThCS CEPEJHIM pIBHEM BHUKOPHUCTaHHS OCHOBHMX 3aco0OiB. IIlo
CTOCYEThCS (PIHAHCOBOTO 3a0€3MEUeHHs BIATBOPEHHS OCHOBHUX 3aco0iB, TO
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[TAT ,,IninpornerpoBcbkuii ctpinounuit 3aBoa” ta [IAT , JInenpoBaronman” MarOTh
3a MM QJWTMBHUM MOKa3HUKOM BHUCOKWH piBeHb, [IAT ,IlaBrnorpagximmam” Ta
I[TAT ,JuinpoBaxmam™ —  cepennii, I[IAT , ABroKpA3” Tta IIAT
,,JJHITIPOTIETPOBCHKUI1 arperaTHH 3aB0JI” — HU3bKUI PiBEHb.

3a piBHEM aJWTHBHHX T[IOKAa3HHKIB B MAaTpHUIIl Ha TMEPETHHI OJIEP>KaHO
KBaJIpaHTH, 1[I0  BiAOOpaXarOTh  3arajibHy  XapakTepUCTUKY  (DIHAHCOBOIO
3a0€3MeUeHHS BIATBOPEHHS OCHOBHUX 3aco0iB Ta TIO3WII0 MAaIIWHOOYTIBHUX
MIIPUEMCTB HA MOMEHT JOCHIDKeHHS (T’ ITUH eTarn) — puc. 2.

3riIHO0 3 TAaKUM IIJIXOJOM BIJAMOBIIHO JO PiBHS (piHAHCOBOTO 3a0e3MeUYCHHS
BIITBOPEHHS OCHOBHHMX 3aCO0IB y KOXXHOMY KBaJpaHTI MAaTpPHIll BU3HAYAIOTHCS
3aXO0JI¥ 11010 ONTHUMI3allli CUTYyaIlii.

y AUTUBHUI MMOKAa3HHUK (iHAHCOBOTO 3a0€3MICUCHHSI BIITBOPCHHS
= . PiBens OCHOBHHX 3ac00iB
§ =2 Husbkuit Cepenniit Bucoxwmii
=I3]
28 Hwusbknii 1-i1 kBagpaHT 2-i1 KBaJIpaHT 3-if KBaJgpaHT
plet g > = > <
=23 4-#1 KBaJIpaHT 5-i KBaJpaHT 6-i1 KBapaHT
= % 8 Cepeiit (TIAT ,,ABT0KpA3” (TIAT ,, JTninpoBaskmarir” (TIAT ,,JTninpoBaronman’”
E o T p TTAT ,,JIHIIpONeTPOBCHKMIA TIAT TTAT ,,JIHINPONEeTPOBCHKMIA
= ) IIIPONICTP ITIPONICTP
5 © arperaTHuii 3aBox”) ,JTaBnorpaaxiMmarn’) CTpiIOYHMiA 3aB01")
Bucoxkuit 7 KBaIpaHT 8 KBaJpaHT 9 kBasIpaHT

1-i1, 4-1 kBampaHTH — cTaH (PIHAHCOBOTO 3a0E€3MEUCHHS] KPUTHYHMM; 2-i, 3-#, 5-i1 kBajpaHTH —
¢inancoBe 3a0e3mevyeHHs BiANOBiAae MOTpedaM y BIATBOPEHHI 32 YMOBH CHPSIMYBAaHHS KOIITIB Ha
PEKOHCTPYKIIIO 1 MoOJepHi3alito; 6-i KBagpaHT — (PiHAHCOBUU CTaH JO3BOJIsA€ 3abe3meuyBaTH
OHOBJICHHSI OCHOBHHUX 3aC00iB, Y TOMY YHCJI 32 PaXyHOK iHHOBAIIii; 7-i KBaJpPaHT — HEIOCTATHHO
KOIITIB JUIsl BiJHOBJIICHHS OCHOBHUX 3ac00iB dYepe3 HEOOXiAHICTh (iHAHCYBaHHA MOTOYHOT
TisuTbHOCTI; 8-1, 9-11 kBapaHTH — QiHAHCOBE 3a0€3MeUeHHs 3a JKepesiaMu BiIMOBInae morpedam y
BIITBOPEHHI OCHOBHUX 3aCc00iB.

Puc. 2. Iloain MamuuHOOyAIBHMX HIANPUEMCTB 32 piBHeM (PiHAHCOBOTO
3a0e3Me4YeHHs BiATBOPEHHSI OCHOBHUX 3aC00iB

3anpornoHoBaHMil  miaxiy — anpoOoBaHo  Ha  migmpueMctBax  [TAT
A HInpornerpoBchkuit arperatuil 3aBoa” 1 [IAT ,,ABToKpA3”. Pesynbratamu €
OIlIHKa piBHA (iHaHCOBOro 3abe3redyeHHs] BIATBOPEHHS OCHOBHHUX 3aco00iB
BCEpEANHI MIANPUEMCTBA JJIsi BUSBJICHHA pE3€pBIB MOro TMOKpallaHHs Ta
MOPIBHSJIbHA  OIIHKA  KUIBKOX  MIJNPUEMCTB  OJHOYACHO, IO  JIO3BOJISIE
MEHEI)KMEHTY MAaIlIMHOOYIIBHOTO TMIANPUEMCTBA YyXBaJIIOBaTU YIPABIIHCHKI
pIILIEHHS 1[0/10 CTaHy (piHAHCOBOTO 3a0€3MEYEHHs, KWW BIANOBIJA€ MOTpedam
BIITBOPEHHSI OCHOBHHX 3aCO0IB.

VY TperboMy po3aiii ,,¥YA0CKOHAJEHHSI MeXaHi3My ynpasJiHHA (iHaHCOBHUM
3a0e3ne4yeHHAM BiATBOpPEHHA OCHOBHMX 3aco0iB MAaIIHMHOOYAIBHUX
nianpueMcTB” c(OpMOBAHO 1H(popMarliiiHi NOTOKH O13Hec-TpolLeciB
MalMHOOYAIBHOTO  MIANPHUEMCTBA;  YJOCKOHAJIEHO  MEXaHI3M  yIpaBIIIHHS
(diHaHCOBUM 3a0€3MEUeHHSM BIATBOPEHHS OCHOBHHUX 3ac00iB; BCTAHOBJIEHO
MOCJIIIOBHICTh YIIPABITHCHKUX JiH.

ApPryMEHTOBAaHO TMIOJIOKEHHS, 3TIHO 3 SKUM 3a0€3MeYeHICTh 1H(POPMAIII€0
MPOIIECIB BIITBOPEHHSI OCHOBHMX 3aC001B MAIIMHOOY/IIBHUX MIIIPUEMCTB € OCHOBOIO
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JUTSL pPO3PaxyHKy OOCATIB (piHAHCOBOTO 3a0€3MEUCHHS ITUX MPOIECIB 3 YpaxXyBaHHIM
CTYTICHSI PU3UKIB.

Y poGoTi po3pobreHo cuctemy iHPOpPMAIIHHUX TOTOKIB  yHpPaBIiHHS
¢inaHCOBMM  3a0e€3MEUYeHHSIM BIATBOPEHHS OCHOBHUX 3acO0IB  MiJNMPHEMCTB
MAaIIMHOOY/IyBaHHS 32 CHHTE€30M HOTO CKJIAJOBHUX: 300py, HAKOTIMUEHHS, 30epeKECHHS
Ta aHamizy iHopmarlii, a TaKOX BHKOPUCTAHHS OTPUMAHUX MAHHUX IS MPUHHATTS
YOPaBIIHCHKUX PIIIEHb CTOCOBHO IPIOPUTETIB CIPSMYBaHHS KOINTIB 3a CTyIEHEM
BOXJIMBOCTI OO0’€KTIB OCHOBHUX 3ac00iB I JISUIBHOCTI MAalIMHOOYAIBHOTO
nianpueMcTBa (puc. 3).

- .. <
1. 30ip indgopmamii <
111 — 3oBHImHIA iHpOpMAUiHHMIA MOTIK: 3aKOHOAABYI Ta 112 — BHyrpimwHii iHdopMmaniiiHuil noTiK: naHi
HOPMATHBHI aKTH, CTATUCTHYHI JaHi, iHOpMALIis U010 CTaHy Oyxraiarepchbkoro 00Ky, 3BiTHI JaHi MiAPHEMCTBA
PHHKY, iH(hOpMAList PO 30BHILIHI pKepena (piHaHCYBaHHS
> 2. HaxonuyeHHs iHdopmarii *
2.1. 3a Oi3Hec-mpomecamMy, MOB’SI3aHUMH 3 (PiHAHCOBUM 2.2. 3a yuacTio B 6i3Hec-Tporiecax
3a0e3MeUeHHsIM BiATBOPEHHSI OCHOBHUX 3aC00iB: 11030 - indopmaniiinuii HOTIK CTOCOBHO OCHOBHHX
ITIBIT1 — indopmMauiiinuii moTik 6i3Hec-mporecy ,,IIpundanus 3ac00iB, 3alHATHX B OCHOBHHX Oi3HEC-TIpolecax;
Ta BCTAHOBJICHHS 00’€KTa OCHOBHHX 3aC0O0IB”; 1031 — indopMariifHuii HOTIK CTOCOBHO OCHOBHHX
IMBII2 -  indopmamiiiamii  moTik  Oi3Hec-Tmpomecy 3aco0iB, 3alHATHX B JONOMIXKHUX 0i3Hec-Iporiecax;
,,BHKOPHCTaHHsI OCHOBHHX 3aC00iB”; 1II03Y - indopmMamiiiHuii HOTIK CTOCOBHO OCHOBHHX
IMBII3 - indopmauiitnuit  motik  Gi3Hec-mpouecy 3ac00iB, 3alHATHX B Oi3HEC-MIPOIECax YIPaBIiHHA
~AMopTu3aris’;
ITIBI14 — indopmariiiauii notik 6i3Hec-npouecy ,,PeMoHTH”;
IIBITS — indopmauiiinuii moTik Gi3Hec-mpouecy ,,Jlxepena
(inancyBaHHs"
> 3. 36epesxenns indopmarrii *
> 4. Anani3 indopmaii <
4.1. Awmaniz indopmanii mpo OizHec- 4.2. Amami3 iudopmamii mpo 43. Amani3z indopmamii  mpo
nporecH, IOB’s3aHI 3 (iHAHCOBHM BIZITBOPEHHSI OCHOBHHX 3ac00iB 3a OCHOBHI 3acO0M 3a  CTyIEHeM
3a0€3Me4EeHHAM BiITBOPEHHS OCHOBHHX y4acTIio B Oi3Hec-Iporiecax IHTeHCHBHOCTI 3aJly4CHHS B
3ac00iB JIsUIBHICTB ITiIIPHEMCTBA
9| BukopucranHs iHQopMalii MEHEPKMEHTOM ITiAMPUEMCTBA TIPU NPUHHATTI PillleHb:
— PO TPIOPUTETHICTh (piHAHCYBaHHS O0’€KTIB OCHOBHUX 3ac00iB 3a y4acTio B Oi3Hec-mpolecax Ta CTYNEeHEM IHTEHCHBHOCTI
3aJy4eHHS B AisUIbHICTh MiANIPUEMCTBA;
— NpO BU3HAUYCHHS CTPYKTYpH (iHAHCOBOrO 3a0e3NedeHHs] 3a TUIAMH BiJTBOPEHHS OCHOBHHX 3aco0iB MaIIMHOOYIIBHOTO

MiANPUEMCTBA;

— TPO BiJMOBIHICTH JpKepes (hiHaHCOBOTo 3a0e3MeyYeHHs! BiITBOPEHHSI OCHOBHUX 3aC00iB MoTpedaM 1X OHOBIICHHS,
— mpo BHOIp JuKeper (piHaHCOBOTO 3a0e3IeUeHHs BiITBOPEHHS OCHOBHHX 3ac00iB;

— PO PU3MKOBAHICTB pillleHb 3 hiHAHCOBOTO 3a0€3MeUeHHs BiITBOPEHHST OCHOBHHUX 3aC00iB.

Puc. 3. Cucrema inpopMmaniiiHMX NOTOKIB ynpaBJ/iiHHA (PiHaHCOBUM
3a0e3me4eHHsIM BIATBOPEHHS OCHOBHUX 32C00iB MAIIMHOOYIiBHUX MIANPHUEMCTB

Y 3B’M3Ky 3 UMM [JJs BHpIIIEHHS 3aBJaHb YIpPaBIiHHA (PIHAHCOBUM
3a0€e3Me4YeHHsAM BIJTBOPEHHS OCHOBHHUX 3aC00iB MAaIIMHOOYAIBHUX MIAIPUEMCTB
KOHKPETU30BAHO MPOIEAYPY, B SKIM BUIIJIEHO M'Th B3a€EMOIIOB’SI3aHUX OJIOKIB:
iHpopmariiiauit  0710K; OJIOK OIIHKK (PIHAHCOBOTO 3a0€3MEUCHHS BIATBOPEHHS
OCHOBHHX 3ac001B; OJIOK IJIaHYBaHHs; OJIOK BUSBJICHHS PU3UKIB; OJIOK MPUNHATTS
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pimens. 3a gaHUMH 1HGOPMAIIHHOTO OJIOKY 3a0€3MeYyeThCsS CTPYKTYPYBAaHHS Ta
aHami3z iHQopMmarii B po3pi3i Oi3HEC-MPOIECiB, MOB’sA3aHUX 3 (IHAHCOBUM
3a0e3MeyeHHsAM OCHOBHHX 3ac00iB. Y Ojoii OmiHKH (piHaHCOBOTO 3a0e3MedeHHS
BIITBOPEHHSI OCHOBHUX 3aC001B y3arajibHEHO PE3yJIbTaTH A1arHOCTHKU KOTO PIBHS,
a OJOK mjaHyBaHHA 3a0e3Medye Y3TO/UKEHI MapaMeTpu, 5K XapaKTepus3yrTh
notpedy y (¢iHaHCOBOMY 3a0e3IleueHHI BIJATBOPEHHS OCHOBHHUX 3aco0iB
MAaIIMHOOYAIBHUX  MIANPHEMCTB. bBIIOK BUSBICGHHS PHU3UKIB OOIPYHTOBYE
MOXJIMBICTh iX HAaCTaHHS B IIPOIlECI aKyMYJIOBaHHS (IHAHCOBHX PECYpCiB, Yy
BUPOOHUYIA JISJIBHOCTI MAaIMHOOYAIBHUX TMIAMNPUEMCTB Ta B YyIpaBIiHHI
(dbiHaHCcOBUM 3a0e3MedYeHHsIM BIATBOPEHHS iX OCHOBHUX 3aco0iB. Il[omo Osoky
NPUUHSATTS PIINICHh BCTAHOBJIIOIOTHCS BHXIJTHI JaHI CTOCOBHO THIIB 1 BHJIB
BIITBOPEHHSI OCHOBHHUX 3ac001B, MpPIOPUTETHOCTI (IHAHCYBAHHS BIITBOPEHHS
OKpEeMHUX 00’ €KTIB OCHOBHHUX 3ac00iB Ta (hOpMyBaHHS CTPYKTYpH iX (hiHAHCOBOIO
3a0e3MmeYeHHs.

Ha wmiifi miacraBl  yJIOCKOHAJEHO MEXaHi3M  yOpaBiiHHS  (DIHAHCOBHM
3a0e3MeYeHHsIM BIATBOPEHHS] OCHOBHHMX 3aC001B MAmIMHOOYAIBHUX MiAMPUEMCTB, Y
CKJIa/i €JEMEHTIB SKOro BHIUICHO (opMmyBaHHSA iHQOPMAIIMHUX TIOTOKIB Ta
BUSIBJICHHSI pU3UKIB, MTOB’A3aHUX 3 IIUM TIpoiiecoMm (puc. 4).

Ha mingcraBi OINIHKM BUSBJICHUX PHU3UKIB MEHEIKMEHT MAIIMHOOYIIBHOTO
HAIPUEMCTBA OTpUMY€E 1H(POPMALIIO MO0 WMOBIPHOTO BiAXWJIEHHS (DIHAHCOBOTO
3a0e3neueHHs (3a oOcsramMu 1 TepMmiHamu) BiJ po3paxoBaHux mnotped. Lle crae
MIATPYHTSM KOPUTYBaHHS BUXIJHUX PIIICHb MO0 CKIAAYy Ta CTPYKTYpHU JIKEpen
¢dinancyBanHs. sl OIIHKY PU3HUKIB BUKOPUCTAHO 0a30BUI CTATUCTUYHUN METOJI SIK
HaMOLIBII 3pYyYHUN Ta JOIIIBHUM JIJIs 3a1I00IraHHS PU3UKOBUM CHUTYAIIIsIM.

Peanizaiiss mexanizmy ympaBiaiHHS ()IHAHCOBUM 3a0€3MEUYEHHSIM BiJATBOPECHHS
OCHOBHHUX 3ac00iB, B IKOMY KOHKPETH30BaHO IMOCIIIOBHICTh Ji{ uepe3 BU3HAUCHHS
MICIISl, POJIl, METH, 3aBJIaHHS, CTPATETTYHOI MO3UI[lT MATUHOOY/IIBHOTO MiANPUEMCTBA
1 BIANOBIJIHE I1HCTPYMEHTaJbHE 3a0€3MEYeHHs, Ja€ 3MOry BHU3HAYATH MUISXH
IHTEHCUBHOT'O 200 €KCTEHCUBHOTO PO3BUTKY. CaMe y MOXKIIMBOCTI X BUOOPY MOJSATAE
OUIKyBaHa €(PEKTUBHICTh MEXAHI3MY.

3a 1HTEHCHBHOTO PO3BUTKY OCHOBHHMH € IHBECTUIIMHUNA Ta I1HHOBAI[IMHUIM
Hanpsimu. [Ipu 11boMy 3a paxyHOK BJIACHUX Ta 3aJIy4EHUX KOIITIB 3a0€3MeUyOThCs
TpaauIiitHi (GOpMHU PO3IMIUPEHOTO BIITBOPEHHS OCHOBHHMX 3ac00iB: MOJEpHI3aIlis,
TEXHIYHE MEePe030POEHHS, PEKOHCTPYKIIISI M PO3MIMPEHHS II0UUX O0’€KTIB. Y pasi
(1HaHCOBUX MOMJIMBOCTEW JIJIi 1HHOBAIITHOTO PO3BUTKY PO3IIMPEHE BIATBOPEHHS
OCHOBHHX 3aCc001B BKJIIOYA€ BIPOBAKEHHS 1HHOBAIIM. 32 €KCTEHCUBHOTO PO3BUTKY
3a PpaxyHOK aMOpTH3aIlliHOI, ITOJaTKOBOi, OOJIIKOBOi TIOJITHKH BIJOYyBa€THCS
ONTHUMI3allisl HasIBHUX OCHOBHUX 3aCc00IB Ta aKyMYJIIOBaHHSI KOINTIB Ha 3aMiHY 1
PEMOHT OCHOBHHUX 3aC001B MAIIMHOOY1IBHUX MM1ANPUEMCTB.

Takum 4YMHOM, peani3alis METOJWYHUX 1 MPUKIAAHUX 3acaj] (PIHAHCOBOIrO
3a0€3MeUeHHs] BIITBOPEHHSI OCHOBHHMX 3aC001B I03BOJIIE€ BUAUIMTH JII OKPEMOTO
MamMHOOYAIBHOTO MIANPUEMCTBA MOTHBALIMHI MEXaHI3MHM LI0JI0 OOIPYHTYBaHHS
MPUIHATHUX THUITIB, BUAIB 1 JpKepes BIATBOPEHHS.
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Buxinai nafi 1 aHami3y 30BHIITHLOIO0 CEPENOBUIIA

Puc. 4. Jlekomno3uiisi MexaHizmy ynpaJiiHHsl piHaHCOBMM 3a0e3Me4YeHHSIM BiITBOPEHHSI OCHOBHMX 3ac00iB
MaIIMHOOYAIBHMX MIANPHEMCTB
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BUCHOBKUA

VY nmucepraiii BUPIIICHO aKTyalbHE HAyKOBE 3aBIAHHS PO3BUTKY TEOPETUYHO-
METOJIYHMX 3acajl i PO3POOKH MPAKTUIHUX PEKOMEHIAITN 010 YIIPABIIHHS (DIHAHCOBUM
3a0e3MeUeHHsM  BIATBOPEHHS OCHOBHHMX 3aCO0IB  MAIIMHOOY/IBHHX  ITiANPHEMCTB.
Pesynbratit mociipkeHHs 103B0 MM CPOPMyBaTH TaKi BUCHOBKH:

1. VY3arajpHEeHHS MIIXOIB IIOJO YIIPABIIHHSI OCHOBHHMMHM 3aco0aMHy Jajio 3MOTY
HOTTIMONTH CYTHICTh TTOHATTS ,,(JIHAHCOBE 3a0€3MeUeHHsI BIITBOPEHHS OCHOBHHUX 3aC00iB”
Ha MaIIMHOOYAIBHOMY MiJIPHEMCTBI B YaCTHHI BHU3HAYCHHS MOT0 KOOPAMHYIOYOIO POl
1010 BCTAHOBJICHHS BEIWYMHHU TPOIIOBHX KOIITIB JUII OKPEMHX Ol3HEC-TIPOIIECIB, IO
JIO3BOJISIE  BUOKPEMJTFOBATH TIPIOPUTETHICTh BUKOPHCTaHHS (DIHAHCOBUX PECYpCIB 32
BKJIMBICTIO TIPOLIECIB. YTIPABIIHHS AOCII/PKYBAaHUM IPOLIECOM PO3ITISIIAETHCS SIK CUCTEMA
VIIPaBIIHCHKUX JIiH, SIK1 32 JpKepenamu (hiHaHCYBaHHS B YMOBAX MIHJIIBOTO 30BHIIITHBOTO Ta
BHYTPILIHBOTO CEPE/IOBUINA 3a0€3MEeUyIOTh 3A1MCHEHHS MOLIYKY I'POLIOBHX KOIUTIB JUIS
BIITBOPEHHST OCHOBHUX 3aCO0IB Ta 3ar00IraHHsl pU3UKY TX BUKOPUCTAHHS.

2. 3 Meroro (QopMyBaHHS MIAIPYHTS I BU3HAYEHHA OOCSTIB (PIHAHCOBOIO
3a0e3MeueHHs  BIATBOPEHHS OCHOBHMX 3acO0IB  MAIIMHOOY/IIBHOTO  ITiANPHEMCTBA
YIOCKOHAJICHO iX KJTACH(]IKAIlIO 3 JOMOBHEHHSIM TaKMMH O3HAKaMH: 33 y4acTiO B Oi3Hec-
npoiiecax (OCHOBHUX, IOMIOMDKHUX, YIPABIIIHHS) Ta CTYIIEHEM IHTEHCUBHOCTI 3aTy4€HHS JI0
JUSTBHOCTI (B1JT OZTHOTO JI0 JICKUTBKOX O13Hec-Tiporieci). Lle 103Bosisie BUKOHYBATH 3aBIaHHS
(hiHaHCOBOTO 3a0€3MEeUYEHHsI BIITBOPEHHS OCHOBHMX 3aCO0IB 3 BpaxXyBaHHSM BUMOT
NPOLIECHOTO TMIXOAY JIO YIpaBMiHHA. BuaileHo sK HaHOUIBII JIONUTGHI  JDKepesa
(hiHaHCYBaHHS BIATBOPEHHS OCHOBHMX 3acO0IB Ha IMIMPHUEMCTBAX MAIMHOOYIYBaHHS: 32
crocobamu (hopMyBaHHS 1 HaMpsiMamMK BUKOpUCTaHHs. BHyTpilHI [Hkepena (piHaHCYyBaHHS
€ OCHOBHHMMH, III0 TPU3BOAWTH JIO MIBHILEHHS iX poiii y (piHaHCOBOMY 3a0e3redeHH1
BIITBOPEHHS! OCHOBHHX 3aCO0IB.

3. BcraHoBneHO, MO OCOOJIMBOCTI PO3BUTKY MAIIMHOOYIBHUX IIPUEMCTB
(opMyIOThCsl TIiI BIUIMBOM (DAaKTOPIB 30BHILIHHOTO CEPENOBHILA, 30KpeMa (PIHAHCOBE
3a0€e3MeYeHHs] BIATBOPEHHS OCHOBHHX 3aCO0IB MAIIMHOOYAIBHHUX MIANIPUEMCTB CYTTEBO
3aJICKUTh BIJ] PIBHS MOHETH3allli €EKOHOMIKM YKpaiHu U 1HBecTuLiiiHOro kmmary. Cepen
(bakTOpiB BHUIUIEHO: BUCOKY BapTICTh (DPIHAHCOBUX PECYPCIB; 3HAuHYy OOJIIKOBY CTaBKY
HamionansHoro OaHky YKpaiHu; 3HIKEHHs 11 3HAYEHHsI SIK IHCTPYMEHTY MOHETAPHOI
MOJIITUKY; HEJOCTATHICTh y OaHKIB TPOILEH, 10 MOXYTb OyTH JDPKEpPETIoM KPeAUTyBaHHSI
1HBECTUIIIN B OCHOBHI 3ac0o0M TOII0. BpaxyBaHHs 1ux (akTopiB 103BOJISIE TIpU (POPMYBaHH1
CTPYKTYPH JHKEPET BIITBOPEHHSI OCHOBHHX 3aC001B 3armo0iraTi HecTadi KOIIITIB.

4. TlpoBemeHO mIarHOCTHKY piBHA (DIHAHCOBOTO 3a0€3MEYEeHHS BIATBOPEHHS
OCHOBHMX 3aCO0IB MAIIMHOOYIBHMX IINPHUEMCTB 3a ITSIThMA €TalaMu: TPYITyBaHHS
MOKA3HUKIB;, BU3HAYEHHS DPAHTIB CKJIAJIOBUX TPYN TOKA3HUKIB 32 iX PEKOMEHIOBAHMUMH
3HAUYEHHSMH, PO3PaxXyHOK BIIMOBIIHMX aJUTHUBHUX TOKA3HMKIB; OajbHA OIIHKA 3HAYCHD
aIIMTUBHUX TIOKA3HWKIB; BHM3HAYEHHS pIBHSA (PIHAHCOBOrO 3a0€3MEUEHHS] BIITBOPEHHS
OCHOBHHX 3ac001B 32 MAaTPUYHUM METOJIOM. JIJ1sl IPOBENIEHHS aHaI3y 3ay4eHO 1Bl TPYyIu
MOKA3HUKIB: BHKOPUCTAHHS OCHOBHMX 3aco0iB Ta (PIHAHCOBOrO 3a0€3MEYeHHs 1X
BIITBOPEHHS. 3a aJWTUBHMMH Y3arajbHIOIOUMMH TMOKA3HUKAMH B KBAJpPaHTAX MaTpHLIL
OTPUMaHO PiBHI (hIHAHCOBOTO 3a0€3MEUEHHS: HU3bKUM, CEpeTHIN Ta BUCOKMI. Pe3ynbratom
JUarHOCTYBAaHHS €  BCTAHOBJIGHHS  BUIMOBIHOCTI  (DIHAHCOBUX  MOMKJIMBOCTEH
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MalMHOOYIIBHOTO MiAMPUEMCTBA Ta MOTPeO BIATBOPEHHS! OCHOBHHUX 3ac00iB. Ampo0aryist Ha
BITUM3HSHUX MaH]I/IHO6yI[1BHI/lX HlI[l'IpI/IeMC’IBaX MoKaszana, o 3a piBHEM (blHaHCOBOFO
3a0e3neueHHs BIATBOPEHHSI OCHOBHHX MIIPUEMCTBA BOHU 3HAXOAATHCS B KBAJIPAHTAX, SIK1
MIATBEP/DKYIOTh X HECTIPOMOXKHICTH Yy TIOBHOMY 00Cs31  (DIHAHCOBO —3a0€3MeunTH
BIITBOPEHHST OCHOBHHX 3aCO0IB Ta BIITOBIIHY MaTepiaIbHO-TEXHIUHY 0azy.

5. BwusHaueHo, mo iH(oOpMaIiiHi TOTOKK YIPABIIHHS BIITBOPEHHSM OCHOBHHMX
3ac00IB  MAaIMHOOY/IBHOTO  IMIIMPUEMCTBA TIOB’si3aHI 31 300pOM, HAKOITMYCHHSM,
30epeKeHHSIM 1 aHATI30M JJaHHUX 32 OKpeMUMH Oi3Hec-Tiporiecamu. Lle 103BoIIsie BCTAHOBUTH
NPIOPUTETH PO3TIOJIUTY M BUKOPUCTAHHS KOIIITIB 32 CTYIICHEM BKIIMBOCTI 00’ €KTa OCHOBHHX
3ac001B Ta IHTEHCMBHOCTI HOTO 3aTy4eHHs JI0 ISUTbHOCTI MAITMHOOY/IIBHOTO IMAPUEMCTBA.

6.  YIOCKOHAJIEHO MEXaHI3M YIpaBIiHHS (HIHAHCOBUM 3a0€3MEYEHHSIM BIITBOPEHHS
OCHOBHHMX 3aCc001B MaIlIMHOOYIIBHUX MIJIPUEMCTB, JI€ BUJILICHO J[BA IOJIATKOBI €JIEMEHTH:
(dopmyBanHs 1HGOPMAIIIHUX MOTOKIB Ta BUSIBJICHHS PU3HKIB, MOB’SI3aHMX 3 (PIHAHCOBUM
3a0€3MEeYEeHHAM BIATBOPEHHS OCHOBHMX 3acO0IB, BH3HAUEHHSM MOro JpKepen Ta
MMOBIPHICTIO HEPIBHOMIPHOCTI Ha/IXO/KEHb I'POIIOBUX KOLITIB JUIsl PO3BUTKY MaTeplajibHO-
TexHigHOi 0aszu. lle m03BOJIsE yXBaMOBaTH YHPABIHCHKI PIMICHHS 0710 (DIHAHCOBOTO
3a0e3MeueHHsl BIATBOPEHHS OCHOBHHUX 3aCO0IB 32 paxyHOK OOIPYHTOBAHOI CIIPSIMOBAHOCTI
mpKepen (JiHaHCYBaHHS 32 PUMHATHOIO PIBHS PU3HKIB.

CIIMCOK MYBJIIKAIIA 3JIOBYBAYA 3A TEMOIO TUCEPTAIIII
Hayxosi npayi, 6 sikux onyonikosari 0CHOBHI HAYKOBI pe3yibmamu Oucepmauyii
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AHOTALIUA

€srymienko O.A. YnpasiiHHa ¢iHaHcOBUM 3a0e3le4eHHAM BiATBOPEHHS
OCHOBHHX 32c00iB MAIIMHOOYAiIBHUX MiAPHEMCTB. — Pykonmc.

Juceprariist Ha 3700yTTS HAYKOBOTO CTYIEHS KaHAWIATa €KOHOMIYHMX HayK 3a
criemianbHicTIO 08.00.04 — exkoHOMIKa Ta YHPaBIiHHS MINPUEMCTBAMU (32 BHIAMH
€KOHOMIYHOI JISUTbHOCTI). — Bunimii HaBuanmbHUM 3aKiiaj ,,YHiBepcUTeT iMeHI Asbdpena
HoGens”. — uinpo, 2017.

VY nmuceprariii HaBelIEHO PE3yJIbTATH BUPIIICHHS HAYKOBO-TIPUKJIAHOTO 3aBIAHHS
II0/I0 Y/IOCKOHAJICHHSI YIIPaBIiHHS (DIHAHCOBUM 3a0€3MEeYEeHHSIM BIITBOPEHHS OCHOBHHX
3ac001B MalITMHOOY/TIBHUX MIIPHEMCTB.

YTouHeHO MOHATTS (HIHAHCOBOIO 3a0e3MEUYEeHHS BIATBOPEHHS OCHOBHHX 3acO0iB
MAaIMHOOY/IIBHUX TANPUEMCTB Ta VYIPABIIHHA HHUM. ¥YJIOCKOHAJICHO KiacuiKallio
OCHOBHMX 3ac00IB 4yepe3 JIONOBHEHHSI TaKMX O3HAK: 3a y4acTIO B Oi3HEC-TIpollecax Ta 3a
CTYIIEHEM IHTEHCUBHOCTI 3aJTy4€HHS B JTIsUTBHICTh MIIPUEMCTBA.

Posumpeno cknan  (hakTopiB  30BHIIIHBOTO CEPENIOBUINA, 1110 BIUIMBAIOTH HA
CTPYKTYpY (D1HAHCOBOTO 3a0€3MEUEHHS BIITBOPEHHS OCHOBHMX 3aCO0IB MAaIMHOOYAIBHUX
IIIPUEMCTB 32 PaXyHOK BHJIUIEHHS PIBHSI MOHETH3allli €KOHOMIKM Ta 1HBECTHULIIHOIO
KiIiMaty B Ykpaii. Bumgineno mxepena (hiHaHCYBaHHS BIATBOPEHHS OCHOBHHX 3ac00iB 3a
croco6amu (hopMyBaHHS i HAaPsIMaMU BUKOPUCTAHHS.

VYA0oCKOHAIGHO ~METONWYHMKA X1 A0  JIAarHOCTMKWA — PIBHA  (DIHAHCOBOTO
3a0e3MeYeHHsM BUITBOPEHHST OCHOBHMX 3ac00IB Ha MAIIMHOOYIIBHUX ITIIPHEMCTBAX
IUBIXOM 3aCTOCYBaHHSI [JIBOX TPYI IOKA3HWKIB (BUKOPUCTaHHS OCHOBHHMX 3acO0IB Ta
(hiHAaHCOBOTO 3a0€3MeYeHHs] iX BIATBOPEHHS) 1 BHOKPEMJICHHS IT'SITM B3a€MOIIOB’S3aHMX
CTalTIB.

Po3Bunyro migxomam a0 ¢opMyBaHHS 1H(OOPMAIIWHUX TOTOKIB O13HEC-TIPOIIECIB
MAaIMHOOY/AIBHUX MIIPUEMCTB 3 METOKO BCTAHOBJIEHHS! BIIMOBITHOCTI iX 1H(OPMALIIIHOTO
HAMOBHEHHSI TIOTpebaM MEHE/PKMEHTY TIIIPUEMCTB. Y JJOCKOHAJICHO MEXaHI3M YIPaBJIIHHSI
(biHaHCOBMM 3a0€3MEUEHHSIM BIATBOPEHHS OCHOBHHMX 3acO0IB 3a JOMOMOIOK BBEICHHS
TaKHX €JIEMEHTIB: (hopMyBaHHS 1H(OPMALIIMHKUX TOTOKIB Ta BUSBJICHHS PU3UKIB, TIOB’I3aHUX
3 BIATBOPIOBAJIBHUMU IPOLIECAMH.

KirouoBi ciioBa: ynpapiiHHS, MamMHOOY/IBHE MIANIPUEMCTBO, OCHOBHI 3acOOH,
BIITBOpEHHSI, (PiHAHCOBE 3a0€3MeUeHHs], JHKepena, (pakTopu.

AHHOTALIUA

EBtymenxo O.A. YnpasieHnue (pUHAHCOBBIM oOecrie4eHreM BOCIPOU3BOACTBA
OCHOBHBIX CPEJICTB MAILIMHOCTPOUTEIbHBIX NPeANPHUATHIA. — Pykonucs.

Jluceepranys Ha COMCKaHUE YYEHOM CTENEHM KaHIuIaTa SKOHOMHUYECKUX HAyK I10
cnemaibHocT  08.00.04 — SKOHOMMKA W YNpaBlI€HUE MPEANPUSATUSIMUA (10 BUAAM
SKOHOMHMYECKOM JIESITENTIbHOCTH). — Bpiciiee y4eOHOe 3aBeleHHE ,,Y HUBEPCUTET HMEHU
Anbppena Hobens”. — Jlnumpo, 2017.

B muccepraiu npuBEAEHbI PE3YIbTaThl PELIEHUsS] HAYYHO-TIPUKIIAHON 33aa4d IO
COBEpIICHCTBOBAHUIO  YIIPaBJICHUsT (PMHAHCOBBIM  OOECIIEYEHHEM  BOCIIPOM3BOJICTBA
OCHOBHBIX CPEJICTB MAILIMHOCTPOUTENBHBIX ITPEAIPUSATHIA.

VYTouHeHBl OmpeAeNeHus] MOHATUH ,,.UHAHCOBOE OOecrieYeHHe BOCIIPOU3BOACTBA
OCHOBHBIX CPE/ICTB’ MAIIMHOCTPOUTEIBHBIX IIPEIPHUATHI U YIIPABJICHUE HUM. Y IIPABJICHHUE
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(hMHAHCOBBIM 00ECTICYEHNEM BOCTIPOM3BOJICTBA OCHOBHBIX CPEZICTB MAIIMHOCTPOUTEITHHOTO
NPEANPUATHS ~ PAaCCMATPUBACTC  KaK  CHUCTEMA  YIPABICHYECKUMX  JCWCTBHHA MO
(hOpMHUPOBaHUIO HEOOXOMMOM BEIMYMHBI JCHEKHBIX CPEACTB /IS BOCHPOM3BOICTBA
OCHOBHBIX CpEICTB C ONpENCIICHHEM HWCTOYHUKOB (DHMHAHCHPOBAHUS C  yIETOM
W3MEHUYHMBOCTH BHEIIIHEH W BHYTPEHHEH CPeJIbI U MPEJISIIOB IPHEMIIEMOT0 YPOBHSI PHICKA.

YcoBepIIeHCTBOBaHA ~ KJIACCH(DMKAIMSI OCHOBHBIX CPEIICTB 32 CYET BBEACHUS
CIICYFOLTHX JIOTIOJTHATEIIBHBIX MPU3HAKOB: 110 YYAaCTHIO B OM3HEC-TIPOIIECCcax U 10 CTETICHH
MHTCHCUBHOCTH TIPUBIICUCHUS B JICSITEIHFHOCTh mpemnpustus. [lo mepBoMy Mpr3HaKY
BBIJICNICHBI BHIIBI OCHOBHBIX CPEJICTB, 3aJICHCTBOBAHHBIX B OCHOBHBIX, BCIIOMOTATEIIHLHBIX
mporieccax M Tporeccax ympasieHus. [lo BTopomy NpH3HAKY BBIIETICHBI OCHOBHBIC
CpEICTBa, WCIONBb3yeMbIE B OJHOM, JIBYX, TpeX M Oojee Tmporeccax. ITO TO3BOLIET
chopMUpOBaTE OCHOBY JJIsi  ONpenelieHus O00BheMOB  (DMHAHCOBOTO — OOCCIICUCHHUS
BOCIIPOM3BOZICTBA ~ OCHOBHBIX ~ CPEACTB  MAIIMHOCTPOMTEIBHBIX — MPSIIPUATAN  TIO
CTPYKTypH3aIii OM3HEC-TIPOIIECCOB W OMPEICTUTh TPHOPUTETHOCTH OCYIIIECTBIICHUS
COOTBETCTBYIOIIMX MEPOIIPUATHI.

YTo4HEeH cocTaB (PaKTOPOB BHEIIHEN CPE/ibl, BIUSIONIMX Ha CTPYKTYPY (PUHAHCOBOTO
oOecrieyeHrsT BOCIIPOM3BOICTBA OCHOBHBIX CPEJICTB MAIMHOCTPOUTEEHBIX TIPEATPHUSITHIA.
Boinenens (hakTophl: YpOBEHb MOHETH3AIMH SKOHOMUKH W MHBECTUIIMOHHBIA KJIMMAT B
VYkpavHe. Y4eT BIMSIHUS YKa3aHHBIX (DaKTOPOB IMO3BOJISIET Pa3rPaHMIMBATH MCTOUHUKH
BOCIIPOM3BOJICTBA OCHOBHBIX CPE/ICTB M WX COOTHOIICHHWE C IEJBI0 TPEHyNPEKICHUSI
HelocTaTka  (DMHAHCOBBIX ~ PECypcoB  JUIsl  TPOBENEHUSI  COOTBETCTBYFOIIHX
BOCIPOM3BOICTBEHHBIX MPOIIECCOB.

[lpemyiokeH METONMYECKUH TMOJXOA K JHArHOCTHKE YPOBHS —(PUHAHCOBOTO
o0eCIieueHNsT  BOCTIPOM3BOZCTBA  OCHOBHBIX  CPEACTB HAa  MAlllMHOCTPOUTEIBHBIX
NPESMPUATHSIX, B KOTOPOM JJIsl OIICHKH 3aJICCTBOBAHBI JIBE TPYIMIBI ITOKa3aTeliei
(MCNOJTE30BaHMUST OCHOBHBIX CPEJICTB M (PMHAHCOBOTO OOECTICUEHHS X BOCIIPOM3BOJICTBA) U
BBIJICTICHBI TISITh B3aWMOCBSI3AHHBIX 3TAllOB: TPYIIMPOBKA ITOKA3ATENCH; OMpeeIcHIe
PaHTOB COCTABIISFOIIMX TPYIII MOKA3aTeNie TI0 MX PEKOMEHIOBAaHHBIM 3HAUCHUSIM; PacyeT
COOTBETCTBYIOIINX AIUTUBHBIX TIOKa3aTesieH; OautbHas OIEHKA 3HAYCHWM aTUTHBHBIX
MOKA3aTelNieli; ONpENENiCHHEe YpOBHS  (DPMHAHCOBOTO OOECIICUEHHST BOCIIPOM3BOJICTBA
OCHOBHBIX CPEICTB MAaTpUYHBIM METOJIOM. B pe3ynbTarte MO KBaJpaHTaM MAaTpPHIIGI
OTpeieNisieTCss YPOBeHb (DMHAHCOBOTO O0eCTeueHUsl (HU3KUMA, CPEIHMIA, BBICOKHM). ITO
MO3BOJISICT  YCTAHABIIMBATh COOTBETCTBHE (DUHAHCOBOTO OOCCIICUCHHUS ITOTPEOHOCTSIM
BOCIIPOHM3BOJICTBA OCHOBHBIX CPEJICTB MAITMHOCTPOUTEITHHOTO TIPEATIPHUSITHS.

CdopmupoBaHbI MH(POPMAITMOHHBIC TTOTOKH OM3HEC-TIPOIIECCOB
MalTMHOCTPOUTEITHHBIX TIPESIPUSTHIA, CBSI3aHHBIE CO COOPOM, HAKOIUICHUEM, COXPaHECHHEM,
aHAJM30M W O0OpalbOTKOM JAaHHBIX IO OTACIBHBIM OW3HEC-TIpOIIECCaM, ONPEIEIISIONIHE
(¢uHaHCOBOE OOecriedeHHEe BOCHPOM3BOJICTBA OCHOBHBIX — CPEICTB. Y CTAaHOBJICHHE
COOTBETCTBHSI MH(POPMAITIOHHOTO HATIOHEHHS TTOTPEOHOCTIM MEHEKMEHTA PSP THI
TI03BOJISIET TIPUHUMATH PEIICHUS 0 YIPABJICHUIO BOCIPOM3BOACTBOM OCHOBHBIX CPEJICTB
Omaromaps AeTaM3aIiy HAIIPABIICHNH JEHEKHBIX CPEJICTB HA €0 OCYIIECTRIICHHE.

VYCOBEpIIIEHCTBOBAaH =~ MEXaHW3M  yIpaBieHUs  (DMHAHCOBBIM  OOecreueHreM
BOCIIPOM3BOJICTBA OCHOBHBIX CPEICTB  MAIIMHOCTPOUTEIBHBIX —MPEANPUATAN  ITyTeM
BBEJICHUS JIOTIOJIHUTENBHBIX AJIEMEHTOB: (hOpMHUpOBaHHE HH(DOPMAIMOHHBIX ITOTOKOB M
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BBISIBIICHUS. PUCKOB, CBS3aHHBIX C (DOPMHPOBAHHEM €r0 HMCTOYHHKOB U BEPOSTHOCTBIO
HEPABHOMEPHOCTH TIOCTYIUIEHUM JIEHESKHBIX CPEACTB Ul Pa3BUTHUS MaT€pPUATBHO-
TEXHUYECKOM 0a3bl. DTO MO3BOJSIET OINpENEIATh HANpaBICHUE CPEACTB 10 BUJAM
BOCIIPOM3BOZICTBA B COOTBETCTBUM C OIPENENICHHBIMU OM3HEC-IIPOLIECCAMU B 3aBCUMOCTU
OT HEOOXOIMMOCTH MPOBEACHUSI MEPOIIPUATHS WIIM BO3MOKHOCTH OTCPOYKH BBITIOJHEHUS
paboT W NPEJOTBPAILEHUS] PUCKOBAHHOCTH BJIOKEHUSI CPEACTB B  BOCHPOU3BOJICTBO
OCHOBHBIX CPEJICTB.

KiroueBble cji0Ba: yrpaBieHUE, MAIIMHOCTPOUTEIBHOE IPEIIPUATHE, OCHOBHBIE
CpEeZCTBa, BOCIIPOU3BOJICTBO, (PHAHCOBOE 00ECTICUEHUE, UICTOUHUKH, (DAKTOPBL.

SUMMARY

Yevtushenko O.A. Management of financial provision of recovery in fixed assets
of machine-building enterprises. — Manuscript.

The thesis for obtaining the scientific degree of Candidate of Economic Sciences in the
speciality 08.00.04 — Economics and Enterprise Management (by the types of economic
activity) — Higher Educational Insitution Alfred Nobel University. — Dnipro, 2017.

The thesis provides a solution to the scientific and applied task on improving the
management of financial provision of recovery in fixed assets of machine-building
enterprises.

The notion of financial provision of recovery in fixed assets of machine-building
enterprises and its management has been specified. The classification of fixed assets has been
improved by extending their attributes with the addition of participation in business processes.
Such division has become a basis for defining the amount of financial provision of recovery
in fixed assets of machine-building enterprises by the structuring of business processes.

The set of the factors of external environment influencing the structure of financial
provision of recovery in fixed assets of machine-building enterprises has been extended by
determining the level of monetization of the economy and investment climate in Ukraine. The
sources of funds for financial provision of recovery in fixed assets of machine-building
enterprises have been defined by the ways of formation and directions of use.

The methodical approach to diagnostics of the level of financial provision of recovery
in fixed assets of machine-building enterprises has been updated by involvement of two
groups of indicators (use of fixed assets and financial provision of their recovery) and defining
five interconnected stages.

The ways of forming the information flows in business processes of machine-building
enterprises have been developed anticipating determination of business processes associated
with financial provision of recovery in fixed assets of machine-building enterprises and
ensuring compliance of their information content with the enterprise management needs.

The mechanism of management of financial provision of recovery in fixed assets of
machine-building enterprises has been improved by introducing additional components like
forming the information flows and identifying risks connected with formation of the sources
and likelihood of irregularity of cash inflows.

Key words: management, machine-building enterprise, fixed assets, recovery,
financial provision, sources, factors.
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