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NEPEAMOBA O LLOCTOIO
BUOAHHA

ExoHOMIKa € CyTTEBOIO YaCTHHOIO JKUTTS KOXXKHOTO 3 Hac. Ham
JIOBOIUTHCS IMOCTIMHO 31 TOBXYBATUCS 3 Pi3HOMaHITHUMU
C€KOHOMIYHMMHU THpo0ieMamMH — [palneBlaliTyBaHHA, OTPUMaHHA
JOXOJiB, TPHUAOAHHS PI3HUX TOBApIB Ta TOCIYT, BIIKPUTTS U
BUKOPUCTAHHS PaXxyHKIB y KOMepUiiiHUX OaHKax, MpUIOaHHS aKiiil Ta
IHIINX I[IHHUX TarepiB, OTPUMAaHHS Ta TOTAIlIEHHS KPEIWTIB, OOMIH
BaJIOT, AOKJIAJaHHs YIPAaBIiHCHKHUX Ta 1HIINX 3YCHJIb JUI JOCSTHEHHS
e(EeKTHBHOCTI [IISUIGHOCTI THX MiJANPHUEMCTB, YCTaHOB Ta IHIIUX
opraHizaliif, B SIKHX MU MpPAILIOEMO, CTBOPEHHS i PO3BUTOK BJIACHOTO
0i3Hecy ¥ Oararo-0araro iHIIHX.

Mu wmaibke MIOJEHHO YYyEMO Taki CJIOBa, SK Oi3HEC, PUHOK,
ro0agbHa C©KOHOMIKA, MEHE/DKMEHT, I1HQUISIISI, 3alHATICT Ta
0e3po0iTTs, TNpPUBATHUNA Ta JCPKABHUA CEKTOPH, KOHKYPEHINS i
MOHOIIOJIiS, IMOJATKM Ta OODKETHA TMOJITHKA, KPEeIUTHO-TPOILOBA
MOJITHKA, TPHUBATU3AIlis, BATIOTHUH Kypc, COIialbHA TMOJITHKA,
3apo0iTHA IUIaTa, TMEHCii, iHBeCTHIi, OpeH/a, BAJOBHH BHYTPILIHIH
MPOAYKT, €KCHOPT, IMIIOPT, MUTHI Oap’e€pH, TOProBeNbHUI OayaHc,
Oipka, akIioHepHE TOBapUCTBO, OaHK, MPUOYTOK ... CTae 3p0o3yMinuM,
mo 0e3 pPO3yMiHHSA TOrO, SIK IPAIlO€ €KOHOMIYHA CHCTEMa, BaXKKO
PO3paxoBYyBaTH Ha CEpPHO3HI OCOOMCTI €KOHOMIYHI YCITiXH, €()EeKTUBHE
yIpaBIliHHS OpraHi3ali€ro.

CBoro Miciro MU ¥ 6a4uM0 came B TOMY, 1100 JOIIOMOI'TH 3pO3YMITH,
K (QyHKIIOHYE Ta €KOHOMiYHa CHCTEMa, B SKii MM 3 BaMH ILOJCHHO
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3HaXOJMMOCS, Yepe3 3HAHHS MiIBUIIUTH HAlll IIAHCH HA NPUHHATTS
MIPaBUILHUX €KOHOMIYHUX PIllICHb.

Bunanns po3paxoBaHe SK Ha MOYATKiBLIB, TaK 1 Ha THX, XTO XOTiB
Ou morMMOUTH, YIIOPSAKYBATH CBOI 3HAHHS y cepi eKOHOMIKH.

BaxxnmiBo TakoK MIKPECTUTH, IO PiBEeHb E€KOHOMIYHHX 3HAHb
CYCIIIJILCTBA € OJHMAM 3 (PaKTOpiB HOro eKoHOMiuHOTO Tporpecy. Kpim
TOT0, B CUCTEMi AeMOKpaTii eekTuBHE PopMyBaHHS Ta QYHKIIOHYBaHHS
IHCTUTYTIB BJagy BHMara€ HasBHOCTI JOCTaTHBO BHCOKOI'O PiBHS
€KOHOMIYHOI KOMIIETEHTHOCTI BHOOpIIiB. OYeBHIHO, MO HHU3bKA
€KOHOMiYHa TPaMOTHICTh BUOOPLIIB BiAKPUBAE TPOCTIP s MOMYJIIi3MY,
JIeMarorii, MaHimyJsILii, Oe3BiANOBIANBHUX 3asB 3 OOKY THX, XTO 200
npeTeHye, abo BXKe OTpHMaB BaXKJIUBY MOCAIy B OpraHax BiIagu. Tomy
OTPUMATH SIKICHI, CHCTEMHI €KOHOMIYHI 3HaHHSI — 11€ 3HAYUTh JIOTIOMOTTH
co0i, cBoiii ciM’i, cBOEMY MicCTy, perioHy, cBoil kpaiHi. I ne He madoc —
1€ peabHICTh KUTTH.

CpOroziHi y THX, XTO BUPIIIUB 3a{HATHCS BUBYCHHSIM €KOHOMIKH, €
3 4Yoro BuOHMpard. UYurauaM TMPONOHYETbCS UYWMMAIO HaBYAIBHOI
JiTepaTypu, HamucaHol yKpaiHCBKMMH aBTopamu. OIHOYACHO MOXKHA
O3HAMOMUTHCS 3 BHIAHHSAMM, SIKi MEepeKianeHi 3 iHo3eMHUX MOB. llpu
BOMY HaM 371a€ThCs, 10 OCTaHHI1, IPU YCiX CBOIX MepeBarax, BCe K TaKH
HE MOXYTb JJaTH JJOCTATHHO MIOBHI €KOHOMIUHI 3HAHHS JIJIS JIFOJIUHH, KA
XuBe B YKpaiHi. be3nepeuHo, HalioHanbHI €KOHOMIKM MalOTh IyXKe
0araTo CIiILHOrO, OJHAK HE MOYKHA He ITOMITUTH H BigMiHHOCTEH. BoHun
TUM OUNBII CYTTEBI Al KpaiH, SKi TpPOBENH, a Je B 4YOMy Ie H
MIPOJIOBXKYIOTH MIPOBOJUTH, CYTTEBI COIIATPHO-€KOHOMIYHI Ta TOJITHYHI
NepeTBOPEHHS. YKpaiHa — cepesl TAKUX KpaiH.

3anpornoHoBaHUl Balllili yBa3i HaBYaJIbHUH MOCIOHUK — 1€ BUKJIA]l
OCHOB Cy4YacHOi €KOHOMIKH, BUKOHaHWI 3 ypaxyBaHHSIM peayiif, sKi
CKJIAJTUCS B €KOHOMILII YKpaiHH, Tl 0cOOIMBOCTEH Ta MEPCIIEKTHB.

Marepian KHUTH PO3JIUICHHH Ha mpu po3dinu — «3aeanvHi
ekoHoMiuHi ocHosuy, «Cucmema punky» ma «/{epocasne pe2ynioganus,
MIJICHAPOOHA eKOHOMIKay. Y paMKax Iepuioro posainy (eraeu I-5)
HaBOJSTHCS OCHOBHI XapakTEPUCTUKM OO0 €KTa BHBYEHHs, ILiJiell Ta
METOJIB, TUIM EKOHOMIYHHUX CHCTEM, a TAaKOX PpO3TJIAIOTHCS TakKi
0a30Bi EKOHOMIYHI TOHATTH, SK HOTpedH, pecypcH, BUPOOHMUI
MO>KJIMBOCTI, MOALN Tpami, 0OMiH, IpOIli, PO3KPHUBAETHCS EKOHOMIYHA
POJIb BIIACHOCTI. Y apyromy po3aimi (ezasu 6-12), aHami3yeThes cCTEMa
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PUHKOBOi B3a€MOJii E€KOHOMIYHHMX Cy0O’€KTiB, pO3TISAAIOTHCA TaKi
MATAaHHSA, SK TIONMUT, TMIPOIMO3MWINSA, IIiHa, PHHKOBAa piBHOBAra,
MiNIPUEMHUIITBO, KOHKYPEHILS, JOXOJH, JiSUTbHICTh IMiJIPUEMCTB. Y
TpeThoMy po3aii (ernasu 13-16), po3risagaeTbcss HEOOXiTHICTh, METOIU
Ta OCHOBHI IHCTPYMEHTH JIEPKABHOTO PEryTIOBaHHS EKOHOMIKH, 8 TAKOXK
OCHOBHI IPOOJIEMH MiXKHAPOIHINX EKOHOMIYHUX BiTHOCHH.

Ue — wocme 6udanns xnueu. Ham TpUEMHO Lieé KOHCTaTyBaTH.
OpmHowacHO MU 30epiraeMo Bi4yTTS BIANOBIJAIBHOCTI  TEepes
CTYJIEHTaMH Ta {HIIMMHU YUTadaMH 33 aKTyaJbHICTh MaTepiaiy, 3a Horo
BiJNOBIZIHICTh CY4aCHOMY CTaHy PO3BUTKY €KOHOMIUHOI TeOpii B CBITi.
XKutts He cTOiTH Ha Micui, ¥ 1i 3MiHM MOTPIOHO BigOOpaXkaTH Y
HaBYaNbHIA  JiTepaTypi. 3MIHIOIOTHCS E€KOHOMIYHI  TOKa3HUKH,
BIJIKDUBAIOTHCS HOBI AaCIEKTH, YXKE JCINO IO-1HIIOMY VSBJISIOTHCS
OKpeMi eKOHOMIUHi MPOIecH Ta SIBUILA, SIKi CIIOCTEPIraloThes B Cy4acHIi
eKOHOMIIi. Yce Ie MOXKHa Ha3BaTW NMPUPOTHHMH pedamu. BuBakewe,
apryMEeHTOBaHE 1X BiMOOpakeHHS Yy HaBUAIBHIN JiTepaTypi Jae
MOKIJIMBICTh TEpeAaTd YUTadyy Te, IO HA3UBAETHCS «CYYaCHUM
MaTepiaaom.

3a3HauMMO  TaKOX, IO MH TPOAOBKYEMO pobOTy 1O
YIOCKOHAJICHHIO PO3MOJUTy MaTepialy MDK TaKUMH IOB’SI3aHUMHU
Kypcamu, sk «OCHOBM E€KOHOMIYHOI Teopii», «MikpoeKoHOMikay Ta
«MaxkpoekoHomika». [Ipo 1e, 30kpema, CBIIYUTH HEIIOJAaBHE BUIAHHS
HaBYAJILHUX TTOCIOHMKIB 3 IBOX OCTaHHIX KypCiBl.

Sk i paHille, MU HaMarajiucsi yTpUMYyBaTU «IIPUHIUTIOBUI Kypec» —
HaBYAJILHUI TOCIOHUK Mae OyTH JIETKOIOCTYITHUM JIUISI YUTAYa 33 CTHIIEM
Ta (hopMorO BUKIAy. Yce IIe, OJHAK, HE O3HA4ae, IO OBOJIOJIHHS
0a30BUMH €KOHOMIYHUMH 3HAHHSMH IOTpeOy€e He3HAYHUX 3ycHilb. Lle He
Tak: poboTa 3 KHHUrOw, Oe3mepeyHo, Oyjae BHMaraTd MOMITHHX
PO3YMOBHX 3yCHIIb. AJI€ IPU IbOMY MU XOTLIH O IIMPO 3aBIpUTH YHTAYA:
i 3ycwiuii He OyAyThb MapHHMH, BOHM TNPHHECYTh BaM NPaKTHUHY
KOPHCTb, BU CyTTEBO TIONIOBHUTE CBOi EKOHOMIYHI 3HAHHS Ta CBO [IIAHCH
B «EKOHOMIYHHUX CIpaBax», B TOMY YHUCIi YIIPaBIIHCHKUX.

1 3amos A.O., 3amos O.A. MikpoekoHOMiKa: HaBYaJbHUI MOCIOHMK [EnexTpoHHe BHAaHHsA]. —
Jninpo: VYriBepcuter iMeHi Anbpdpena HoGens, 2021. - 148 c.
http://ir.duan.edu.ua/handle/123456789/3230; 3amost A.O., Iletpyus 0.€. MaxkpoekoHomika:
HaBuallbHUH NociOHUK [Enextponnuii pecypc] / A.O. 3anos, F0.€. Ietpyns. — [{ninpo: YHiBepcuter
imeni Anbgpena Hobems, 2022. — 256 c. http://ir.duan.edu.ua/handle/123456789/3849
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MaeMo Hamiro, 110 II€¢ HOBE BHIAHHS HaBYaJIbLHOIO IMOCIOHMKA,
TaKOX SK 1 OTIepeIHi, He pO34apye YUTAUiB.

ABTOpY BHCJIOBIIOIOTH INUPY BASYHICTH HAIIUM CTYyJECHTaM,
BHKJIaJ]ayaM, YCiM, XTO BHCJOBHB CJIOBa IMJTPUMKH 3 TPUBOIY
MOTIEPEIHIX BHJAaHb, a TAKOXK 3ayBaXKEHHS Ta MoOakaHHA. MU Mpo HUX
mam’TaJld Ta HaAMaraliucs MakCHUMAJIBHO BPaxyBaTH Y IIbOMY HOBOMY
BUJAHHI.



Pozpin 1
3AIrAllbHI EKOHOMIYHI OCHOBMU

MaBsa1
EKOHOMIYHA TEOPIA: NPEOMET, 3HAYEHHA,
METOOU

Y KOoXHOTO 3 Hac y XKHTTI AoBomi Oararo mpobnem. He cekper,
HaTNpUKIaJ, OO0 Y MOJOAMX JIOACH MOXYTh BHHUKATH MpPOOJIeMH Y
B3a€MOBITHOCHHAX 3 OaTbKaMu 1 Jpy3sMHU, KOXaHHI, BITHOCHO OJTY,
rpomeld Tomo. /o BupilieHHS CBOiX MpoOIeM JFOAW MiAXOIATH TIO-
piI3HOMY: CIIOHTaHHO a00 pO3CY/UIMBO, TMOKIAJal0YUCh Ha TOPaTH
piaHuX, Apy3iB, 3HAHOMHUX 200 Ha BIACHUH JOCBiJ 1 po3yMiHHS. JJOCHTH
4acTO MU BHUKOPHCTOBYEMO XapaKTEPUCTHKY «31 3HAHHSAM CIpaBm». |
3a3BUYall TaMm, JI¢ JIFOJIMHA Ji€ 31 3HAHHIM CIIPaBH, MMAHCH Ha YCITITHE
BUPIIIEHHS IPOOJIEMU CYyTTEBO TiIBUIILYOTHCS.

BaraTo Hayk MOKJIMKaHI epeIaTi BCIM Oa)katouuM Iie caMe «3HaHHS
CIpaBH» 1 THM CaMHUM JIOTIOMOTTH JIFOJSM Kpalle BUPINIyBaTH iX
npoOsiemMu. OHa 3 TaKUX HAyK — €KOHOMIiYHa Teopis. BoHa mokinkaHa
nepeiaBaTi 3HAHHS «EKOHOMIYHOI CTIpaBmW», SIKE BIJIIrpae TaKy BEIUKY
pOJb y HAmIOMYy >KUTTI. Mu He OyAeMO JOBOOUTH, LIO L€ T'OJOBHA
npobyieMa, ane BCi, MaOyTh, MOTOASATHCS 3 TUM, IO BOHA — y YHCHI
TOJIOBHUIX.

V 11i#i TeMi BaXIIMBO BiMIOBICTH HA TPU 3aITUTAHHS:

1) mo BUBYaE;

2) HaBiIO BUBYAE;

3) sIK BUBYAE EKOHOMIUHA TEOPisl.
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Kpim 1mporo, xoTiocs 6 MpeacTaBUTH BaM HAWOUIBII BHUIATHUX
€KOHOMICTIB, 3pOOWTH HEBEIHKHH EKCKypC y ICTOpi0 €KOHOMigHOL
JTYMKH.

1.1. IIpeamer i 3HAYEHHS €eKOHOMIYHOI Teopii
Ilpeomem exonomiunoi meopii

ExoHomiuHa Teopisi BITHOCHTBCSA O YMCIA HAayK, IO BHBYAIOThH
JIOAMHY, 11 MOBEiHKY, B3aEMOBIIHOCHHH 3 1HIIUMH JIFOIbMH.

Kutrs monuau OaratorpanHe. Pi3HOMaHITHI 3aHSTTA, SKHM BOHA
MIPUCBSIYY€E CBIM <«OKUTTEBUM dac», — OE3I[iHHMIA, HEBiATBOPIOBAHUI
pecypc. Bimoma ¢dpasa — «OKUTTEMISIBHICTD JHOAUHNY. JKUTTS JTiHCHO
MIpecTaBisie co00r0 3MiHy QopM IisitbHOCTI. OfHA 3 HUX — CTBOPEHHS
xuTTeBUX Onmar. Ha puc. 1.1 mokasaHi nwine nesKki, BUMAIKOBO B3STi
HaIPSIMKH isTbHOCTI JIFOTUHH.

Cryxae nexuito

Obinac y Kaje \ Yurrae

Buxosye mitelt — —  «Cuputs B iHTEpHETI»

N

3aiiMa€eThbCs CIOPTOM Crutb

CTBOpIOE Ta PO3NOiNIsIE p e()M.em .
Gara s KHTTS eKOHOMIUHOL
meopii

Puc. 1.1. Chepu KUTTEAIATILHOCTI JTHOIUHU

«bnara ans xxuTTa» — e Habip MpeAMETIB Ta MOCIYT, SIKi HOTPiOHi,
BIAMOBIAHO 3 OaueHHSM IIOAWHHU, M ii KUTTA. JJ0 HMX BiIHOCSTBHCS
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NPOIYKTH XapuyyBaHHS, OJAT Ta B3YTTS, JKUTIO, TPAHCIIOPTHI 3acolw,
MeO0IIi, TelaeBi3op, cMapTOH, KOMIT' IOTEp, JIKKH Ta Oarato iHmoro. He
Ba)KKO 3PO3YMITH, 110 y TOTOBOMY BHUIJISIIII Y MPHUPOAL IIbOTO BCHOTO HE
icHye (3a nesskuMu BUHATKaMH). HeoOxiaHi 6i1ara moTpiOHO CTBOPIOBATH,
BHTpadaTH IS IHOTO BiMOBITHI PO3YMOBI Ta (Pi3UTHI 3yCHIIIS, & TAKOK
nesiki mpupoHi pecypen. Himo He npuiine camo mo cobi. Takum anHOM
YaCTUHY CBOTO 4acy — JJOBOJIi 3HAYHY — JIFOJMHA TIOBUHHA MPUCBAYYBATH
CTBOPEHHIO ITMX OJrar, 3a0e3redeHHI0 ceOe Ta IHIMUX BCIM HEOOXiTHMM
TS JKHUTTSL.

SKuUM Ke YMHOM JIIOJMHA, CaMOCTiHHO a0 y CHiBpOOITHHIITBI 3
IHIIUMH JTIOJIMH, BUpINIye NMpoOieMy CTBOPEHHS HEOOXigHHUX Onar?
BinmoBigp noBom oueBnaHa: POOGIH30HIB y CydacHOMY CYCIIJIBCTBI
HEMae; JIIo/M, 100 Kpallle BUPIIIyBaTH CBOI IHIUBIAyalbHI €KOHOMIYHI
npoOJieMy, TIOBUHHI B3a€MOJIiATH, cHiBmpamoBatd. Lle MoxHa
BH3HAYUTH HEOOXiJHOIO YMOBOIO IMiJBUIICHHS €KOHOMIYHOTO 3aXHCTy
IHIUBIOA.

CriBnpamiooun, JIOAW MPUUMAIOTh DILICHHS: W0 6upoonamu,
CKITbKU UPOOIAMU, AK 8UPOOAAMU | KOMY 0YOVMb HALEHCAMU CIMEOPEH]
6naza. OcTaHHE — IIe TTUTAHHA PO3MOJLTY MK UYICHaMH CYCIiJIbCTBA
CTBOPEHUX JKUTTEBUX OJar. Yci He MOXYTb OTPHUMATH OJIpa3y CTiJbKH,
CKUTBKH XOTinocst Ou. JItoJu MOBUHHI NMPHUUHSATH, PO3POOMTH TEBHUN
MOPSJIOK PO3IIOIUTY BUTOTOBJIEHOTO.

Omxe, y mnepuioMy HaONMKEHHI MH MOXeMO c(OpMyJrOBaTH
MpeaMeT €KOHOMIYHOI HAyKH HACTYITHHM YHHOM: €KOHOMIYHAa Teopis
BHBYAE MisUTHHICTB JIFOJIEH, IO TTOB’s13aHa 31 CTBOPEHHSIM Ta PO3IIOAIIOM
KUTTEBUX OJar.

Konkpemusayia npeomema

Y pO3BHTOK HaBEICHOTO MOJIOKEHHSI 3BEPTaEMO YBary Ha OKpemi
KJIFOYOBI MOMEHTH €KOHOMIYHOI JiSJIBHOCTI JTIOAEHN.

Io-nepuwie, uTTeBI Onara HEMOXIMBO CTBOPUTH, HE MAarOuu
HEOOX1HOT BUXiTHOI MPUPOJHOI PEUOBHHH 1 SKUXOCH NPUCTPOIB A ii
nepepoOku, 0e3 BUTpAT Mpalli Ta OPraHi3aTOPChbKUX 3yCHJIb. YCi Ti
KOMIIOHEHTH, AKi HEOOXiJHI Il CTBOPEHHS KUTTEBUX OJlar — MPUPOJHA
CHUpOBMHA, 3eMJIs, poOoda cuiIa, TEXHiYHI NPHUCTPOI, NPUMIILECHHS,
VIPaBIIHCBKI MOXJIMBOCTI TOIIO, — HA3UBAIOThCS EKOHOMIYHUMU
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pecypcamu Ta MaloTh OOMEXEHMI XapakTep. IX 3amacu 3aBxau
mimiToBadi. LluM cymapHO OOMEXYIOTHCS MOXIIMBOCTI BHpPOOHHUIITBA
OakaHux OJar.

Ilo-0pyee, moan BIAIITOBaHI TaK, IO IM BaYKKO OOpOTHUCS 31 CBOIMHU
OakaHHSAMH TOKpAIyBaTH BiacHe 3a0e3MeueHHs JKUTTEBUMH OJIaramm.
Ix morpebu mocriitno 3pocTaroTh. lLle MoXkHaA 3acymKyBaTH 200
MiATPUMYBATH, aje e € peaabHIcTIO. | 3 Hero moTpiOHO paxyBaTHCS.

He Baxkxo, MaOyTh, IOMITUTH TIEBHY CYTEPEWIHBICTD: PECYpCcH —
obMexeHi, a moTpedu — 6e3mexHi (puc.1.2).

]

ITotpebu — GeamerxHi | Pecypcu — oOmexeHi

EdextuBue
BUKOPHCTAHHS PECypCiB

Puc. 2.1. IloTpedn, pecypcH, edeKTHBHICTH

SAxwnii xxe Buxin? EdextuBHe BuKopucTanHs pecypciB! ExoHOMiuHA
JISUIBHICTh JIFOACH — 1€ 3AiMCHEeHHsA BHOOpPY 1 Takol opraizaiii
BUPOOHUIITBA JKUTTEBUX Ojar, sKi Opi€HTOBaHI Ha  HalKparie
3aJJ0BOJICHHS B TIEBHUX YMOBax MOTpeO JroaeH.

Tak MoOXHa YTOYHUTH paHime cHopMyIbOBaHE BU3HAYCHHS
npeomemy eKOHOMIUHOT meopil HACTYITHUM YIMHOM: eKOHOMIYHA Meopis
suguac OisavbHicms mooel, Nog’a3aHy 3 OOCACHEHHAM eQeKmueHO20
BUKOPUCTHAHHA 0OMEICEHUX pecypcié  O0isl HAUKpaujo2co 3a00801eHHS
nompe6 y srcummesux dazax.

Sk moau BUPIMIYIOTH 110 3a1ady edeKTHBHOCTI? SIki i 1bOTo
BUKOPUCTOBYIOTh ~ NPUHLUUIM  B3AaEMOBIAHOCHH,  fIKIi  (opMmHu
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CHIBPOOITHHIITBA  BCTAHOBIIOIOTH, AKy pOIb TYT  BIAIrparoTh
pi3HOMaHITHI 1HCTUTYTH (TAMPUEMCTBA, PUHOK, NepkaBa)? Ha mi Ta
HIII MUTaHHSI IOBUHHA JJATH MOSICHEHHST EKOHOMIYHA TEOPisl.

Pigni eusuennsn exonomiku

ExoHoMiuHi sBHWIAa MOXHA MJOCTI[DKYBaTH Ha PI3HOMaHITHHUX
piBHAX. MoXHa B SIKOCTI 00’€KTY AOCIIMKEHHS B3ATH HAaI[iOHAIBHY
€KOHOMIKY, TOOTO €eKOHOMIKY KpaiHu B IitoMy. Takuii miaxia IpuiHITO
Ha3WBaTH  MaKpPOCKOHOMIYHUM.  MakpoexoHomika,  BiIIOBITHO,
npeacTasisie cO000 Tany3b EKOHOMIYHOI HAYKH, 10 BUBYAE EKOHOMIKY
B minomy. [lo i moss 30py MOTPAIUIAIOTH Taki MpoOJeMH, siK oOcsATH
HaI[lOHAJTbHOTO BHUPOOHUIITBA, MOKA3HUKH, JWHAMIKA Ta PO3IOJIIT
HaI[IOHAJILHOTO MPOIYKTY, 3aMHATICTh Ta 0e3p00iTTs, 3MiHa 3arajbHOTO
piBHA 1iH (1HIIALIS Ta KedIALis), POJb IepKaBH B EKOHOMIYHOMY KHUTTI
CYCITITLCTBA TOIIO.

SIKmO K pO3MIsiaTH  TOCIONApPCHKY  MISUTBHICT — OKPEMHX
C€KOHOMIYHMX CY0’ €KTIB — JIFOJICH, IiIMTPUEMCTRB Ta 1HIINX OpraHi3arlii, —
TO TaKWP MiAXiJ 1O BHUBYCHHS EKOHOMIKM TIPUHHATO HA3WBaTH
MIKPOEKOHOMIYHUM.

Mikpoexonomika — 1e Tany3b GKOHOMIYHOI HAayKH, IO BHUBYAE
MOBEJIHKY Ta B3aEMOJIII0 OKPEMUX EKOHOMIYHHX CyO0’€KTiB Ha PiBHSIX
JIOKAJIBHHUX Ta IPUBATHUX EKOHOMIYHHX 3B’s3KiB. [0 eKOHOMIYHHX SIBHIII
MIKpOPIBHS MOKHa BiJIHECTH I1HIUBIIyalbHUN Ta PUHKOBUH IOMUT i
MPOTIO3UILi10, LIiHY, 3apOO0ITHY ILIATy, TPUOYTOK, MiAMPHEMCTBO Ta iHIIE.

VY 6a30BoMy Kypci €eKOHOMIYHOI Teopii 3a3BHYail HE MPOBOAATHCS
CHeIiaibHI PO3MEKYBaHHS MiJK MiKPO- Ta MAKPOEKOHOMIYHHM aHAJI30M.
BUKOpUCTOBY€EThCS CBOEPIIHE «3MillIaHE» BUBYEHHS EKOHOMIUHHX SIBUIII
Ta TmpoleciB. Y TOW caMuii Yac iCHYIOTH CIEIliaJibHI JUCIUILIIHE —
«MikpoekoHOMiKay» Ta «MaKpOEKOHOMIKa», — Y SIKHX JOCHTB JKOPCTKO
BUTPUMYIOTHCSA BIANOBIMHI miaxoaud. | 3a3BuYail BUBYCHHS IIUX
JUCIMILIIH 3MIMCHIOEThCS K IPOJOBKEHHS, MOTJIMOJICHHS 0a30BOI0
KypCy 3 EKOHOMIKH.

Hini ma 3nauennn eKOHOMIUHOT HAYKU

Heo0xinmHO 3a3Ha4YMTH, IO OCHOBHUMH LIJIIMH €KOHOMIYHOI HayKH
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- BIIKpUTTS, (POpPMYITIOBaHHS €KOHOMIYHUX 3aKOHIB;

- Imepenada OTPUMAHHUX pE3yNbTaTiB A 1X BHUKOPHCTAaHHS ¥
MOBCSKJCHHOI TisUTLHOCTI WICHAMH CYCIUTBCTBA.

3HaHHS TEPETBOPIOIOTHCS Y HAyKy Yy TOMY BHIAJKY, KOJIH
NOCTITHUKaM BHIA€ThCS BIAKPUTH Ta CHOPMYITIOBATH  3aKOHHU.
ExonomMiuHa Hayka 3aiiMaeThCs MI3HAHHSIM €KOHOMIYHUX 3aKOHIB (iX 1me
Ha3WUBaIOTh €KOHOMIYHHMHU MPUHIIATIAMH, CKOHOMIYHUMH
y3arallbHEHHIMH).

Exonomiunuii 3aKkon - 1i¢ CTIWKWK, MOBTOPIOBAIBHHUMA, THIIOBHI
3B'SI30K MK €KOHOMIYHMMH SBUINAMU. [li3HATH €KOHOMIYHUH 3aKOH
O3Ha4yae BCTAHOBHUTHU iCHYBAaHHS Yy MEBHHX YMOBAaxX CTiHKOi 3aJIe)KHOCTI
MIK EKOHOMIUYHUMH SIBUILIAMU.

Exonomiunmnx 3akoHiB Oarato. Jleski 3 HHX 3a YMOBH YBa)KHOI
OIIIHKY TIOAiH, O BiOYBAIOTHCS Yy HAIIOMY YKUTTi, BUSBUTH HE TaK 1
BaKKOo. Hampukman, mpaiiBHUKA BUIDIAYYIOTh TEBHY YaCTHHY CBOIX
JOXOJIIB y OFO/DKET JepKaBy y BUTISAI MOAAaTKiB. MOXKHA TOMITHTH, IO
y OLIBIIOCTI BUNAJKIB MPU 3MEHIICHHI CTaBKH MPUOYTKOBOTO MOAATKY
(BimpaxyBaHHS BiJl TOXOIy 3MEHIIYIOTHCS) JIOAHM TIiBHINYIOTH CBOL
CHOXKMBAIbKI BUTpPATH, TOOTO OiibIleé BHUTpPAdalOTh TpPOIIeH Ha
npuabaHHs ToBapiB Ta mocayr. Och Takui CTIMKMH THIIOBHH 3B'S30K
iCHye MDK JBOMa €KOHOMIYHMMHU SIBUIIIAMH: CTaBKOH MPUOYTKOBOTO
MTO/IATKY Ta BEJIMYHNHOIO CIIOKUBYMX BUTPAT.

Ocbhb 11e 0JIUH MPOCTHH MPUKJIA] CKOHOMIYHOTO 3aKOHY. 3HMKECHHS
[[iHU Ha TIEBHHUI TOBAP, K MPABUIIO, TIPU3BOIUTH JI0 301IBIICHHS 00CSTiB
mpua0aHHs JAaHOTO TOBapy. baThKW, HANPHUKIAL, Y TaKOMY BHIIAIKy
JIETTIIE TIOCTYTAOThCS HAIIOJIETIIMBAM MTPOXAHHSM JIiT€H KYIUTH SKUHCH
raJpKeT Yd HOMyJIApHY irpamiky. TyT IpOoCTeXKYIOThCS JBa SBHUIIA, MiX
SIKHMH ICHY€ 3aKOHOMIpPHMIA 3B'S30K, — I[iHA 3a OJUHUII0 TOBapy Ta
KIJIBKICTB TOBApy, IO KYMYIOTh.

OpHak JajeKko He BCI €KOHOMIYHI 3aKOHHM MOXYTh TaK IPOCTO
po3mizHaBaTHcs. IcHye GaraTo MeHI OYeBHIIHMX 3akoHiB. Hanpuknarn,
Ha0araTo Bakue «I00AYUTH» 3B'I30K MiXK €MICi€r0 Tpoiieii Ta piBHEM
iHGuALIl B KpaiHi, MiXK canbJ0 IUIATKHOTO OajlaHCy KpaiHH Ta KypcoM
HAI[lOHAJIFHOT BaJIOTH Ta 0arato iHIIOro. TyT BXkKe OJHIE€I0 KUTTEBOIO
CTIIOCTEPEKIIMBICTIO CUTYallil0 HE 3pO3YMITH — MOTPiOHI cHeuianbHi
€KOHOMIYHI 3HaHHSI.

15



Heo0OxinHO 3a3HauMTH, IO B €KOHOMIYHINA HAYIll 3aBXKIU 1CHYBaJIN
Ta OyAyTh ICHYBaTH «O1ITi TUIIMIY — EKOHOMIYHA HayKa HIKOJIM HE 3MOXKE
MPEICTaBUTH IIOBHY» Ta «3aBEepIICHY» KapTHHY €KOHOMIUHOTO >KUTTS
cycrninbcTBa. Lle HeMOKITHBO X04a O TOMY, 1110 eKOHOMIYHi BiIHOCHHH HE
€ 3aCTUTIIUMH, Pa3 1 HA3aBX/IW TaHUMH, BOHHA PyXOMi, MiHJTUBI, 8 3HAYUTH
3MIHIOIOTBCS ¥ B3a€MO3B’ 513K €KOHOMIYHHUX SIBUIIL.

ExoHomiuHa Hayka TmOKIMKaHa o030poiTH IoAel 3HAHHSIMH
€KOHOMIYHHMX 3aKOHIB, TepeAaTH CYCIJIbCTBY OTPHUMAaHi pPe3yJIbTaTH.
Po3ymiHHS €KOHOMIYHMX 3aKOHIB JIO3BOJIAE TEepeA0aduTH, IO MOXKE
BinOyBatucsl y Tili abo iHIIIN CUTYyallil, MOsBA IKUX €KOHOMIYHUX MOAIH
€ Hail0Oinpm HMOBipHOIO 3a THUX abo iHmUX yMmoB. Halikpammu
pubakamMu € Ti, SIKi BUBYMJIM MAaHEpPy IIOBEMIHKH pHOW Ta BMIIO
BUKOPUCTOBYIOTh I1¢. 3HAaHHA CKOHOMIYHHMX 3aKOHIB HE TapaHTye
KO)KHOMY 3 Hac Oaratuil «ynoB». Ha pesynbraT BrumBae me Oararto
iHmmx oOctaBuH. [IpoTe O6e3mepedHo eaHe — AKiCHa eKOHOMIYHA OCBiTa
MiBUIIYE 1HAWBIMyadbHI MIAHCH HA YCIiX B €KOHOMIYHHMX CIpaBax, B
yIpaBIliHHI, HA €EKOHOMIUHE OJIArOMOIyYdsi POAMHH Ta OpraHi3aiii.

1.2. Meroaun mni3HAHHA eKOHOMIYHOro :XHUTTA. OC00JHMBOCTI
€eKOHOMIYHHMX 3aKOHIB

Inoykuyia i 0edykuin

JocsiTHeHHS 11iiel eKOHOMIYHOT HAyKH OB’ si3aHe 3 BUKOPUCTAHHIM
BIJIMOBIIHUX METOJIB IIi3HAHHS EKOHOMIYHOI'O JKHUTTS CYCIJIbCTBA.
OCHOBOITIOJIOXKHUMH METONAMH JIOCII/KEHHSI EKOHOMIYHOi HayKH €
METOJTU THIYKINT Ta JeTyKITii.

Inoykuis - e pyx AOCHTIKSHHS BiJl OKpEMUX, MPUBATHUX (DAKTIB 10
3arajibHUX BUCHOBKIB, y3arajibHeHb. EKOHOMICT y I[bOMYy BHIAIKy
noynHae 3 BUBUEHHS (pakTiB. dakTtamu Ui HBOTO CIyXKaTb CTATUCTUYHI
JlaHl, pe3yJIbTaTH OINUTYBaHHS, Bi3yalbHI CIOCTEPEIKEHHS Ta 1HIIE.
AHaI3yI0uM, CHCTEMAaTH3YIOUH, y3aralbHIOWYH (aKkTH, €KOHOMICTH
MPUXOASTH IO BUCHOBKIB, Y IKMX BOHHU (DiKCYIOTh HAsIBHICTh BiJIIOBIAHUX
3aJIeKHOCTEH Mi’K eKOHOMIYHUMH SBUIIAMHU.

/Jledykuia - 1ie BUCYBaHHS TiNOTE3 Ta MOCIIOBHA iX MepeBipka Ha
¢akrax. limoreza - mnpumymeHHS IIOJO ICHYBaHHS BiANOBIIHOT
3aJIeKHOCTI MiX EKOHOMIUYHMMHK sBHIIAMH. HapoikyeTbcst rimoTesa
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3a3BHYaii HA OCHOBI SIKMXOCh CIIOCTEPEKEHb, MPAKTHYHOTO IOCBINY,
1HTYiMii, JIOTIYHUX MipKyBaHb TOIIO.

linomesa - monepenHe CyHKEHHs, MO0 MOTpeOye TEepeBipKUd Ha
(aktax. 3Beprarounch A0 (aKTiB, CKOHOMICTH ab0 BIAKUAAIOTH
BHCYHYTE CYIPKEHHS, SIK€ HE BIONoOBimHE ¢akTam, a 3HAYATH —
MTOMITKOBE, 200 MiATBEPIKYIOTh HOTO MPaBUIIBHICTb.

Abcmpazyeanns

JocaimKyroun sKkech eKOHOMIYHE SBUIIIE, EKOHOMICTH HE MOXYTh
BUBYHTH yci Horo netarni. BoHn HeMuHydYe MOBHHHI BiIMOBHUTH B yBa3i
JEeSIKUM BIIACTUBOCTSIM, PUCAM, XapaKTePUCTUKAM THX SIBUII, SKi BOHH
BUBYAIOTb.

Abcmpazyeannsa — 1ie HAaBMUCHE CHpOIICHHS 00’€KTa, IO
JOCHIDKY€ETBCS [IUITXOM BHKIIOYCHHS 13 aHami3y psay Horo jaeraneil.
Hampukian, DOCHimKyeMO TaKdi €JIeMEHT EKOHOMIYHOTO JKUTTS SIK
rpomi. Hac 1mikaBUTh, NPHITyCTHMO, NPHYMHU TNOSBH TpOIICH B
CSKOHOMIYHI¥M CHUCTEeMi, BIUIMB iX Ha Pi3HOMAaHITHI €KOHOMIYHI MPOIECH,
B33€MO3B’SI30K IPOILICH Ta iHIINX eKOHOMIUHMX eneMeHTiB. M npu pomy
MH HE 3BEPTa€MO yBary Ha KOJIbOpU OAaHKHOT, XyIOXHE O(OPMIICHHS,
CUCTEMY 3aXHUCTy BiJ MiIpOOOK, 3HOCOCTIMKICTH Ta 0araTo IHIIUX
JleTajel narnepoBux rpouIei.

Hexaii yntay He moAymae, M0 €KOHOMICTH IIYKarOThb CIIOCOOM
MoJIeTIIeHHsT cBO€ei poboTu. Hi, 11e HemuHy4a, aOCONIOTHO HEOOXiaHA
Mipa. EKOHOMICTHM TOBHMHHI «OYHINATHY SIBUILNE BiJ psAay JeTalieH,
CIIPOIIYBAaTH HOTO JUIA TOTO, MO0 JOCATTH PEATbHUX pe3yibTaTiB —
MOKa3aTH B3a€MO3B’ 130K €eKOHOMIYHUX SIBUII. T1IBKU TaK BOHU 3MOXKYTh
CTBOPUTH 3 HEHMOBIPHOI KUTBKOCTI Pi3HOMAHITHUX €KOHOMIYHUX TOMiN
SIKYCh BIIOPSIIKOBaHY KapTHUHY JiiiCHOCTi, poO0UYy MOJIENb, IPUIATHY JUIS
NPaKTHYHOTO BUKOPUCTAHHS, B TOMY YHCHi B YIIPaBIIiHHI.

Ipunywienna «3a iHuwux pigHUX ymoe»

MoxJMBO 11€ HaHOIBIINI KaMiHb CIIOTHKAaHHS JJ151 TIOBCAKIIEHHOTO
E€KOHOMIYHOTO MHCJICHHS Y PO3yMiHHI poiii Ta 0coOauBOCTEH
€KOHOMIYHOI Teopil. Hepo3yMiHHS TPU3BOIUTH JIO HECNPaBEIMBUX
JIOKOPiB Ha aJpecy €KOHOMICTIB Ta YHpaBIiHIIB.

Tak, exoHOMiYHa Hayka (OPMYIIOE EKOHOMIUHI 3aKOHH Ta
MPUHIWIY, Y SIKAX BKa3y€EThCs, 110 3 TMOSBOIO OJHIET MOiT BiZIOyBa€eThCs
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iHma. VYjke 3a3Hadaysocs, IO 3MEHIIEHHA TIIOJAaTKy Ha JOXOAM
TIPaIliBHUKIB TIPU3BOAWUTH JO IIJABHUINCHHS CIIOKWBAIIbKUX BHTpAT, a
3MEHIICHHSI IIIHK TOBapY — A0 MiABUIICHHS 00CSTiB MOKYIOK. AJe TilTbKH
«3a 1HIIUX PIBHUX YMOB», TOOTO BIUIMB iHIHX (aKTOpiB (a BOHH
00O0B’SI3KOBO €) Ha OOCATH CIOXWBAIllbKAX BHTpaT abo IOKYTOK
3aJIMIIA€THCS HE3MIHHUM.

SIKmo, HampuKiaj, BUHUKHE 3arajbHe 3MEHIIEHHS TPOIIOBUX
noxoxis mrozeit Ha 10%, a craBka momaTky Oyzae 3MeHmeHa Ha 5%, TO
HISIKOTO MI/IBUIICHHS CHOKMBAIIbKUX BHUTPAT BHHUKHYTH HE MOXE —
3arajibHa CyMa rpolei, SKUMH PO3IOPSIKAIOTHCS JIIOH, 3MEHITYEThCS.

Tomy «3a iHIIMX PIBHUX YMOBY» JUIS TAHOTO €KOHOMIYHOTO 3aKOHY
OyIyTh HE3MiHHI 3HAUYEHHS OTPUMYBAaHUX JOXOJIB, CTABOK IIPOIICHTIB 3a
0aHKiIBCbKUMU BKJIaJlaMH (sx1I10 BOHH, MIPUITYCTUMO,
MiABUIYBaTUMYThCS, TO JIIOJM MOXYTh IICIS 3MEHIICHHS TMOAATKY
30iBIIATH HE CBOi CIOXWBAIBKI BUTPATH, a ACTO3WUTHI PaxyHKH B
0aHKax) Ta iHmMUX (HaKTOPiB, IO BILTUBAIOTH HA I1i MOKa3HUKH (puc. 1.3).

SHIKEHHS 301abIIEHAS
pruOyTKOBOT'O > CIIOXKUBALIBKUX

TIOZIATKY BHUTpAT
[ e T e T B NE
} Po3mip BincoTkoBa :
!'| orpumyBaHOrO CTaBKa 3a T dakropu | |
! JIOXO1y JIETIO3UTaMU l
| |
I

«Inwi ymosuy = const

Puc.1.3. IlosicHeHHsI AOMYIIEHHS «3a iHIIUX PiBHUX YMOB»

Exonomiune xwutts € cknagaum. 1106 po3ibpatucs y HbOMY, Horo
noTpiOHO y mochikeHHsAX crpouryBaTH. HeoOximHi pobodui cxemu,
poboYi Mojiemi, o mepenarTh eKOHOMIYHY JIHCHICTh «HE B yCiX il
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KoJbopax». ExoHomiuHa Teopist — 1ie He kapTuHy Kitoma MoHe Ta iHmmIx
iMIIpecioHicTiB (0araro KOJMHOPOBUX BIATIHKIB Ta PO3IUIMBYACTHX
o0puciB), ae ¥ He MOJOTHA MPEACTAaBHHKIB peaji3My Y >KHUBOIHUCY.
ExoHoMmiuHa Teopisi, cKopilie 3a Bce, MOXe OyTH MOPIBHSHA 3 YOPHO-
01IMMU ecKizaMu B JKHBOIIHCI.

ExoHOMICTH TPOMOHYIOTh «IIpaBWIbHE OadeHHS» EKOHOMIYHOTO
KUTTS Y BUTIISIIL MOJIEITi. AJIe €KOHOMIYHI MOJIEITi TOTPIOHO BMITH TaK0XK
MPaBWIBHO «YHTAaTH» Ta BHKOPUCTOBYBAaTH, IO NPUIYCKaE i
peaNicTHYHe PO3yMIHHS MOKIIMBOCTEH, OCOOIMBOCTEH EKOHOMIYHOI
Teopii. BoHa mOBMHHa JONOMOITH 3pO3YMITH JIOTiKY MOBEIIHKH
E€KOHOMIYHHX CyO0’€KTiB, HAMOLIBII BipOTiAHI IX pilIEHHS, MOXJIHBI iX
HACJIIJIKH, ¥ Ha OCHOBI IILOTO OYyBaTH CBOi OUiKyBaHHS Ta TUTAHU Mii.

Ocobnugocmi eKOHOMIUHUX 3AKOHIE

ToyHOMY pO3YMIHHIO MOXIJIMBOCTEH EKOHOMIYHOI HAyKH, YMOB
BUKOPHUCTaHHS 1 pe3yNbTaTiB CIyI'ye TaKOX aHANI3 o0codueocmeli
eKOHOMIYHUX 3AKOHIE.

1. ExoHOMIYHI 3aKOHHW € MeHWw cmpozumy, HDK 3aKOHH
MPUPOIHUYHX HAYK. BiNbIIicTh OCTaHHIX HOCSITH a0COMOTHUH XapakTep:
IpHU TIEBHUX yMOBax sIKachb NpUYMHA OOOB’S3KOBO BUKIIHKA€E SKUICH
Hacligok, T006To y 100 Bumnaakax 31 100 ciipanboBye 3B°s3Ka «ITPUIHHA-
HACITIZIOK», - BU3HAUCHA SIK 3aKOH.

Hanpuxazn, npu neBHUX TeMiepaTypax BojJa 3aBXkIU 3akumae abo
TIEPETBOPIOETHCS HA KpUTy. M BUHATKIB TyT He GyBae. AGo x cripobyiire
3HANTH TaKWH MPAMOKYTHUHN TPUKYTHHK, Y IKOTO CyMa KBaJIPaTiB KATETiB
He OyJe piBHOIO KBaJpary TimoTeHy3u. MapHi Taki MOmryku, Tak? A B
€KOHOMIIl TakuX aOCOJIIOTHHUX 3aKOHIB HeMae. EKOHOMIYHI 3aKOHU
Oibin M’siki. ToMy Hepiiko, o0 BiIIWTH BiJl TAKOT'O CYBOPOTO CJIOBA, SIK
«3aKOHY», BIAIOTBCS IO TOHATH "npunyun', "yzacanvnenus". 30BCIM He
000B’s13K0BO, 100 KOXKEH 13 Hac, MOOAYMBINM 3HIDKEHHS IIHH Ha
BiJBilyBaHHs (iTHEC-IIEHTpPIB, CTaB Oijblle KyMyBaTH IIi mMociyru. B
€KOHOMIIll 3aKOHU BH3HAYAIOTh HAWOLIBII WMOBipHUI 3B's30k. lle
BKa3iBKa Ha Te, 1[0 OBUHHO cTaTHCcs ab0 CKOpille 3a BCe CTAHETHCA.

[Tor’si3aHO 1€ 3 THM, IO CKOHOMIYHA TEOpis Mae ChpaBy 3
JIOJMHOI0. [i MOBEIIHKY BaKKO MPOrHO3YBATH JIOCTATHHO TOYHO, BOHA
BHU3HAYAEThCA OaraThMa oOcTaBuHAMU. EKOHOMIYHA Teopis BUXOIUTH 3
TOro, IO JIFOJWHA Ji€ 3a MPUHIMIIAMUA PalliOHAJBLHOCTI, BHUMIpPIOIOYH
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BHUTOY Ta BuTpatu. OfHaK Aii mfoeit He mo30aBIieHi i ippallioHaIbHOTO,
Y HUX TPOSIBISTFOTHCSI HECBIZIOMI CIIOHYKaHHS, HEKOHTPOJIbOBaHI €MOTIii.

«3akoHHI», a00 «HOpMaNbHI», CKOHOMIYHI il — me Ti, fAKi B
KIHLIEBOMY pPaxyHKy HEOOXiZHO OYiKyBaTW BiA IOJei 3a TEBHUX
00CTaBHH.

2. ExoHOMIiYHI 3aKOHH B ICTOPHYHOMY CEHC1 MeHul 008208iuHi.
[MpupoaHndi 3aKOHM - 1€ «3aKOHU-IOBTOXKUTEN». YacoBwii mpocTip
KUTTSA TIPUPOAHUYMX 3aKOHIB BEIUKHM, SKIIO HE OC3KIHCUHHA.
ExoHOMiYHI 3aKOHH, SIK TIPABHJIO, MalOTh OOMEKECHHA TEPMIH KHUTTS.
Ile moB’s3aHO 3 TUM, IO JIFOJCHKI BiTHOCUHU OUIBII PYyXOMi, JFOACHKA
HNiSUIBHICTD  y  pi3HOMaHITHUX cdepax 3a3Hae TOCTIMHUX 3MiH.
3MIHIOIOTECS IK YMOBH, TaK 1 ()OPMHU T'OCMOIAPCHKOI MisITBHOCTI, TOOTO
3MIHIOIOTHCS 3aKOHHU.

3miHa AHA 1 HOYi (TPUPOAHUYMHN 3aKOH) XapaKTepHa i I mepiory
iCHyBaHHS TIEPBICHOTO CYCITITLCTBA, i IS CydacHOi nuBimizalii. A och,
HaIPUKIIaJ, YMOBH MPOBEIEeHHS OOMIHHUX omeparliii, popMyBaHHS IiH
3a3HaIM MPUHIUIOBUX 3MiH. O/IHI YMOBU KOHKYPEHIIT JisTH Ha MTOYaTKY
XX cr., iHI - y KiHII, ogHI popmu mianpueMcTB mepeBaxanu B XIX,
i - y XXI cr.

Exonomiuna nonimuka

Po3yMiHHS mpUpOIM EKOHOMIYHMX SBHIL, iX B3a€MO3B’SI3KIB Ta
0COOJIMBOCTEN EKOHOMIYHHX 3aKOHIB IIOBMHHI JIOITOMOITH JIIOJISIM,
MeHe/DKepaM y TPUHHATI e(EeKTUBHUX pillleHb BIIHOCHO €KOHOMIYHHX
po0iieM.

Exonomiuna nonimuxa — 1€ 3aXOAu, IO MPHUUMAIOTh, Ta SIKi
CTpSIMOBaHI Ha BUPIIIEHHS €EKOHOMIYHUX TPOOIIEM.

Jlrogu CHIBIPAIfOIOTH Yy  BUPIIMICHHI EKOHOMIYHHMX IUTaHb.
ExoHOMIUHA MOJNIITHKA PEryJIoe MOBEAIHKY JIIOAEH, CIpaBiisie Ha HUX
MeBHUH BIUTHB. EKOHOMIYHA MOJIITHKA € TPEeIMETOM IMOCTIHHUX JUCKYCIH
Yy CYCHUIbCTBI. AKTHBHO, HANpPHUKIAA, CIEPEUAOTECS TOIITHKH,
yIpaBIIiHL.

Jltopu xoTinu 6 movdyTH mopaau eKoHoMicTiB. OJHAK 1 eKOHOMICTH
MOXYTb MaTH Pi3HOMAHITHI Cy/KEHHs, peKOMEH/yBaTH pisHi 3axomu.
MH JIOCHTh YacTO CTAa€EMO CBiIKAMH JAHCKYCii, $IKi BEAyTbCS came
€KOHOMICTaMH.
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ExoHOMiUHI TOMISIAM MOXHA PO3IUIMTH HA TO3WTHBHI Ta
HOPMAaTHBHI.

Ilo3umueni exonomiuni noznadu  BCTAHOBJIIOIOTH  peaNbHI
C€KOHOMIYHI 3B’513KH, IO CKJIAJIUCS, HE TAIOYH IM OIliIHKH — XOPOIIli BOHU
gu 1orani. Ilo3uTHBHA eKOHOMIYHA TEOpisS MPHUHMA€E MIHCHICTh TaKoIo,
SKOIO BOHa €. Hampukiiaz, MO3UTHBHA €KOHOMIKA BCTAHOBIIIOE, IO TaKe
iHQIALIS # B YOMY MOXYThb MOJSATAaTH i NPUYMHH, fAKI (akTopu
BIUIMBAIOTh Ha BaNIOTHHH Kypc, 3a JOIOMOTOI0 SKHMX IHCTPYMEHTIB
Jep>KaBHOTO PETYIIOBAaHHS MO’KHA BIUITMBATH Ha €KCIOPTHI Ta IMIOPTHI
TOBapHi MOTOKH TOILIO.

Hopmamueni ekoHomiuHi CyOxsceHHs — 1 OILIHOYHI CYKEHHS
BIIHOCHO TOTO, SKWMH TIIOBUHHI OYyTH €KOHOMIiYHI 3B’S3KH, SIKOFO
MoBUHHA OyTH EKOHOMiKa, sIKi pIlIeHHS HEOOXiAHO TNPHUHHSATH.
HopmatuBHi cymkeHHsT MOXKYTh OyTH, 30KpeMa, MOB’si3aHi 3 THUM, SIKi
IUIAXW Kparne oOpaTw Ui 3HWKCHHS PIiBHS iH(IALI, SIKOIO TMOBUHHA
OyTH poNb [EHTPaJbHOro OaHKy KpaiHu y (OpMyBaHHI BATFOTHUX
KypcCiB, SIKHMH TOBHHHI OyTH TOAATKM Ha IMIOPTHI omepanii. Ha
HOPMAaTHBHI CYPKEHHS BIUIMBAlOTH Taki (paKTOpPH, SK EKOHOMiUHUI
CBITOTJISINT, €TUYHI MIHHOCTI, MApTiiiHAa IPUHAJIEKHICTh, PIBEHb KYJIbTYPH
TOLIIO.

1.3. IcropuyHuii npouec po3BUTKY €KOHOMIYHOI HAYKH

IHepuii exonomiuni meopii

I3 rmmOuHYM CTOMITE 10 HAaC MK BiJOMOCTI MPO TOCTIOAApChKe
KUTTS JpeBHiX HaponiB. Lli BimomocTi ypuB4YacTi, BOHU HE MOXYTh
MPeTeH/IyBaTH HAaBITh HA POJIb OKPEMHUX €IIEMEHTIB €KOHOMIYHOI TEOpii.
Pazom 3 TuM, BOHM I[iHHI, TOMY IO JONOMararoTh CTBOPIOBATH iCTOPiIO
EKOHOMIYHOTO  JKHTTSI  JIIOJICBKOTO  CYCIIUJIBCTBA,  CIIOCTEpiratu
3aKOHOMIpPHOCTI #oro eBosrolii. Haiimepini eKOHOMIiYHI BiJIOMOCTI
JIOHOCSITh JPEBHBOETUIIETCHKI TAMIPYCH, KaM’siHi KIMHOIHCH, TBOPH
JpeBHIX MMCbMEHHHKIB, MUCbMOBI cBionTBa. OcobaMBe Micle y IbOMY
psaay 3aliMarOThb TBOPH BEIIMKUX JAPEBHBOTPELBKUX MHCIHUTENIB -
Kcenogonma (BBIB OHSTTS «€KOHOMISI»), Apucmomens (pO3MipKOBYBaB
npo ToBap, Trpowi), [lnamona (po3poOUB TeOpilo  iJeaqbHOro
CYCIIIIbCTBA).
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[lepmi > TeopeTWdHI y3aradbHEHHI EKOHOMIYHOTO IKHTTS
3’aurmucs y XV-XVII ct. MepkanTtuitizM Ta (i3i0KpaTis BBaKAIOTHCS
MEPIIUMHU €KOHOMIYHUMU TCOPISIMU.

Mepkanmunizm. barato eBponeiicbkux KpaiH y mepiog 3 XV 1o
cepenuan X VIII cT. 3HAXOAMINCS T BINIMBOM €KOHOMIYHOTO BYCHHS
MEpKaHTWII3MY.  SICKpaBHM  IPEACTABHUKOM  IbOTO  HANPSAMKY
€KOHOMIYHOI T1yMKkH B AHTIIi OyB Tomac Man. OnuH i3 MEpKaHTHJIICTIB,
(bpaniy3 Aumyarn Moukpenm €H, TaB €eKOHOMIUHIN HAyIll HOBY Ha3BYy —
«nonimuyna exonomisy (1615 p., mpansg «TpakTaT MTOMTHIHOT
EKOHOMI1»).

Y meli mepiog EKOHOMiIYHa HayKa pO3TJSAa€E BYCHHS TPO
HalliOHAJIBHE, CYCIIJIbHE TOCIOJAPCTBO Ta MHCTEHTBO HOTO BEICHHS.
TepMiH «OMITUYHA EKOHOMISD» CKIAJAETHCS 3 TPOX CIIB: «HOAIMes
(cycminpHHI yCTpii), «otxoc» (IiM, TOCTIOJAPCTBO), «HOMOC» (3aKOH).
Pa3om oTprmMyemo: 3aKk0HH a00 TpaBHIIa CyCIUIBHOTO TOCTIONAPCTBA.

MepkaHTHITI3M MOYKHA PO3TIISAAATH SIK peKOMEH/IaIlii AepkaBi o010
BEJICHHS BCHOTO CYCHUJIBHOTO TOCIIOJIAPCTBA, YIPABIIHHSA SKOHOMIKOIO
kpainu. CyTHICTh MEPKaHTHIII3MY 3BOAMIIACH /IO HACTYITHOTO: 0araTcTBO
— Ile TepeyciM 30II0T0, Ha SIKe MOXHA KYIHTH Bce. oro IpHHOCHTH
toprisis. [Ipu npoMy O6arartitoTh Ti Iep>KaBH, IKi B 3MO31 BBO3UTH 06arato
30JI0Ta, HE JIOMyCKAaloud HOro BHUBO3y. ToMmy JepkaBa NOBHWHHA
3a0X0YyBaTH MaHY(aKTypH, II0 BUTOTOBISIOTH TOBapW JUIS BUBO3Y, a
TaKOXX OOMEKYBaTH BBE3CHHS TOBapiB 3 1HIIMX KpaiH, 3a siKi MOTPiOHO
PO3paxoByBaTHCS 30JI0TOM.

Diziokpamisa. 1lenTpoM (iziokpatnunux imeir Oyma ®panmis. Ix
HaiOinba nonyssipHicTh npunana Ha cepeauny X VI cr. HaiiGinbin
BUJATHUM TIpeICTaBHUKOM (Qi3iokpaTiB 0yB @Pparcya Kene. BuznaueHHs
«@iziokpamisy CKIANa€TbCs 3 JBOX CIiB: «@izicy (mpupoma) Ta
«xpamocy (Bnaga). PazoM: Briaga npupou.

OCHOBHI TIEPCHEKTHBH E€KOHOMIYHOTO PO3BHUTKY CYyCIIUTBCTBA
NoB’si3yBanucs (izioKkpaTaMy 3 CIIBCBKMM rocrogapctBoM. Ha ixHio
OYMKy, JepkaBa TIOBHHHA BiJiHTH BiA TPaKTUKH MiIATPUMKH
poMucIoBocTi. [TpoayKIlist CLIBCHKOTO roCIIoIapCTBa Ta 1HII PUPOIHI
pecypeu — crpaBKHE Jkepeno OaraTcTtBa. PeanbHe 0araTcTBO BHHUKAE
BiJ 3€MIIL.
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Haiikpame mis aepkaBu, BBaXKaH (i3ioKpaTH, — JaTH IOMisIM
PO3BHBATHUCS TIPUPOTHUM IUITXOM, HE BTPYYATUCS Y MANPHEMHHIBKY
TistbHICTB. g ies Bupaxanach ¢pas3oro: «Hexal wje, K uiae».

Knacuuna nonimuuna ekonomin

Y 1776 p. 3’sBunacs ogHa i3 Hal3HAYHININX KHHUT 32 BCIO iCTOPIIO
MoAChKOI nuBimizanii. Bona HasuBanace «/{ociodcents npo npupooy
ma npuuuHu bazamcmea Hapodisy, 1l aBTopoM 0yB mpodecop dinocodii
3 ['masro Aoam Cmim. 3roqoM BiH OTPHUMAaB TUTYI «0aTbKa €eKOHOMIKIY.

MoskHa cKa3aTH, 0 OCHOBH IOJITHYHOI €EKOHOMIT K caMOCTIHHOL
Hayku Oynu 3aknajieni came A. CmiTom.

A. CMir BBaxaB, IO 0araTCTBO Hallii CTBOPIOETHCS y TPOIIECi
BUPOOHHUITBA, 1 HE TUIBKU CIIIBCHKOTOCTIONAPCHKOro. [IpoayKTUBHICTD
mpati € BHUpIANGHUM (AKTOPOM Ipaili, KOHKYPEHIii, MiJABHIIYE
MIPOIYKTHBHI MOXKITUBOCTI CYCITLIIBCTBA.

HepxaBa, Ha nymky A. Cwmira, MOBWHHA 3IIACHIOBATH ITHIIIE
MiHIMalbHEe BTpy4YaHHSI B €KOHOMIKy. TyT BiH B MOBHIH Mipi
BHKOPHCTOBYBaB i7eto Giziokparis — «laissez faire». Punok cam, BBaxaB
A. CwmiT, 3pobuTh Bce HEOOXiaHE AT e()eKTHBHOTO PO3IOALTY PECYPCIB,
oprasizaimii BUPOOHMIITBA, PO3MOAUTY TOBapiB Ta JOXOMiB. BiH
MOPIBHIOBaB PUHOK 3 «HEBUIMMOIO PYKOIOY», siKa €(pEeKTHBHO HAIIPABIISE
IHIVBITyaJIbHI €KOHOMIYHI CHITH.

Jlo BHIATHMX TCEOPETHKIB KJIACHYHOI IOJITUYHOT EKOHOMIl
BIIHOCSITBCS IIIe JBa MpeAcTaBHUKU AHII: /Jasud Pikapoo («OcHOBU
MOJIITUYHOT €KOHOMIi Ta orojaTKyBaHHs», 1817 p.) 1 Jowcon Cmioapm
Minnw («OCcHOBH MOMITHYHOI eKOHOMIT», 1848 p.).

Po3eumox knacuunux mpaouyii

VY npyrii momoBuui XIX CT. KJIAacMYHa MOJITHYHA EKOHOMIs
OTpHMasia CyTTEBE TEOPETHYHE Mi/DKUBIICHHA. 3’sBHIAcS Iiia Tuiesiia
BIUTMBOBUX E€KOHOMICTIB HeoKaacuunozo Hanpamky. K. Meneep, .
Bizep, [ic. . Knapx, €. bem-basepk Ta iH1Ii.

[IpuiiHsTo BBakaTH, MO HANMOMITHIIMK BKJIaJ B EKOHOMIUHY
HayKy 3 IPEJCTaBHUKIB I[bOT0 IMOKOJIIHHS €KOHOMICTIB 3pOOMB aHTJIIEIh
Anvpped Mapwan. Voro ocuoBa npaus — «/Ipunyunu eKoHOMIUHOL
nayku» (1890 p.).
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Heoxmacuku cyrreBo Moam(ikyBamu TeOpil0 IMiH KIIACHKIB.
3o0kpemMa, HUMH OyJI0 BBEIEHO TaKi MMOHSTTS, SIK MOTIHT, TPOTIO3UIIis, IliHa
piBHOBaru Ta iH. [lokymneunp 3aliHSIB y HEOKJIACHKIB MOMITHE Micue y
uiHoyTBopeHHi. KiacmuHa 1mkona akleHTyBajla yBary Ha podii
BHPOOHMKA SIK BHPIIIATHHOI JIiF040i 0cOOH mporiecy MiHOYTBOPEHHS. A.
Mapana BBaXXaroTh 32aCHOBHUKOM CYYacHOI IIHOBOI Teopii.

B exoHomiuHy HayKy y 1ei mepioa akTUBHO BBIHIIIIM MaTeMaTH4HI
Meroau, rpadiku, TCHUXoNoris. HeokTacMKd MOMITHO 3MIHIIA
TpaauiiHy ekoHoMiKy. Y kiami XIX ct. — Ha mogatky XX CT. Bce piamie
BXKUBAETHCSI TEPMiH «IIOJITHYHA €KOHOMis». Bce vacrile eKoHOMIYHYy
TEOpIl0 CTAJIM HAa3WUBaTH OUIBII 3arajbHUM IOHSATTSAM «ECKOHOMIKay.
Heoxmacnyusi inei BBidium y XX cr.

Mapxcucmcoka anvmepnamusa

[pubnmsHo 3 cepennun XIX cT. y eKOHOMIYHIN HayIli pO3BUBABCS
L€ OAMH HAaNpsMOK, albTEPHATHBHUHI N0 THX €KOHOMIYHMX TpPaauLiii,
IO CKJIAJIKCS, — MAPKCH3M.

Kapn Mapxc maponuscst y Himeuuwnni, ane y Bimi 24 pokiB uepe3
MONIITUYHI TPUYMHU HA3aBXIW TOKWHYB OAaThKIBIIMHY, MPOBIBIIN
3HA4YHYy YaCTHHY CBOTO JKUTTA B AHTHI1. Y 1867 p. BUHIIOB y CBIT epuuii
ToM Horo ¢yHaameHTanbpHoi npami «Kamitamy. pyruii ta TpeTii Tom
Oynu BiIpemaroBaHi Ta BUAaHI JPYroM Ta COpPaTHUKOM @Ppidpixom
Encenvcom BXe MICs CMEPTI aBTOPA.

K. Mapkc BBaxkaB, 10 ICTOPHYHHH PO3BUTOK Maike TOBHICTIO
BHU3HAYAETHCS MiSIMH €KOHOMIYHUX (DaKTOPIiB, 3pO3yMITH MPUYHHU THUX
a0o0 IHIMX MO MOXXHA TIJIBKW 4Yepe3 aHalli3 Jif eKOHOMIYHHX CHIL.
Hapi»kHuM KaMiHHSIM MapKCHCTCBKOTO BYEHHS BBAXKAETHCS TEOPis
noJIaTKOBOi BapTocTi. OCTaHHS TPEACTABISAE COOOK PIZHHIIO MiX
BapTICTIO TOBapy Ta BapTICTIO poO0OYOI CHIM, SIKA CTBOPIOE IeH TOBap.
Kamitamict ~ HecnpaBeAJIMBO ~ TNPHCBOIOE  JIOJATKOBY  BapTiCTh,
3MIACHIOIOYM THM caMHUM eKcinlyaramito mpani. K. Mapkc poOuTh
BUCHOBOK TIIPO HEMHUHYYICTh 3aru0eni KamiTaJiCTU4HOI CHCTEMH,
OCKIJIbKY B Hii 3aKi1aJieHi TIIMOMHHI BHYTPILIHI POTHPIYYS: KaIliTaliCTH
MpardyTh 3MEHIIKUTH CBOT BUTPATH 110 3apOOITHI# IU1aTi, aje, THM CaMuM,
BUHHKA€ 3MEHIIECHHS KyIiBEJIbHOI CIIPOMOKHOCTI CyCIiJIbCTBA, BHHUKAE
Kpu3a BHpOOHHMUTBA. 3pemroro poOiTHukHM, Ha nyMmky K. Mapkca,
CKUHYTbH BIIaJly KaIliTAJIICTiB-€KCILTyaTaTOPiB.
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«Pesonrouiny Keitnca

AHTIICBEKOTO eKOoHOMIcTa J{orcona Meiinapoa Keitinca BBaXKarTh
HaiOIbI BitoMuM ekoHOMicTOM XX cT. MOXHa, HAPHUKIIAA, 3yCTPITH
TaKy (pasy Mpo HbOTO: TEOPETHUK, SIKMH BITKPUB €KOHOMIIII TOpoTy B XX
cT. Imei Ketinca niticHO 3MIHCHUITN BETUKHH BIUIMB Ha CBITOBHM PO3BUTOK
y XX cT.

Y 1936 p. Oyma omyOmikoBaHa HaiBigomima kuura Keitaca
«3azanvha meopis 3atHamocmi, npoyenma ma epowei». Y Hi Oymun
MPEeICTaBJICHI OCHOBHI €KOHOMIYHI i1ei aBTopa. Cepen HUX Ti, SKi Jaau
MiZICTaBU TOBOPUTH NP0 «KEHHCIaHCHKY PEBOJIIOLIIOY.

o x peBomrotiiiHoro 0yno y Teopii Keitaca? Ilepemxycim Te, mo
BiH JIOKOPIHHO TEPETJISIHYB KJIaCHYHE BU3HAYEHHsSI €KOHOMIYHOI pouti
nepxaBu. Ha nymky Keilinca, nepikaBa MOBUHHA BIJIMOBUTHCS BiJ
nomituku «laissez faire» ta akTHBHO OpaTH y4acTh y peryJtOBaHHI
€KOHOMIYHHX TIPOIIECiB, MMPOBOANTH CTa0LIi3aMiifHy MaKpOSKOHOMIYHY
MOJIITHKY .

[ToTpibHO cKkazaTy, 1O TOW Yac eKOHOMIiYHA MIWCHICTh BXKE SIBHO HE
BXOMJIA Y PAMKH TPaIULIIMHUX CXEM, 3T1IHO 3 IKUMH PUHOK HAHKPALTIM
YHHOM «BCe 3poOUTH cam». DakTu CBIAYWINM TPO 3HAYHUN PIBEHb
0e3po0iTTs, TMpPO CYTTEBI KOJMBaHHSA 00’€MIB  HalllOHAJLHOIO
BUPOOHUIITBA, PO HECTAOLIBHICTD 3araJibHOTO PiBHS IiH Ta HASBHICTH
IHIIMX HECTPUATIMBHX siBUll. KeliHCiaHChKa Teopis cTaBuja JiarHo3 Ta
MPOTIOHYBaIa PEUENTH JIIKyBaHHS IMX €KOHOMIYHHX XBOPOO. 30Kpema,
MIPOITOHYBAJIOCH, 1110 TUTBKH aKTHBHA (hiHAHCOBA MOJIITHKA JePKaBH, 110
CTHMYJIIOBaJIa TONUT Morjia O BHopatucst 3 NpoOJEeMOI0 MacoOBOI'O
0e3po0ITTS.

KefiHc 3akimaB OCHOBH Teopii 3MillIaHOI €KOHOMIKH SIK CHCTEMH
B3a€MOJII PHHKOBOTO Ta MAEP)KABHOI'O PETyJIIOBaHHS EKOHOMIYHHX
mporeciB. Y Haml yac KEWHCIaHCBKiI ifiel € IIMPOKO TPUHHATUMH,
JiepKaBHE PETYIIOBAHHS EKOHOMIKH PO3IIISJAEThCS K MIOCh came 10
co0i 3po3ymise.

Cyuacni menoenuyii

st ekoHOMIUHOT HayKH Apyroi monoBuHU XX — mouatky XXI cT.
XapakTepHUMH CTalld NeperyciM TUCKYCil CTOCOBHO (yHAaMEHTaIbHUX
EKOHOMIYHHMX TpOOJieM, SIKi TPOBOJSATBHCS B acleKTI BU3HAYCHHS
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HaWO1IpII €(PEeKTUBHOTO CHIBBIIHOIICHHS PUHKOBOTO Ta JEPKABHOTO
PETyIIOBaHHS €KOHOMIYHHUX MPOIIECiB.

VY pamkax KeWHCiaHCHKOI Tpaiuiii pPO3BUBAIOTHCSA inei OiIbII
MOBHOTO  BpaxyBaHHsi  ()aKTOpPiB ~ EKOHOMIYHOTO  3POCTaHHS,
PO3POOISIOTECS MOJIEN AePKaBHOTO PETYIIOBAHHS ISl PI3HOMaHITHAX
CTafill E€KOHOMIYHOIO IMKJIy, BUKOPHUCTaHHS IOJATKOBO-OIOIKETHUX
iHcTpyMeHTiB perymoBanns (P. Xappoo, E. /lomap, /[xc. Pobincon).
Heoxmacnuni imei mibepanbHOTO AEp>KaBHOTO BIDIMBY Ha €KOHOMidHE
XKUTTS CYCIIJIBCTBA MIATPUMAHI IpeICTaBHUKAMU MOHeTapusmy (M.
@piomen), HeomiOepanismy (@. Xaiiex), Teopii  COILlaIbHO-
OpIEHTOBaHOTO PHHKOBOIO TrocmnoaapctBa (JI. Epxapd), eKOHOMIKH
npono3uttii (4. Jlagghep), Teopii paiioHaabHUX OYiKyBaHb (P. Jlykac).
OcobnuBe Micle 3aiiMae HEOIHCTUTYIIOHAIII3M — TEOPisl IPaB BIACHOCTI
(P. Koy3), Teopisi ekonomiunoi opranizauii (P. Koys, O. Vimesmcon),
TEOpis cyciibHOTrO BUbOpy (Jorc. B rokenen).

Y mimomy HEOOXiHO BiIMITHTH, IO €KOHOMIYHA TEOpis HE €
Ha0OpPOM «CBAIICHHHUX MpPaBWID». BOHA 3MIHIOETHCS, MOCTIHHO IIIYKAE
IUIAXW OiMbIN TIWOMIOTO Mi3HAHHA EKOHOMIYHOTO JKHUTTSA, BUSBY il
3aKOHOMIPHOCTEH.

KopoTki BUCHOBKHU

1. EkoHOMiYHa Teopisi BUBYAE JisUIbHICTH JIIOJIEH, TOB’sI3aHy 3i
CTBOPEHHSIM Ta PO3MOMAUIOM JXUTTEBUX Oyar, TOOTO isJIbHICTB, IO
CHpSIMOBaHa Ha JOCSITHEHHS €(EeKTHMBHOIO BHUKOPUCTAHHS OOMEXKEHUX
pecypciB Al HAaHKPaIIoro 3aJ0BOJICHHS MOTPEO y KUTTEBHUX Ojarax.

2. ExoHOMiYHi siBMIIa MOJKHa BHBYaTH Ha PI3HUX PIBHAX:
MaKpPOEKOHOMiKa — BHBYEHHSI €KOHOMIKH Y IIIJIOMY, MiIKPOSKOHOMiKa —
BHUBUYEHHS JIISTTLHOCTI OKPEMUX €KOHOMIYHHX CYO’ €KTIB.

3. LinsMu eKOHOMIYHOI HAYKH € BU3HAYEHHSI EKOHOMIUYHHX 3aKOHIB
Ta Tepelaya OTPUMAHHMX pe3yJbTaTiB WICHAM CYCIIiJbCTBA  JUIS
BUKOPHUCTAHHS y MOBCSKACHHOMY KUTTi. EKoHOMiuHMI 3aK0H (IPUHLIK,
y3arajibHeHHsI) — II¢ CTIHKWH, TOBTOPIOBAILHUHN, THIIOBUH 3B'SI30K MiXk
C€KOHOMIYHMMH SIBUIAMH. 3HAaHHS EKOHOMIYHHMX 3aKOHIB IOTPiOHI
MepeyciM Ui TOTo, 00 PO3YMITH, HACTYN KX SKOHOMIYHHMX TOJiH
HEOOXiZJHO OYiKYBaTH y THUX YM IHIIMX YyMOBaX, W00 NpHUHMAaTH
e(eKTHBHI EKOHOMIYHI PillICHHS.
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4. OcHOBHI MeTOAW Ti3HAHHS €KOHOMIYHHX SBHII — IHIYKIS Ta
neaykiis. [HIyKinis — pyX Big OKpeMux, MpUBaTHAX (aKTiB 10 3aTaIbHUM
BHCHOBKaM, Yy3arajbHeHHsM. JleAykilis — BHUCYBaHHS TillOTE3W Ta
HACTyIHA i1 epeBipka Ha akTaX. EKOHOMIUHI 3aKOHH «JIiFOTh» TiTBKU
«3a IHMHAX PIBHUX YMOBY». 3B 30K, IO BHPAKAETHCS EKOHOMIYHIM
3aKOHOM, HOCUTh HMOBIpHHI XapakTep.

5. ExoHOMiYHa MOJTiTHKA — 1€ 3aX0JI1, 0 TPUUMAIOTh, HAIIPABJICHI
Ha pIIIEHHA EeKOHOMIYHHX mpoOieM. BoHa € mpenmeroMm amcKyciit.
ITo3uTuBHI €KOHOMIYHI ITOIVISAM BCTAHOBJIIOIOTH €KOHOMIYHI 3B’S3KH,
0 peaJibHO CKJIAJIUCS, HE Hajawouu iM oriHkd. HopmaTwBHI — 1Ie
OIIIHOYHI CY/DKEHHS BIJIHOCHO TOTO, SIKUMHU MOBHHHI OyTH C€KOHOMIYHI
3B’SI3KH, SKi PillleHHS HEOOX1THO MPUHHATH.

6. IcropuuHmii Tpolec PO3BHTKY EKOHOMIYHOI HAyKH MOXHA
MPEICTAaBUTH HACTYIHUMH OCHOBHHUMHM IIIKOJAMH: MEpPKaHTHUIII3M,
(hiziokparTisi, KITaCHYHA MOJITHYHA €KOHOMIsI, HEOKIIACHIIN3M, MapKCH3M,
KeifHciaHCTBO. OCHOBHHU aCHEKT CYYaCHWX E€KOHOMIYHUX IUCKYCId —
BiJIHOIIICHHS] PUHKOBOTO Ta JIEP>KAaBHOTO PETYJIFOBAHHS EKOHOMIKH.,

OCHOBHI TepMiHM T2 HOHATTS

» ExonomiuHa Teopist

* MakpoekoHOMiKa

*  MikpoekoHOMiKa

* Llini ekOHOMIYHOT HAYKH

» ExoHoMiuHMi1 3aK0H (IPUHITNI, y3araJbHEHHS)
»  Jlenykuis

o Iupykiis

» [lpunymeHHs «3a IHIIUX PIBHUX YMOB)
* EkoHoMiuHa momiTHKa

e Tlo3uTHBHI EKOHOMIYHI ITOTISAN

* HopmaruHi eKOHOMIYHI MOTJISIAN

*  MepkaHTHITI3M

»  @iziokparis

» KiacnyHa nomitu4Ha €KOHOMIS

* Heoxnacuuusm

*  Mapxkcusm

» KeiinciancTBO
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MaBa 2
NOTPEBWU, PECYPCWU, BUPOBHUYI MOXJITUBOCTI

Bynp-ixa mromnHa, SKa BUPIMKATH BIIKPUTH BIIACHUH Oi3Hec,
MMOBMHHA MaTH BI/MOBIl Ha OaraTo MUTaHb: € B3SATH CTAPTOBHIA KaIiTall,
SK 3HAUTH HEOoOXilHE MPUMIILEHHS, 3 KM BCTYIIUTH y MapTHEPCHKI
BIIHOCHHH, SIKUX MEHE/DKEpiB MOTPIOHO 3alyduTH, B SKOMY OaHKY
BIIKpUTH paxyHOK Ta iHIIE. Alle Tiepiie MHUTaHHS, HA SKEe HEOOXiITHO
BIJITIOBICTH BIIACHUKAM Ta MEHEJKepaM Oi3HECY, — W0 8UCOMOGISIMU, Y
sKiit cepi npukiactu cBoi 3ycmnia? Lle kimodoBe nmuTanHs Oyab-sKoi
eKOHOMI4HOT JisTbHOCTI. MOro HeoOXimHO BHPpINIyBaTH He TiMBKH
OKpeMIiii JTF0JTNHI, aJie i CyCHIBCTBY B LJIOMY.

BignmoBine Ha 3anuTaHHs "0 BUrOTOBIATH IIOB’si3aHa 3
notpebamu. lloTpebu - pisHOMaHITHI, PI3HOCTOPOHHI Ta IOCTIHHO
3MIHIOIOThCS. BUpOOHUITBO pearye Ha moTpedu crokuBadiB. Pazom 3
THM, MEHe/KepaM, SKi NPUHMaITh BHUPOOHHWYI PIllICHHS, 3aBXIH
JOBOJUTHCS  BpaxoByBaTH (hakTop oOOMexeHocTi pecypciB. B
CYCIIUTBHOMY 3pi3i parHeHHs 33I0BOJIGHUTH Ha KOKHUN TaHUI MOMEHT
notpedu, mo 30UIBIIYIOTBCS, HAIITOBXYIOTBCS Ha  BiTHOCHY
oOMexeHicTh pecypciB. Llifi  eonosniti  cynepeunocmi  exoHoMiuHOT
disnbHOCmi 1 TIPUCBSIYEHA [ TeMa, y SKiil MpoaHaIi3yeMO JIBI CTOPOHU
Ha3BaHOI cymnepevHocTi (0e3MexHI moTpedu Ta 0OMEeXeHI pecypcu) Ta
MeXaHi3M HWOro BUpINIEHHS Yepe3 TiJBUINEHHS BUPOOHUYMX
MOKIIMBOCTEMN.

2.1. IloTpedu ik pyuiiiHa cUJIa eKOHOMIYHOI AiSIJILHOCTI

Cymmuicmo nompeo

[ToHATTS «IOTPEeOU» Iy)Ke IMIUPOKO BUKOPUCTOBYIOTHCS Y CyYacHIn
EKOHOMIUHIM Teopii Ta JESIKMX IHIIMX HayKax. Teopis yNpaBIiHHS
(MEHEHKMEHT), BUBYAIOYH MOTHBAIIIFO IOBEIIHKH JIFOAWHH, BUSBIISIE, 1110
CHOHYKIBPHUMH MOTHBAMHU THX YH 1HIIWX Jii 3 ii CTOPOHM BUCTYTAIOThH

28



notpebu. Dinocodiss MAPKETHHTY OpiEHTOBaHA Ha T€, IO YCITiX KOMIaHii
BU3HAYAETHCS BMIHHAM HAaHKpaIIM YMHOM PO3ITi3HATH Ta 3aJOBOJIBHUTH
noTpeOu MoKymiiB. | el nepenik MOXKHA MPOJOBKYBaTH. Tak IO XK 11e
Take noTpedu?

Ilompebéu — 1e BHYTPINIHI CHOHYKAIbHI MOTHBH [iSTIBHOCTI
JTIOMUHM. [HIIMMU ciloBaMH, 1€ CTaH HE3aJOBOJEHOCTI, SIKMH JIIOANWHA
Oakae 3MiHUTH, a00 33/I0BOJICHOCTI, KM BOHA 0a)ka€ MPOJOBKHUTH.

Jonuna, sK mMpaBmMIIO, YCBIIOMITIOE CBOi moTpebu. BoHa posywmie,
mo i HeoOXigHO icTH, MUTH, CIATH, ofsfratucs Tomo. OmHaK icHye
0e3niu moTped, AKi He MPOUIILIN Yepe3 CBiAOMIcTh JroanHU. Ha sikuiich
Yac BOHU NMPHUYAINKCS Y TIAMOMHI ii, MPOTE TOW M 1HIINI MOIITOBX MOXKeE
BHIDIECHYTH IO TOTPeOy HA30BHI.

JlpeBHili MUCIIMBEIb TaHSETHCS 3a 3J00MY4I0, 1100 BramyBaTH
TOJIOA, CTYACHT YHTAE KHUTY JUIS 3aJ0OBOJICHHS IIOTPEOU y 3HAHHSX, CiM S
Hne mo kade, moO BIAMOYHMTH, TOCHINKYBaTHUCS 3 Apy3saMu... Lli
MIPUKJIaTU HABOATH HAa AYMKY, IO Ti a00 iHII Aii TroanHAu 00yMOBIIEeH1
ICHYBaHHSIM TIOTpeOU. AJie TO/Ii IOCTA€ MUTAHHS: 3BIAKH K 3’ SIBIISFOTHCS
cami moTpebu? Yum MOKHa Ka3aTH, IO MMOTPEOH — Ie TMOIIT JOJCHKOI
(hanTa3sii, BUTaaKa, KA 3aPOPKYETHCS Y JIIOJICHKIN cBimoMocTi. Timpkn y
HE3HAuHI Mipi Take TBEPIKCHHS MOXKHAa BHM3HATH CIIPABEIJIMBUM.
[Motpebu € BimoOpaskeHHSM 010JIOTIYHOT Ta COIIaIbHOT CYTHOCTI JIFOJICH.
[Mepmri 3°SBASIOTBCS 3 MOMEHTY HApODKCHHS JIIOAWHH, JAPYTi
HaOyBarOTHCS Y MPOIIEC] JKUTTA. MOXKHA TaKOXK MOTOAUTHCS U 3 THM, IO
MOTpeOM BUCTYIAIOTh W AK HACJIJOK €KOHOMIYHOI JisUTbHOCTI JIFOJIEH.
Tomy, 3 ogHOTO OOKY, ITOBHHHI ICHYBaTH MEBHI MOTPeOH IS TOTO, MI00
JIOTMHA 3aiimMaracs Oyab-IKO eKOHOMIYHOO JISIIBHICTIO, a 3 1HIIIOro —
came Taka JisUTbHICTh TIOPOJIKYE HOBI MOTPEOH.

Knacudghixauia nompeo

Pi3HOMaHITTSI JIOACHKMX TOTped MOKHa 00’€qHATH y TpyIH,
KOPUCTYIOUHCH TUMH qH THIIUMH knacugikaritHuMu
xapakTepuctukamu. HaBegemo Jeski 3 MOXIUBHX  CHOCO00IG
Knacugikauii nompeo.

1. 3a noxodacennam:

a) epBUHHI TOTPEOH;

0) BTOpUHHI MMOTpeOH.
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Ilepeunni nompebu € 3a CBOE TPHUPOAOI0 (Pi3IONOTIYHUMH 1, K
MPaBUIIO, BpOKeHUMU. [IpuKiafaMu MOXKYTh CIYTyBaTH MOTPeOH Y
BOJII Ta ki, MOTPeOU AUXATH, CIIATH TOIIO.

Bmopunui  nompebu 3a CBOEH TPHPOJOKD €  COIIATBHO-
TICUXOJIOTIYHUMHE — HAIIPHUKIIA], TIOTpeda B yCITiXy, BIaIi, ToBasi, JTI000BI.
[lepBuHHI TOTPEeOM 3aKjIaleHI TEHETHYHO, a BTOPHHHI 3a3BHYait
YCBIIOMIIFOIOTHCS B Mipy Haf0aHHS JKUTTEBOTO NOCBiAY. OCKIIBKY JIHOH
MaTh pi3HWA HagOaHWH IIOCBiN, BTOPHHHI TOTpeOM mromeit
BIIPI3HAIOTHCS, MOKITUBO, OITTBIIION0 MipOI0, HiXK TICPBUHHI.

2. 3a cy6’exmamu.

a) KiHIIeB1 MOTpeOw;

0) TpOMiXHI TOTPEOH.

Kinyesi nompebu — 1e noTpebu camoi NIOAMHH K 610COLiaNbHOL
ictrotn. Ix Mo’kHa IIe Ha3BaTH 0COGMCTHMYU HOTpedamMu. Y pe3yibTari ix
3aJI0BOJICHHSI BIITBOPIOETHCS cama JItoJiuHa. brara, 1110 3a70BOJBHSIOTH
KiHIIeBi OTpeOn, OTpUMalId Ha3BYy NMpeAMETH crokuBaHHA. Lle — Txa,
OIT, KHUTJIO Towmo. B  pe3ymbraTi chooxkuBaHHA 1i  Osara
BHKOPHCTOBYIOTHCS, BUBOJIATHCS 3 EKOHOMIYHOTO O0ITy.

Ilpomisicni nompebu TITBKU OMOCEPENKOBAHO ITOB’S3aHI 3 CaMOO
moauHowo. lle moTpeOu rocrmojapchKHX CTPYKTYp. IX 3aI0BONEHHS
CIIyI'y€ CTBOPEHHIO HOBHMX Oyar. ToMy Taki MOTpeOM BBaKAIOTHCS
BUPOOHUYNMH, a OJ1ara, 1o iX 3aJJ0BOJIBHAIOTH — 3ac00aMU BUPOOHUIITBA
(BepcraTH, 00JIaHAHHS, METAJI, TOIO). Y TIPOIIEC] CIIOKUBAHHS IIMX OJiar
BOHHM HE 3HUKAIOTh, & TICPEBTLIIOIOTHCS 1 B MOAAJIBIIOMY CIYTYIOTh IS
3aJIOBOJICHHSI 1HIIIMX MPOMIKHUX 200 KiHIIEBUX MOTPEO.

3. 3a ¢opmoro 3a0060nenns:

a) Ti, 1110 3aJI0BOJILHSIOTHCS 1HIUBIYaIbHO;

0) Ti, 1110 33/I0BOJILHIIOTHCS KOJICKTHBHO.

IMepmii nmroarHa Mae 3MOTY 3aJI0BOJIBHUTH, HE 00 €THYIOUYHCH 3
iHIMMHU cy0’ekTaMu. J{o HUX MOYKHA BIJTHECTH TIOTPEOH y CHI, XK TOIIIO,
Tomi K ToTpeda, HANpWKIAA, Yy BOJOMOCTa4YaHHI y MicTax
3aJI0BOJILHAETHCS KOJIEKTHBHO.

Iepapxin nompeod

lepapxist motpeb nependayae BUOYAOBYBaHHS MOTPEO 3 TOUKHU 30pY
OLIIHKHU JIFOABMH MipH 1X 3HaYEHHs, KIMOBIPHOI 4E€ProBOCTi iX MPOSIBY Y
IOBEIHI JIOAUHH.
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[lotpebu — me Takuii CBOEPITHUN IHAWBIAyaNbHHUN  CBIT,
iHAuBiAyanbHUNA — «kommk». OgHaKk y  TOBEHIHII  iHAWBIAIB
MPOCTEXKYEThCA W YMMAJIO CHIJIBHOTO, 1 1€ Ja€ MOXIIUBICTH 3pOOUTH
SKICh y3araJbHCHHS, BHABUTH JAEAKI THUIOBI MiAXOAM A0 OLIHKK Ta
3aJJ0BOJICHHS JIIOJIbMH CBOiX ITOTPEO.

[lInpoko Bimoma, i HE TIIBKKM y CEPEIOBHIN EKOHOMICTIB Ta
yIOpaBIiHIIB, iepapxis moTpe® (mipamiza), M0 3amporoHOBaHa A.
Macnoy. BiH 3ampomnoHyBaB, 30KpeMa, MOAUTHUTH MOTpedu Ha n’ame
OCHOBHUX 2pyn. 3a CBOIMHE TIPOSIBAMHU, 32 MipOI0 3arajbHOi 3HAYUMOCTI Ta
NPIOPUTETHOCTI BIUIMBY Ha MOBEAIHKY JIIOJCH I TpynH MOXHA
PO3MICTUTH y TaKil nOCIIQ08HOC:

1. ®izionorivni moTpedw.

2. [Totpebu y Ge3neri.

3. ComianeHi noTpeOu (MOTpeOM Yy COILIAJBLHOMY BH3HAHHI,
COITiaJIbHIX KOHTAKTaXx).

4. IloTpebu y mMoBa3i Ta caMOIIOBa3i.

5. [Motpebu y caMOBHpaKCHHI.

CyKyTHICTB, CTPYKTYPY IIUX TOTPEO MOKHA TIPEACTABUTH y BUTIISII
CBOEPIAHOT mipamiy, OCHOBOIO SKOi € (hi310JI0T19HI TOTPEeOH, a BEpIInHa
- moTpedu y camoBupakeHHi. [lependayaeTscsi, MO JTIOAWHA TTOYWHAE
peadizaniiro cBoix moTped 3 HIKYOTO ((Pi31010TIYHOTO0) PiBHS, a MOTIM B
Mipy 3a/I0BOJISHHS BiJIOBIHUX TOTPeO MiAHIMAETHCS HA HOBI PiBHI.
BuxoauTts npuOIM3HO TaK: JIOJW PyXarOThCs MO CBOEPIIHIN ApabuHi -
3aJJ0BOJILHUBIIY TOTPEOH OFHOTO PIiBHS BOHH MEPEXOMATh Ha HOBY,
O1IIBII BUCOKOTO PiBHS CXOJIUHKY.

lepapxito A. Macmoy MOXXHa pPO3TIISIATH SIK ACSIKHA OpieHTHp,
npuONIM3HY CcXeMy, sKa Ja€ HaM 3arajlbHe PO3YMIHHS 3HAYUMOCTI,
MPIOPUTETHOCTI MPOSIBY MOTPeO y MisUTbHOCTI Jrosieii. Pasom 3 Tum He
MOKHAa YSBUTH CHUTYyalil0 TakuM UYHHOM, IO MpPU HEMOBHOMY
3aJJ0BOJIEHHI MOTped WHUTYHKY, HE MOXYTh 3’SBUTHCS MOTPEOH Y
COIIIANIbHUX KOHTaKTaxX (HarpwKIajI, Jr00BI1), MoBa3i ado iHII moTpedu
OinpI BHCcOKoOro piBHS. CKopille 3a Bce MH MOXEMO TOBOPHTH IIPO TE,
IO Y KOXKHOI JIIOJUHUA (POPMYETHCSI CBI «KOLIMK» MOTPEO, O SKOTO
BXOJSITh Y TIEBHOMY CIHIBBIJIHOIIEHHI 32 CBOEI0 3HAYUMICTIO TPYIH
notpel pizHuX piBHiB. U, MaGyTh, B Mipy 3pOCTAHHS KHTTEBOTO PiBHS
JIIOAMHU BUHHMKA€E PO3LIMPEHHS POJi, 3HAYMMOCTI y «KOIIUKY» HOTped
O BHcokoro piBHA (puc.2.1). [Ipu 11boMy B OyIb-IKOMY BHIAIKY
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MOTPIOHO  mam’sITaTd MpO  ICHYBaHHSA  JOCTaTHBO  BAXKIIMBUX
IHAVBIyaIbHUX OCOONHMBOCTEH Y KOKHOTO 3 HAc, a TaKOX MpPO Te, M0
KOHKpETHI OOCTaBHHH, KOHKPETHHI Yac Ta YMOBH MOXYTh CHJIBHO
«TIEPeTPYIIYBATH» 3MICT iHAUBIAYAIbHUX «KOIIUKIB» MOTPEO.

«Komumk» motped «Kommk» notpeb
6azoBuit HOBUH
5

4

4
N i 1 \ / 1

3 —

3/

3pocmanns scummegoeo pieHs

Puc.2.1. 3mina y «xommky» mnorped B Mipy 3pOCTaHHA
KMTTEBOTO PiBHSA

Ilompeba ma kopucnicmo 6102

3acoboM 3a/10BOJIEHHS MMTOTPeO BUCTYMAlOTh NeBHI Oyara. OctaHHi
MOKHAa TIOAUIMTH HAa HEEKOHOMi4Hi (BOHM ICHYIOTH y HEOOMEKeHii
KIJIBKOCTI) Ta eKoHOMiuHi (iCHYI0Th B oOMexxeHoMy 00’emi). ToBap, sk
MPOAYKT Mpalli, MPU3HAYSHUH i1 OOMiHY, € EKOHOMIYHUM OJIarom.

UmuM ke KepyeThCs JTF0IMHA, BU3HAYAIOYH CBOE IIEPBUHHE CTABICHHS
10 BUOOpY OJar, BCTAaHOBIIOIOYH iX I[IHHICTH Jy1s cebe? HameBHo, BoHA
BHUXOJIUTH 13 Cy0 €KTUBHOI OI[IHKM KOPUCHOCTI OJara.

Kopucnicms 61aza - 1ie Mipa, 3 KO BOHO MOXKE 3aJI0BOJILHUTH TY
YH iHITY TTOTPeOy JIFOTUHH.

He Ba)kko mOMITHTH TICHHH B3a€MO3B’SI30K Mi’K KOPUCHICTIO Oiara
Ta MOro KUIBKICTIO, 110 CIOXKUBAEThCS. SIKIO ysBUTH c0Oi Ojaro, 1o
JUINThCS Ha PIBHI YaCTHHU (HANPHUKIIAM, BEMKE OO0 3 MHPIKKAMH),
TO KOPUCHICTh KOJKHOi HOBOi YaCTHHH, IO CIIOKMUBAETHCS, Oyne MaTH
TEHJICHIIIF0 J0 3racaHHs. BHU3HAYMMO YMOBHO KOPHCHICTH TEPIIOro
nupixka koedimieatom 10. 3’{Bmu  Horo, JOAMHA BXKE YacTKOBO
HACHUTHIIACS, APYTUi MUPDKOK Oyae MaTH Ajsl Hei MEHIIy KOPHCHICTb,
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cKkakiMmo 8. BimmoBigHO TpeTiit - 6, ueTBepTHii - 4 Tomo. Moske HacTaTH
MOMEHT, KOJIM HOBa TopIlis Oiara Oyae MaTH Bil €MHY KOPHCHICTH, HE
CTUTBKH 33JJ0BOJILHATH MOTPeOy, CKUTbKY BUKJIMKATHU MIEBHI yCKIIaIHEHHS
y criokuBava. TakuM YHHOM, MO>KHA CTBEPKYBATH, L0 MOPLii ASIKOTO
OJrara, 1110 CITO>KMBAIOTHCS ITOCTIIOBHO, MAIOTh CHAOHY KOPUCHICMb IS
CIIO’KHMBaYA.

I'panuuna xopuchicme O1aea — KOPUCHICTD AJIS CTIOKUBAaYa KOXKHOT
HOBOI (mOmaTKoOBOI) Topmii Ojlara — 3aJIeKUTh SK Bil BaKIMBOCTI
OTpeOH, M0 3aT0BOJIBHAETHCS MM OJIATOM, TakK 1 BiJ HOTO PiIKOCTI.
Came oOcTaHHIM MOXXHA TOSCHUTH, YOMY TaK BiApIZHSIOTbCA Y
CIOYKUBAIBKIA OIIHII OJHAKOBI BaroBi MOPINi, CKakiMO, 30JI0Ta Ta
YOPHOTO METay.

Ha puc. 2.2 npoeMOHCTPOBAHO JIiI0 3dKOHY CRAOAIOU0I ZPAHUYHOT
KopucHocmi, SIKMA CTBEPIDKYE, L0 6 MIpYy HACUYeHHs nompeou
KOPUCHICIb KONMCHOI HOB80I nOopyii npoldykmy O/l CHONCUBAHHS CMAE
MeHuie nonepedHvoi. 3BICHO, IO KpPHBa TPAHWUYHOI KOPUCHOCTI Mae
BiJ’eMHMI Haxwuil. 3arajibHa KOPUCHICTh OJiara mpejcTaBieHa IUIOIIETO,
o oOMeKeHa OCSIMH Ta KPUBOKO TPaHWYHOI KOPHCHOCTi. Y Todri Qm
rpaHUYHA KOPUCHICTH Oara nopiBHIOe HyIto. Lle o3Havae, mo icHye Taka
KUIBKICTh Ojlara, ska TIOBHICTIO 3aJI0BOJIBHAE TOTPEOM Yy HBOMY.
[opaneire #oro migBuiieHHs OyJie MPH3BOAWTU JO BHHUKHEHHS
Bi’éEMHOT KOPHUCHOCTi, TOOTO 30WTKIB, HEBUNPABIAHUX BUTPAT
criokuBava (Ha rpadiky e Biapizok Qm Q).

A

I'panuuna
KopucHicms

v

Kinvkicmo
onaza

Puc. 2.2. KpuBa rpaHH4HOI KOPHCHOCTI
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KopucHicTe Omara 1moB’si3aHa 3 HOr0 MOMIJIMBICTIO 32JI0BOJIBHSITH
LIJIKOM BHU3HadeHi morpedu. OnmHe i Te came Oilaro Moke MaTH 3MOTY
3aJJOBOJILHUTH JIeKiibKa pisHUX moTpeb. Tak, aBTOMOOINL (puc. 2.3)
MOKHa PO3risiAaTH 1 sk 3acid mepecyBaHHS, 1 K 3aci0 3aBOIOBaHHS
MIEBHOTO COIIaJbHOTO BHU3HAHHA, 1 SK CIOCiO camoBHUpakeHHS. Tomy
OIWH 1 TOW >X€ aBTOMOOULTHP MOXE MaTH BEIHKYy KOPHUCHICTh I
TPaHCHOPTYBAaHHS BPOXKal0 3 JAUYHOI TUISHKY Ta 30BCIM HE 3aI0BOJIbHSTH

moTpedy y MpecTHxKi.
3acib mepecyBaHHs I
CQ\‘ S Kompopr I
. ITpectnx l
CamoBHpakeHHS I

Puc.2.3. IloTpedn, siKi 3a10BOJILHAIOTHCA ABTOMOOLIEM

SAx mpaBwio, Omara, moO HEOOXigHI A 3aJ0BOJIEHHS MOTPEO
JIOJIMHM, Y TOTOBOMY BHUIVIAI Y HPUPOAi HE iCHYIOTh. IX HE0OXiTHO
CTBOPIOBATH, BUTOTOBJISTH, BUKOPHCTOBYIOUH TPU I[LOMY Ti PECYPCH,
SIKUMH JIFOAH BOJIOAIOTh. OTXKe, Ipyre KIY0BE MUTAHHS €KOHOMIYHOI
JISUTBHOCTI — SIK BUTOTOBJISITH, SIKI BUKOPUCTOBYBATH PECYPCH.

2.2. BupoOHUIITBO - MaTepiajibHA OCHOBA 320BOJICHHS IOTpPed

Pecypcu ma ix euou

CrBOpeHHs HEOOX1THUX JIJIsI 3a10BOJICHHS ITOTPeO OJiar, siK IpaBuJIo,
3IIHCHIOIOTHCS Ha MIANPUEMCTBAX HMUITXOM OpraHizauii MeHeIKepaMHu iX
BUpOOHWITBA. JltoAM HE TUIBKA TNPUCTOCOBYIOTHCS JIO0 ICHYHOUHX
MPUPOJHUX YMOB, ajie 1 MepeBTUTIOI0TH 1X 3 ypaxyBaHHIM CBOiX MOTpeO.
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Bupobnuymeo — 11e BIUTHB JFOJIWHY HA PEUOBHHY MPUPOH 3 METOIO
HaJaHHs 11 BIACTHBOCTEH 1 GOpM, IPUIATHUX IS 3aJ0BOJICHHS TOTPEO.
BoHno mpezacraBnse co0OW CYyCHUIBHUN TPOIEC, OCKIIBKU JIFOAH, SK
MpaBWIO, BCTYNAalOTh MPU LBOMY B TI€BHI B3a€MOBIIHOCHHH JUIS
TIPOBEICHHS €KOHOMIYHOI MisUTEHOCTI.

[poriec BUpOOHUIITBA MOXKHA PO3TIISIATH SIK TIPOIIEC CIIOXKHBaHHS,
alle CIIOKMBaHHA OCOONMBOTO — PECYpCHOTO. Y LbOMY Iporeci
CTBOPIOIOTHCS HOBI Onara. bes pecypciB BHpOOHUIITBO HEMOIKITHBE.

Bupobuuui pecypcu (¢paxmopu) — 1ie Bce Te, MmO HEOOXITHO IS
3/iiCHEHHS PolleCy BUPOOHUIITBA. 1X MOKHA MOAIINTH Ha Bi TPYIH:

- pewosi Gaxmopu (MaTepianbHi pecypcu abo  3acodu
BHPOOHUIITBA);

- ocobucmi gpaxmopu (JIFOACHKI PeCypCH).

Mamepianvni  pecypcu (3acobu  6upoOHuymea) MawTh pi3HE
MoXOo/pKeHHs. YacThHAa 3 HHUX CTBOpEHa TPUPOAOID 1  JIMIIe
BUKOPUCTOBYEThCS JIFOJUHOIO Y CBOTX IUIAAX, - 1€ npupooHi pecypcu. J1o
HUX BIJTHOCHUTBCS 3€MJIs, MiHEpaJibHa CUpOBHMHA (HadTa, ras, 3amizHa
pyZza, BTl Ta iHIIE), BOAHI Ta JICOBI pECypCH, a TaKOX JesKi 1HII
KOMIIOHCHTH HABKOIHUINHBOTO MPHUPOJHOTO CEPEAOBUINA, SKI MOXKYTh
OyTH BUKOPHUCTaHI Jisi BUpOOHUIITBA )KUTTEBUX OJar.

l'os0BHA TIpoOJIeMa MPUPOJIHUX PECYPCIB — 1€ iXHSI OOMEKEHICTb.
IMpuposa wmeapa mo BigHOMICHH!O 10 Hrojaei. [IpaBaa, BOHM He 3aB¥aU
YBa)KHI Ta I0aliiMBi y CBOEMY CTaBJICHHI JIO Hel. AJKE HAaBKOJUIIHE
MPUPOHE CEPEIOBHILE, SIK JUKEPENI0 pecypciB Ui BUPOOHUIITBA, HE €
0e3mexHnM. OOMeXyrodi MOXKJIMBOCTI PUPOJHOI pecypcHoi Oasu e
CHIIbHIIIIE TIPOSIBISIIOTHCS B YMOBAX, KOJHU JIFOJICTBO BUKOPHCTOBYE BCE
OinpIne Ta Oifblle TakuX pecypcis. Haia HUHINIHS 3aeKHICTh Bi PSLy
MPUPOAHUX PECcypciB, HaNpukiaa, HadTH, Tazy, BOJH, MPOCTO
KOJIOCAJTbHA.

JIroICTBO MOCTIMHO BimdyBae mpoodiieMy OOMEKEHOCTI MPUPOIHUX
pecypciB. EkoHOMIYHA TisSUIBHICTE JOCATIIA TAKUX MaciiTadiB, 110 cTajia
CIIPABJISITH KPUTHYHUH BIUIMB Ha NpUpOAy. BUHMKIM HeOe3miacTaBHI
MO0OOIOBAaHHS BUUEPITYBaHHS PSAY KIIOUOBHX pecypciB — Ha(hTH Ta rasy.
3arocTproeThest npobiema BOJIH, 3MEHIIYIOThCS TUTOTIT
CLIBCBKOTOCIIONAPCHKUX YTi[b Y PO3paxyHKy Ha Aylly HacejeHHs. Bce
L€ BHUCYBAa€ EKOJIOTIYHY MpPOOJIEeMy y YHCIIO TOJOBHHX OOMEXYIOUHX
(akTOpiB €KOHOMIYHOI JiSITLHOCTI Ta 33JJOBOJICHHS TIOTPEO JFO/ICH.
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Hpyra cknamoBa 3aco0iB BUPOOHHIITBA MA€ IHINE TMOXOMKEHHS —
BOHa CTBOpEHA mparer oauHu. lle Tak 3BaHI pyKOTBOpHI 3aco0m
BUPOOHUIITBA. IX 4ACTO BU3HAYAIOTH K KANimMas — CTBOPEHi 3aco0u mpari
(iHKOJIM YTOYHIOWTH — (hi3WYHMIA KamiTan; Iie Uil TOro, 1mob Oyio
3pO3yMLJTO: TPOIIIi 10 HFOTO HE BIIHOCSTHCA, TPOIII He € Oe3mocepesHiM
pecypcoM BUPOOHHIITBA).

[IpencraBneni ckiiajoBi 3ac00iB BUPOOHUIITBA BiAPI3HSAIOTHCS HE
TITBKA TIOXODKEHHSIM, aje i TI€0 pOJUTIo, SIKy BOHH BiIIrparoTh y
mpotieci BUpOOHUITBA. [IpupodHi pecypcu CIIy)XaThb MaTepiabHOIO
OCHOBOIO JIJIsl CTBOPEHHSI HOBOT'O MPOIYKTy. TOMYy pedoBHWHA MPHUPOIH,
Ha SIKy CIpsIMOBaHa mpaus (pyAa, BYTUUIS, JIC Ta iHIIE), MOXe OyTH
HaszBaHa npedmemom npayi. Kamitan npeacrasnse coboro Bce Te, IO
HeoOXiZHe AJIs 3A1MCHEHHS IPOLIECY BIUIMBY JIFOJAWHU Ha TIPEMET TMpaii
(BepcraTu, IHCTpYMEHTH, BUPOOHWYI OyaiBmi, oONagHaHHS, IS
CTBOpeHH:I, 30epiranHs Ta mepemadi iHpopmarii Tomo). e — 3acobu
Tparti.

Ocobucmomy ¢paxmopy HaleKUTh 0cOOIHBA POJIb Y BUPOOHUIOMY
mpotieci. JIFoICkKi pecypcu BUPOOHHIITBA MOYKHA PO3JIIIUTH HA TPYIOBI
Ta T ATPUEMHHUIIBKI.

Ilpays — 1e CykynHicTh (i3MYHMX Ta PO3YMOBHX BIIACTHUBOCTCH
JIOJMHYU, IO 3aCTOCOBYIOTBCS Yy BHUPOOHWMYOMY Tporeci. JlronanHa
NPUBOANTH JI0 PyXy 3aCO0OM BHPOOHUIITBA, BOHA OXMBIISIE 1X — Oe3 Hel
BOHH MepTBi. ToMy 0e3 mpaili HEMOKJIMBO Hi BUKOPUCTAHHSI TPUPOIHUX
pecypciB, HI BUPOOHUIITBO HOBUX Oyar. Pecypcu mpaili oOMexeHi Bxke
xo4a 0 TiM (haKTOpOM, IO iCHY€E TIEBHA YMCENBHICTh HacedeHHs. Kpim
TOT0, SIK IPABHJIO, HE iICHYE MOTPeOH y Mpalli B3araii, iCHyIOTh IOTPeOu
y TPYAOBHUX TOCIyTax MEBHOTO BUJIY 1 SIKOCTI, SIKi TAKOK OOMEXKEHI.

[Iporiec  BUpOOHHUIITBA Tependadac 06 €OHaHHA — Pakmopie
BUPOOHMITBA. XTOCh MOBUHEH BUCTYIIATH HOTO OPraHizaTOpOM Ta B3STH
Ha ce0Oe BIAMOBIJAIBHICTE 3a pe3ysibTaTH. «OpraHizyBatu» — 0coOIMBa
IIsUTBHICTE, ocoOmmBi 3mi0HocTi. YacTtimme 3a Bce Taka IisUIBHICTE
HaOyBae ¢opMHu  nionpuemHuybkoi. BBakaeTbcs, MO  TEpMIH
«nionpueMHuymeoy Breplie BBiB y HaykoBud o0ir y XVIII cr. P.
Kanminvon. Bin nucag: «Ilignpuemerp — 1€ J0AMHA, sKa 3a TEBHY I[iHY
KyIye 3aco0M BUPOOHHUIITBA, 100 BUTOTOBUTH IEBHY NPOIYKILIIO Ta
mpoaaTd ii 3 METOI0 OTPUMAaHHS JOXOAy, 1 sika NpuilmMae Ha cebe
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00O0B’SI3KM y BUTpaTax, MPOTe HE 3HAE 32 SKUMH I[IHAMH 3IIACHUTHCS
peaizaris».

[MignpuemuuIbKe BUPOOHUIITBO (Oi3HEC) Y CYYaCHUX YMOBAX CTaJIO
Horo ocHoBHOIO hopmoto. [limnpuemens 3aAiHCHIOE TOUIYK Ta 3aTy9eHHS
pecypciB, 3allydae MEHEIKepiB, BHBYAaE TOTPEOM CIIOKHBAYiB Ta
BH3HAYAE, M0, CKUTBKU Ta SIK BHUTOTOBISATH, J€ 1 SIK MPOJAaBaTH, SIK
BUKOPUCTOBYBAaTH OTPUMAaHUH JOXiI.

Hionpuemnuywvki 30ibHocmi — 1€ 3IaTHICTh OpPTraHi30BYBaTH
E€KOHOMIYHI pecypcH (CHIIM) y €IUHHUI Ipoliec BHPOOHUITBA. BoHU €
BaXXJIUBUM PECYPCOM BUPOOHUIITBA, BAXKIMBOIO CKIIAJOBOIO YaCTHHOIO
BUpOOHMYOro mpouecy. [liampueMHunbKi 3Ai10HOCTI HE MOXHA
MPUPIBHIOBATH J0 3BUYAWHUX TPYMOBHX MOCHyr. Ta i He KOXKeH 3 Hac
BOJIOJIIE IapoOM MiIPUEMIIS i JaJeKo He KOJKEH 3 Hac TOTOBUH B3SATH Ha
ce0Oe TaKy BiJINOBINAJIBHICTh Ta PU3UKHU. 3rajlacMo Xo4a 0, 1110 y mipamiii
A. Macnoy norpebu y 6e3rerri, 3aro0iraHai0 pU3UKy HIyTh IO CBOEMY
3HAYEHHIO Ofpa3y K michs ¢izionorivHUX mnoTped. A HeBin eMHUI
CJIEMEHT MiANMPUEMHHUIBKOT AISUTEHOCTI — PU3UK, CEpio3HUiA pu3uK. Tomy
1 TATPUEMHHAIIBKI 3[I0HOCTI SIK pecypc 0OMeXeHi, MaloTh CIUTbHY IS
BCiX €eKOHOMIYHHX PECYPCIB 03HAKY — PiIKICTb.

Pesynomamuenicms ma eghexmuenicmo eupooHuUymMea

Iporiec BUpOOHUIITBA MOYKHA TIPECTABUTH SK TIEBHY CHCTEMY, IO
Ma€ BXiJI, uepe3 KUl B HbOTO MMOCTYMAIOTh PECYPCH, 1 BUXI — i3 SKOTO Y
30BHIIIHE CEPEIOBHIIE IMOCTYIIAE MPOAYKT (puc.2.4).

OmiHtoBaTH 3arajibHy pe3yJNbTAaTHBHICTH Ii€1 CUCTEMH MOXKHa Ha
OCHOBI CIIIBCTaBJI€HHS KUIBKOCTI 1 BHIIB BHUTOTOBJICHHUX Ojar 3
norpebamu cycrinbeTBa. [IpaioBaTét  pe3yibTaTHBHO — O3HAyae
«BUTOTOBJISITH NPaBUJIbHI peui». [Ioka3HUKOM pe3ybTaTUBHOCTI pOOOTH
BUPOOHUIITBA MOKE OYTH CTYTIiHb 3aJI0BOJICHHS ITOTPED:

dakTUYHE CIIOKUBAHHS

CTyniHb 33/10BOJIEHHS TIOTPED =
y A P [ToTpebu

YuMm Ommkye 1€ TOKa3HMK JO0 OJWHMI[, THM  OILIbII
PE3yJIbTATUBHUAM € BUPOOHHYHIA TIPOIIEC.

[HIIMM Ba)KJIMBUM OIIIHOYHHMM MOKa3HHUKOM BHPOOHHYOTO HPOLIECY
€ egexmuenicmv GuUPOOHUYMEA — CIIIBCTABICHHA (BiTHOIICHHS)
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pe3yJbTaTy Ta BUTPAT PECYPCiB, 110 3HATOOMIUCS TSI HOTO TOCATHEHHSI.
IpamroBaTe €()EKTHBHO O3HAYAE «BHUTOTOBIATH pedi MpaBHIbHO». Lle
MOJKHA OI[IHIOBATH, CITIBCTABJISAIOYM PE3YJIbTATH Ha BUXO/I 3 BUTPATAMU
Ha BXOI:

) PesysbTat
EdeKTuBHiCTb = ————
Pecypcu
BMPOBHULITBO
3EMNSA
BXI BMXI
PEYOBUM
/v ®AKTOP
PECYPCHU KANITAN
" nPomyKTH
OCOBWCTUN R MPALIS
®AKTOP »
MaNnPUEMHULIBKI
3AIBHOCTI

Puc. 2.4. BUpoOHUUTBO K NepeTBOPIOIOYA cUCTeMA

3HaYCHHS 1IOTO MOKA3HHUKA JJIsi CKOHOMIKH HAJ3BHYAHO BEIHKE.
3pocTaHHs HOTPeO OPIEHTYE HA MAKCUMI3aLlil0 Pe3yiIbTaTy, OOMEKEHI K
pecypcH MmoTpeOyIoTh pallioHajizamii iX BUKOPUCTaHHA. Tomy, 3amada
yIpaBIiHIIB HacaMIiepe] IMoJisArae B MOCTIHHOMY 3HAXOKEHHI LUISAXiB
MIABUIICHHS e(EKTHBHOCTI eKOHOMIYHOI TISUIBHOCTI, B PE3YJIbTaTI YOr0
3a0e3neuy€eThcsl  BUPIIMIEHHS CYNEPEeYHOCTI MK moTpebamMu  Ta
PECYPCHUMH MOXKITUBOCTSIMH.
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B3aemo3ze’azox gpakmopie supoonuymea

ChopmynpoBani  3amadi  MOXYTh  BHPINIYBATHUCS  IUIIXOM
pauwioHamizamii mpouecy moenHaHHA (AaKTOpiB BUPOOHHUITBA. Mixk
3aco0amMy BHpPOOHMLTBA Ta TMpamiBHUKAaMH, sKi OepyTb yd4acTb Y
BHPOOHMUYOMY TIPOIIECi, ICHY€ TICHHHM 1 JOBOJNI CKIIQAHHWHA 3B'S30K.
PosrnsiHeMo nesiki HOro acrekTu.

1. Bionogionicmo ¢haxmopie supoornuymea. HaiiGinpm edexkTuBHE
BHPOOHHUIITBO 32 IHIMUX pIBHAX YMOB JOCATA€THCSA, KOJHM SAKICHI
XapaKTEPUCTHKH TPAiBHUKIB (X piBeHb OCBiTH, KBaTiikarii, ocoOncTi
XapaKTEPUCTUKH TOIIO) BiNOBIIAIOTh CTaHy 3aCO0iB BUPOOHUIITBA, 110
3aCcTOCOBYIOThCS. HeoOXiHO BiAMITHTH, 1110 €(EKTUBHICTh 3MEHIITY €THCSI
HE TINBKHW, KONW piBeHb Kpali(ikamii TMpamiBHUKIB HE J03BOIISE
peaizyBaTd BCi MOTEHIIIMHI MOMJIMBOCTI 3aC00iB BUPOOHUIITBA, aie i
TOAI, KOJHM 3aco0M BHPOOHUIITBA, IO 3aCTOCOBYIOTh, HE JalOTh
MOJKITUBOCTI peai3yBaTH MOTEHIliaN MPalliBHUKIB.

VY BiZMiu€HOMY B3a€MO3B’SI3Ky Ba)XKKO OIHO3HAYHO BHU3HAYHTH
MPOBIIHY CTOPOHY. Bce 3aiexuTh BiJ mepioy 3MiHU MOKOJIiHb 3aC00iB
BUpOOHUITBA 1 TpamiBHUKIB. Y XIX cT., KOIH AEKiTbKa TMOKOJiHB
pOOITHUKIB 3aCTOCOBYBaIM OJHI W Ti cami 3aco0M BHPOOHMIITBA,
HEOOXiHO OyJ0 MPHCTOCOBYBaTH piBEHb IMIATOTOBKH OCOOUCTOTO
¢dakTopy 1O cTaHy pedoBoro. 3apa3 ke, KOJIM 3a Iepioj TPYAOBOi
IiSUTBHOCTI  pOOITHWMKA JEKiTbKa pa3 3MIHIOIOTHCS MAIllMHHU, IO
BUKOPUCTOBYIOThCS, iX TBOPIi TIOBUHHI OPIEHTYBATUCS HA BUMOTH, IO
npen’ SBISIOTECS 0COOUCTUM (PaKTOPOM.

2. Cnisgionowenns axmopie upoonuymea. Mix npaiuiBHUKaMH
Ta 3aco0aMu BUPOOHHMIITBA TIOBUHHO OyTH HE TUIBKU SIKiCHE, anle i
KUTBKICHE CITiBBiJHOIIEHHA. [Ji1 KOXXKHOTO JaHOTO pPiBHS PO3BUTKY
C€KOHOMIKH ICHY€E JICSIKE ONTHUMAJIbHE CITIBBIIHOIIECHHS MK BEJIHMYHUHOIO
KaImTaity Ta KUIBKICTIO Tpalli, [0 MOXe MPUBECTH HOTO JI0 PYXY.

3. Bszaemosaminnicmo @axmopie supobnuymea. OnuH 1 TOU Xe
pe3ynbTaT MoKe OYTH JOCSTHEHHH NpU PI3HOMY CITiBBiJHOIICHHI
¢akTopie BupoOHMUTBA. Hampuknaa, y BupoOHHUOMY mpoleci
BUKOPUCTOBYIOThCSL pecypcd mpami (L) 1 kamitamy (K). Moxna
BH3HAYUTH Pi3HI CITIBBITHOIIEHHS Mpalli 1 Kamitary, o 3a0e3ne4yroTh
OTPMMAaHHsS 3aJaHOr0  Pe3yNbTaTy. IX MOXHA BiJOOpasMTH Ha
BiAMOBiqHOMY rpadiky (puc.2.5).
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L1

L2

Puc.2.5. KpuBa 3aminHocTi pecypciB

Koopaunatu Oyib-sK01 TOYKH KPUBOI NOKA3yIOTh CITIBBIAHOIICHHS
TIpalli i KamiTamy, o Ia€ OAWH 1 TOU JKe pe3yNbTaT. 3 TOUKH 30PY BILUTUBY
Ha HBOTO 3MEHIIEHHS BUTpAT Tpami Ha BenmmuuHy Lil, piBHO3HaYHO
301IBLICHHIO Kamitany Ha BenuauHy KiKo.

Tenoenuyii po3eumky paxmopie supooHuymea

Jocnipkyroun mporec po3BUTKY (akTOpiB BHPOOHMITBA, MOXHA
BUSIBUTH IIE€BHI TEHJICHIIIT SIK Y PO3BUTKY KOKHOTO 3 PECYpCiB, TaK 1 B iX
CIIBBIHOIIICHHI.

HoBoni TpuBanuii yac B iCTOpii JIIOJCTBA OCHOBHY pOJb Y
BUPOOHUYOMY IpOIIeci BilirpaBaiu npartis Ta 3emisi. Came ItojuHa Oyna
OCHOBHUM JIBUTYHOM Ta BHKOHAaBIEM Y BHPOOHHYOMY IIPOLECI.
[lepeBakana pydHa HU3BKONPOAYKTHUBHA HpaIsl OKPEMO MPALFOIOUUX
moxaei. Y XVI-XVII ct. moudanock 00’€IHAHHS BiJJOKPEMIICHHX
PEMICHUKIB Yy cHiJbHUX TpuMimeHHsx. @opMoro opranizamii ix mpari
Oyia mpocTa Koorepamiss — pPOOITHHKH TapajelbHO BUTOTOBIISIIH
OJTHAKOBI 32 MPU3HAYCHHSM BUPOOH. | Take 00’ €THAHHS 1aBaIO BETHUKHIA
EKOHOMIYHHH eEeKT, OCKITIbKH:

- Jocsrajach ~ €KOHOMis Ha CIHIJIbHUX YMOBaX BHUPOOHUIITBA
(OCBITIICHHS, ONIAJICHHS TOIIIO);

- BUHHMKAB €JICMEHT 3MaraHHs, KOHKYPEHIIil cepe] poOITHUKIB;

- BimOyBaBcsi OOMIH JIOCBiZIOM, M0 IiJBHUINYBAJIO 3arajbHy
PE3YIBTaTUBHICTb TpaIli.
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BaxnuBuM KpoKOM y TiABHINEHHI €()EKTHMBHOCTI BHKOPHUCTAHHS
PECYPCIB CTaB 8HYMPIiUtHbO8UPOOHUYULL ROOLT npayi, TOOTO 3aKPITUTCHHS
32 OKPEMUMH POOITHUKAMH TPYAOBHX OIEpalliif, 0 CKJIaAaloTh y CBOIH
CYKYIHOCTI €JUHMH TEXHOJOTIUYHHMH mpouec abo OpiEHTOBaHMUX Ha
BHPOOHUIITBO CIIBHOTO TpoaykTy. OmHak i y MaHydakTypi, 1o
BUHHKJI, MPOJIOBKYBAJIA IAHYBATH PYYHA Tparls.

VY kiami XVII - Ha mouarky XIX cr. B AHMII NMOYHUHAETHCS
MIPOMHCIIOBA PEBOJIONIS, TOJOBHAM 3MICTOM SIKOi OyJia 3aMiHa pydHOL
TIparli pi3HOMaHITHUMH TEXHITHUMH 3aC00aMH.

ChOoro/Hi 3aJI€KHO BiJl CIiBBiJHOIIEHHS «PYYHa IIPALls — MAITUHHAY
MOYHa BIJPI3HATH HACTYIHI mpouecH (puc.2.6):

2\

Yactka npaui

tf
fR
P f

- =

f
SRR

YacTtka kanitany

' 2 b} 4

G

Puc. 2.6. 3amina ¢axTopiB BUPOOHHUIITBA

- mexauizayis (1) - BAKOPUCTAHHS IPOCTHX MEXaHI3MIB;

- MmawuHizayisi (2) - BHUKOPHCTaHHS MalllMH Ta MAaIIAHHOTO
00J1aTHAHHS;

- asmomamu3zayisi (3) - TOACHKA Mpalis 3aCTOCOBYEThCS TIIbKU IS
KOHTPOJIIO Ta KOPEKIIii JiSUIbHOCTI MaIlIMHU;
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- nosua asmomamusayis (4) - KOHTPOIb Ta BHECEHHS KOPEKTHB
3IIACHIOETHCSI MAIIMHOKO. JIFOIMHA BKIIOYAETHCS TIIBKU B OCOOIMBHX
BUMAJKAX JUIs YCYHEHHsI HerapasiB.

3MiHa TIOJNOXKEHHsS JIIOAWHM y BHPOOHMUTBI Ta 3MICTy mpami
TTOCHTIOIOTh ~ 3HA4YEHHS  BIAMOBIMHOCTI  crenmudikd  0coOHMCTOCTI
poOiTHHKA BUAY Ta XapakTepy TPYyAoBoi mismmeHOCTI. [Ipn mepeBakanHi
PY4HOI Ipatli BiirpaBaiy BayKJIUBY poiib (i3UUHI MOKIMBOCTI JIIOAMHH.
3 MOSBOI0 MalIWH, KOHBEEPHOI CHCTEMH 3HAYEHHS pATY OCOOMCTHX
SIKOCTE 3MEHINyeThbcs. Ajle B TOM K€ 4Yac B yMOBAaX MAacOBOIO
BUKOPUCTAHHS MallMH Ta aBTOMAaTH30BAHUX MPOLECIB MiJBUILYETHCS
3HA4YeHHS TBOPYOTO, IHHOBAIIHHOTO KOMIIOHEHTY, POJi JIOIWHH SIK
CBOEPIAHOTO imeoyora, KOHCTPYKTOpa Takoi TeXHIKH, sKka O
3a0e3nedyyBaja KOHKYPEHTOCIPOMOXKHICTh BHUTOTOBJICHOI MPOIYKIII,
MOIHUT Ha Hel.

OpHak sk OM HE CKIIafalocs CIIBBITHOIICHHS OKPEMHX BHJIIB
pecypciB, siki O 3MiHH BCepeAWHI KOXXHOTO 3 HUX HE BigOyBammcs,
CYCHUIBCTBO 3aBXKAM CTHKAETHCS 3 OOMEXKEHICTIO IPUPOTHUX PECYPCIB,
KamTagy, Tpami Ta MMAMPUEMHUNBKUX 3ai0HOCTer. OTXe, SKIIO0
00MEXEHICTh PecypciB He TO3BOJISE 3aI0BOJLHUTH BCi TIOTPEOH, TO HAJT
JIIOICTBOM TIOCTIHHO TSDKi€ TpoOsieMa BUOOpY.

2.3. BupoOHu4i MOKJIMBOCTI TA eKOHOMIYHE 3POCTAHHS

Tabnauys ma Kpuea eupoOHUUUX MOHCIUBOCHIEN

Jiig kpammoro po3yMiHHS MeXaHi3My BHPOOHUYOTO BUOOPY ySIBIMO
co0i, IO CYCIIIBCTBO BOJIOJIE SKUMCh (DIKCOBAaHUM 00’€MOM PECypcCiB,
SIKi BOHO MOXKE€ BUKOPHCTOBYBATH JUIsl BUPOOHUIITBA TIEBHUX KUTTEBHX
Omar. A Bci moTpeOW, SKi MOXHa 33/I0BOJBHUTH TIPU ITOBHOMY
BUKOPHCTaHHI ICHYFOUMX PECYpCiB, 00’€qHAEMO Yy JBI TPyNH: KiHIIEBi
(MpenMeTH CIOKMBaHHA) Ta IPOMIXHI (3ac00HM BUPOOHUIITBA).

Bupobnuui  moorcaueocmi  cycninbemea - 1le MaKCUMAJIbHO
MOKIMBUH 00’€M BHPOOHMUTBA >KUTTEBUX OJar Mmpu IMOBHOMY Ta
e(eKTUBHOMY BHMKODHUCTAaHHI ICHYIOYMX BHPOOHHYMX PECypCiB
CYCIIJIbCTBA.

OckinbKu pecypcu OOMeXeHi, TO OOMexeHi W BUPOOHHYI
MOKIHBOCTI. 30UIbLIeHHS 00’€MiB BUPOOHHMITBA OJHOTO TPOAYKTY
MOXKe OYTH JIOCSITHYTO JIMIIE IPH YaCTKOBIM a00 IMOBHIM BIIMOBI Bij
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BHPOOHUITBA iHIIOTO. TOMYy MOBHHHI iCHYBaTH NIesSKi MOXJIMBI HA0OpH
MIPEAMETIB CIIOKUBAHHS 1 3aC00iB BUPOOHMIITBA, SIKi MOYKHA OTPHUMATH,
BUKOPUCTOBYIOUH iCHYIOUY KiJIbKICTh PECYPCIB.

Hani Tabn.2.1 cBim4ate mpo Te, M0 CyCHiIbCTBO MOTJIO O, MparHy4u
MaKCHMi3yBaTH 3aJ[0BOJICHHS CBOIX KIHIIEBHX TOTPeO, BiAMOBHUTHCS
B3araJii BiJ BHpOOHUIITBA 3aC00iB BUPOOHHIITBA 1 BCI peCypcH BTUIHTH y
4 OIUHMIII TIPEIMETIB CIIOKUBAHHA. AJle 1€ MPU3BOJUTH JI0 TOTO, IO Y
HACTYIIHI POKHA BigOyAeTbCS 3MEHIIEHHS pecypciB, a, OTKe, #
BHPOOHUYMX MOXKIIMBOCTEH, TOMy IO He OyJe BiJHOBICHO KariTal.
OTke, CyCHINIBCTBO MOBHHHO OOMEXYBaTH CBOI Oa)kaHHS 3 BUPOOHUIITBA
CTHOKMBYMX OJar (MMOTOYHE CHOXKMBAHHS) AJIs 3a0€3MeYeHHs 3pOCTaHHS
BUPOOHUIITBA y MaiiOyTHhOMY TiepioAi (3a paxXyHOK HapOIIyBaHHS
pecypciB).

Tabnuys 2.1
BupoOunyi MOKIUBOCTI cycnijibcTBa
Bun npogykry BupoOHHYI anbTepHaTHBH
| 1 Il [\ \Y
[IpeameTy coKMBaHHS 0 1 2 3 4
3acobu BUPOOHHIITBA 20 18 14 8 0

Binbm HarsIHO 1i BUCHOBKH TPEJICTaBIICH] Y BUMIIAI rpadiky
(puc. 2.7).

I

3ACOBW BUPOBHMLITBA

MPEAMETW CMOXMBAHHA

Puc. 2.7. KpuBa BUPOOHUYHMX MOKJIMBOCTEH

Kpuea eupobruyux moaciugocmetl - 1€ CYKYIHICTH TOYOK,
KOOPAWHATH SKHX O03HAYal0Th MOXKJIMBI HA0OPH MPOIYKTIB, SKi MOXKYTb
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OyTH BUPOOJIEH] IUITXOM BHKOPHCTAHHS ICHYIOUHX pecypciB. byab-ska
TOYKa TMo3a KpUBOi Oyze o3HadaTH ab0 HEJOBHKOPHCTAHHS PECypCiB
(po3mimieHHs1 JiBime KpuBoi), a00 TNPHHUUIIOBY HEMOXKIHUBICTH
JOCSITHEHHsI TAaKOTO BUPOOHHWITBA MpPH JaHUX pecypcax (po3MillleHHS
TIpaBime KPUBOT).

3akon 3pocmaruux anbmepHamueHUx eumpam

PosrissreMo cutyarito mepexoxy Bix BupoOHumTBa 18 OoaMHMIE
3ac00iB BUPOOHUIITBA Ta 1 OMWHUII TPEIMETIB CIIOKUBAHHS 10 1HIIIOTO
Ha0opYy - BianoBiaHO 14 1 2 ogunwuIli. BUSBASETHCS, 0 IS T ABUINECHHS
BUPOOHHWITBA NPEIAMETIB CIOXWBAaHHA Ha OJMHUIIO JOBOAUTHCS
BiIMOBIIATUCS BiZi BUPOOHUIITBA 3acO0iB BHPOOHUIITBA HA 4 ONWHUII.
KinpkicTb iHIOro mpoaykTy (HabOpy MPOAYKTIB), BiJ SKOTO HEOOXiIHO
BiIMOBUTHCS 200 SIKUM HEOOX1THO TIOKEPTBYBATH, I[00 OTPUMATH SKYCh
KITBKICTh  JTaHOTO TPOAYKTY (HAO0OpPY TPOMYKTIB), HA3UBAETHCS
AnbMEepHAMUSHUMY  UMPAMaMy  BUPOOHUITBA JAHOTO MPOAYKTY
(Habopy mpoaykriB). Jls HaIoro BUMAAKY TaKi allbTEPHATUBHI BUTPATH
OTPUMAaHHS  JOJATKOBOI  OAMHHUII  MPEIMETIB  CIOKUBaHHS
JOPIBHIOBATUMYTh 4 OJMHUISM 3aC00iB BUPOOHHIITBA.

Amnarnoriuauii BUOip MocTiiHO TOBOAUTHCS POOUTH KOXKHIHN JTIOANHI.
Haiibinpm Hao4yHuE oOMEXeHWI pecypc, SKUH MU Maemo, — dac. Y
CTYJeHTa, HANpHUKIa[, IiCHye 0araTo albTepHATUBHUX BapiaHTIB
BUKOPHUCTAHHS Yacy: TIOYUTATH KHUKKY 3 eKOHOMIKH, ITOTPATH B irpy Ha
cMapTQoHi, momnpaioBaT Ha QipMi Ha yMOBaxX HEMOBHOTO poOOYOro
IHS, 1€ TPOXH IOCHATH TOIIO. SIKk BU3HAYMTH, 4Ooro OyJe KOIITYBaTH
3aliBUil yac, BUKOPUCTAHUN AJIs1 KOMII IOTEpHUX irop? 3BUYaifHO, TOTO,
BiJl YOTO JOBEJIOCS Yy 3B’SI3KYy 3 IIMM BIJIMOBHUTHCS, - CKaXiMO, BiJ
MiATOTOBKH JI0 3aHATh. 32 MPUEMHO MPOBEIEHHUH Yac CTYJCHT SIK OW
PO3paxoBYETbCS HEAOOTPUMAHHIM MEBHUX 3HAHb 1 MOSBOIO MPOOJIEM 3
YCHIITHICTIO.

[lpu aHamizi anbTepHATHB BHSBISETHCS OJHA JIy)KE BaKIIHBa
3aKOHOMIpPHICTB: Y NpOILeci pyXy BiA oxHi€l aqbTepHATUBH N0 1HIIOI
BEJIMYMHA BUTPAT U OTPUMAaHHS KOXHOI JOJATKOBOi OJMHHULI OJsiara
MIABUINYEThCS. Y Haromy npukiani npu nepexoxi Big 11 mo 11 mo3mmii
J0JaTKOBA OJWHULIS IPEAMETIB CIIOKUBAHHS KOWITYE 4 0JUMHULI 3ac00iB
BupoOHUITBA, Bif Il mo IV - 6, a Big IV no V mo3wumii - 8. Yomy Tax?
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Haii6inpin mepexoHIMBUM TOSCHEHHSIM [ii 3aKOHY ITiIBHINEHIX
aNbTePHATUBHUX BUTPAT MOXKE CIYyTyBaTH TOW (akT, IO iCHYIOUI
pecypeu B CYCHUIBCTBI, HE MOXYTh Y ITOBHOMY 00’€Mi i B PiBHiH Mipi
OyTH NPUOATHUMH SK JUI BUPOOHHUITBA 3acO0iB BUPOOHHIITBA, TaK i
MpeIMeTIB CHOXXKUBaHHA. ToMy YMM Jami MpoCcyBaeMocs, THM Oinibiie
JOBOJNTHCS BUKOPHUCTOBYBATH Ti PECYPCH, SKi MOKHA HAa3BaTH HE 30BCIM
OpUIaTHUMH a00 «IPUCTOCOBAHMMUY», IO 3MEHIIYE e(QEeKTHBHICTD
BCHOTO BUPOOHUYOTO TPOIIECY.

Hapowysanus eupoonuuux moxciusocmeil

[pu no0yJI0Bi KpUBOi BUPOOHUYNX MOJKJIMBOCTEH
BHKOPHCTOBYBAJIOCH NPUITYIIEHHS HE3MIHHOCTI KUIBKOCTI pecypciB Ta
e(eKTUBHOCTI IX 3aCTOCyBaHHsA. AJie B pealbHIi MIHCHOCTI 0OuaBa
(akTopy HE 3TMINAIOTHCSA 3aCTHIVIMMU, BOHM IuHaMiuHi. [lix iXHIM
BITUBOM KPHBA MOXE 3MIIIIyBaTHCS BIIPaBO a00 BIIiBO.

THiosuwenuss  UpPOOHUYUX MOdHCAIUBOCHEl  CYCIIBCTBA  MOXKE
JocAraTHCS — IUIAXOM  IJIBUIICHHS  KUJIBKOCTI  pecypciB, IO
BUKOpPUCTOBYIOThCA. Lle excmencusnuii winsax. Ilpuxknagamu  ioro
MOXYTh OyTH TPHPICT Tpare3JaTHOrO HAaCENeHHS, BIIKPUTTS HOBUX
POJOBUII KOPHCHUX KOMAJIWH, 30UMBIICHHS KamiTady 3a paxyHOK
MepeBUIIeHHsI Horo BBeeHHs Haj BUOYTTsM. [IpoTe ciig mam’sitaty, 1o
e JIMIIE HApOIyBaHHS MOXIIMBOCTEH, a HE PeaJlbHOro BHPOOHUIITBA.
Tax, HanpuKIaa, 1711 OTPUMAaHHSI JI0IaTKOBOTO PE3yIIbTATy Bijl IPHUPOCTY
pecypciB mpaili HeOOXiJHEe CTBOPSHHS HOBHX POOOYMX MICIIb.

BupoOHHYI MOMIJIMBOCTI MOXYTb HApPOLLYBaTUCS W iHMEHCUBHUM
uiiaxom, TOOTO 3a PaxyHOK (aKTOpiB, IO JO3BOJIIOTH IiIBHIUTH
e(EeKTHBHICTh BHKOPUCTAHHS KUIBKICHO HE3MiHHHX pecypciB. [lo mux
(hakTOpiB HEOOXITHO BiHECTH:

- BJIOCKOHAJICHHS MaTepiaibHO-TEXHIYHOI 0a3u BUPOOHUYOTO
mpoliecy. BupilaibHOI yYMOBOIO MiIBUIIICHHS €()EKTUBHOCTI BUCTYIIAE
3aMiHa 3ac00iB BUPOOHHIITBA, [0 BUKOPUCTOBYIOTHCS, Ha HOBI, OLIBII
MPOAYKTHBHI;

- BIOCKOHAJECHHS  TEXHOJIOTii  BUPOOHHMLTBA. 3a  yMOB
TEXHOJIOTIYHOTO PO3BUTKY MOYKHA JOCSATTH IMIIBUIICHHS €(PEKTHUBHOCTI
BUPOOHUYOTO MPOLECY, SKOCTI BATOTOBIIEHOT MPOAYKLI;

45



- BIOCKOHAJICHHS MEHEDKepaMH OpraHizamii BHPOOHHUIITBA, IIO
MIPOSIBIISIETHCS, 30KpeMa, Y MOTIIHOJICHH] MMOAUTY Tparli, BAOCKOHAJIEHHI
IUTaHyBaHHS TOLIO;

- BJIOCKOHAQJICHHsSI caMoi JIIOJUHU SK PecypcHOro (akropy, Lo
3HAXOAUTh CBOE BHP@KEHHA y PO3BUTKY PO3YMOBHX, (I3UUHHX Ta
JTYXOBHHX MOKJIMBOCTEH JIFOAMHMU, 3pOCTaHHI KBaui(ikamii mpaiiBHUAKIB.
CycminbpeTBO, 1O MparHe 0 Tporpecy, MOBHHHO — 3abesledyBaru
BIAITOBITHUHA PO3BUTOK JIFOIMHH.

MarepianbHy OCHOBY IHTEHCHBHOTO MUISIXy HapOI[yBaHHS
BUPOOHMYMX MOKJIMBOCTEH CKIaJa€ HayKOBO-TEXHIUHHWI mporpec. Sk
MpaBWIO, BiH BiIOYBa€TbCs B EBOJIIOLINHIA (opmi, TOOTO HUIIXOM
BJIOCKOHAJICHHS BXE BIJIOMHUX TEXHIYHHX Ta TEXHOJOTIYHUX PIllIEHB.
OnHak Ha SIKOMYCH €Talli NUBLTI3aliHHOTO0 €KOHOMIYHOTO PO3BUTKY B
pe3yabTaTi HAKONMWYEHHsS TEBHOTO HAYKOBO-TEXHIYHOTO TMOTEHIATY
CTBODIOIOTHCSI YMOBH [UISI MEPEXOAy OO HPHUHIMIIOBO HOBOTO CTaHY
pecypciB — 3MiHH HaOyBalOTh PEBOIOLIHHOTO XapaKTepy.

Haporiyroun BUpoOHUYI MOXKIIMBOCTI IHTEHCUBHUM LIUISIXOM, JIFOJIU
SIK O BiZICYBalOTh MEXi, III0 BCTAHOBIIEHI 0OMexeHicTio pecypcis. Lle
CTOCi0 BUPIMIEHHS KIH0Y080i eKOHOMIUHOI CynepeuHoCmi - Midie AiMimom
pecypcig i 3pocmannsam nompe6d. BUpOOHUIITBO CTBOPIOE MaTepialibHy
OCHOBY JUIS 3aJIOBOJICHHS TOTpe0. VY XOIi CHOXXUBAaHHS BOHH
3aJJOBOJIBHSIIOTBCS 1 TIOCTYNIOBO MEPEXOASATh Yy HOBY (hasy cBoro
icCHyBaHHS. Y I[bOMY HOBOMY CTaHi BOHH BUSIBIISIIOTh «HOBI pe3epBH LIS
pO3BHTKY». Y TOW e 4Yac 1 caM Mpolec BUPOOHHIITBA HAIITOBXYE
JIIOAMHY Ha BUSBJIEHHS i1 HOBUX MOXIIMBOCTEH, IOPOIKYE 1 CTUMYJIIOE
HOBI TOTpeOH, 3alOBOJNBHUTH sKi Oymo O HEMOXIMBO Ha paHille
JOCSTHYTIH CTemeHl PO3BUTKY BHPOOHMIITBA. Tak MpaIioe CyCHiIbHUMH
«MOTHBAIITHHI JBUTYH» €KOHOMIYHOI'O 3pPOCTaHHS.

BuxigHuM momTOBXOM 3aBXKAU BUCTYIAE nompeba - BHYTPIITHINA
CIIOHYKAJIBbHUN MOTHUB JIFOJICHKOI JIisUTLHOCTI. Y CBIJIOMJICHHSI MOTPeOU
nopomkye inmepec. lle cyO’ekTHBHE BiIOOpakeHHS 00 €KTHBHOI
notpebu. Aje yCBIJOMJIEHHSI €KOHOMIYHOTO iHTEpecy LI HE CIIOHYKa€e
E€KOHOMIYHOTO Cy0’€KTa A0 SKUXOCh Hid. Jlyisg mboro HeoOXigHa mosBa
Momugy SK YCBIIOMIIEHHS NUISXIB peai3aiii eKOHOMIYHOTO iHTepecy,
3aJJ0BOJICHHS BiAMOBiAHUX NOTped. TakuM 4nHOM (OPMYETHCS TIEBHUM
JIAHIIIOXKOK 3B’s13KiB (puc. 2.8).
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IHmoro cymepedHicTio, MmO 0OOYMOBIIOE EKOHOMIYHHNA IIPOTPEC,
BUCTYNIAE cynepeunicmv Midc haxmopamu eupooruymea. [paniBHUKH
MparHyTh peaii3yBaTd CBOI TOTCHI[IHHI MOMXJIHMBOCTI 30i1bIIECHHS
00’eMiB BupoOHUNTBa. OHAK IPH HE3MIHHIHM TeXHIYHIH 030pO€HOCTI 1i
MOXUIMBOCTI BEIBMU OOMEXEHi, HANpUKIAN, piBHEM (I3UYHHX CHII,
IIBUIKICTIO YIIPABIIIHCHKOI peakiii, MeXaMH 3pOCTaHHS iHTEHCHBHOCTI
mpami tomo. Toal BUHHMKAE moTpeba 3MIHUTH '"MOCEpeaHUKA" MK
POOITHHKOM 1 IIpeaAMETOM TIparli abo caM MmpeaMeT Tparli, oo OTPUMATH
OipIn Baromi pe3ynbTaTh. Lle mpu3BoANTh A0 CTBOPEHHS HOBHX 3aC00iB
BUPOOHUIITBA.

IHTEPEC

MOTPEBA MOTUB

AIANbHICTb

Puc. 2.8. MexaHi3M BiITBOpeHHS CyHepPeYHOCTi Mixk
BHPOOHUIITBOM Ta CNIOKUBAHHAM

OnHak HaBiITh BHCOKI TEMITH HAPOII[YBaHHS BUPOOHUYHX
MOJKJIUBOCTEH CYCHUJILCTBA HE 3/IaTHI OCTATOYHO BUPIIIUTH MPOOIIeMy
00MekeHOCTi pecypciB. TOMy JIFO/IU MOCTIHHO TOBUHHI BUPINIYBAaTH, IO
BUTOTOBJISITH, a BiJl 33JI0BOJICHHS SIKUX TIOTPEO BiIMOBUTHCS.

KopoTki BUCHOBKHU

1. «lllo BHTOTOBISATH» BHU3HAYAETHCS Yy LUIOMY NOTpebaMu.
[ToTpe6u — Ie BHYTPIlIHI CIIOHYKAIbHI MOTHBH JisUTBHOCTI JIFOIMHH. 1X
MOKHa KiacugikyBaTh 3a cy0’exkTamu, 3a (OpPMOIO 33JO0BOJICHHS, 32
MOXOPKEHHSIM.

2. Tlpu BupinmieHHI npoOiIeMu 3aJ0BOJNICHHS MOTPEeOH JIIOJIUHA
KepYEThCsI IPUHITUIIOM MakcuMizalii kopucHocti. Kopuchicts — 11e mipa,
3 IKO10 OJ1aro Mae 3MOTr'’y 3a/I0BOJIBHATH Ty UM iHIIY NOTPeOY JIOUHH.
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3. I'paHKYHA KOPHCHICTH, SIK KOPHUCHICTh OCTaHHBOI IOPIIi Ojara,
IO HAIXOAWTh Y PO3MOPS/DKEHHS CIIOXKHMBAava, B Mipy HaCHYCHHS
NoTpeOH 3MEHILYETHCS, IO BiJOOPAKAETHCS y 3aKOHI CIIaIHOT IPaHUYHOT
KOPHCHOCTI.

4. MarepiaabHy OCHOBY 3a/IOBOJICHHS IOTpe0 IFOIUHH CKIIafae
BHPOOHUIITBO, y XOHi SKOTO 3allydeHi pecypcu (TpUPOIHi, Kamitadm,
mpaus, MiANPUEMHHUIBKI 3410HOCTI) MEpEeTBOPIOIOTHCS Y MPHUIATHI JUIS
3aJI0BOJICHHS IOTped Oara.

5. Pe3ynbTaTHBHICTE Ta €()eKTUBHICTH BUPOOHHUIITBA BU3HAYAETHCS
CHIBBiIHOLICHHSAM peCcypciB, IX BIAMOBIZHOCTI OJWH OJHOMY SIK
KUTBKICHO, TaK i sIKicHO. Pecypcu MaloTh BIaCTUBOCTI B3a€MO3aMiHHOCTI.

6. BupoOHWYI MOXIMBOCTI CYCIIIBCTBA — II€ MAaKCHMAaJIbHO
MOKJIMBUH 00’€M BHpPOOHHMLTBA ONar mpu MOBHOMY Ta €()EeKTHBHOMY
BUKOPHUCTaHHI iCHyrounx pecypciB. OCKIJIBKH pecypcH JIiMiTOBaHi, TO
3aBXIU 0OMEXKeHi i BUpoOHUI MOxIuBOCTI. [locTiifHO icHye pobiema
BHOOpPY — IIO BUTOTOBIISATH, BiJ YOTO BiAMOBUTHCS. ANBTEpHATHBHI
BUTPaTH BHPOOHMIITBA TIEBHOTO TMPOAYKTY — L€ KiIBKICTh IHIIOTO
HPOIYKTY, IKHM JIOBOJHUTHCS KEPTBYBATH 3apaid OTPHMAaHHS TaHOTO.

7. BupoOHIYI MOKIHBOCTI MOXKYTh HAPOII[yBaTUCS €KCTCHCHBHUM
Ta IHTCHCUBHUM LUIAXOM. Lle po3mmproe MOKIMBOCTI 3aJI0BOJICHHS
noTped, ajie He 3HIMAE MPOOJIEMU OOMEKEHOCTI PeCypCiB.

OcCHOBHI TepMiHHN Ta NOHATTH

* IloTpedu

» Kiacudikamis motped
» lepapxist motpe0d

» KopucHictp

* ['paHMYHA KOPUCHICTPH

* Pecypcu

*  BupoOHuIreso
* Ilpaus

e Kamirtan

» [lignpueMHUIBKI 310HOCTI

* PesynpTaTuBHICTH Ta €EKTUBHICTH BUPOOHUIITBA
» Bsaemo3amiHHICTB pecypciB

*  BupoOHWYI MOXKIIMBOCTI CyCITiIbCTBA
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*  Kpusa BUpOOHHYINX MOMIIHBOCTEH
* AJNbTepHATHBHI BUTPATH BUPOOHHUIITBA
* EkcreHcuBHUI Ta IHTCHCUBHUH IIISXU 3pOCTAaHHS
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MaBa 3
noain NPALI, OBMIH, TPOLLI

Kum Bu mpamroere? lle muranHs 3a3BHYail WIKaBUTh HAC IPH
3HAWOMCTBI 3 HOBOKO JIOAMHOK. MOXKIIUBI BIAMOBII: 1HXEHEPOM,
JiKapeM, MIaXxTapeM, BYHTENEM, MEHEIKepOM OaHKy, arpoHOMOM,
IUpEKTOpoM Marasuny. Ilepenik mMoxke OyTtu ayke moBrum. Uepes 1ie
MO>KEMO 3JI0TaJIATHCS: JIFOIH TTOAIIIHITH Mi>K COOOI0 BUAM HEOOX1THUX JUTS
HUX B [IJIOMy €KOHOMiuHUX poOiT. Hemae mronuHu, sika 6 oJHOYacHO
BHpOINyBajla XJi0, BHWIUIABISIA CTalb, 3IiMCHIOBaJTa OaHKIBCHKI
omeparii, BUpOONsIa KoBOacy, 3aliManach CTpaxyBaHHSM, HaBdaia
MEHE/DKMEHTY TOIO, SK HEeMae CHOTOAHI H MiANMpUEMCTBA, sKe O
BHPOOIISIO yce HeOOXiaHe IS CBOIX MpalliBHUKIB. [lomiauBImm mparro,
BiJIMOBHMBIIIMCh BiJl TPUMITUBHHUX MOXIJIMBOCTCH CaM03a0e3IeueHHs,
CYCIJILCTBO OPraHi3ye PeryJsipHUil OOMiIH TOBapaMH Ta MOCIYTaMH.

Xoxna poauHa, KOAHE MIANPUEMCTBO HE 3MOYKE HAJIC)KUM YHHOM
3aJJ0BOJILHUTHU CBOT MOTpeOn O3 OTprMaHHS TOBAPIB 1 MOCIYT BiJl iHIIHX,
1 OJIHIEI0 3 YMOB HAIIOTO €KOHOMIYHOTO ONaromojydds € iCHyBaHHS
e(eKTUBHOI CHCTEMH OOMiHY.

3 edeKkTUBHICTIO OOMiHY IOB’si3aHE iICHYBaHHS TAKOrO Ba)KJIMBOTO
€IIEMEHTY HAlIOTO EKOHOMIYHOTO JKHUTTS, SK Tpommn. ToBapu
O0OMIHIOIOTBCS Ha T'pOIlli, a He 0e3MmocepeTHbO Ha iHIII TOBApH.

I'pomi cipusitoTH 0OMiHY, BOHH € BEITMKHUM JOCSATHEHHSIM JIFOACHKOTO
PO3yMy, iX BUKOPUCTaHHSI JI03BOJISIE Kpallle 1 epeKTUBHIIIE OpraHi3yBaTH
€KOHOMIYHE CHIBpOOITHHIITBO JIIOJEH, 3/IMCHIOBATH CIIEIiali3allilo.
OnHak iCHYIOTb OOCTaBMHH, SIKi MOXYTb BHKIMKATH HECTAOUIbHICTH
rpomeii. I'pomri MOXyTh MiACTYMHO OOXYypUTH OYIKYBaHHS CBOIX
BJIACHUKIB.

VY wiif TeMi MOSICHIOETHCS, SIK BUKOPUCTAHHA MOy Hpari, oOMiHy
Ta TpOLIeH JO03BOJSIE CYCHNIBCTBY Kpalle BHPILUTH 1pobieMy
€(EeKTHBHOCTI, 301IBIIUTH CBOT BAPOOHMY1 MOXKITHBOCTI.
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3.1. Ioxin mpani

Cymmuicmey i pigni nooiny npaui

Boke HaBiTh B IPUMITHBHOMY CYCITLIBCTBI iCHYBaB MOAL mpami. Bin
OyB o0y I0BaHMI 3 ypaxyBaHHAM (Di310IOTIYHHUX OCOOIMBOCTEH, CTaTi,
BiKy moneil. Harmpukian, Xyna moanHa, sIK MpaBHiIo, — MUCIHBEIb, 00
noTpiOHI MBUAKICTE, COPUTHICTE; MOBHA — pubanka. JKiHka 3aiimanacs
IITBMH, JOMAIIHIM TOCIIONApCTBOM, HYOJOBIK MPHUCBAYYBaB CBiH dHac
momrykam ki, OymiBHHOTBY. Po3yM 1 [IOCBiA mMiIIITOBXyBaiw 10O
BU3HAYEHHsS HAMOINBLI BiAMOBIAHOTO CHOCOOY MOALTY EKOHOMIYHHX
crpaB cepei wWieHiB pi3Hux rpym. Lleid moxmin OyB CTiMKHM, TOOTO
3aKpIIUICHUH MPOTATOM TPHBAJIOTO Hepioay dacy. Jloan mepexoHamucs
y KOPHCTI Takol oprasi3auii eKOHOMIYHOTO JXKHUTTA — JOCSATIIN KpPAIIoTo
3a0e3MeyeHHsT  HEOOXITHMMM  JKUTTEBUMM  OJjlaraMu,  Kpaloro
3aJI0BOJICHHSI CBOIX MTOTPED.

IHloodin npayi — 1ie BUAUIEHHS 1 CTalie 3aKpilJICHHS PI3HUX BUIIB
TPYAOBOI AiSTBHOCTI 32 OKPEMHUMHU JIIOABMH 200 iX rpynamu.

CroroHi moain mpaui € GyHIaMEHTaTIbHUM MPUHIMIIOM Cy4YacHOI
E€KOHOMIKH. SIKIO B cepenHi BiKM MaiicTep BUTOTOBIISIB BCi HEOOXimHI
MeXaHI3MH TOJMHHUKA Ta €Tald pOOOTH BHKIIOYHO CAMOCTIHHO, TO
ChOTOJIHI OY/1b-SIKUH TOJMHHUK — PE3YJIbTAT JAisSUIBHOCTI 0araTboX JIFOJICH.
He xaxyun Bxxe npo Taki pedi, IK KOMI'FOTEP, aBTOMOO1IIb, JIITaK TOIIO.

IcHye xinpka piBHIB moainy npari (puc. 3.1).

1. Ilooin npayi na nionpuemcmeax. lle crenianizaiiis npariBHUKIB B
paMKax MEBHOTO IiINPHEMCTBA: YIPABIIHHS, PECypCHE 3a0e3NeueHHs,
BUPOOHHIITBO, MAPKETUHT TOIIIO.

2. [lodin npayi midxc niOnpuemMcmeamu. e cnemiamizaris
MiANPUEMCTB Y BUPOOHUIITBI MEBHUX TOBapiB ab0 MOCIyT: OyAiBelIbHA
koMmmaHisi, IT-kommaHis, koMepiiiHui OaHK, arpodipma, iHBECTHIlIITHA
KOMIIaHisl TOIIIO.

3. Hooin npayi misic pecionamu Kpainu. lle crnemiamizaiis OKpeMHUX
TEPUTOPiaNIbHUX CYO'€KTiB KpaiHM Ha BUIIYCKY IN€BHUX ToBapiB abo
MOCIIYT.

4. Ilooin npayi misc kpainamu. e crieriamnizaniss OKpeMux KpaiH y
BUPOOHUITBI NEBHUX TOBapiB a00 MOCIYT 3 METOIO 1X MOCTadyaHHS Ha
CBiTOBI puHKH. lle MOXIMBOCTI KpaiHM €KCIIOPTYBaTH IEBHI TOBapu
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(HampuKIiam, MeTarypriiiHy abo CiUTbCHKOTOCTIONNAPCHKY MPOIYKINIO TS
Ykpainn).

PIBHI noginy
NnPALI
Mogain Moain Mopain npaui Moain
npaui Ha npaui mMix MiX perioHamu npaui mMix
nignpuMemcrBax nignpueMmcTBamm KpaiHu KpaiHamu

Puc. 3.1. PiBHi moginy mpami

SIKi YMHHUKH Jexcamb 6 OCHOBI oAty mpaii (puc. 3.2)?

1. Inousioyanvui ocobrueocmi arodetl. My Bixe HABOIWIN TPUKIIAIH
(hi310JI0TIYHMX BiAMIHHOCTEH, SKI BUKIMKAIOTH Pi3HY 3MaTHICTH JOACH
0 BUKOHAHHS TNEeBHUX (yHKIiA. MOXHa IIe 3rajath Ipo BiKOBi Ta
MICUXOJIOTTUHI MOXKIUBOCTI. JIFOIMHI MOXHUJIOTO BiKY 00’ €KTHBHO CKJIAJHO
MpamroBaTy Oy1iBETFHIKOM YU TIOXKEKHUKOM. ToMy TyT MU 6adunMo, K
MIPaBUIIO0, MOJIOAMX JIFO/ICH. Y TOH ke yac, mpoOiaemMa MOJIOANX JIF0IeH —
1Ie BIICYTHICTb JJOCBiJly, TOMY CE€pell MEHE/DKEPIB CEpPHO3HOTO PiBHS MU
JyKe PiJIKO MOKEMO 3YCTPIiTH JIOAUHY Y Billi 20 pokiB.

[lcuxomoru mimsTh JIOAEH 32 CBOIM TEMIIEPAMEHTOM Ha YOTHPH
TUIU: CaHTBIHIK, XOJIEpUK, (DJIErMaTHK, MEJIaHXOMK. Baxkko odikyBaTu
OlTpIIOT CXHMIBHOCTI 70 OyXranTtepchkoi poOOTH B XOJEpHKa, HIX,
CKaxiMo, y QuierMaTrka, a fo mpaili y BiJyIiii 3B'sI3KiB 3 TPOMAJICHKICTIO
abo B BIIUTI MapKeTHHTY - y MEJIaHXONiKa, HDK y caHrBiHika. [[ns
Oyxrantepcbkoi pPOOOTH BAXKJIMBHMU SKOCTSIMU €  3BaXKEHICTH,
BIIlyMJIUBICTh, CTapaHHICTh, HECHIIHICTh. s poboTu, ne moTpiOHI
BMIHHA Yy HAQJAro/UKCHHI KOHTAKTIB, BaXJIMBUMHU SKOCTSIMH €
KOMYHIKa0eIbHICTb, IHII[IaTUBHICTD, JOCTYIHICTb.

2. Ilpupooni ma xnimamuuni ymosu. lle daxtop mosiny mpart, 1o
MOB'A3aHUI 13 TPOXKUBAHHSAM Ta MJiSUTIBHICTIO JIOJEH Ha IIEBHUX
TEPUTOPISIX, IO BiAPI3HIIOTHCS:

- HaAeHicmIO NeeHUX  MiHepaivbHux pecypcis.  Hampuknan,
KOHIIGHTpAL[isl ~ BENUKOi  KUIBKOCTI ~ METaNypridHMX  3aBOJIB Y
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JIHITTpOIIe TPOBCHKIM 00JIacTi MOB'sI3aHa 3 HASBHICTIO BEIUKHX 3araciB
3aJTi3HO1 pyIy, MapTaHIlio, BYTLLIs, TOOTO PerioH Mae OCHOBHI IPUPOTHI
pecypcHi KOMIIOHEHTH METalypriiHOro BUPOOHHITBA, IO BHUKIIMKAE
BIJTNIOBIZHY cIleliai3alliio;

- KniMamuuHumMu  ymoseamu, SIKi  OCOONMBO BIUIMBAIOTH HA
CUTBCBKOTOCHOIaPChKE BHUPOOHMIITBO, PO3BHTOK TYpHU3My TOmIO. Y
MuxonaiBcbkiii 00acTi HeMae CIPUSATIMBUX YMOB Ul BHPOLTYBaHHS
JIUMOHIB 1 aNleJIbCHHIB, ajle MOXHA YCIIITHO BUPOITYBAaTH BUHOTPA;

- 2e02paPIUHUM NOLONHCEHHAM, 38I3KOM 3 PIUKOBUMU MA MOPCLKUMU
cucmemamu. T'eorpadiune monokeHHs, Hampukiaaa, Opecu copuse
TOMY, IO B MiCTi 0araTo MOPSIKiB i HOPTOBHX MPAaIliBHUKIB.

AKY POBOTY
BWUKOHYBATW? ®AKTOPU BUBOPY

1. IlHpuBigyanbHi oco6nuBocTi

2. MpupoaHo-KnimaTyHi ymoBM
G | ) [P

4. MNpakTunka, sika cknanacs,
nocsig,

Puc. 3.2. ®@akTopu noainy npaui

3. Tpaouyii. JIABOBMKHI TBOPU MHUCTEITBA CTBOPIOIOTHCS JIIOJIBMHU,
SIKi TPOXKUBaIOTh y [leTprKiBCbKOMY paiioHi, 110 Ha JIHIMpONeTpOBIIHHI.
Baxko mpuIycTHTH, IO NPUPOJA IHUX MICIh Ma€ YyJIOTBOPHY CHITY
TBOPEHHS TaJaHOBUTUX MAaWCTpiB, a0 >, IO iM BIAETHCS 3HAUTH
0c00JIHBI, HEJJOCTYITHI 1HIIIMM, KOMIIOHEHTH JUTsI CBOiX KpacoT. CripaBa B
IHIIIOMY - B TPAIUIIiSX, KOJH IMOKOJIIHHS 3B'SI3YFOThHCS BIJJIaHICTIO OIHIN
crpasi, JII0OOB 1 BMiHHSI 10 SIKOTO IIEPEIAETHCS SIK ACSIKI CIIaJIKOBI O3HAKH.
Bimomi cimeitni npodeciitHi Tpamuiii - ciMelHi AMHACTIi - Y apTUCTIB
IUPKY, METaypriB, MaxTapiB, CIOPTCMEHIB, aKTOPIB Ta iH.
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4.  Hanazooocena  npaxmuxa,  icHyiouuti  0oceio.  Bubip
TOCIOIAPChKOi  JISUTBHOCTI, TIEBHA CHeIliali3amis MOXYTh OyTH
MPOAMKTOBAHI TI€I0 MPAKTUKOIO, IO Bxke ckianacs. Llg mpaktuka He
0a3yeTbest Ha OyIb-SIKMX OCOOJIMBUX MPUPOAHUX 1 KIIMATHYHUX YMOBaX
abo Ha OaraTmx 3amacax NEBHUX KOPHCHUX KomanuH. Hampukian, y
OaraThOX perioHax YKpaiHH € MiANMPHUEMCTBA, IO CIEMiali3yI0Thcd Ha
BUPOOHHUITBI MOJIOYHOI MPOAYKLIii, M’ ICHOI POAYKIii, MOPENPOIYKTiB
tomo. CBOIO cITemiai3amiio BOHH 30epiraroTh, MMOCTITHO BiITBOPIOIOTH,
BUXOJSYA 3 THX EKOHOMIYHHX TIOTpeO, SIKi CKJIATUCS y BHOpaHUX
00acTsIX, BUKOPHCTOBYIOUM MPH LbOMY OaraTOpiuHHMid JOCBiA CBO€i
poOOTH, TIpUAATHICTE OOJaTHAHHS, CHIOPYA, BiAMOBITHY TEXHOJIOTIUHY
Opi€HTaIi0, KBaTi(hiKAIifO Ta CIemiaJbHIHA JOCBI/ CBOIX MPAIliBHHUKIB.

3a yMOB BHUKOPHCTaHHS TNPUHIWIY TMOAUTY TMpaimi 3pOCTaHHS
MPOAYKTUBHOCTI Mpalli AOCITAETHCS 32 paXyHOK KPalioro BUKOPUCTaHHS
EeKOHOMIYHHX pecypciB. [lo-nepuie, BpaxOBYIOTBhCA IHIUBIAyalbHI
XapaKTepUCTUKH, CXWJIBHOCTI, MepeBarn JIOJeH IpH BUKOHAHHI
KOHKpPETHO1 poboTH. [10-0pyee, 6e3mepepBHO MPUCBAIYIOUN ceOe MeBHii
CIpaBi, EKOHOMIUHI CYy0’€KTH JOCATAIOTh OUIBIIOI MaiCTEepPHOCTI,
JOCKOHANOCTI B i1 peamizamii. [lo-mpeme, BpaxoBYIOThCS reorpadiyxi,
MPUPOAHI Ta KIIMAaTH4YHI MepeBard y BUPOOHUIITBI MEBHUX TOBApiB i
MOCHYT, 10 JI03BOJISIE 1X BHPOOJSTH 32 HIKYOK BapTICTIO 1 Kpamioro
SIKICTIO.

Iopsin 3 He3anepeyHUMH IEepeBaraMy Crelliaiizailis MPUHOCUTH
CYCHUILCTBY 1 npobiemu. I'0JOBHA 3 HUX — TOCHJICHHS 3aJICKHOCTI
€KOHOMIYHHMX CyO’€KTIB BiJ{ JISUTBHOCTI iHIWX. MU 3BUKIH 10 TaKoi
3aJIe)KHOCTI, JOCUTh YacTO HaBiTh 3a0yBaroun mpo ii icHyBaHHA. [IpoTe
BiJOYBAIOTBCS B KHUTTI KOXKHOTO 3 HAC MOIi, SIKi 3MYIIYIOTh BiI4yBaTH
IO 3aJISKHICTh JIOBOJNI TOCTPO: BM KYNHJIM KBHTOK 1 MpHiXaiaw Ha
ABTOBOK3aJI 3 Oa)KaHHSIM BiJ[IPAaBUTHUCS HA BUXIiTHI 10 CiM’1, a mucnieTdep
MOBIIOMJISIE TIPO CKacyBaHHSA pPEHCy; Yy Bac B KBapTHpi Tede BoJa 3
BOJIOTIPOBITHOTO KpaHy, a HeJ0aIHu crocap He MOCIIIaE MpUixaTH Ha
PEMOHT; IIaxTapi IOYald CTpPalKyBaTH, a B pe3yJbTaTi — BEJHMKI
npobieMu AN €HEpreTukd, Mertanyprii tomo. Tomy 3a yMmoB
crerfianizanii BeJIMKOro 3HaYeHHs HaOyBa€e Te, sIK OpraHi30BaHUN OOMiH
pe3yabTaTaMM Mpami, HACKiIbKM MilHI Ta cTalinbHI KoomepawiiHi
3B’ A3KH.
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3.2. ToBapHe BUPOOHUITBO Ta (POPMH 0OMiHY

Tosapue eupoonuymeo

VY pesynbrati MoAiNy mpami OUTBIIICTE JIFonel HE BUPOOISIOTH Ti
TOBapH Ta MOCIYTH, SIKi BOHH CIIOXUBAIOTh. BUPOOHMKYM MPOIYKIIiT Iy>Ke
piako € i cioxkuBayamMu. BoHM 3aiiMarOThCsl TOBAPHUM BHPOOHUIITBOM.

Tosapue 6upobHuymao € HopMOI0 TOCTIONAPCHKOI MiSUILHOCTI, KON
BUPOOJICHHH TPOAYKT NPU3HAYCHUH sl OOMIiHY, MUl 3aJ0BOJICHHS
notped «iHmoro cy0’ekTa», 4acTo HeBigomMoro. Cam ke MPOAYKT, SIKUH
BUPOOJISETHCS, Ma€ Ha3By Mosapy.

PazoM 3 THM, 10 BUKOpHCTaHHS TOBapHOI (OpMH BHUPOOHHIITBA
JIFOJICTBO MPHUUIILIO HE Bifpasy. [IpoTsrom TpuBaioro yacy rocroaapcrsa
BEIH TMEPEBAXHO 3aKPUTY EKOHOMIYHY isJIbHICTh, HE BCTYNAIH B
cTaOIbHI KOHTAaKTH OJWH 3 OJHHM, 1HOAI JIMIIE OOMIHIOBAIUCS
HAQ/UIMIIKOBUMH ~ TPOAyKTaMHu. Taki rocmojapcTBa  Ha3HUBAJHCS
HaTypaJbHUMHU.

Hamypanvne 2ocnooapcmeo — Taka QopMa TOCHOIAPCHKOi
TSUTBHOCTI, 32 KO0 MTPOAYKTH Tpalli MPU3HAYAIOTHCS IS 33/I0BOJICHHS
BHYTpIIIHIX mOTped BHPOOHMKA 1 Oe€3MocepeHbO MEPEXOoasiTh 3
BUPOOHNYOT chepu 10 chepu CrIoOKUBaHHSL.

HarypanpHe rocmomapcTBO — Ii€ NPUHIUI camo3a0e3MedeHHs.
Camo3a0e3neueHicTh yCyBa€ NMUTAHHs 30BHIIIHBOI 3aJI€KHOCTI, TOOTO
3aJIeKHOCTI BiJi 1HINIMX rocnojapcTB. HarypaibHe rocnofapcTBo HE €
CHEeIialli30BaHOI0 €KOHOMIYHOK CTPYKTYPOIO, BOHO He Oepe ydacTi B
moaii mpari. AHaNi3YIOUM HEAOJIKH TaKoOro TOCIONapCcTBa, MOXHA
OJIHOYACHO TIPOJAEMOHCTPYBATH HECPEKTHUBHICTH camM03a0e3MeYeHOCTI,
10 € aJIbTEPHATUBOIO MOy Palli Ta Creliats3ariii.

HarypanbHe rocmomapcTBO 3laTHE 3a0BOJBHUTH JTyXKe BY3bKHI
criektp moTpeb. Moro yHiBepcaibHiCTh OOMexkeHa i, KpiM TOro, €
MEPENIKOA0I0 JUIsl BJOCKOHAICHHS MPOAYKITiT.

HarypanbHe rocmomapcTBO KOHCEpBATHUBHE: TYT IPOBOAATHCS
IOBiIbHI TEXHiuHi, TexHONOriuHi Ta opraisamiiimi 3mimu. Homy He
BHCTA4Ya€  «30BHIIIHBOIO  KOHTPOJIO»  SAKOCTI  HPOAYKIi, IO
BUPOOIISETHCS, SIKUM MOXe OyTH, HAaNPUKIIa]], KOHKypeHIlis. HarypansHe
rOCHOAAPCTBO - HOHCEHC ISl Cy4acHOi €eKOHOMIKH. TOMY B Cy4acHOMY
CKOHOMIYHOMY JIEKCHKOHI BUpPa3M «HATypaslizailis BHPOOHHUITBA» abo
«HATypaJi3allisi EKOHOMIKI» 3yCTPIYalOThCS PiJIKO.
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Hamypanizayia exonomiku (BUpOOHHIITBA) — II€é EKOHOMiYHA
TiSTBHICTh, TIOB'S3aHA 3 PO3MIMPEHHSIM  CcaM03a0e3NEeUCHHS, 3
PO3IIMPEHHSIM aCOPTHMEHTY BUPOOJEHOI MPOMYKIii, 10 MOB’A3aHE 3
HECTaOUIBHICTIO TOCTIONAPCHKUX 3B’SI3KiB, BUCOKHUM piBHEM iH(IAMIT,
KPH30BHM CTAHOM HalliOHAJILHOTO TOCIIOAAPCTBA. .

Harypamizarist Moxe crioctepiraTucs siK B JiSUTbHOCTI ITiIPUEMCTB,
Tak i JOMOTOCTOAAPCTB.  1i HpOsiBY MOXHA OyJo cIoCTepiraT,
Hampukiag, B 1990-x pokax B YKpaiHi, KOMM B yMOBax TJIHOOKOI
€KOHOMIYHOI KPU3H BUHUK BETMYE3HUI MAaCOBUH IHTEPEC Y KUTEIIB MICT
70 OTPUMAaHHS 3eMENbHUX AITISTHOK JUIS OTOPOAHUIITBA Ta CaJliBHHIITBA.
3BHUUaitHO, 06araTbOM JIIOASM MOA00AETHCS MPUCBAIYBATH BUTBHHUHA 4ac
TakuM 3aHATTAM. OpHaK B JaHOMY BHUINAIKy IepeBakana iHIIa
MOTHBALIiS: JIFOJAUA INyKAIW CIIOCOOM 3MEHINCHHS Ili€l 3aJeKHOCTI Yy
MPOIOBOJIBUOMY 3abe3mnedyeHHi. bararo mpoMHCIOBUX MiAIPHEMCTB B
ed mepioxm oO3aBenmucs (QepMamMu, TEIUTHISAMHA 3 METOK JIOTIOMOTTH
CBOIM MpalliBHUKaM KpaIlle BUPIIIyBaTH MPOOBOIbYI IPOOIEMH.

Harypamizaiist € OIHUM 3 CHUMITOMIB E€KOHOMIYHOI'O HE3JJOPOB'S
cycminbcTBa. bopoTrmcs moTpiOHO, 3BHYaiiHO, HE 3  CaMoOIO0
HaTypai3ali€lo, a 3 MPUINHAMH, SKi 1l BUKIIMKAIOTh, — HECTAOUTHHICTIO
C€KOHOMIYHHX 3B'SI3KiB, 3arajibHOI0 KPH3010, 3aHENaJ0M BHPOOHHUIITBA,
iHQJIsAIIERO.

Dopmu 0oMminy

OOMiH B yMOBax TOBapHOT0 BUPOOHHIITBA HaOyBa€ BaXKJIIMBOTO
SHAYEHHS:

a) BHCTYIIa€ SIK yMOBA ITOJILTY TIpalli;

0) 3abe3meuye KOOMEPaIlit0 y BUPOOHUIITBI;

B) JIO3BOJISIE EKOHOMIYHUM CyO'€KTaM OTpPHMYyBaTH TOBapH,
HEeoOXIi/THi AJIs 337I0BOJICHHS CBOiX TOTpPE0;

I') BCTAHOBJIOE TMOPSAOK B3a€EMOZil MK BHPOOHMKAMH Ta
CTHOKHBaYaMHu;

N) BUSIBIIAE IIHHICTb MPOAYKTY, HACKIIBKM BiH BiANOBizae
nmoTpedaM CIOKUBaUiB.

OOMiH MOXe pUUMaTH JBI (hopmu: HATYpaIIbHUN, TPOIIOBHHA (pHC.
3.3).
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TOBAPHE BUPOBHMUTBO

{ {

CMNEUIANI3ALIA KOOMEPALIA
OBMIH
HatypanbHuu MpowoBum
(6apTepHum)

Puc. 3.2. ToBapHe BUpPOOHHUTBO i hopmMu 00MinHy

Hamypanvnuii (6apmepruii) obmin — popma oOMiHy, 32 KO OJUH
ToBap Oe3mocepeIHHO OOMIHIOEThCA Ha iHIIMN. IcTopryHO Tepia hopma
oOMiHy. B cydacHHX yMoBax mMae Tyke oOMekeHe BUKOPUCTAHHS.

Harypanbauii 0OMiH Ma€e CyTT€EBI HeOoniKuU.

1. Bunuuxaroms mpyoHOWwi 6 O0OCACHeHHI CRi6NAOIHHA OOMIHHUX
badicand pisHux exkoHomiunux cyd'exkmis. YsBIMO co0i Taky CHTyaLilo:
MpaliBHUK 3aBOJy METAaJOBUPOOIB OTPUMAaB B SIKOCTi IJIATH 32 CBOIO
MpaIio KiJibKa KiTOTpaMiB LBSXIB UM UIypymiB. Yn mpocto oMy Oyxe
OOMIHATH IBSXW UM IIypyNd HA TPOAYKTH XapuyBaHHS Ta IHIII
HeoOximHi ToBapu? OYeBUIHO, 1110 Hi.

2. Obminnuti yac nodogacyecmocs. 1le moB's3aHO 3 TUM, IO B yMOBax
HaTypaJBLHOTO 00MiHYy OTPiOHO OiNbIlie Yacy, o0 3HaHTH KOHTPAreHTa,
TOOTO MapTHEpa B omeparii oOMiHy.

3. Cmpumyemocs po36umox uUpoOHUYMEa mMa PO3ULUPEHHS
eocnooapcvkux opeauizayii. CKIagHUM TIpoliec MpoJaxy ToOBapy,
301IBLIYEThCS Yac peanizamii, mo (opmye cTpuMaHe CTaBICHHA [0
PO3BHTKY i PO3IIMPEHHS BUPOOHHIITBA.

4. 36invuyromspca gumpamu Ha peanizayiro ma 30epicants mogapy.
Lle BXe € HACTIIKOM MOAOBXKEHHsS 4yacy OOMiHY, HasBHOCTI BEMKUX
TPYAHOILIB Y HOIIYKY KOHTPAareHTa.
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i Hemomiku, XapakTepHi A HATYpaJbHOTO OOMiHY, PU3BEIH 10
MOIIyKy 1HIOI opMu OOMiHY, sfika O JO3BOJMIA 3POOUTH HOTO OLIBIT
e()eKTUBHUM 1, IK HACIJIOK, — OUTBIII CTIHKOO CIIeliai3allito.

[Tosira TpomoBoi GopmMu OOMIHY TO3BOJIMIA TOAONATH HEAOJIKH,
MpUTaMaHHi OapTepHOMYy OOMiHY.

I'powosuti obmin € Qopmoro oOMiHYy, 3a SKOI JFOAW CIHOYATKY
OOMIHIOIOTh TOBapu Ha TPOIi, a MOTIM 3 iX JOMOMOTOI OTPUMYIOThH
IHIITHH TOBAp.

3.3. CyrHicTtsb i pyHkuii rpomei

Cymnmuicmo 2poweit, ix 6uou

Ipowi € 3aranbHO BU3HAaHUM 3acoO0M OOMiHY ToBapamu. BoHu
MOJIETHIYIOTh 00OMiH, MiIBUIIYIOTh HOTO €(eKTHBHICTb. Y POJi IpoIIei
MOXE BHUCTyNaTH OyIOb-KMH NpEAMET, SKHH BH3HAETHCS BCiMa
MIPOJIABILIMH 1 TTOKYTIIISIMH SIK 3aCi0 OOMiHY.

Icropis rpomeli ayxe LikaBa. Y poui rpomeit Oyno yuMano pisHUX
npenMeTiB 1 marepiaini. [lounHa€ETHCS 1151 iCTOPIS 3 TOBAPHUX TPOIIEH.

Tosapni epowti - 1ie IEBHUI TIPEIMET, SIKUI Ma€ MIHHICTh HE TITbKU
sk rpomri. [lpukmany y pi3Hi 4acu: MoOpoX, puda, TIOTIOH, PaKOBHHH,
aKyJistyi 3you Ta iHI npeameru. He3pakarouu Ha Te, 110 11e OYJIu JOCUTh
HE3py4Hi Tpoll, BOHM BHUKOPUCTOBYBAJIMCSA IPOTATOM TPUBAJIOrO
ICTOPUYHOTO TEPIOJy.

[MotiMm 3’SBISAIOTBCS TPOLII 3 JOPOTOLIHHHX MertamiB. He icHye
JNOCTaTHRO TOYHOI iHQopMamii mnpo Te, XTO BIEpIIE II0YaB
BUKOPUCTOBYBaTH  iX. Tak,  CTBepmAXyeTbca, 1LI0  KHUTaMIi
BUKOPUCTOBYBaJIM 305I0Ti KyOuku Bxke y 2100 p. mo Hamoi epu. A
HaWJAaBHIIIMMU 3 YCiX BIJIOMMX MOHET HA3UBaIOTh Ti, 110 BiJTMBAJIUCS
migidsivu 3a 700 pokiB 10 HaIIOI epu.

IcTopukH BBaXxarOTh, 1110 TIEPITi MOHETH — Bi3aHTIMCHKI Ta CXiTHI —
Ha Tepuropii YkpaiHu-Pycnm 3'sBunmcs y moctomMy CTOMTTI. A
HanpUKiHIi Jecstoro croiitrs y KuiBcekii Pyci mouanu vekanuTH
BJIaCHI MOHETH.

I'poiiri 3 TOPOroLiHHUX METAJIIB MaJIM HE3alepPeyHi IepeBaru nepe;
iHIIMMK BUzamMu Tpomied. BoHum noOpe 30epiramucs, Bigpi3HsIMCA
KOMITaKTHICTIO, 30JI0TO Ta cpibio Oyiu piAKICHUMHU MeTajlaMH, A0 HUX
3aBK/IM TIpUBEpTAJIacs yBara.
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I'pomri Oynmu 3acoboM crpusHHS OOMiHY, iX BUKOpHCTaHHS OyIo
MNOTY>KHUM YHHHUKOM Yy TPHCKOPEHHI eKOHOMIYHOTO Mporpecy
cycminbcTBa. Hale ®HUTTS ChOTO/IHI BaXKKO YSIBUTH Oe3 Tpouieil. ¥ Bcix
KpaiHaX CBITy TpOIIi € OJHMUM 3 OCHOBHHX E€JIEMEHTIB E€KOHOMIYHOI
oprasizarii cyCHibCTBa.

OpnHak 3070Ti Ta CpiOHI MOHETH, a TaKOX I1X IMOMEPEIHUKH, HE
BIJIPI3HSUIHCS BHCOKOIO CTaOUTBHICTIO, 30KpeMa IOJ0 IX KyIMiBeIbHOL
cupomokHocTi. Hampuwkian, ycmimHi BIHCHKOBI MOXOIHM, TOCTaBKa
30JI0THX 1 CpiOHUX TpodeiB MPU3BOAMIA A0 MAMIHHS [IHA TAKUX IPOLLIEH
— X MokHa OyJI0 OOMIHSITH Ha MEHIIY KUIBKICTh 1HIITMX TOBApiB.

VY cepenHbOBIUHINM €BPOIIi MOYNHAIOTH MTOMIHPIOBATHCS HOBI TPOIITi
— manepoBi. BigkpuBaeThcs HOBMI eTan B icTopii rporieit. [laneposi
(cumeoniuni) epowsi € 3acO00M IUIATEKY, BAPTICTH SKOTO IEPEBHILYE
BapTICTh X BHPOOHHWITBA a00 IIHHICTE TpPH aJbTEPHATHBHOMY
BUKOPHCTaHHI.

VY GiNBLIOCTI €BPOMEHCHKUX KpaiH OyJ0 BBEICHO MamepoBi Ipolii
mpotsroM  XVIII  cromitrsa. bBaThKIBIIMHOIO TAamepoBHX —Tpoiieit
npuitHATO BBakatH Kwurail. Temep mamepoBi rpormm, sSKi MU
BUKOPHCTOBYEMO B PO3PaXyHKaXx, € «3aKOHHUMH 3ac00aMH IIaTexy». 1x
IETITUMHICTB» I'PYHTYEThCSI HA TOMY, IO JIEpKaBa CUJIOK0 CBOET BIIAJIH,
CHJIOI0 TIPaBOBOTO 3aKOHOJABCTBA, BUMAara€ B YCiX YYacHHKIB
€KOHOMIYHOTO XHUTTSl NMPUAMATH IIi TPOILIi B OIUIATY 3a BCl TOBapH Ta
nociayru. JlepkaBa € TapaHTOM ICHYBaHHS IIbOTO 3aco0y oOOMiHY
TOBapamu.

Cuijy 3a3HaYUTH, IO TPOTATOM JIOCUTH TPHBAJIOTO IIEPiOTy ManepoBi
rpolri Maju TiCHUH 3B'SI30K i3 30J10TOM Ta cpibinom. [lameposi rpomri
BUCTYNAJU SIK CUMBOJIY, SIK IPEACTABHUKH JIOPOTOI[IHHMX MeTaiiB. Ha
TPOIIOBUX 3HAKax BKa3yBallM iX 30J10Te 3a0€3MeUeHHs, TOOTO KiIBbKIiCTh
30J10Ta, AKY Il 3HAKH IPECTABIUINA. BaxkinBo Oysi0 miaTBEpIUTH, 1110 3a
apKyliamu mnarmepy 0yso 305101o0. ['poioBi 3Haku OyJid rapaHTOBaHi JIs
o0MiHy OaHKOM Ha 30JI0TO Ha BHMOTY iX BJAacCHHKa. Taka rpomioBa
cucreMa HasuBanacs 3onomum cmanoapmom. Ognak nig vac Ilepmoi
CBITOBO{ BiliHU BUTbHHI OOMIiH Tpolell Ha 30JI0TO Maike y BCiX KpaiHax
OyJI0 IPUITMHEHO.

VY cyuacHiif eKOHOMiLli BUKOPUCTOBYIOTHCS Ta JOMiHYIOTh TaK 3BaHi
KpenuTHi (OaHKIBCBKI) Tporm. Kpedummni (6anxiecvki) — epowsi — 1
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OoproBi 3000B's13aHHSA 0aHKIB, KOIITH 3 SKUX MOXHA IEPEBECTH 1HITUM
Ccy0’eKTaM y BHTJISIII TUTATEXIB 32 TOBapH (TIOCITYTH).

Banku — 11e ycTaHOBH, SIKi IOTIOMAaratoTh eKOHOMIYHHM Cy0'€KTaM
OpOBOOUTH OOMIH ToBapaMu Ta mociayramu. [pomri, sKi MaroTb
MiAOPUEMCTBA Ta 1HII CyO’€KTH, OOJIKOBYIOTBCA Ha CIIEIiabHAX
paxyHKax B KoMepmiiHMX OaHkax. Orurata mpua0aHUX TOBapiB — Iie
3MEHILIEHHSI CYMH TPOIIEH Ha PaxyHKY OJHOTO Cy0 €KTY 1 301/IbIICHHS Ha
paxyHKy 1HIIIOTO.

Kpenuthi (0aHKIBCHKI) TPOIII JOMIHYIOTh Y Cy4aCHOMY TPOIIIOBOMY
o0iry. Texnomorii OaHKiBCBKMX IUaTexiB Ta ix Qopmu mocTiitHO
3MIHIOIOTBCSI 1 BJOCKOHATIOIOTHCA. AKTHBHO BHUKOPHUCTOBYIOTBCS
JOCATHEHHSI B TaTy31 HAYKH i TeXHIKHU. [lommpeni miacTukoBi KapTKH Ta
HIII OHJIAH-THCTPYMEHTH, 32 JOTIOMOTOI0 SKHX iX BIACHUKH MOXYTh
3MIHCHIOBATH PO3PaxXyHKH.

Dyuxuii cpowent

[MuranHs QyHKOi rpomieil — e NHTaHHA PO, SKy TpOIIi
BIJIITPalOTh B €KOHOMIYHIH CUCTEMi. A came:

1. 3aci6 obminy mosapie. Mu BXe BiI3HAUYMIHN, IO OapTepHUN
OOMIH HE € THUIOBHUM Uil Cy4acHOi €KOHOMiKH. ToBapu 3a3Buyait
OOMIHIOIOTBCS HE 0e310CcepeIHbO OJIMH Ha OJIHHH, a 4epe3 HoCepeHUKA
— rpomi. ['pomri — oOMiHHHMI MOCEPETHUK, SKAW Biirpa€ MO3UTHUBHY
pOJIb.

2. Mipa yinnocmi (éapmocmi) mosapia. I'porii — 11e 0TUuHUIIS 00Ky
LIHHOCTI (BapTocTi) pi3HUX ToBapiB. LliHy Oyab-siKOro TOBapy 3py4HO
BUMIPIOBATH 32 JIOIIOMOTOI0 «EJMHOTO Macmrady», TOOTO uepes
TPOIIOBY OJWHHIO. Y pe3ylbTari MH OTPHMYEMO TOPIBHSIIbHI
ySIBIICHHSI, TIOPiBHSJIbHI XapaKTEPUCTHUKHM BaPTOCTI TOBAPIB i TIOCIYT.

3. 3aci6 36epeoicenns yinnocmi abo 3aowjadxcennsi. llpogaroun
MEeBHUI TOBAp, HAIIPHKJIIAJL, TPYIOBI OCITyrH ab0 pedi, Mu 30epiraemo, 3a
MEBHUX YMOB, iX OOMIHHY BapTiCTh B TUX I'pOINaX, SKi MU OTPUMY€EMO B
pe3yabTati onepauii. ['pomri B Oyab-saKuii 4ac MOXYTh OyTH BUKOPHCTaHI
Il IpUI0AaHHST HOBOT'O TOBapy. ['pomli, TaKuM YHMHOM, aKyMYJIOIOTb,
BTUTIOIOTh Y €001 OOMIHHY IWiHHICTh. BOHM € HaWOUIBII JIKBiTHAM
TOBapoOM, TOOTO TakUM, KU MOYKHA IIBUIKO MEPETBOPUTH HA iHIIUH
TOBap.
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Opmnak rpomri He € aOCOMOTHO HATIHHAM 3acO000M 30epeKeHHS
MOTEHIIa)ly OOMIHHOI IHHOCTi, KYMiBENbHOI CHPOMOXHOCTI. BoHu
MAaIOTh [IEPEeBary B JIIKBIJHOCTI y MOPIBHSHHI 31 30epeKeHHsIM OaraTcTpa
y BUTJTISIII HEPYXOMOCTI (KBapTUpH, OYMHKY, 3eMJIi) a00 IHHUX HarnepiB
(akmiii, obirarmiit), aje BOHA HE € CHMBOJIAMH a0COJTIOTHOT HAMIHHOCTI.

Crymiap HamiHOCTI Tpomel sK 3aco0y 30epexeHHs OaraTcTBa
3aJ1€KHUTH Bl CTAO0IIBHOCTI IX OOMIHHOI IIIHHOCTI.

B mimomy rpomri — 1ie 6ydb-axuil ToBap, KU (PyHKIIOHYE B STKOCTI
3aco0y 00iry, MipH IHHOCTI Ta 3ac00y 30epeKeHHs MIHHOCTI.

Hominanvha ma peansna eapmicms zpouieii

Hominanvna  eapmicmo rpoureii BH3HAYA€ThCA IUPPAMH,
BKa3aHMMH Ha Tpollax, iX peaibHa BapTICTh BU3HAYAETHCS KUIBKICTIO
TOBApIB 1 MOCTYT, SIKi MOHA PUA0ATH 32 TPOIIOBY OAUHUIIIO.

PeanpHa BapTicTh rpoliei MOBUHHA IIKABUTH HAC B MIEPITY 4epry. Y
TOW K€ Yac peajbHa BapTICTh TPOIIEH MOXKE 3MIHIOBATHUCS 3 TUTMHOM
Yacy, NeBHa HOMiHaJlbHa KiJIBKICTh TPOIICH MOXKE MPUHOCHTH Pi3HY
KiJIBKICTH TOBApIiB i IOCIYT.

Ha peampHy BapTicTh TpoIIeil BIUIMBAIOTH IIIHM HAa TOBApH Ta
nociayru. Komm 3pocrae 3aranbHuil piBeHb LiH, BUHHUKAE iH@OIAYIs,
peasibHa BapTICTh rpoliieii nanae. Jegisayis € NPOTHICKHUM MTPOLIECOM,
PIAKICHUM SIBHIIEM, 11T BIUTHBOM SIKOTO peajibHa BapPTiCTh TPOIICH MOXKE
3pOCTaTH.

Kopotki BucHOBKH

1. CyuacHa eKOHOMiKa XapaKTepPU3YETHCS MOIIOM Mpalli, LIUPOKUM
OoOMIHOM, BUKOpPHCTaHHSAM Trpouield. BukopucranHs 1mx Qakropis
MOKPAIIye€ EKOHOMIYHI MOXKJIUBOCTI CYCITIJILCTBA.

2. IToxin npari — 11e BUAUICHHS Ta CTIMKE 3aKPIIUICHHS Pi3HUX BHIIIB
rOCHOJAPCHKOI JISUTLHOCTI 32 OKpeMHUMH ocobaMu abo ix rpyn. [lomin
mpaii 371MCHIOETBCSA Ha MiANPHEMCTBAX, MDK MIANPUEMCTBAMH, MiX
perionamu kpaiuu, Mix kpainamu. Moro ¢akropamu e iHmuBizyanbHi
3010HOCTI, IPUPOJIHI Ta KIIMAaTH4HI YMOBH, TPAAHMLii, cTala MPaKTHKa,
JOCBII.

3. CydacHe BUpPOOHHIITBO € TOBapHHM 3a CBOEI MPHUPOJIOKD.
Pesynprar BuUpoOHHMUTBAa mpu3HaueHuil ans1  oOminy. TosapHe
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BHPOOHUIITBO 3aMIiHIIO HaTypalbHy eKOHOMiKy. OpmHak cydacHa
€KOHOMIKa MOXe 3ITKHYTHCA 3 TpoOJIeMOI0 TIEeBHOI HaTypasizamii
TOCHOAAPCHKOI AisIIBHOCTI B KPU30BI MEPioAH.

4. OOMiH y CydacHUX YMOBAX 3JIICHIOETHCSI TIEPEBAYKHO B IPOIIOBIN
¢dopmi, 1O Mae He3amepeyHi TmepeBard INepea  HaTypaIbHOIO
(6aptepnor0). I'pomi € 3aragpHO BU3HAHUM 3aCO00M OOMiHY TOBapamm.
IcTopuuHo ckmanocs Tak, IO Tpoln Oylu MpeAcTaBieHi SK TOBapHi
TPOIIIi, TPOIITi 3 JOPOTOIIIHHUX METAJIIB, TTAIlepoBi Ta OAHKIBCHKI TPOIIIi.

5. I'pori posrisgaroThes sk 3acid 00MiHy TOBapiB, BUMIpIOBAaHHS Ta
MOPIBHSHHS BapTOCTI TOBapiB, 3aci0 30epeeHHs BapTOCTi abo
Hakonu4ueHHs. Hackinbku 100pe Tpolri BUKOHYIOTh CBOI (DYHKIIIT Oarato
B UYOMY 3aJeXUTh BiJ iX BaprocTi. PeampHa BapTicTh Tpomieit
BU3HAYAETHCS KUTBKICTIO TOBApiB i MOCIYT, SKIi MOXXHa MPHI0ATH 3a
TPOIIOBY OJMHUIO. BoHa 3a/ie)XHTh BiJ WiH HAa TOBapW Ta IMOCITYTH.
Iadmsmis - e migBUIIEHHS 3arajdbHOTO PIBHA IiH, Aedmsmis - #Horo
3HIDKCHHSI.

OcHOBHI TepMiHU Ta HOHATTHA

* Tlomxin mpari

* PiBHI noxiny npari

»  @akTOpH MOALTY Tpalli

» ToBapHe BUPOOHUIITBO

* HarypansHa ekoHOMiKa

» Harypamizaris rocnogapcsKoi IisibHOCTI
* OOMiH rpomIoBHii

* OOMmiH HatypanbHuil (6apTepHuil)
» TI'pomri

* Bunu rpomeit

»  DyHkmii rpomien

* HowminanbHa BapTicTh rpomei

* PeanbHa BapTicTh TpoLIEH.

*  Tadusmis

o Jednsmis
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Mhasa 4
BJIACHICTb TA Il EKOHOMIYHA POJlb

XKutreBi Onmara, B SKMX MH BiI4yBaeMo NOTpeOH, B OimbLIOCTI
BUMAJIKIB € OOMeXeHWMH. TakoK sK 1 CEKOHOMIYHI pecypcH, SKi
HeoOXimHI Uit BHPOOHWITBA HHMX Onar. Y KOXHOMY CYCIIJIBCTBI
BCTaHOBJIIOETHCS TIEBHUM MOPSAAOK PO3IMOJUTY €KOHOMIYHHUX PECYpCiB i
KIHIICBHX TOBapiB. Y CydacHINl €KOHOMIIll IO (DYHKIII0 BUKOHYIOTh
PUHOK 1 AeprkaBa, pO3AUTUBIINA IIEBHUM YHHOM MiXK COOOKO BiATIOBIiTHI
00OB'SA3KH.

dakTop OOMEKEHOCTI XKUTTEBHX OJiar i €KOHOMIYHHX pecypciB
BUMara€ HE TUIbKA PO3POOKH TEBHOIO MOPAAKY IX PO3MOAUTYy, a i
BCTAHOBJICHHS SIKMXOCH IPAaBWJI KOHTPOITIO 32 HUMHU. KiHIleBi ToBapu Ta
€KOHOMIYHI pecypcH, SKIIO BOHU 0OMEKEHi, HE MOXKYTh OYTH OJHAKOBO
JOCTYITHUMH JIJISL PO3MOPSKEHHS 1 3aCTOCYBaHHs aOCOIFOTHO ISl BCIX
YIEHIB cycHinbcTBa. SIKOM 11e OyIo Tak, TO B CYCHIIBCTBI 3amanyBaB Ou
xaoc. YsaBiTh co0i: BM mpuabanu abo noOyayBaiu OyAHMHOK; SIKOM B
CYCIIJILCTBI OyJIM BiJICYTHI MpaBuiia KOHTPOJIIO 33 JKUTTEBUMH OJiaramu,
TO, B IIPUHIIHIIL, I1€ 03HAYAIIO 0, 110 J0 BAIIOTO OYAMHKY IOCTITHO MOTIIH
NPUXOJUTH — BIAMOYUTH, BUITUTU KaBH, MIIKIIOYUTUCS 10 IHTEPHETY —
nenp He Bci O6axaroui. CriogobaBcst 6 BaM Takui OPSIOK, 33]J0BOJILHIB
Ou Bac Takuil "jAeMOKpaTHYHHK'" CIOCIO KOPHCTYBaHHS JKHTTEBUM
omarom? OdeBHIHO, 1O Hi. TOMY CYCHiIBCTBO TMOBHHHE OOOB'SI3KOBO
BUPIIIUTH, SKUMH HOPMaMH 3aXUIIATUMEThCS TIPABO KOHTPOJIIO TICBHUX
YYaCHHKIB E€KOHOMIYHOTO KHTTS 3a OTPHMaHHMMH B Pe3yJbTaTi
pUHKOBOTO a00 Jep)KaBHOTO pO3MOJUTY KIHIEBUMH TOBapaMu i
EKOHOMIYHMMHU pecypcamu. lle € omHiel0o 3 yMOB e(eKTHBHOro ix
BUKOPHUCTAHHSI, BIJITBOPEHHS.

Hns  BupimieHHA 1i€i mpobieMH B CYYaCHOMY CYCHIUJIBCTBI
BUKOPUCTOBYIOTHCSI HOPMH BJACHOCTI. Y HBbOMY PO3Iili MH X04eMO
MoKa3ary, IO SBJISE COOOI0 BIACHICTH, AKi iICHYIOTH JOPMHU BJIACHOCTI,
siKa 11 poJIb B eKOHOMIYHOMY YKHUTTi CYCIIJIbCTBA, SIK PErYJIIOIOTHCS MIPaBa
NpUBAaTHOI  BJACHOCTI, sIKI ~ TEHJAEHLIi  PO3BUTKY  BJIACHOCTI
CIIOCTEPIrarThes B YKpaiHi.
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4.1. Konuenuis BJIACHOCTI, Tl 3HAYeHHS

Cymmuicmyp enacrnocmi

[Totpebwu, sk BiZOMO, BUKJIMKAIOTH O KUTTS BUPOOHUUTBO (iCHYE i
3BOPOTHUH 3B'130K). BHPOOHUIITBO BUKOPHCTOBYE PECYPCH 1 CTBOPIOE
MPOAYKT. BWKOpHCTaHHS pecypciB 1 JKHTTEBHX Onar mepemdadae
MOTJIMHAHHS iX KOPUCHOTO €(EKTY, 3aCTOCYBaHHS SIKOTO MOYKE MaTH 1B
gopmu.

1. Binvue 6ukopucmanus. Y TBOMY BHWIIQJKy MOBa Wae TMIpo
BXXKMBAaHHSI HEOOMEXEHHUX, MOCTYIHHUX 1 IOCTaTHIX I BCiX pecypcis,
JKUTTEBUX OJiar: MOTIMHAHHS KUCHIO, CHEPTii COHIIS, CUIIM BITPY, 3amaxy
KBITIB, Kpacu apXiTeKTypHUX GopM... Li Ta geski inmr O1ara He mOTpiOHO
PO3MOIUISTA Cepell WICHIB CYCHUILCTBA, iX BUCTavae i Beix. OTxe,
HeMae 1 HEOoOXiJHOCTI 3aKpiIUTioBaTH IpaBa KOHTPOJIO HAJ HUMH,
BH3HAYATH TIPIOPUTETH IS OKPEeMHX JIoAeld abo iX rpym, Hemae i
cremiaTbHUX 00MeXeHb MO0 JOCTYITHOCTI 0 HUX.

2. Obmedncene guxopucmanis. 30e0LIBIIOT0 eKOHOMIUHI pecypcH,
MaTepianbHI JKHTTEBI Oilara OOMeXeHi, piIKicHi. XTO TIOBUHEH
OTPUMYBATH IIepeBary, 0coOIuBI MpaBa Ha ix BukopuctaHHs? [loTpidHO
SKMMOCh YHMHOM pErIaMEHTYyBaTH MOXJIMBOCTI JIIOAEH B OTpPHMaHHI
BUIOJTU 3 JIIMITOBAaHUX PECypCiB i OJar.

Brachicme — 1 3akpilUIeHHS MpaBa KOHTPOIIO EKOHOMIYHUX
PECYpPCIB 1 )KUTTEBUX OJIar 3a IEBHUMH Cy0'€KTaMu.

Ilpaso xonmponio — 1e MpaBO KOPHUCTYBAaHHS 1 PO3MOPSIKEHHS
00'eKTOM.

BrnacHicTh poOHUTH TpOIEC OTPUMAHHS BHUTOAM HEBIILHHUM, BOHA
BCTAHOBIJIIOE JIJISI PECYPCIB, XKHUTTEBUX OJiar, rpoied iX BIIACHUKIB —
"rocrionapiB". CaMe BJIACHUK HAJISETHCS MPABOM PO3IOPSIKATHCS,
BU3HAYATH MOPAAOK, Yac i XapakTep BUKOPUCTAHHS 00'€KTa BIACHOCTI.
[HIIMM JTFOZIIM TOCTYIHICTB J0 IBOTO 00'€KTa MOXE BIIKPUTH TiIBKU
BJIacHUK. TOMY BJIACHICTh — 1€ 3aBXK/IH BiIUYKEHHS SIKOTOCH IpeIMeTa
BiJI 1HIIMX JIFOJEH, 1110 HE BIAHOCATHCS A0 MOTO BIACHHUKIB.

BrnacHicTh po3nisise irojel, ane e HeoOXiHa yMoBa Jijisl TOT0, 00
Yy CYCHUICTBI He Oylo Xaocy, 00 ICHYBaB SKHHCh IOPSIOK,
KOoOpAuHalLig. 3BUYaiiHO, MOXKHA CIIEpEeYaTHCsl 3 NPUBOJY TOTO, SIKUM
MOBHHEH OYTH LEH MOPAIOK, SIKi CIIiJi BUKOPUCTOBYBATH NMPUHLMIN 1
dopMH BIIACHOCTI, aj€ caMme ICHYBaHHS BJIACHOCTI € aOCOJIFOTHO
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HEMUHYYHUM 1 KOPUCHHM JUIi €()EeKTHBHOCTI E€KOHOMIYHOTO >KHTTS
CYCITIIbCTBA.

3akpituieHHs] TpaBa KOHTPONIO HaJ pecypcaMH 1 >KUTTEBUMH
OnmaramMu 3a TEBHUMH CyO'€KTaMH MOXeE 3IMCHIOBATHCS PI3HUMH
cnocobamu. He Bci BOHM 3acCilyTOBYIOTH MOPAIBHOTO CXBaJICHHS,
BIJIMTOBIIal0OTh HOpMaM IMBIUTII30BAaHOTO CYCHiIBCTBA. Bu3HaunMmo
MOKIIHBI COCOOU 3aKPINTIeHHSA MAKUX NPAB.

1. Cuna. lle moxe OyTH BifiCbKOBa CHIIA, 33 JIOTIOMOTOIO SIKOi
3aXOILUTIOIOTHCS TICBHI TEPHUTOPil 1 BCTAHOBIIOETHCS KOHTPOJH Hal
HasBHUMH MiHEpaJbHUMH pPeCcypcaMmi, 3eMJjel0, TPaHCIOPTHUMHU
KOPHJIOpaMHU, KalliTaJoM Ta iHITUMH 00'€eKTaMu. |, Ha MPeBEIIMKHIA KA,
HaBiTh B CyYaCHHMX YMOBaX IIFOJICTBO HE 3HAWIIIO HAAIHHUX CIOCOOIB
3anmo0iranHs MmoaiOHMM akuisM. CBigueHHsIM TOMY € BiiiHH, 30poiiHi
KOH(QIIIKTH, SIKi BEAYThCA 1 3apa3 B ACIKHX YacTHHAX CBiTy. Lle MOXyTh
Oytu ¥ IiHII, TpOTEe HE BapTi, NPUAOMH OBOJIOMIHHA SIKUMHCH
mpenMeTaMH, Taki K (pi3UdHE HACHIBCTBO, TpabikK, Kpamixka, IIo
3aCTOCOBYETHCS IO BiTHOIICHHIO JI0 CiMel a0 OKpeMUX JIFoAeH, KOJIH iX
HEIMPaBOMIPHO 3MYIITYIOTh PO3ITyYUTHCS 3 00'€KTaMU BOJIOTiHHS.

2. Mocaecnyma 3200a. lle cBoro pomy IOToBip — TiacHWUE abo
HernacHui. Jlroauw, BHXOIM4YM 31 CBOIX YSBJICHb MPO EKOHOMIYHE
CHIBPOOITHHUIITBO, TOTO/KYIOTHCSI BH3HATH OCOOJIMBI TpaBa KOTOCH i3
HUX Ha TeBHI 00'ektu. He icHye HiSKMX rapaHTiid TOTPUMAaHHS I[HOTO
JOTOBOPY,  KpiM  TPUHHATUX  MOpPANbHUX, E€THYHHX  HOPM
B3a€EMOBIJTHOCUH. Bce TpuMaeThes, K TO KaXKyTh, HA YE€CHOMY CJIOBI. 3a
CTapuX YaciB JIOAW TaKUM YHMHOM PO3MOAUISIN Micls pUOHOI JIOBII,
MOJIIOBAHHA, BHIIACaHHS XyAoOM Tomo. Taki 3rogm MOIiM iCHyBaTH Y
BUIJISJII TpaMIliid, BOHM MOIJIA WIiATPUMYBATUCS uepe3 peliriro. B
LIJIOMY J HEBAXKO YSABUTH 1X XHUTKICTh, HEIOCTaTHIO MIIIHICTb,
icHyBaHHs 0araTbOX MOTEHUIHHUX MPUYMH, IO BEAYTh A0 MOPYLICHHS
yroJy.

3. FOpuouuni nopmu. lle TUMOBUH CydacHUH CIOCIO 3aKpIIJICHHS
MpaBa KOHTPOJIO HaJA pecypcaMmiy i >KUTTEBUMH OJiaraMu 3a TEBHUMH
cyO'ekramu. CycroinecTBo (opmye nepikaBy, JepKaBHI OpraHu
MPUHMAIOTh 3aKOHU — 0OOB'SI3KOBI TIpaBHIIa, HOPMU TIOBEIIHKH JUIST BCIX
— 1 3IIHCHIOIOTH KOHTPOJIb 32 1X TOTpUMaHHSM.

VY npx 3akoHax BinOMBaeThcs 1 mpoOiiema BiacHOCTi. 30Kpema, B
VYkpaini jie€ cnemiadbHUN 3aKOH Ipo BiacHicT. KpiMm Toro, i 1e
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i IKPECITIOE 3HAYUMICTh MTpobiiemu, B Korctutymii — OCHOBHOMY 3aKOHI
KpaiH — OOOB'SI3KOBO 3HAXOAWTH CBOE BiAOOpPaKCHHS NHTAHHS TIPO
BJacHiCTb. JlepxaBa THM camMuM mpuiiMae Ha cebe 3000B’S3aHHS
3axHIIaTh 0COONIMBI MpaBa 0ci0 Ha KOHTPOJIb HaJl IEBHUMH 00'€KTaMHU.

3 ormsmy Ha Ty 00CTaBUHY, IO IOPUANYHI HOPMHU CTalld OCHOBHUM,
a0COFOTHO JOMIHYIOYAM CITIOCOOOM 3aKpiIIEHHS MPaB KOHTPOIIO HaJ
E€KOHOMIYHHMH PEeCypcaMHt 1 )KUTTEBUMH OjlaraMu, MOHATTS BIACHOCTI
BCe OuIpIIe 3BYXKYETHCS, OTOTOXKHIOETHCSI 3 OIHUM CHOCOOOM
3aKpiIUICHHS IIpaBa KOHTPOIIO — IOPUANTHIM.

Crnin 3a3HaunMTH, MO B MOOYTOBOMY a00 IIMPOKO BXXHBAHOMY
3HA4YEHHI BJIACHICTH PO3YMIETBCS SIK iy, MPABO KOHTPOIIO HAJ SIKOIO
HAJEeKUTh MeBHIN 0co0i (ocobam). Tomy MU MOKEeMO 4yTH BHUCJIOBH Ha
3pa3oK: "3eMIIs 3aJUIIAETHCS BIACHICTIO Jep)kaBu', "TeaTp € BIAacHICTIO

nn

Haioro micta", "el Oy JUHOK € MOEIO BIIACHICTIO.

3HAYEeHHA 671ACHOCHI 8 EKOHOMIUHOMY dHcummi

dakTop BIaCHOCTI BiZlirpac MOMITHY POJIb B EKOHOMIUHIH AisTIBHOCTI

Ilo-nepuwie, BIACHICTH YHOPSINKOBYE EKOHOMIYHY B3a€EMOJII0 B
CYCIIJIbCTBI, € BRKJIMBHM €JIEMEHTOM C€KOHOMIYHOI opranizaiii. Ha
MOYaTKy IBOTO PO3/iTy, Ha PUKIIai 3 OyJMHKOM, MH ITOKa3yBaJIH, SIKUI
O0M xaoc Mir 3amaHyBaTd B CYCHUIBCTBI 3a BiZICYyTHOCTI BlacHOCTI. Y
CYCHUILCTBI Ma€ iCHyBaTH HE TUIBKM TICBHUH TOPSJOK PO3MOALTY i
OOMiHY pecypciB 1 KHTTEBUX Onar, a ¥ TOPSIOK KOHTPONIO 3 OOKy
€KOHOMIYHHX CYO'€KTiB 32 IUMH LIHHOCTSIMH. BIIacHICTh BCTaHOBIIIOE
MIPaBOMOYHOCTI Ha PECYPCH, KiHIIEBI TOBAPH, TOXOIH.

Ilo-Opyee, 3a TIEBHMX YMOB BIIACHICTh CTBOPIOE KOHKPETHY
3alliKaBJICHICTh B €(QEKTHBHOMY  BUKOPHCTaHHI  OOMEXECHHX
E€KOHOMIYHHX pecypciB. Bce HaBkosIo He Moke OyTH 3arajibHHM, IIpaBa
KOXKHOTO Ha BCi 00'€KTH HE MOXKYTh OyTH PIBHUMHU X04a O TOMY, IIIO B
TaKUX YMOBAX HIBEIIOIOTHCS, PO3YMHSIOTHCS E€KOHOMIUHHHA iHTepec i
BiNOBIJANIbHICTE 32 €(EKTUBHE BUKOPHCTAHHA PECYpPCIB 1 >KUTTEBUX
Onar. BrnacHicTh BUiJIsTE KOHKPETHUI €KOHOMIYHUH iHTEpecC, JO3BOJISE
nepcoHi(ikyBaTH BiIOBIIaIbHICTh 32 KOHKPETHI €KOHOMIYHI 00'€KTH.
Pazom 3 TuMm, cama 1o co0i BoHa He rapaHTye e(peKTUBHE BUKOPHCTAHHS
00’exTiB BiacHocTi. OcTaHHE 3aj€XUTh HE TIABKM BiJ TOro, 44 €
BJIACHMKH YHM Hi, SIKa II¢ BJIACHICTh — IPUBATHA UM JIepyKaBHa, ajie IIe 1 BiJ
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TOTO, SKHH BJIACHHWK, HACKIIBKM 3aTHHH BiH  €(pEKTHBHO
pO3MOpSKATHCS, YOPaBIATH 00'€KTOM BIACHOCTI, camM abo depe3
MEHEKEPIB.

Tomy Mu MoxkemMoO OauuTH JOTJISHYTI 1 HEAOTJISIHYTI MpPUBATHI
OynuHku, OpynHi, 3 30BHIIIHIMHA JedeKTaMH, HEBPETryIbOBAHUMHU
JIBUTYHAMH 1 BIAMIHHO €KCIUTyaTOBaHI MPUBATHI aBTOMOOLTI, epeKTHBHI
1 Hee)eKTHBHI MPHUBATHI MiAMPUEMCTBA, 3aMyILICHI 1 KpacUBi MapKH, 10
3HAXOJATHCS B KOMYHANIBHIN BIIACHOCTI, TOIIO. AJie BIIACHICTh — OJTHA 3
neperyMoB e(peKTUBHOCTI.

Ilo-mpeme, BNAcHICT BCTAHOBIIOE, KOMY IMEpPEAalOThCS IpaBa
BU3HAYaTH HampsSMOK 1 XapakTep BUKOPUCTaHHS 00’€KTa, B UHiX
iHTepecax Iie TOBUHHO BinOyBaTucs. Bu nodpe posymiere, XT0 BUpINIyE,
SK OynyTh BHKOPHCTOBYBATHCS TEJEBi30p, BEJOCHIIEN, HOYTOYK,
XOJIOJWJIBHUK Ta 1HIII pedi, 0 3HAXOAAThCS Y Bamomy jaomi. Hepakko
BU3HAYUTH, XTO BHUPIIIYE, SIK BUKOPUCTOBYBATH KalliTal MiJIpUEMCTBA,
IUIONII TMPUBATHOTO Mara3uHy, aBTOMOOITh IIBUAKOI JOIIOMOTH, JIHIFO
METpPOMOJIITeHY TOII0. BinmoBiak Oyze ojiHa — BIIACHUK a00 0COOH, TKUM
BiH JJOPYYUTh BHPINIYBATH Ili TUTAHHS.

BuxopucranHs 00'eKTy BIACHOCTI HE B iHTepecax HOro BIacCHHKA —
HOHCEHC, 1110, BTiM, 30BCiM HE 03HAYaE, 10 TAKOT'0 He MOXKe OyTH B3araJi.
SKIO, HATPUKIIAJ, JACPKABHHUM KaIliTall 3/a€ThCsl PUBATHUM 0CO0aM B
OpEH[y 3a HEBUIPABAAHO HU3bKY OPEHAHY IUIATY, UM PEATi3yeThCs TYT
inTepec BiacHuka? OdeBujaHO, 1O Hi. B 1bOMy BUNAAKy MOXHA
TOBOPUTH TIPO T€, IO HE € JIOCKOHAIMM, HaJIaro/KEHUM HaJCKHUM
YMHOM CaM MeEXaHi3M 3/iMCHEHHS BJIACHUKOM CBOiX ITOBHOBa)KEHb,
BUKOHAHHS KOHTPOJBHHUX (DYHKIIIM.

Ilo-uemeepme, TpUBaTHA BIACHICTH BHCTYIIAE OJHIEI0 3 YMOB
BUILHOTO MiIPUEMHUIITBA. JIFOIM 32 CBOEIO 1HIIIATHBOO, HA CBil CTPax
1 pU3UK BI3BMYTHCS 332 OPraHi3aImii0 MiANMPUEMCTB TUIBKH TOJi, KOJIH
OyIyTh MaTH BiJl Jep)kKaBH MeBHI rapaHtii. OfHa 3 TaKUX TapaHTid —
MpUBaTHA  BJACHICT,  HA  KamiTal, BUPOOJCHWUH  MPOIYKT,
MiANPUEMHHULBKUAN 10Xi/ Ta i1 Aep)KaBHUI 3aXHCT.

BrnacHicTb CTBOPIOE 1 €KOHOMIYHY 3aXHILIEHICTh JIOJWHH, CIM',
nignpuemMcTia. JIoau 3HAIOTh: IUMH 00'€KTAMH 5 1 MOS CiM'Sl 3aBXKIH
MO>KEMO po3MopsKaTrcs. BoHu BifoKpemIeHi Bijl iHIINX, 1 HallIe IpaBo
Ha HUX 3aKpiuieHe Ta 3axuieHe. Lle Te 6araTcTBo, SKUM MU BOJIOJIEMO.
Mu xotinu 6 jomaratucs 3HAaYUMHX SKOHOMIYHUX YCITiXiB, 3pOCTaHHS
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no0poOyTy. Mu 3ariikaBiieHi B IIbOMY 1 B OLTBIIIOCTI BHUITIKiB PAarHEMO
10 nporo. BiacHicTh cTae Ui HaC CTHMYJIOM.

4.2. ®opmu BaacHocti. [IpuBaTH3anis

Dopmu éracnocmi

[Tutanus npo GopMH BIACHOCTI - 1le MUTAHHS MPO BIACHUKIB, THX,
XTO Ma€ B Cy9aCHOMY CYCITIILCTBI IOPHINIHO 3aXHIIEH] TpaBa KOHTPOJIIO
3a TeBHUMH 00'ekTamMu. ToOTO MH MOXXKEMO TOBOPHTH IO Te, IO B
OCHOBY BH3Ha4YeHHs ()OPM BIACHOCTI MOKJIAIEHO THII BlacHUKa. MoxHa
BUIUTUTH TPU TUIIH BJIACHUKIB!

- mpuBaTHA 0co0a ((iznuHa abo IPUANIHA);

- Jiep>KaBa;

- TMEBHA CHUIBHOTa JIOJeH (TepuTopialbHE CHIBTOBApUCTBO,
TEepUTOpialbHA TPOMaa).

Buxonsun 3 Takoro ysBIIEHHS PO BIIACHWKIB, BUAUISIOTH TaKi
(hopMH BIACHOCTI - IPUBATHY, ACP’KaBHY 1 KOMYHAIIbHY.

Ilpusamna enacHicme - Tie 3aKpiIUIEHHS TpaBa KOHTPOJIO Hal
€KOHOMIYHHMH PECypCaMH i )KUTTEBUMH OJIaramMul 32 OKPEMUMHU JIOIbMH
a0o ix rpynamu. [IpuBaTHa BIacHICTh nepea0davae MeBHE BIATOPTHEHHS
BiJl IHIIMX OCiI0, SKi HE BIIHOCATBHCS JIO YMCJIA BIIACHHUKIB, IpaBa
KOHTPOJIIO 32 TIEBHUMH O0'€KTaMH — KalliTajJoM, 3eMJIeI0, JOXOIOM,
KIHIICBUMH ~ TOBapamMH  TOMIO. Bci  BoHM  Temep  CTalOTh
MepPCoHi(IKOBAHUMHU 1 MalOTh KOHKPETHUX BJIACHUKIB.

BuxopucTtanHs IpUBaTHOI BIACHOCTI € OTHUM 3 0a30BUX €IIEMEHTIB
3MiMIaHOi eKOHOMIYHOT CHCTeMH. 3HaYHA YaCTHHA KaIliTaTy 3HaAXOIUTHCS
B MPUBAaTHOMY BOJIOJiHHI. [I[pBaTHa BiIacHICTH Ha KaIliTal, BUPOOJIEHI
TOBapH, OTPUMaHi JIOXOAU € BKIMBOI YMOBOIO MIATPHUMKH CHCTEMH
BUTLHOTO ITiIIPUEMHHUIITBA.

[IpuBaTHa BJIaCHICTh MA€ TaKi Pi3HOBUIM:

a) iHougidyanvHa 61acHicms - TPaBo OE3MOCEPETHHLOTO KOHTPOITIO
HaJ{ 00'€KTOM BJIACHOCTI 3HAXOIUTHCS B OJHIET roanau ado ciM'l. Ha mii
¢opmi BiacHOCTI MOXKYTh, Hampukiaa, Oa3yBaTucs (epMepChbKi
rOCHOapCTBa, HEBENMKi MarasvHH, MaiictepHi, kade. [i me moxHa
Ha3BaTH HEO0'€JTHAHOIO IPUBATHOIO BIACHICTIO;

0) natiosa akyionepna enacHicms - 1Ue 00'€elHaHa TIPUBAaTHA
BJIACHICTh, Ji¢ IpaBO OE3MOCEPEIHBOr0 KOHTPOIK Haa 00'€éKTOM
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HAJIEKUTh TPYIIi Cy0'€KTiB, SIKi JOMOBIISIFOTHCS PO CIIOCIO BOMOIIHHS Ta
ympaBninHs HUM. Lux cy0'ekTiB Ha3WBaIlOTh CIIBBJIACHHKAMH, YH
nailoBUKaMH, — KO)KHOMY 3 HHX HAJEXKHTh IeBHA yacTka (maii) 00'exTa
BJIacHOCTi. 3a3BU4all BENMYMHA [BOTO TMAI0 BCTAHOBIIOETHCS Y
TPOIIOBOMY BUPaXECHHI.

AKIIiOHEp — 1€ TOW, XTO BHIC MTEBHUH MMail y KaIriTaj mimprHeMCTBa i
HATOMICTb OTPHMAaB TUTYJI BIACHOCTI: LiHHUN Hamip — aKuiro. 3a yMOBH,
SKIIO MiATPUEMCTBO (DYHKI[IOHYE, aKI[iOHEpPHA BIACHICTh HIKOIU HE
Moke OyTH (pi3uvHO po3xisieHa, mo30aBIeHHS a00 MPUAOAHHA YaCTUHU
BJIACHOCTI MO BiJIOYBaTHCS TUTLKH IUIIXOM BiT4YyKCHHS BiIITOBITHUX
aKIl;

B) naiiosa HeaxkyioHepHa eiacHicms Tiependadae MOXKITUBICTh
(hi3MYHOrO BHJIIJICHHS YacTKH CITIBBIIACHMKA B pa3i HOro BUXOAY 3i
CKJIaJly BJIACHUKIB;

T) 8/1ACHICb 2POMAOCHKUX Op2aHizayill — 1ie BIACHICTH TPYTI JIFO/ICH,
00'eTHaHWX B SKiCh TPOMAJICHKI OpraHizaiii: mpodeciiHi CIIKH, COI03H
MuTHiB Tomo. lle HemepcoHidikoBaHa BIacHiCTb, TOOTO TYT He
BCTaHOBITIOIOTHCS 1HIUBIyaTbHI YaCTKH B 00'€KTi BIACHOCTI, SIKi MOTIIH
0 Hame)xaTw WieHaM [WX OopraHizamii. Hampukian, sxmo BuKIamadi
YHIBEPCHTETY € WICHAMH Taly3eBOi MPOQCIiIKA MPaliBHUKIB OCBITH,
SKId HaJeKWUTh caHaTopid abo maHcioHaT Ha YOpPHOMOPCHKOMY
y30epexoki, TO [e axX HiSK He O3Hayae, OO0 KOKEH 3 HHUX MOXKe
MPEeTeHIyBaTH Ha CBOIO YaCTKY B I[bOMY IpuBabIrBoMy 00'ekTi. O0'€KT,
KUl TiepeOyBae y BIACHOCTI TPOMAJICHKOI OopraHizalii, He JiTUThcs Ha
IHVMBITyallbHI YaCTKU.

Hepoicasna eracnicmv - ye 3aKpinjieHHs Npaga KOHMPOO HAO
00'ekmamu 3a deporcagoro. DaKTUUHO 1€ O3HAYAE, IO PO3MOPSAUI Ta
yIpaBIiHChKI (YHKIIi MO BiJHOIICHHIO IO BEIMKOI TPyHH O0'€KTiB
BIIACHOCTI TIOKJIAJAIOThCSI HAa TIEBHI 3aralibHOJIEPXKaBHI 1HCTUTYTH
(MiHiCTEpCTBa, KOMITETH Ta iHIII).

IcHye nmocTraTHRO BeNWKa KIIBKICTh JEp)KaBHUX IMIANPHEMCTB 1
yCTaHOB, 3HA4YHA YaCTHHA 3eMJII 3HAXOJUTHCS B JCprKaBHIH BIAaCHOCTI,
JepKaBa KOHTPOJIOE MiHEpallbHi 1 BOJHI peCcypcH, JIOpOTH,
TpyOOIpOBOH 1 OaraTo iHIIOTO.

KonTpone 3a mumu of'ektamu Mae 3a0e3leduyBaTd peallizailiro
1HTEpeCiB yChOT0 CYCNUILCTBA, BAPOOHHUIITBO sty "'CycHinbHUX" TOBapiB
1 mociyr, peanizalito MakKpOEKOHOMIYHOi CTaOLIi3aliifHOT TONITHKH
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Tomo. Pazom 3 TumM, SK TOKa3zye JOCBiN, YIpaBIiHHSA OO0'€KTaMH
Jep>KaBHOI BITACHOCTI, BUSIBICHHS 1 peaiizallii CYCHUIBHUX TiepeBar
BUSIBIISIETHCSI HA TIPAKTUL TOCUTH CKJIATHOIO CIIPABOIO.

Komynanvna enacnicms — 1€ 3aKpillZIeHHs IpaBa KOHTPOJIIO Haj
o0'ekTaMH 3a TEPUTOPIATLHUMH OOIMMHAMH (TpoMajgaMu) JIFOJCH.
OcTaHHI CTBOPIOIOTH OpPraHM MICIIEBOTO CaMOBPSAYBaHHS (MICIEBY
BJany), sIKi 3A1MCHIOIOTH Oe3mocepeHe YMpaBIiHHSA, B TOMY YHCHi i
PO3MOPSIHKEHHS 00'€KTaMH BIIACHOCTI.

OueBumHo, w0 Oynmp-sfka JepaBa Mae TIeEBHY ¢opmy
aJIMiHICTPaTUBHO-TEPUTOPIAILHOTO ycTpor. KokHa aaMiHiCTpaTHBHO-
TEepUTOpiaJibHa OJIMHMI TOBHMHHA MaTH CBOI OpraHd YIpaBIiHHS.
Hampuxiaz, B kpaiHax, qe NpuitHATO (penepaTuBHUN Iep>KaBHUHN YCTPIH,
Jep>KaBHA BIIACHICTh MOXKe Ha3uBaTucs (eaepanbHOIo BiracHicTio. Jami
cyO'extu denepamnii (BOHM MOXYTh HA3MBAaTUCS IITaTaMHU, 3EMIISIMU
TOIII0), Y CBOIO YEPry, CTAIOTh CY0'€KTaMH BIACHOCTIi, TOOTO BIIaCHUKAMH
MeBHUX 00'eKTiB. I, BIAMMOBIAHO, 3aBEpITyBaTH Ipajallifo BIaCHOCTI Oyae
KOMyHallbHa (MYyHIiIMTIaJbHA TOIO) BJIACHICTH - MPaBO KOHTPOIIO 32
MEBHUMHU O0'€KTaMH  3aKpIIUIIOEThCS 32  MICIEBUMH  OpraHaMu
ympasninHsA. B YkpaiHi, 30kpema, BUIIIAETHCS KOMyHallbHa OOJIacHa,
KOMyHaJlbHa MiCbKa, KOMYyHalbHa paiioHHa BiacHicTs. Llimkom
3po3yMisio, mo Ui e(EeKTUBHOTO BUKOHAHHS CBOiX (YHKIIH OpraHu
JIEP>KaBHOTO 1 MICIIEBOTO YITPaBIIiHHS TIOBUHHI MaTH MPaBO BIACHOCTI HA
pAa 00'e€KTIB.

Pi3Hi ¢opMu BiIacHOCTI MOXYTh 3'€IHYBaTHCSA, KOMOiIHYBaTHCS
neBHUM 4YuHOM. lle Moxke BigOyBaTHCs depe3 MaiioBy akiioHepHY abo
HeakIioHepHi (opMH, KONMHM BIIACHUKAMH YacTOK B OO'€KTi BIACHOCTI
CTalOTh TpHBaTHI ocoOM 1 xgepxkaBa (abo cyO'ekTH MiCIEBOTO
CaMOBpSIyBaHHS).

Ilpusamu3zauin

B Vkpaini y 1990-x pokax BigOymucs CyTTEBI 3MiHH Yy
criBBizHOLIEHHI GopM BiIacHOCTi. BoHM Oynu BUKIIMKaHI MacITaOHOIO
MPUBATH3ALI€I0, KA Po3risaaiacsi SK OAMH 3 OCHOBHHX EJIEMEHTIB
PHHKOBOI TpaHcopMallii yKpaiHChKOT EKOHOMIKH.

Ilpusamusayis — 1e BiAUyKEHHS IEPKaBHOI BIaCHOCTI HA KOPUCTb
MPUBATHUX CyO'€KTIB (JOMAIIHIX TOCIOAAPCTB, MiANPHUEMCTB Ta 1HIIHX).
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Bimuy>xeHHs gep>kaBHOT BIACHOCTI Iiepedadae MOXKIIUBICTD K MTPOAAKY
00'e€KTiB BIACHOCTI, TaK 1 iX 0€3KOIMTOBHOI IIepe1adi HOBUM BIIACHHKAM.

B VkpaiHi 06'exmamu MacoBoi npuBaTu3aii cranu:

1) maiiHo Jep:kaBHUX MiIIPUEMCTB;

2) nep>kaBHUHN KUTIOBUH (OHIT;

3) nep>xaBHHM 3eMETbHIH (QOHI.

[IpuBaTH3awuis miAIPUEMCTB, SIK EKOHOMiIYHE SBHIIIE, TPUTAMaHHA HE
TUTBKH KpaiHaM 3 TIePeXiTHUMH EKOHOMIYHHMH CHCTeMaMH (SIK,
HanpuKian, Al YKpaiHu), a W KpaiHaM 3 PO3BUHEHMMH CHUCTEMaMH
3MillaHoro Tumy (Tak, IIMPOKO BiZOMI JOCHTH MaclITaOHi
MpUBaTH3aMLilHI 3aX01H, MpoBeeHi B KiHli XX cT. y BennkoOpuranii,
@®PH Ta gesxux iHmmx Kpaiaax). Pazom 3 TaM crmocobn, maciradw, i
MpUBaTH3aMii B IIUX TPYyMNax KpaiH iCTOTHO BiAPI3HIIOTHCS.

B Vkpaini 3HauHe Miclie 3aiiHsia OE3KOIITOBHA MpUBATH3AIlisL
HiANPUEMCTB IUISIXOM BUAUICHHSA MaiHa, 10 IPUBATH3YETHCS, HAlaHHS
MpaBa KOXXHOMY TPOMaAsSHWUHY YKpaiHH OTpUMATH NpUBaTHU3AIliHHUI
MaiiHOBHI cepTu(dikaT 3 PiBHOIO AJISi BCiX HOMIHAJIBHOIO BapTICTIO i
OoOMIHATH HOro Ha akmii (mai, YacTKH) MPUBATH30BAHUX MiAIPUEMCTB.
CriocoboM mpuBaTh3amii MPAaKTHYHO BCIX CEPEeNHIX 1 BEITHKUX
MiAMPUEMCTB CTaJl0 iX TMEPEeTBOPEHHS Ha aKIiOHEpPHI TOBapHCTBA i
MONAJbIIMK TPOAaX akiii (Ha ayKIioHI B OOMiIH Ha CremiaibHi
MpUBATH3AIIHI MaltHOBI cepTu(ikatu abo 3a rpori).

Hesenuki BupoOHMYI 00'ekTH (Mara3msu, kade, MalicTepHi Ta iH.)
MPUBATU3YBAINCS OJHUM 13 TakuxX crmocoliB: 1) BHUKYI TPyAOBUM
KOJIEKTHBOM; 2) TIPOIaXK Ha ayKITiOHi; 3) KOHKYPCHUI ITPOJIaK.

Sxmo y kKpaiHax 3 PpO3BMHEHUMHM PHUHKOBHUMH CHCTEMaMu
MpUBaTH3alis Mae OOMEXEHi MaciTaOH, IMPHUITYCKae BUKOPHCTAHHS
PUHKOBHUX (TPOIIOBUX) CIIOCOOIB BiIUYKEHHS, CIIPSIMOBaHa HacaMIlepe/]
Ha O3JOpPOBJICHHS JAEpKaBHUX (iHAHCIB, CKOPOYECHHS BUTpaT
Jep>KaBHOTO OIOJDKETy Ha YTpUMaHHsS Hee()EeKTUBHUX JepKaBHUX
MIOPUEMCTB, 30UIBIIEHHS JOXITHOI YaCTHHH 32 PaxXyHOK IPOAaKy
KalliTaqy Ta TOSBHU IOJATKOBHUX HAIXOIUKEHb BiJ MHIiANPHEMCTB, SIKi
"BuimiKyBanucs' B TPUBAaTHUX pyKax, TO B KpaiHax 3 IEPeXiJgHOI0
C€KOHOMIKOIO TIpUBATH3allisl Mana 1iHImi mapaMeTpd. TyT OiisMu
npuBaTH3amii  BUCTYNAOTh  NPHUCKOPEHHS  PO3BUTKY  BiJIBHOTO
MiANPUEMHULITBA, PO3LIMPEHHS NPUBATHOTO CEKTOpPa B EKOHOMIL 1
MiBUIEHHS B HACTYITHOMY €()eKTHBHOCTI BUKOPUCTAHHS BUPOOHUYOTO
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MaifHa 32 paxyHOK BKJIIOUEHHS BUIBHOI EKOHOMIYHOI iHINIaTHBH,
BHCOKOTO OCOOWCTOTO IHTEpecy HOBHX BIACHHKIB A0 €(eKTHBHOTO
BUKOPHUCTAHHS HAICKHUX iM €EKOHOMIYHUX PECYpPCiB.

4.3. Pery1ioBaHHS MpaB NPUBATHOI BJACHOCTI

Ilpaga énacnuka: nomenuiitni ma peanvhi

BracHHK KOHTpOITIOE 00'eKT BiacHocTi. Moro mpeporatnBa —
BH3HAYATH  HANpsSIMH 1  XapakTep  BUKOPHUCTaHHSI  00'€KkTa,
posnopspKaTucs im (poJaBaTu, JapyBaTH TOIIO).

Pazom 3 THUM, MO)KJ'II/IBOCTi, ImpaBa BJIaCHUKA 3aBXJU IICBHUM YWMHOM
obmexyroTbes. Ha puc. 4.1 Bech arperoBanmii ceKTop (CYKyIHICTB
cekTopiB 1, 2 i 3) — me MOTEHWilHI MpaBa NPUBATHOTO BIIACHHKA.
PeanbHuii  ctaH pededl  CKJIANAETBCA TAKUM  YHMHOM, IO Y
TOPU30HTAJIHHOMY TIOJIOXKEHHI CTPLIKA HIKOMM HE 3HAXOAWTHCA: TIO-
nepuie, CycHilbCTBO, BUKOPHUCTOBYIOUH IEP)KaBy, 3aBKAM OOMEXYE,
"ypizae" mpaBa BinacHuKa (cektop 1), a mo-apyre, HEPiIKO caM BIACHUK
CBiZOMO TakoX "ypi3ae ", 3MeHIIye 00'eM CBOIX ITpaB Ha 00'€KT BIACHOCTI
(cextop 2). Y miacymKy, cexkrop 3 - 1me "3anumok" mpaB MpUBAaTHOTO
BlacHWKa, a0o, iHaKIIe KaXXy4yW, Ti peajbHI MpaBa, SKAMH BiH B
KiHIIEBOMY PaxyHKY BOJIOJIE.

CycninbHi 00MeXeHHs
CaM00OMexeHHS

» Pisenv nomenyitinux npae
enacnuxka (1+2+3)

Pisenv npas 3 ypaxyeanuam
cycninbrux obmedicens (2+3)

Pigenb npas 3 ypaxyeauHam CyCinbHux
ma camooomedncens (3)

Puc. 4.1. Pery1ioBaHHs PaB NPUBATHOI BJIACHOCTI
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Cycninbhi oomedxrcennn

HdepxaBa ¢QopMmye peanbHi TpaBa NPHUBATHOTO BJIACHHUKA. Y
pe3yabTaTi BOHM 3aBXKIM MEHIIE TUX MOTEHUINHUX MOKIUBOCTEH, SIKi
Mornu 6 OyTH y TpUBaTHUX BIacHUKiB. Llporo Bumarae cminbHuii abo
comiaiz0BaHUM XapaKTep eKOHOMIYHOI JisSUTBHOCTI, Ta 1 B MIJIOMY JKUATTS
moneit. Tam, ie € criBmparisd, B3aEMOJIis JIIOJeH, TaM He MOXKe He OyTH
00MeKeHb, CYCHUIBHUX HOPMAaTWBIB MOBeAiHKUA. U HOpManbHO Oyge,
SIKIIO XTOCh Yy CBOiM KBapTHPi BIAIITYE IePeBOOOPOOHY MaicTepHIO 260
K SIKIO IMAHYBAJIFHUK BAXKKOTO POKY Oyle Houamu Ha OankoHi abo
JOKIi CIyXaTu 3allUCH Ha TOBHY MOTYXHICTH amapatypu? "Lle
HETNPUITYCTHMO", — CKa)Ke HOpMaJIbHA JII0JINHA, 1 Oy/ie, 3BUYaifHO K, MaTH
pamito. Tak caMo HEPUITYCTUMO CKHIATH OpYAHI CTOKH BUPOOHHUIITBA B
piuky JlHinpo Ta iHIIi BOJOWMHU, MEKTH TiIly B aHTUCAHITAPHUX YMOBaX,
3MIACHIOBATH BHPOOHUIITBO HAPKOTHUKIB 1 CTBOPIOBATH MOpHOTrpadivHi
(bhinmpMH, BeCTH HEIOOPOCOBICHY KOHKYPEHIIIO, BiIKPUBATH MPUBATHY
IIKOJTy, HE MAroud Uil BUKIQJAHHA JIIOAEH 3 JIOCTaTHIM piBHEM
kBautiikariii.

JepxaBa depe3 MoJaTKU peryiaroe GopMyBaHHS TOXOIIB, 3a00POHSIE
BUKOPHCTOBYBATH KaIliTal IS JESKAX BUIIB iSIBHOCTI, 3IIHCHIOE
JIEH3YBaHHA B JESIKMX cQepax, BCTAHOBIIOE IMOPSIOK CIIaJKyBaHHS,
PpO3p0o0JIsie HOPMATHUBU 3 TEXHIUHOI O€3MeKH POOIT 1 €KOJIOrii, MOPSI0K
3a;mydeHHs poOodoi cuim i Oararo iHmoro. Hawite 3emurs, Oynmisimi,
KUTJIOBI OYJIMHKH, IO 3HAXOMSATHCS B NMPHBATHIM BIACHOCTI, MOXYTb
OyTH, SK TIOKa3ye CBITOBa NMPAKTHKA, 3aKOHHUM YHHOM BiJITOPTHYTI, 3
BHIDIATOI0 KOMIIEHCAIlii BIIACHUKaM, y pa3i HeOOXiTHOCTI OyIiBHHUIITBA
noporu, TpyOompoBoy, HOBUX OyniBens abo cnopyd. Tomy mpuBaTHa
BJIACHICT, HE € HempucTymHow Qopreneo. Ane i o0epiraroTs,
HiATPUMYIOTH 1 CTBOPIOIOTH YMOBH JUIsI HOPMAaIBHOI B3a€EMOJIi Pi3HUX
€KOHOMIYHHX 1HTEpECiB.

Camoobdmericennsn npag

BrnacHuk Moxe cam JOOpOBUIEHO, 6€3 OyIb-IKOro NpUMYCY 330BHI,
0OMEXHUTH CBOI ITpaBa Ha 00'e€KT BIacHOCTI. YnM Moke OyTH BUKIIMKaHa
Taka JIMBHA, Ha MEPIINHA TOTIIsL, TIOBE/IiHKA BIACHUKA, B SKUX (opMax
BOHA MOJK€E 31MCHIOBATUCS?

Ilo-nepuie, BNacCHUK MOX€ 37aTH O0'€KT y KOPHCTYBaHHS iHIIIH
0co0i — minpueMCTBY abo okpeMiit moauHi. Harmpuknan, MoxyTh OyTn
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3aHl B OpeHAY MPHUMIIIEHHS, 00JIaJHaHHS, 3€MJISL, TPAHCIIOPTHI 3aCO0H.
Unmarno moneii, SKi MalOTh 3€MIII0 B CaJiBHUYOMY a00 JadqHOMY
TOBAapHUCTBI, MiJ IHANBIAYAIbHUMH KUTIOBUMH OYIiBISIMH, OTPUMAIH 11
BiJI Iep’KaBU B HECOOMEKEHE 32 YacOoM KopHucTyBaHHs. [lepenaroun 00'ekT
B KOPHCTYBaHHS, OPEH/y, BIIACHUK, THM CaMHM, Bi/IZIa€ 1 YaCTUHY CBOIX
IpaB Ha HHOTO. BracHWK i KOpuCTyBad, SIK MPaBHJIO, YKIAZAIOTh MK
co0OI0 BIATOBIIHUI JOTOBip, B SIKOMYy MOXYTh OOTOBOpPIOBAaTHCA i
HANpsMKHA BHKOPUCTAHHSA O00'€KTa, OJHAK OYEBHAHO, IO BIIACHUK
IOOpOBUTBPHO 1MO030aBisie cebe psimy mpaB. MOTHBH HOrO MOBEIIHKH
MOXYTh OyTH pPIi3HMMH: SKIIO MOBa ije, HaNpHKIaA, MPO IMepesady
JICPKABOKO 3eMJI1 T/ )KUTIIOBE OYJIIBHUIITBO, TO BIIACHUK TYT HE Ma€ Ha
METi OTPUMaHHS MPSAMOi €eKOHOMIYHOT BUTOJIN Y BUIIISIII TOXOMAY; SKIIO
MepeaaeThcsi B OPEHAY KalliTall, TO 1€ TIOBUHHO MPUHOCHTH BIACHUKY
JIOX1Jl Y BUIJISII OPSHIHOT TUIATH. 3BUYAHO, cepel] MOMIOHMX omneparii
3HAaYHE MicCIle 3aifMaroTh Ti, IKi MOTHBOBaHI €EKOHOMIYHUMH iHTepeCaMu
BJIACHHKA.

Ilo-Opyee, BIacCHMK MOXeE TEpeaTH, IENeryBaTH YacTHHY CBOIX
MOBHOBa)KEHb MEHEPKepaM — HaiiMaHOMY YIIPaBIiHCHKOMY HEpPCOHAIY.
Menemkepr JIONMOMOXYTh OUThIl  €EKTUBHO BHUKOPHUCTOBYBATH
BUPOOHWYNH 1 pIHAHCOBUH KaIliTaay BIacHUKA. BOHU MOXYTh OTpUMATH
JIOCUTh BEJIMKY BIIAy HaJl 00'€KTOM BJIACHOCTI, i B I[bOMY BHIIQJKy
BIIACHUK Oy/ie B)K€ KOHTPOJIOBATH HE CTIIBKU caM 00'€KT BIACHOCTI,
CKUTBKH JISUTBHICTh MEHEKEPiB MO e(PEeKTHBHOMY YIPABIIHHIO 1M
o0'ekToM. EdexTuBHicTh BuMarae npodecioHanizmy, B TOMYy YHUCII, W,
MOXIIMBO, HacamIiepea B Taiy3i ynpasiiHHSA. Brpawarounm y Bimaai Ha
00'eKT, BIIACHUK BUTPA€ B €PEKTUBHOCTI, OTPUMYE LIAHCH HA JOCTATHIO
C€KOHOMIYHY BUTOJY.

Ananoeiuni mMipkyeanHs MOXHA 3aCTOCYBATH 1 JI0 1Ie OJHIET hopmu
nepeniadi BIIACHUKOM CBOiX ITOBHOB2)XGHBb — 3a JIOBIPYMMH OIIEpaIlisiM.
Taxi onmeparii NpUIYCKAarOTh JOBipYe YIMpPaBIiHHA 00'€KTOM BJIACHOCTI
(akmisiMu, KamiTajaoMm, HEPYXOMICTIO, IHIIUMH ()IHAHCOBUMH aKTHBaAMH).
3a3BUuail IMMH OmepalisMu 3aiiMaloThCs CIIelialli3oBaHi opraHizarii.
YMoBU 10Bipuoi omepamii MOXYTh NPHUITyCKaTh pi3HY CTYIiHb
«CaMOBIZIMOBM» BiJl MpaBa BIACHOCTI, Pi3HI MOTHBH MOXKYTh JICXKATH B
OCHOBI TaKHX pillleHb BIacHUKiIB. OfHaK 11 iX Ail 3a3BUYaif 30iraroTbes
— IparHeHHs OTpUMAaTH OUIbIIy €KOHOMIYHY BHUTOAY B TNOPIBHSHHI 3
YMOBaMH CaMOCTiHHOTO YIIPaBJIiHHS 00'€KTOM BJIACHOCTI. Y TOM ke uac
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IoBipya omeparisi cama 1o cobi He 3abe3medye aBTOMATHYHOTO
TOCSATHEHHS i€l MeTH. BoHa — maHc, ajne He rapaHTis.

Ilo-mpeme, BIacHUK MoOxe 00'eqHaTH CBil 00'€EKT BIACHOCTI 3
o0'ekTamn iHmMX oci6. Hampukman, mronm MoxyTh, 00'eaHABIIN
3yCHJIIS, PECypcH 1 TpoOIli, CTBOPUTH WIiANPHEMCTBO y Qopmi
rocnogapcbkoro ToBapucTBa. KoxeH #Horo yd4acHUK, 3BHYalHO K,
no30yneTbess Oinbmoi abo0 MEHIIOi YacTHHHM CBOIX NpaB Ha O0'€KT
BIIACHOCTI — BiH Temnep Oyze BiIgaHuid Mij SKeCh 3arajgbHe yIpaBiIiHHS. |
B I[LOMY BHIIAJIKY JIii JIFOJIEH MOB's13aH1 3 TONTYKOM OLUTBIIIOT eKOHOMIYHOT
BUTO/M, IIJISAXiB PO3LIMPEHHS CBOiX NOXOJiB. Brpauaroun mpaBa, BOHH
CTHOAIBAIOTHCS HA EKOHOMIUHY KOMIICHCAIil0 y BHUIJISAL  OiIbIIUX
JOXOJIB.

KopoTki BUCHOBKHU

1. IlpuBnacHeHHS pecypciB 1 KUTTEBUX ONar Moxke OyTH BiITBHUM
abo oOmexxennM. OctaHHe € HAHOLIBII XapakTepHUM. BiacHICTh sBisie
cOo0Or0 3aKkpilUIeHHS TMpaBa KOHTPOJIO EKOHOMIYHHMX pecypciB Ta
XKHUTTEBUX Onar 3a neBHUMH cyO'ektamu. [IpaBo KOHTpPOIIO — 1€ IPaBo
KODUCTYBAaHHS 1 pO3NOPS/KEHHS 00'€eKTOM. 3akpimjieHHs MpaBa
BJIACHOCTI MO’KE 3IMCHIOBATHUCS HAa OCHOBI CHIJIM, JOCSATHYTOI 3r0jiH,
IOpUINYHUX HOPM. OCTaHHE € TUIIOBUM CYYaCHUM SIBUILIEM.

2. Buninenns ¢opm BiacHocTi 0a3yeTbcs Ha BH3HA4YEHHI THUITY
BJIaCHWKA. BUX0/59M 3 IbOr0 MOXKHA BHJIUINTH MPHBATHY, JIEPXKAaBHY 1
KOMYHaJIIbHY ()OpMU BIACHOCTI. BracHMKamu, BiJIIOBiTHO, BUCTYIAIOTh
MpUBaTHI Gi3U4HI Ta IOPUANYHI 0COOH, IepiKaBa, TEPUTOPiaTbHI OOIIMHU
(rpomamu). ITlpuBaTHa  BIACHICTP Ma€  HACTYNHI  PI3HOBWJIM:
IHMBIIyaJibHA, MalioBa aKIliOHEpHA, MMalioBa HEaKIiOHePHA, BJIACHICTb
TPOMaJICHKHX OpTaHi3amii.

3. BuacHICTh YIOPSIKOBYE €KOHOMIYHY B3a€EMOJIII0, € BaXKIIMBHM
eJIEMEHTOM 11 oOprasizaiii; CTBOpIOE, 32 TIEBHUX YMOB, KOHKPETHY
3aliKaBJICHICTh B €(EKTUBHOMY BHUKOPHCTAHHI OOMEKEHHX PECypCiB i
XKHUTTEBHUX OJ1ar; BCTAHOBIIIOE THX, KOMY HaJISKUTh BU3HAYATH HAIIPSIMU 1
XapakTep BUKOPHUCTAaHHS 00'€KTa.

4. CycminbcTBo (opMye IpaBa NPUBATHOI BIacHOCTI. Peanbhi npasa
3aBX/AM MEHLIE MOTEHUIHHUX — 3a JOMOMOIOI0 JEP)KaBH CYyCIHiJIbCTBO
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BCTAHOB/IIOE TIEBHI €KOHOMIYHI, COIL{aJdbHI, €KOJOIiYHI Ta 1HIII
HOPMATHBH BUKOPUCTaHHS 00'€KTa BIACHOCTI.

5. Y To# ke yac caM BIAacHHK HepiKo oOMexkye cBoi mpasa. Bin
MOXE 3laBaTh O0'€eKT B KOPHUCTYBaHHS, OpPEHIY IHIIUM oco0am,
JIeJIeTyBaTH MpaBa MEHeHKepaM, 3aBaT 00'€KT B JOBIpYE YIIPaBIiHHS.
Bin nrykae HaitO11bI1 EKOHOMIYHO BHUTIIHI JUTA HHOTO (POPMH OpraHizarii
BUKOPHUCTaHHS 00'€KTa BIACHOCTI.

6. B VYkpaini B 1990-x pokax Oyna mnpoBeneHa MacimTaOHa
TpaHcQopmaris aepxaBHOi BracHOCTi. [IpuBaTu3anis - e BiAUyKeHHS
IUIIXOM POy abo 0e30IIIaTHOI mepeaayi JepKaBHOI BIACHOCTI Ha
KOpHUCTh TpuBaTHUX 0ci0. Llini mpuBaTu3amii B pi3HUX KpaiHaX MOXKYTb
BiZIpi3HATHCS. YKpaiHa po3risiiana MPUBATH3AMII0 SK IMPUCKOPIOBAY
nporecy (GOpMyBaHHS MaclITAaOHOTO MPUBATHOI'O CEKTOpPA €KOHOMIKH,
3aiydeHHs ()aKTOpiB BUILHOI 1HIIIATUBU 1 OCOOUCTOI 3alliKaBJICHOCTI B
OinbIn epekTHBHE BUKOPHCTAHHS KaIliTaly.

OcHOBHI TepMiHH | HOHATTH

* BinbHe npuBIacHeHHS

* OOMexXeHe TPUBIIACHEHHS

* BnacHictb

» dopMH BITACHOCTI

* [IpuBaTHa BacHICTH

* JlepxaBHa BJIACHICTb

» KomyHansHa BIacHICTh

* Pi3HOBH/TM IPUBATHOI BIACHOCTI

* Pi3HOBH/TU J1ep:KaBHOT BIACHOCTI

* 3HaUCHHS BJIACHOCTI

* [loTeHmiiiHi Ta peaybHi IpaBa MPUBATHOTO BIACHUKA
* CycrijibHe peryJitoBaHHs IPaB MPUBATHOT BJIACHOCTI
» CaM00OMEKEHHS MpaB BIACHOCTI

* [IpuBaTm3aris
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lhasa 5
TUNMN EKOHOMIYHUX CUCTEM

B  ymoBax OOMEXEHOCTI EKOHOMIYHHX pecypciB, a OTke i
BUPOOHWYMX MOMJIMBOCTEH, 1 OE3MEXHOCTI MNOTped CyCHiIbCTBY
HeoOXimHO BHOWpaTH 1 BUpINIyBaTH, IO BHUPOOJISATH, BIJ HOTO
BIIMOBUTHCS, KyIW, B SKi BHPOOHHWIITBA HAIpPABISATH EKOHOMIiYHI
PECYPCH, CKUIBKHM 1 K BHUPOOJSATH, SIK POMOAUIATH TaKOX KUIBKICHO
oOMeskeH1 BupobeHi Toapu. CycIigbCTBO IOBUHHE BUPOOUTH SIKUICH
MOPSZIOK BHPIMICHHS [HMX IWTaHb. TUTBKH 3a HAsBHOCTI MEXaHi3My
Y3rOJDKEHHS, KOOPAMHAIT TOCIOAapChKOl AisUTbHOCTI OKPEMHUX JIHOJICH,
MiAMPUEMCTB, OpraHizalliii MOMKe JJOCATaTHUCS IUTIIHE EKOHOMIYHe
CHiBPOOITHUIITBO MiX YJIEHAMH CYCITIILCTBA.

Y xoHi# KpaiHi gyepe3 pi3Hi 00CTaBUHU CKIIAJAETHCS CBOS CUCTEMA
KoopauHailii. | MU He 3M0OKeMO 3HalTH a0COTFOTHO OJTHAKOBI €KOHOMIYUHI
cucremu. SIkimio, mpoTe, cupoOyBaTH 3pOoOWUTH NEsAKi y3aradbHEHHS 1
KJacu(iKyBaTH €KOHOMIYHI CUCTEMH, TO OCHOBHOIO O3HAKOIO B JTAHOMY
BUTIAJIKY OyJie CITIBBiIHOILIICHHS! PUHKOBOTO 1 JIEP>KaBHOTO PETyJIIOBaHHS,
IO CKJIAJIOCS B €KOHOMIII Tiel a0o iHImoi kpainu. PuHOK 1 nepkaBa — 1ie
JIBi TOJIOBHI CHITH, SIKi 3/IIHCHIOIOTH PETYNIO0YI PYHKIIIT B eKOHOMIIT. Y
pi3HUX KpaiHaX 1 B pi3Hi iICTOPUYHI MEPiOJIN CIiBBIIHONICHHS MK HUMH
CKJIaJ]a€THCS MO-Pi3HOMY.

3a3BUuail NPUMHATO BUIUIATH MpU MURU EKOHOMIUHUX CUCEM:.
BUTbHUH (YMCTHIT) pUHOK, 3MillIaHa €EKOHOMIKa, IIEHTPaJli30BaHO-TUTAHOBA
(xkoMaHTHA) eKOHOMiKa. Y Takii Kiacudikalii € Jesika yMOBHICTB,
OCKUIBKH B OUIBIII TOYHOMY 3HAUEHHI MPAKTHUYHO OyAb-IKa EKOHOMIYHA
cucTeMa — «3MillaHa», ToOTO y Hill JiI0Th SIK PUHKOBI, Tak i1 JepKaBHI
perymnstopu. IlpoTe CHIBBIAHOIIEHHS M HHMH MOXE 1CTOTHO
PO3pI3HATHCS, TOMY CaMe CIIBBIJHOIICHHS 1 O€peTbCcst B SKOCTI
BH3HAYaJIbHOT O3HAKH.

Exonomika Ykpainu nepeBakHy yacTuHy XX CT. po3BHBajacs SK
CKOHOMIYHAa CHCTEMa IEHTPali30BaHO-IJIaHOBOTO  THmy. Ilpote
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BrposoBk 1990-X pokiB eKOHOMIUHA cucTeMa YKpaiHW B OCHOBHOMY
MIPOMIIIIa PUHKOBY TpaHCHOpPMAITITO.

VY uidd Temi MU TO3HAMOMUMOCS 3 OCHOBHHMH XapaKTEPUCTUKAMU
3a3HAYCHUX THUITIB EKOHOMIYHUX CUCTEM, 3 OCOOIMBOCTIMH €KOHOMIUHOT
CHUCTEMH YKpaiHu.

5.1. Cuctema BIIBHOIO (MMCTOr0) PUHKY

OcTanHii My3W4HHA ams00M, SKui B 1969 p. 3ammcana BCECBITHBO
Bizoma rpyna "Beatles", nasuBascs "Let it be". [Tepexnanaernes s Ha3Ba
npubiu3Ho Tak: "Hexaii fizne, sk iae". [lobaxanns "Hexal e, sk wae"
[0 BIAHONIEHHIO [0 €KOHOMiKM mme panime, y XVIII cr., Oymo
chopmyboBaHO (GpaHIy3bkuMHU (isiokpatamu sk mpuHiMn laissez
faire", mo 3roJoM OTpHMaB aKTHUBHY MIATPUMKY Y TNPEICTAaBHHUKIB
KJIACUYHOI MOITHYHOI €KOHOMII, 1 mepenyciM, y Anama CwmiTa.

"Laissez faire" — 1e mpUHIKIT EKOHOMIKH BIJTBHOT'O THITY, EKOHOMIKH
YUCTOr0, 200 BiJIBHOTO, pUHKY. CHUCTEMa BIILHOTO (YUCTOT0) PUHKY — I1e
Taka EKOHOMIYHa CHCTeMa, B SKii Jep)kaBa 3IMCHIOE HaiMEHIIe
PETYIIOBaHHS E€KOHOMIYHHX TPOIECiB, a CHIM BiIbHOI KOHKYpEHIIii,
PHUHKOBOTO CaMOPETYJIIOBAHHS JIOCSTAIOTh HAHOLIBIIOrO MOMIMPEHHS.
[Mpubnu3Hi icTOpUYHI paMKHM iCHYBaHHS B PO3BUHEHHX KpaiHax CBITY
TaKOl EKOHOMIYHOI CHCTEMH MOYKHA BU3HAYUTH TAKUM YHHOM: BiJl IpyToi
nonoBuHM X VIII c1. o kinng XIX — mouarky XX cr. [Ipote Gararo ii
pHC 30€periucs ax 10 CbOTOAHIIIHBOTO JHSI.

SIKi K OCHOGHI Xapakmepucmuky CACTEMHU BIIBHOTO PUHKY?

1. Ilpusamna enacuicms. 3abe3medyeTbCs MNPABO MIUPOKOTO
ICHyBaHHS TNPUBATHOI BJIACHOCTI Ha C€KOHOMIYHI PeCcypcH — Karirtaj,
3eMIII0, TpuponHi 3amacu. [lpudoMy Jyke 3HauyHa YacTHHA
MaTepiaJbHUX PEeCypCiB 3HAXOAUTHCSA B IPUBATHIN BIIACHOCTI.

2. Binvne nionpuemnuymeo. OxpeMmi JIt0I1, a TAKOXK TPYIIN JIIOACH
32 CBOEK  OCOOUCTOIO  IHIIIATUBOIO  BHUCTYMAIOTh  BUIBHUMH
NiANPUEMIIMH, 5IKi OepyTh Ha cebe (PpyHKIir0 opraHizamii eKOHOMIYHUX
CWJI: BOHM MOOUTI3YIOTh HEOOXiHI PECypCH, OpraHi3ylOTh MpPOIECH
BUPOOHHWITBA 1 peaxnizamii BUpoONeHUX ToBapiB. BoHum moBHICTIO
nepeiMaroTh Ha cebe yBeCh rOCHOAAPCHKUM PHU3HK, IO € aOCOIIOTHO
HEMHHYYUM, OCKUIBKM HIXTO 3a3/ajerilb He MOXe 3HATH, Y1 BAACTHCS
MpojaTH TOBap, SKOK Oyle I[iHa Horo peamizamii, Yd KOMIICHCYE
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OTpHUMaHa BHPYYKa MOHECEHI BUTpATH. BiIbHE MiANPUEMHHUIITBO CTa€
MacOBHUM SIBUILIEM, CAME BOHO 3a0€31euye BEINKY YaCTUHY BUPOOHUIITBA
HaIlOHAJILHOTO MPOAYKTY.

3. Ocobucmuii inmepec. ExoHOMiuHI Cy0'€eKTH TOCTYNarOTh
BIMIOBITHO JO CBOiX OCOOMCTHX €KOHOMIUHHMX iHTepeciB. [IparHeHms
IOHAWKpale peavi3yBaTd IHAWBIAyaIbHUNA I1HTEpEC € OCHOBHUM
MOTHBOM EKOHOMIYHUX BYMHKIB. KOkeH mparHe mMakcumizyBaTu CBiif
JIOXIA: TiAmpHeMens — MPUOYTOK, HaWMaHU pPOOITHHUK — 3apoOiTHY
IU1aTy, KPEOUTOP — BIICOTOK 3a HAaJaHHS IO3MKH, BIIACHUK HEPYXOMOCTI
— OpeHJHY IUIaTYy...

4. «Heeuouma pyka». Icuye, 3a BucioBom Apmama Cwira,
“HeBUAMMA pyKa”, sika HAIlPaBIIA€ 1HAWBIMTyalbHY MOBEIIHKY, OCOOHUCTI
iHTepecH A0 CYCHUIBHHMX IiJIeH, A0 3aJ0BOJEHHS I1HTEpeciB iHIINX
EKOHOMIYHHX cy0'ekTiB. EKOHOMIUHMI Cy0'€KT Mpalioe Ha CyCHUIbHY
KOPHCTb. «Y OUIBIIOCTI BUMANKIB, — CTBEepMKyBaB A. CMiIT y KHHU3I
«JlocmimkenHss mpo mpUpoAy 1 MPUUMHU OaraTcTBa HApOIiB», — BIH
Habarato CHIIBHINIE CIpPUSE CYCHIBHAM IHTEpecaM, JIyMalouyH
BHKITFOYHO TIPO CBOI BJIACHI, HI’K TOJ(i, KOJM YCBIJOMIJIEHO BCTA€ Ha MIUIIX
ciyxiHHA cycrinbeTBY». Lo *x 11e 32 aynoTBOpHa «HEeBHaMMa pykax? Lle
PHHOK, SIK KOOpAMHALIHAN MeXaHi3M, 31 CBOIMH €JIeMEHTaMU: TIOTTUTOM,
MIPOIO3UINIE0, I[IHOW. Y TONHUTI BUPAKAKOTHCS HaMIpU CIIOKHBAUiB, B
MIPOTTO3UIIIT — MOXKITUBOCTI 1 0a)kaHHS BUPOOHUKIB, Yy IiHI — y3TOKEHHS
X pilieHs i Aii. 3a TOMOMOTOr0 B3aEMOIT IIUX E€JIEMEHTIB IepeaatoThCs 1
y3TOJKYIOTBCSL ~ DIlIEHHs ~ BUPOOHWKIB 1 crnoxkwuBawiB.  Lle
CaMOperyJIbOBaHa CUCTEMa, IEBHUM KOOpAWHALIHHIHA MEXaHI3M.

5. Binvna xouxypenuia. IcHye Tak 3BaHa JOCKOHana, abo BiIbHA,
KOHKypeHIlis. BoHa nepenbavae HassBHICTh 0araTboX HE3AJICKHO JTIFOUNX
SIK TIPOJIABIIIB, TaK 1 MOKYIIIIIB KOXXHOTO PECYpCy 1 KiHIIEBOTO TOBapy abo
mocyru. KoxkeH 3 1ux eKOHOMIYHUX CyO0'eKTiB caMm 1o co0i He B 3MO03i
BIUIMHYTH Ha I[iHYy, 33 SKOI0 peali3yeTbcs TOW abo iHmmMi ToBap. Sk
HACITIZIOK — EKOHOMIiYHa BJaJja IIUPOKO PO30CEPEIKCHA.

6. Minimanonuii Oepycaenuii enaug. JlepkaBHU BIUIMB Ha
€KOHOMIKY B OCHOBHOMY OOMEKY€ThCS 3aXHCTOM MPHUBATHOI BIACHOCTI 1
(¢opMyBaHHSIM  IEBHOTO  IPABOBOI'O  CEPEAOBHUINA  JiSUIbHOCTI
E€KOHOMIYHHX Cy0'€KTIB Uepe3 3aKOHH, YKa3H, IOCTAaHOBH i TOMY MO1i0He
— «mpaBuia rpu». A. CMIT CTBEpAXKyBaB, IO Kpalle BChOTO PETYIIIOE
EKOHOMIKY Ta JIepKaBa, sIka Peryoe i HalMeHIe.
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VY cydacHMX yMOBaX EKOHOMIYHMX CHCTEM 3a THIIOM BLIBHOTO
punkKy He icHye. IlpaBma, meski iCTOPHKH 1 €KOHOMICTH 3aJalOTHCS
MUTAaHHSIM: a YM iCHyBaJIi B3arajii OyJb-Koiu Taki cucteMu? Bignosiap
Ha 1€ MUTaHHS BUPIMATbHIM YAHOM 3JI€)KUTH BiJl TOTO, L0 PO3YMi€THCS
ITiJ] CHCTEMOIO BUTFHOTO PHHKY B3arali, sika O3HaKa MOKJIaJeHa B OCHOBY
TUMI3ali] eKOHOMIYHUX CHCTEM.

Punok i oepoicasa

[TocTaBUMO MPOCTE MUTAHHS: 3 YOTO 3pOOJICHUI 3BUYAHII OaTOH
xJ1i6a? BimbmiicTe Bigpasy K BIAMOBICTh, IO 1i¢ BUPIO 3 OoporHa. Ase
KOXKEH pO3yMi€, IO TaM NPHUCYTHI U iHmIi koMmoHeHTH. [IpoTe € oqun
MepeBaKAIOYNi, JOMIHYIOUMH, BH3HAYAIOYMI OCHOBHI BJIACTHBOCTI
JAHOTO MPOIYKTY.

A crpoOyiiTe Temep BiJNOBICTA HA MUTAHHS, 3 YOr0 3pOOJICHUI
canar «Birerpet»? Y mpomy OO MOETHYIOTECS MPUOIN3HO B PIBHAX
MIPOTIOPIIISAX ~ HAWPI3HOMAHITHINI  iHTPEi€HTH — 3HAWTH Tam
JOMiHYIOUYHH KOMIIOHEHT NMPaKTUIHO HEMOKITUBO.

B exoHoMiuHIN Haylli cucTeMy 3 HaWMEHIIIOK «KOOPIWHAIIITHOIO
Barolo» JAEp)KaBU II03HAYAIOTh SIK CHUCTEMY BIJIBHOTO PHHKY, 3
HaNOIBIINM BIUTHBOM — SIK IIEHTPAJIi30BaHO-TJIAHOBY, a00 KOMaHIHY,
OpUOJIM3HO 3 CepellHIM — sK 3MillaHy. 3a BEJMKHUM DPaxyHKOM Taka
TUMI3alis BXXe Mae Oifblle IiCTOPUKO-TEOPETUYHE 3HAYeHHSA. Y
Cy4acHOMY CBITi JIOMiHye cHCTeMa 3MillIaHOi eKOHOMikH. MoBa e
JUIIE TPO TEBHI OCOOMMBOCTI (DYHKIIOHYBAaHHS  CITiBBiTHOIICHHS
«PWHOK — JIepKaBay y Tid uM iHImi# kpaini. [Ipu npomMy 3a3Ha4MMO, 110 B
OKpEMHX BHIAAKaX Pi3HULA MOXKe OyTH JOCTATHBO CYTTEBOIO.

VYkpaiHcbka eKOHOMiKa CTaHOM Ha 1modaTok 1990-X pokiB Mana siBHe
TSOKIHHS 10 CHJIBHOTO JICP)KaBHOTO PETYJIIOBAHHS €KOHOMIYHOTO YKHUTTSI
CYCIIIJIbCTBA, IO HOCWJIO MacmTaOHWUH 1 TIHOOKO TPOHUKAIOYHIMA
XapaxTep, PUHKOBI €JIeMEHTH JIisUIH Ha Jy)Ke 00MexeHoMY mpocTopi. Ha
TENepilIHif JKe Yyac CUTYyaIlis IPUHIMIIOBO 3MIHHIIACS.

5.2. 3mimaHa eKoHOMiKa

Exonomiuna cucrema 3mimaHoro Ty 30epirae  ©ararto
XapaKTePUCTUK, BIACTUBUX BUIBHOMY PUHKY: IMOIIMPEHE BUKOPHUCTAHHS
MPUBATHOT BIIACHOCTI Ha EKOHOMIYHI pecypcH, BiIbHA IHII[IaTHBA JIIOJIeH
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B OpraHizarii eKOHOMIYHUX CHJI — BUTHHE ITi ATPHEMHHIITBO, TIParHEHHS B
€KOHOMIYHIH NisTTFHOCTI IIOHAWKpaIle peaizyBaTu 0coOnCTHil iHTEpec,
(YHKLIOHYBaHHS PUHKOBOTO KOOPAWHAIIHHOTO MEXaHI3MY .

VY Toli e Jac 3'BISIOTHCS HOBI, Y MOPiBHIHHI 3 CHCTEMOIO BIJILHOTO
PUHKY, BIIACTHBOCTI E€KOHOMIYHOTO CITiBpOOITHHNTBA soneid. Boxu
3B's3aHi, Tepmr 3a BCE, i3 3MiHAMA B KOHKYpPEHIli Ta 3 HOBOIO
E€KOHOMIYHOIO POJUTIO AEPKaBH.

3minu 6 KOHKypeHuii

Peamnizanis 6araTbox BUIIB TOBapiB i MOCIYT 31HCHIOETHCS BXKE HE
B YMOBax BiJIbHOI a00 NOCKOHAJOi KOHKYpEHIii, a MpH iHIIOMY CTaHi
KOHKYPEHTHOTO cepenoBuia. [[ist GLIbIIOCTi pHHKIB XapaKTEPHOK CTAE
oOMeskeHa a00 HEeIOCKOHAJIA KOHKYPEHIIiS.

Y HOBUX YMOBax CIIOCTEpIraeThCsi MparHeHHS BHUPOOHHUKIB
CKOHIICHTPYBaTH IMPOMO3UINI0 TOBapiB ab0 3MIHCHUTH 3aXOAH IO
MIPOBEJICHHIO Y3TO/KEHOI TOJITHUKU B OOJACTI IIiH, BU3HAYEHHS PUHKIB
30yTy, IO CKJIAQJa€ 3arpo3y PIBHOCTI B CTOCYHKax «IpOJaBellb —
nokymenby. [loniOHi mparaenHs, 1o pedi, Oynu BimMideHi qaBHo. e A.
CMIT 3 HE3aJO0BOJICHHSAM IIOMi4aB «IOTaHy 3BHYKY» IIPHBATHOTO
Kamitany: «KamitamicTd He MOXyTh 3ycTpidaThcs, Xod Ou 1e
CTOCYBAJIOCSI JIMIIIE BECEJIOCTi 1 po3Bar, 0e3 Toro, mob iX 3HaOMCTBO
3aKiHYyBaJIOCS SKOIOCH 3MOBOIO IIPOTH 3arajibHOTO OJiara abo Oyab-sSKO0
TaEMHOIO YTOJI0I0 TIPO IMiIBUIIICHHS IIH.

Po3BuTKY TeHzeHIIIT 0OMeKeHHSI KOHKYPEHIIIT CIIPHsE 1 TeXHIYHUHA
nporpec, TOsBa HOBUX TEXHOJOTiIH 1 TOBapiB, IO BHMAararoTh
MacImTaOHNX KOMOIHAIliH EKOHOMIYHHX pecypciB, — MeTaJypris,
aBTOMOO1ICOylyBaHHs,  CyAHOOyAyBaHHA  TOmO.  DOPMYyHOThCS
MaciTabHI €KOHOMIYHI CTPYKTYpH, IO KOHIEHTPYIOTh BHPOOHHIITBO
MIEBHUX TOBApIiB.

KonuenTpariiss 3Ha4yHOi 4YacTUHH TPOMOHOBAHOI TPOAYKIIi B
0OMEKEHOT0 YMCIIa EeKOHOMIYHHUX CYO'€KTIB JIa€ MOXKIIMBICTh OCTAaHHIM
3IIACHIOBATH Y Til a0 iHIIIH Mipi BIUIMB Ha IIHU, 0OMEXYIOTHCS YMOBH
BUOOpY y TMOKYMIIiB, 3MIiHIOKOTHCS OOCTAaBUHHU 1 TOPSAAOK B3a€MOJIl
YYaCHUKIB €KOHOMIYHOTO YKUTTS.

B pesynprari y 3MmimaHiii €KOHOMIll pHUHKaM 3 BUIBHOIO
KOHKYPEHLIEI0 3aIMIIA€ThCA Ty’Ke He3HauHe micue. Jlo Hux, Hanpukiaz,
MOJke OyTH BiJIHECEHA peai3allisl AeIKUX BUIIB CIIbCHKOr0CIOAaPChKOT
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MpOAyKIii, poboTa mesknx (HOHIOBUX PUHKIB, JIe MPEIMETOM KYIIiBIIi-
MpPOJaXy BHCTYMAIOTh IiHHI manepu (akmii, oOmiramii). Jexto 3
€KOHOMICTIB HaBiTh BUCIIOBIIOETHCS TAK: 3HAWTH B CY4acHIH €KOHOMILli
PHHKH 3 BiJIbHOIO KOHKYPEHLIIEIO HE JIETTIe, Hi>K BOJY B ITyCTEJIi.

Y 3MmimaHid eKOHOMIYHIA CHCTEMI JOMIHye HedoCKoHala
KoHKypeHuisn. Bona Moxe OyTH MpecTaBIeHa OJTHUM 3 TPOX BUJIIB!

a) MOHONONICMUYHA KOMKYPEeHYis — HEe3aJIe)KHI OIUH B OXHOTO
MPOJABIli MPOMOHYIOTh CXOXI TOBapH, TOOTO BOHHU 3aJ0BOJIGHAIOTH B
MIPUHIIMII OJTHY 1 Ty % MOTpedy, Mparuydi JoAaTy iM 0cOoOIHBI, BiAMIHHI
BiJ iHIIMX BiacTuBOCTi (cMapTdonu, mappymu, MeOii, 3acO0H TirieHu
TOIIO);

0) onicononicmuuna KOHKypeHuia — JEKUTbKa  BEIHKHX
MiANPUEMCTB 3a0€3MeUyI0Th OCHOBHE BHUPOOHHWIITBO TMEBHHX TOBApiB
(HampuKJa, pUHKH aBTOMOOLIIIB, CTali, IOCIYT MOOIJIBHOTO 3B SI3KY);

B) YuCMA MOHOROMIA — TOBAP MPOIIOHYETHCS €IMHUM MPOJIABIEM
(BomomocTayaHHS B MicTax, 3aMi3HUINS, BUPOOHHUIITBO 1 mpomaxk 30poi,
ra30TPaHCIIOPTHA CUCTEMA, YHIKAIbHUIT KypOPT TOIIO).

3a mux YMOB BiOyBaeThCs KOPETYBaHHA pPOOOTH PHUHKOBUX
MEXaHi3MiB y OPIBHSAHHI 3 YMOBaMH BUTBHOT (I0OCKOHAJIOT) KOHKYPEHIIIi.

Hoea ponb oepicasu

IcToTHI 3MiHM 3a3Ha€ €KOHOMIYHa MisUTBHICTH JepkaBH. BoHa
PO3IINPIOE CBOT €KOHOMIUHI (PYHKIII, aKTUBHO 3JIIHCHIOE PETyIIOBAHHS
€KOHOMIYHHX TIPOIIECIB.

HoBa ponp pgepxaBu B €KOHOMILl NPOJUKTOBaHAa OaraTbma
obcmasunamu. BUIinuMo OCHOBHI.

Io-nepuwe, puHKy TIOTpiOHA JOMIOMOra, BiH MOTPEOy€E 3aXHCTy Bif
nii cui, MmO BHUKIMKAIOTH OOMEXeHHs abo (akTuuHe YCYHEHHS
KOHKYpeHLii. ¥ TO# ke Jac HasBHICTb IIEBHOT'O PiBHS KOHKYpPEHILIi —
HeoOXiJJHa yMOBa HOPMaJbHOI POOOTH PHUHKOBOTO MEXaHi3My IIOJO
PO3MOITY pecypciB, TOBapiB, BUSBICHHIO CYCIUILHUX MepeBar B THX a00
iHmmx ToBapax. [IpoOnema koHKypeHwii — 1e nmpobiema epeKTUBHOCTI
PHHKOBOI KOOpAWHALI].

Ilo-0pyee, po3lIMpeHHs MaciITabiB TOCIIOAaPChKOT IisSIBHOCTI,
PO3BUTOK €KOHOMIYHOI KoOONepauii, HOCHJIEHHS B3a€MO3aJIeKHOCTI
E€KOHOMIYHHMX CTPYKTYp CHpHsIM (HOPMYBaHHIO LITICHUX €KOHOMIYHHUX
KOMIUIEKCIB — HAaIliOHaJbHUX EKOHOMIK. B3aemo3aliexHiCTh aocsria
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TaKOTO PiBHS, 33 AKOTO CTaH HaIllOHAJTHHOI EKOHOMIKH B LIJIOMY iCTOTHO
BIUIMBAaB HAa CTAHOBHWIIE, YMOBH [ISIIBHOCTI KOXHOI ii YacTKu —
MiANPUEMCTBA, JIOMAIIHBOTO TOCIOAapcTBa. BusBuiocs, 1m0 B
HaIllOHAJBHIM E€KOHOMILll MEePIOANYHO BUHHUKAIOTH TaKi «XBOPOOHM», SIK
KOJIMBAaHHS IUJIOBOI aKTUBHOCTI (00CATIB HAIIOHATLHOTO BUPOOHHUIITBA),
KOJIMBAHHS 3arajJbHOTO DiBHA IiH (iHGUsIisT), mpobiieMa BiACYyTHOCTI
po0OTH y TICBHOI YaCTUHH JIFOJCH, IO OaXKAIOTh 1 3[aTHI MPAIIOBATH,
mpobiemMa 3a0e3MEeYeHOCTI JOXOJaMM TIEBHUX KaTeropid HaceleHHS
Tomo. PHHOK BHSBHBCA  HECIIPOMOXKHMM  HAJeKXHAM  YHHOM
BpETyJIbOBYBAaTH i TpoOiemu. Jlep:kaBHe pErymtoBaHHS BUCTYIIHIIO
AKTUBHUM KOMITOHEHTOM €KOHOMIYHUX TPOLECIB.

VY cydacHiit eKOHOMIIIi 3MIIIAaHOTO TUITY iICHYIOTh IiAPHUEMCTBA, 10
€ BJACHICTIO JAEpKaBM YHM OpraHiB MYHIIUMATbHOI Blagu. Ypsia
MPOBOJUTH AaKTHBHY cTalimi3amiiHy TONITHKY, BHKOPHCTOBYIOUH
MMOIaTKOBO-0I0PKETHY 1 TPOIIOBY CHCTEMH, 3IHCHIOIOYH 3aXO0IH I0JI0
3aXUCTY KOHKYPEHIIii, peryItOBaHHs 30BHINIHbOEKOHOMIYHUX 3B'SI3KiB,
BUKOHYIOUH TIEBHI CTPaXOBi 1 COIialIbHI MPOTPaMH.

TakuM 4YMHOM, 3MilaHa eKOHOMIKA — TIe TaKa eKOHOMIYHA CUCTEMA,
B SIKIl pETyJIOBaHHS €KOHOMIYHHX IMPOIECIB 3MIHCHIOETHCS K PUHKOM,
TakK i IepKaBolo, 0€3 BUPIMIAIEHOTO IepeBaKaHHS OJJHOTO 3 HUX.

PuHOk BH3HAauae OLTBLIICTE E€KOHOMIYHUX pillleHb Y Cy4YacHii
€KOHOMIIII, TIPOTe JIepKaBHA POJIh B PO3MOIiT €KOHOMIYHUX PECypCiB i
TOBapiB Ta B KOOPJUHAILII JISUIBHOCTI €KOHOMIYHUX CYO'€KTIB BEJIIbMHU
icrotHa. lle cucrema «mapTHEpCTBa» Yy PpEryiOBaHHI E€KOHOMIYHUX
MIPOLIECIB — PUHKY 1 Iep>KaBH, a He JOMiHYyBaHHS OJIHOTO HaJ| 1HIITUM.

[TpakTHKa MoKasye, M0 MOETHAHHS PUHKOBUX CHII 1 Y4acTi IepKaBu
3MaTHE 3pPOOHMTH EKOHOMIYHY CHCTEMY JIOCUTh edektuBHOW. Ta ik
MpaKTUKa TOKa3ye, IO He iCHyE 3arallbHOTO JUIs BCiX KpaiH perenty
e()eKTHBHOTO «PO3IIOALTY 000B'SI3KIBY» MiXK pUHKOM 1 JiepkaBoro. KoxHa
KpaiHa TIOBUHHA 3HAWTH CBOE ONTHMAaJlbHE MOEJHAHHSI. A caM IOIIYK
BU3HAYAETHCS HE JIMIIE eKOHOMIYHUMH O0CTaBUHAMHU, alle i YNHHUKAMU
COLIAJIFHOTO 1 MOJITHYHOTO MOPsAKY. ExkoHOMIUHa crcTemMa 3MilaHoro
THUILY € XapaKTEPHOIO, JIOMiHYIOUOIO B Cy4aCHHX YMOBaX.
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5.3. IenTpaJjizoBaHo-1mJIaHOBA e€KOHOMiKa. PunkoBa
TpaHchopManis eKOHOMIKHU

O3HaKu yeHmpaniz06ano-niaHo060i eKOHOMIKU

LlenTpamizoBaHo-IIaHOBA EKOHOMIKa € TaKOK EKOHOMIYHOIO
CHUCTEMOIO, B SKii aOCONIOTHO JOMiHY€e Jep)KaBHE pPEryJIIOBaHHS
€KOHOMIYHHMX TpPOIECiB, a HOro OCHOBHHUM I1HCTPYMEHTOM €
[IEHTpai30BaHe (BEpTUKAJIbHE) TUTaHyBAHHS.

Lls cucTema, TaKoX SIK 1, HAIPHUKIIA, 3MilIaHa €eKOHOMIKa, € TIEBHAM
MEXaHI3MOM KOOPJHUHAIl isIIbHOCTI SKOHOMIYHHX CyO0'ekTiB. JlocBin
HU3KH KpaiH, Hanpukiaj konumHbsoro CPCP, Bmouatoun YkpaiHny sk
pecny6umiky y ckmami CPCP, cBigunTh mpo Te, 1m0 BOHA AIHCHO 3/1aTHA
3a0e3nevyyBaTd eKOHOMIYHY KoopauHailiro. OJHIE€I0 3 OCHOBHUX O3HAK
TUX KpaiH, sKi y Opyrii momoBuHi XX CT. Ha3UBaJIK COLiATiCTHYHIMU,
OyJ0 fKpa3 iCHyBaHHS CUCTEMH IIEHTPaTi30BaHO-TIAHOBOI €KOHOMIKH.
BoHa oueBHOHO BHCTyNa€ EKOHOMIYHHM CTPMIKHEM, TOJIOBHOIO
C€KOHOMIYHOIO 03HAKOKO COI[IaJIiCTUYHOT CHCTEMH TOCIIOIaPIOBAHHS.

OcHoBHa fitoya ocoba y IEHTPaNTi30BaHO-TLIAHOBIM €KOHOMII —
nepkaBa. Came BOHA, a HE CIIOXKHMBA4 4Yepe3 «TOJOCYBAHHS» CBOIMH
rpomuma 3a Ti abo iHIIN TOBapH, BU3HAUA€E, sIKi MOTPEOM CHOTOJIHI €
HaHOUIBII BKIMBUMH 1 MIJIATAIOTH MEPIIOYEPrOBOMY 3aJI0BOJICHHIO.
Ha mifcraBi nux pimeHp po3paxoBYOThea OaxxaHi piBHI BUPOOHUIITBA i
HEOOXIHI s 1boro pecypcu. OCKIJIbKH HAasSBHHX PECYPCIB 3aBXKIU
HEJ0CTaTHBO JUIS 3aJI0BOJICHHS BCIX BHUSBJICHHX TMOTPeO, JepKaBHi
OpraHd OpIEHTOBaHI Ha 3HAXO/KEHHS JOJNATKOBHX pECypciB Ta
BU3HAYCHHS IPIOPUTETHOCTI MIO/I0 33/I0BOJICHHS TTOTPEO.

Jlayi nep)kaBHI OpraHu pO3pOOJIAIOTH Ta BHJIAIOTh 3aBJAHHS Y
BUTJISII  JIMPEKTUBHHUX  IUIAHIB ~ BHUKOHABISIM  (TOCIIOJAPIOIOYUM
cyO'exram). Lli mmaHw, K MpaBUIIO, BKIFOYAIOTh BU3HAYEHHS OOCSTIB i
ACOPTUMEHTY BUPOOHHUIITBA, MOCTAYAIBHUKIB 1 CIIOKUBAYIB MPOIYKIIIT,
IiH, CIOCOOIB PO3MOJILTY JOXOIIB 1 TOMY MOJIi0HE.

Cucrema mnependayae CyBOpWil KOHTPOJb 3 OOKy JepiKaBHUX
opraniB 3a HampsMaMd 1 €(EeKTHUBHICTIO BHUKOPUCTaHHsS peECypciB,
pO3MOIIIOM 1 NPHUBJIACHEHHSAM JOXOJIB. 3BHYaiiHO, HaBITh B
LEHTPai30BaHO-IUIAHOBIH E€KOHOMILll ICHYIOTh €JIEMEHTH PHHKOBUX
CTOCYHKIB, ajie Mipa iX BIUIUBY Ha HalpPSAMHU 1 XapakTep €KOHOMiYHHX
MPOIIEeCiB y OPIBHSIHHI 3 POJUTIO JIEP’KABU BEJIbMH HE3HAYHA.
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LlenTpanizoBaHo-IIaHOBA EKOHOMiKa Ma€ TIPUHITUIIOBI BiAMIHHOCTI
BiJl CHCTEM PUHKOBOTO THITY.

OcHoeni Xapakmepucmuku UEHmPAi306AH0-NIAAHOGOT
EeKOHOMIKU

1. JKopcmra yenmpanizayis 6 po3nodini pecypcie i pesyibsmamis
Oistbrocmi. SIKIIO B yMOBax PUHKY PECYpCH MK DPi3HHMH cdepamu
TISTTEHOCTI  PO3MOMUISIOTECS, TOJIOBHUM YHHOM, Yepe3 pPHHKOBHH
MEXaHi3M B3a€MHUH CII0XKHBAdiB 1 BUPOOHHKIB, SIKHH yTBOPIOIOTH TOIIHT,
MPOMO3MIlis, I[iHAa, TO B KOMaHJHIN cHUCTeMi IO poyib Oepe Ha cebe
neprkaBa. TakuM )K€ YMHOM — 1 3 KIHIIEBUMU TOBapPaMH.

2. Abconromuzayis depoicasnoi érachocmi. I 3MiACHEHHS CBOIX
(YHKIIH MO0 peryioBaHHIO €KOHOMIKHM JAep)kKaBa MOBHHHA BOJOAITH
pearbHOI0  EKOHOMIYHOK Biagor. OCKUIBKM B LEHTpalli30BaHO-
TDIAHOBIN €KOHOMIIII Te PEeTyIIIOBaHHS MPAaKTUIHO TOTATBHE, TO 1 BIaaa
Mae Oyt aOcomoTHOr. Sk mpaBwimo, BoHa HaOyBae QopmMu
0€3pO3IIBPHOTO TaHyBaHHS JCP)KABHOI BJACHOCTI. SIK  BJIacHUK
MEepeBaXKHOI YACTWHU CYCHUTBHOTO OararcTBa, Jep)kaBa OTPHMYE
MOJXKITUBICTh PEAFHO PO3MOPSKATUCS iM BIATOBITHO IO HAaMIYEHHUX
uineit. Ilpore onxepkaBiICHHS BHSBJISETHCA 1 IO BIJHOIICHHIO JI0
He/lep)KaBHOT  BIacHOCTi. Tak, (opMalbHO-IOPUANYHO —iCHYBaja
KOJITOCITHO-KOOTIEpaTUBHA  BIIACHICTh, $KY MOXXHAa BIJIHECTH [0
KOJICKTUBHHX ()OpPM BJIACHOCTI. AJie, 3HaXOJSYUCh B CHUCTEMIi, B SKiil
JIepKaBa YKOPCTKO PEriIaMEHTY€ BCI €KOHOMIYHI TpoIecH, L (opma
BJIACHOCTI MPAKTUYHO HIYUM HE BiJPi3HAIACS Bif JEPKABHOI.

3. Icmommni obmedicenus abo HAGIMb HEOONYWEeHHS NPUBAMHO20
nionpuemuuymea. IHIIaTUBY B OpraHi3allii eKOHOMIYHUX cHJI Oepe Ha
cebe mepkaBa. Y JesIKMX KpaiHax BOHA 3ajIMINA€ MEBHHUW MPOCTIp st
MPUBATHOTO MIANPHUEMHUIITBA, a TOACKYIW 1 B3araimi (QakTHIHO
BUKJIIOYAE Taky (OpMy TOCIOAapChKoi MisubHOCTI. Bucrymaroum
MOHOIIOJILHUM OpPraHi3aTOpOM EKOHOMIYHHMX CHWJI, JIep)KaBa TIparHe
MaKCHUMaJbHO 3IYYUTH Y BUPOOHHUIITBO BCE HAsIBHI PECYPCH, Y TOMY
YHCIi TPYAOBI.

TakuM YHUHOM, YeHMPAani308aHO-NIAHOBA EKOHOMIKa — 1€
E€KOHOMIYHa CcHCTeMa, B SKIH OCHOBHI €KOHOMIYHI pillIeHHS
MPUIMAaIOThCA JepKaBoto, mo Oepe Ha cebe ¢yHKIiI opranizaTopa
€KOHOMIYHOI JAISUTbHOCTI CYCIIIbCTBA.
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OO0'eKTUBHICTh OITIHKM IIEHTPATi30BAHO-TIAHOBOI E€KOHOMIKH SIK
CYCIIIJIFHOTO SIBUINIAa BUMAarae aHajizy AK MO3WTHUBHHUX Ii CTOpIH, TaK 1
HETaTHUBHHUX.

Apeymenmu «3a»

1. UlmsxoMm KOHIEHTpalii 3ycWwiIb Ha OKPEMHX HampsMax
EKOHOMIYHIM JisUTBHOCTI IEHTPai30BaHO-IUIAHOBA CHCTEMa MOXKe
3a0e3MeYnT JOCSATHEHHS pSAAy TepeloBUX TMO3MIIA HaBiTh IPH
3araqbHOMY BiJICTaBaHHI €KOHOMIKH BiJ HAWOIIbII PO3BMHEHHX KpaiH.
Moxna HaBecTH npukinaau gocsiraedb CPCP B 00macTi KocMOHaBTHKH,
aTOMHO1 €HEepreTUKHU, Oy IiBHUIITBA TiAPOCTIOPYA.

2. KomaHmHa exoHOMiKa y 3MO03i 3a0€3MeYnTH EKOHOMIYHY i
couianbHy cTalinbHiCTh. CHCTeMa colialbHUX TapaHTid dopmye y
JIIOJMHY  BIIGBHEHICTh 1 BIAYYTTA TeBHOI cTabiapHOCTI. Hemae
MOXKJIUBOCTI CHJIBHO po30araTitd, aje 1 HeMae 3arpo3d ICTOTHOTO
3HIDKEHHS PiBHS JKHUTTS, HE TOBOPSYHM BXKE MPO 3YOOXKIHHS, 3arpo3y
BUSIBUTHUCS Ha “JHI” cycmiibeTBa. ColianbHa qud)epeHitiallis icHye, aje
nyxke noMipHa. KoxkHOMY TapaHTyeThCsl poOoTa i 3a3BHUail TOCTYIIOBO
3pocTaroda 3apo0iTHA TIaTa.

3. LenTpanizoBaHO-TIaHOBa €KOHOMIiKa IOKa3ajia CBOKO 37aTHICTh
MoOimi3amii 1 KOHIEHTpamii pecypciB Ha NEeBHHX Hampsmax. Take
criocTepiraiiocss K B KPUTHYHI TepiogW icTOpii KpaiHu, Tak 1 mpH
BUPIIIEHHI MAacHITa0HUX TOCIOJAapPCHKUX 3aBJaHb B 3BHYAMHMN Yac
(OCBOEHHSI HOBHX CUTBCHKOTOCTIONAPCHKHUX 3€Mellb, O0O0IaITyBaHHS
HOBUX  Tepuropiif). Jlepkaa, Oyaydd TPaAKTUYHO  €AMHUM
PO3MOPSIHAKOM pecypciB, Majla JOCTaTHI MOXIHMBOCTI Ui iX
MoOimi3alii B TOTpiOHOMY HampsiMi, CBiJOMO OOMEXYIOUH MOKIMBOCTI
CIIOYKUBAHHS B 1HIINX Cepax.

Apzymenmu «npomuy

1. LlenTpamizoBaHO-TUIAHOBA CHCTEMa BHKIIOYA€ BUKOPHCTAHHS
TaKOT0 YNHHHKA PO3BUTKY JIFOJICHKOI IMBITi3allii, IK IPUBATHA BIACHICTh
Ha EKOHOMi4HI pecypcu. OTroJOCHUBIIM BCiX TPOMAJISH CIUTEHUMH
BJIACHWUKAMH, alle He CTBOPWBIIM MEXaHi3My pealibHOi iX ydYacTi B
peamizamii  mpOro - mpaBa,  LEHTPaJi30BaHO-IUIAHOBA  CHUCTEMa
BiJOKpEMJIIOE IOPUIMYHOIO BIACHUKA BiJl PO3MOPSIKEHHS 00'€KTOM
BJIaCHOCTI. PealbHUM pO3MOpSTHUKOM CTa€ JIEpKaBHUH arapar.
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2. Komananaa cucrema 3aiuinae Ty’Ke BY3bKi paMKH U BITBHOI
TOCIIOIapPChKOi 1HIIIaTHBH, BHKIIOYaE ab0 ICTOTHO OOMEXye BiTbHE
MiANPUEMHHILITBO, SIKE, SIK TOBEACHO iCTOPI€I0, € MOTYKHOIO PYIIiHHOIO
CHJIOI0 EKOHOMIYHOT'O IPOTpecy.

3. IlpwuitaaTi dopMHU TOCHOIAPIOBAHHA CTPUMYIOTH ITiBUIIECHHS
e(eKTUBHOCTI BUPOOHUIITBA, 320X0UYIOTh BUTPATH, & HE eKOHOMif0. TyT
BUSIBIISIETHCSI TaKe SIBUILE: HAPOLIyBaHHS BUPOOHUYMX MOMKIJIMBOCTEH
BHUCOKMMHU TEMIIaMM BiJOyBa€ThCSl 10 TUX Hip, HOKU € MOXKJIMBOCTI
€KCTEHCHBHOTO 3pOCTaHHS, MOOLTi3almii Bce HOBHX 1 HOBHX PECYpCIB.
[loreHuian e iHTEHCHMBHOTO 3POCTAHHS L€l CHUCTEMH BUSBISETHCS
BEJIBMU OOMEKEHHM.

4. ComianpHe yTPUMAHCTBO. Y  IEHTPATi30BaHO-TLIAHOBIH
CKOHOMIlll OIUIayyBaBCs, B MPUHIMII, OYyIb-SIKUH TOCHOAAPCHKHI
pe3yabTaT, HaBiTh SKIIO BiH HE 3JaTHUN 3aJJOBOJLHHUTH MOTPEOH THX,
KOMY IIPU3HAYA€ThCsl. BU3HAHHS pe3ynbTaTy € IpeporaTuBoio ACpKaBH,
a He crokrBavya. BupoOHuKka 6e3mocepeHiil CrioXuBad He KOHTPOJIOE,
TyT HE pO3BHHEHA KOHKYPEHLis MiX mianmpuemMcrBamu. Illoranuii
pesymbrar Oyde CIutladeHHd — JOOpUMH  pe3yibTaTaMH  IHIIHX
mignpueMcTB. JlepkaBa MOBHICTIO KOHTPOIIOE OPMYBaHHS TOXOIIB.

B minoMy, moTpiOHO BHM3HATH, IO ICTOPUYHHUN JOCBIJ TMOKa3aB
OOMEXEHICTh  IICHTPaIi30BaHO-TUIAHOBOI ~ CKOHOMIYHOI ~ CHUCTEMH.
Macmrabae i ranOoke BTpydYaHHS JIEP)KaBU B €KOHOMIKY 3HMKYE i
e()eKTUBHICTh, 0OMEKY€E SKOHOMIYHI MOMJIMBOCTI JIFOJICH, 3aJIMIIAE TYKE
MaJIo MICIIS ISl BUTBHOT FOCIIOIapChKOT 1HIIIATUBY.

Y 80-90-x pp. XX cT. Benuka rpyna KpaiH, y TOMY 4YHCHi i
VYkpaina, mpoBenu peopMH PUHKOBOTO XapaKTepy, CyTh AKX IMOJIsrana
B TEPEeXOJi BiJi CHUCTEMH IEHTPAIi30BaHO-IUIAHOBOI CKOHOMIKU JI0
3MillIaHOT ~ E€KOHOMIYHOi cucTeMH. B jgaHmii  wac  icHyBaHHA
LIEHTPaTI30BaHO-TNIAHOBOI CHUCTEMH B 11 TpPaJWIIHHOMY BHIJIAII —
piaKicHe siBuIle. Y TOH € 4Yac, iICHYIOTh 1 JOCUTh YCHIIIHO €KOHOMIYHO
PO3BHBAIOTLCS KpalHH, B EKOHOMIIII SIKUX JIepiKaBa Ipae KIKUOBY pPOJIb
(manmpuknan, Kurait). Ane, odeBumHO, mo 0e3 pHUHKY, 0e3 BUILHOTO
MiIPUEMHUIITBA BAXKO JOCATaTH €(PEKTUBHOCTI B €KOHOMImi. Tomy
HaBITh B CHCTEMaxX 3 OYEBWIHOKO JIOMIHYIOUOIO POJUIIO JICPXKaBH IIi
YMHHUKH peajibHO 1 BaroMo NpucyTHi. KOHKpeTHe moeqHaHH pUHKOBUX
1 HEPUHKOBHX YHMHHUKIB B €KOHOMIl 3aJIeKUTh BiA POy BaXKJIMBUX
00CTaBUH — TIOJNITUYHOI CHCTEMH, ICTOPHYHHX TPAJUIIH, Ppeirii,
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3a0e3MeYeHOCTi EKOHOMIYHIMH PECypCcaMi, MEHTATITETY, KyIbTYpH 1 iH.
3ab6e3meunTH X eheKTHBHUIN OaTlaHC B KOHKPETHHH ICTOPUIHHHA TIEPioT
PO3BHUTKY — MaOyTh, TOJIOBHE 1 IOCUTh CKJIa/IHE 3aBIaHHS.

Punxosa mpancghopmauyin exkonomixu

Ilo ocHnosHux Hanpsmie pumKoSill mpancgopmayii exoHOMIKU
VYkpainu B 1990-x pokax MOKHa BiTHECTH:

1. Cmeopenns ymos 014 eONOYItiHO20 CIMAHOGNEHHA | PO3GUMKY
npusamnoz2o  (RIONPUEMHUYBKO20)  ceKmopa  exonomiku. BimbHe
MiANPUEMHHIITBO — OJIHA 3 TIEPEIyMOB iCHYBaHHsI pUHKY. JIt0 111 TOBUHHI
MaTH MOJKJIMBICTh BECTH CaMOCTiiiHy, IIEBHOIO MIpOI0 HE3aJeXHY Bij
JepKaBH, TOCMONAPCHKY MisUTbHICTh, CTBOPIOBATH 1 PO3BHBATU BIIACHY
cnpaBy. ToMy CTBOPEHHS YMOB JJIsi BUIBHOTO MiJIPUEMHHIITBA 1 HOTO
PO3BHUTKY — HEOOX1THUI eIeMEHT pe)OpPM PHHKOBOI Opi€HTAIIi.

2. Pehopmyesanns depaicasnozo cekmopa exonomixu. Yloro 4actka
B HaI[lOHATFHOMY BHpPOOHHWITBI Ha modaTky 1990-x pokiB ckiamana
npubn3Ho 90 %. 3po3ymino, mo pedopMyBaHHS JEPHKABHOTO CEKTOPA
Majo OJHE i3 BH3HAYAIBHUX 3HAYEHB ISl PO3BUTKY BCi€l €KOHOMIKH.
Tpanchopmariist IpOro ceKkTopa BigOyBasiacs 3a TAKMMH HaIPSIMaMHU:

- KOMepIlializailiss YMOB TOCIOAAPCHKOI MisUTBHOCTI. Y I[bOMY
BUMAJIKy BJIACHUKOM BHPOOHHMYOTO MaifHa 3ajuilaiach Jepikara, aje
YMOBU HOTO BUKOPHUCTaHHS TPYAOBHUMHU KOJEKTHBAMH CTaBAIH JTOCUThH
BIJIbHIMH, PHHKOBUMU;

- Tmepeaaya IepKaBHOTO MaifHa B OPEHAY TPYIOBHM KOJIEKTHBAM.
BrnachHuk, To0TO nepxaBa, HOro HpeACTAaBHHUKH, YKJIaJald OpPEHIHHUMA
JIOTOBIp 3 OpraHi3alliero OpeHapiB, sKa MoJATaNa 3 YUCia MPaIliBHUKIB
LLOTO MiIPUEMCTRA;

- TpuUBaTH3alis AepkaBHOro MaiiHa. lle HaiOinbInI panukanbHa
Mipa, TOB'I3aHa 3 BIAUYKEHHSM JIE€pXKaBHOI BJIACHOCTI Ha KOPHUCTH
MPUBATHHX OCi0.

3. @opmysanus ingppacmpyxkmypu punxy. lHdpacTpykTypa — Iie
HaiBaXJIMBIIIMI aTpUOYT PUHKY. [i IHCTUTYTH 1O CBOEMY NPH3HAYEHHIO
MOBHHHI CHpPUATH Kpallii B3aeMoii BHPOOHMKIB 1 CIIOKMBadiB
npoaykiii. JIo HUX BITHOCATHCS KOMEPI[iiiHI OaHKH, IHBECTHUIlIHHI
KOMIIaHii, CTpaxoBi KOMIIaHii, TOProBeNbHi MEPEXkKi TOILIO.

4. Jlibepanizayis eKOHOMIKU, 6HeCeHHs 3MIH 6 OepoicasHe
peayniosanns. Pyx 10 3MilaHoi eKOHOMIKM BHMaraB BiJ| J€p)KaBH, I10-
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mepie, iCTOTHOrO 3MEHIIEHHS TPSIMOTO JEpXKAaBHOTO BIUIMBY Ha
€KOHOMIYHE KHUTTS CyCIIUITBCTBA 1, TO-APYTe, ONaHyBaHHSI HOBHX METO/IIB
peryItoBaHHS EKOHOMIKH.

[lepme 3aBmaHHs mnepembadvae: a) JiOepamizaiiio IiH, TOOTO
BCTAHOBJICHHS IIiH TIOBHHHE 3IIHCHIOBATHCS HAa PUHKOBI OCHOBI, a HE
JepkaBoro; 0) BiIMOBa Bil JAMPEKTUBHOTO IUTAHYBAHHS, IUTaHYBAHHS
JiSUTBHOCTI MiNPUEMCTB CTa€ iX BHYTPIIIHBOIO CHPABOIO; B) YCYHEHHS
CIeIiaTbHOI ~ CHUCTEMH  MaTepialbHO-TEXHIYHOTO  3a0e3IeUeHHS
MiIPUEMCTB, BOHH CTalOTh CAMOCTIHHMMH B TUIaHI BH3HAYEHHS 1€, y
KOT'0, Ha SIKMX YMOBaX HaOyBaTH HEOOXITHUX PECYpPCIB.

Pone neprkaBu B miepio] puHKOBOI TpaHChOpMALIil EKOHOMIKH — 1€
OB KOHCTPYKTOpa pedopM, 3 OJHOTO OOKY, 1 PO KEPiBHUKA XOIOM
pedopm — 3 inmor. KoHcTpyroBaHHS a00 MOJCIIOBaHHS PHUHKOBHX
pedopM mependavae BU3HAUCHHS HANPSAMIB 1 TPHUBAJIOCTI OCHOBHHMX
MIEPETBOPEHDb, METO/IB 1 TMOCIHIIOBHOCTI iX 3MiiCHEHHS. Y IHOMY ILIaHi,
Ma0yTh, MOXKHA TOBOPHUTH IPO JBI MOJIENi €KOHOMIUHOI TpaHc(opmaii:
eBoJoNiifHOl TpaHcopmanii (Hanpukman, Kuraif) i mnpuckopeHoi
Tpanchopmanii (Hampukian, YkpaiHa Ta iHIII KpaiHW KOJHUIIHBOTO
CPCP). [Ilepma wmogems mnepenadadae MOCTYNOBICTh PHHKOBUX
MEPEeTBOPEHb, JIPYra OPIEHTYEThCS HA 1HTEHCHBHICTH MEPETBOPEHb, iX
BiTHOCHO HeTpHBali TepMiHH. BUOip MoJeni 3aieXuTh Biji CyKyITHOCTI
(hakTOpiB — TMONITHYHHUX, EKOHOMIYHHX, ICTOPHYHHUX Ta IHIIHNX, — IO
CKJIajucs B Tild abo iHMIH KpaiHi.

st YKpainu BUKOPUCTAHHS PaIiKaIbHOTO BapiaHTy 0araTo B YoMy
OyJI0 3yMOBIICHE THMH yMOBaMH, B SIKUX BOHA ONMHMIJIACS HA MOYATKY
1990-x pokiB: MacoBuil 1 TOCTpHi Je(iIUT TOBapiB; KOPCTOKA
He30aaHCOBaHICTh TPHUOYTKOBOI 1 BHUTPAaTHOI YaCTHH JEepPKaBHOTO
OIOJDKETy; KPH3UCHHA CTaH TPOLIOBOI  CHCTEMH; IOPYIICHHS
30BHIITHHOEKOHOMIYHUX  3B'SI3KiB; TadiHHA  IUIATOCIPOMOKHOCTI
CHOXHMBAYiB yCepe[MHI KpaiHW;, BTpara KEpOBAHOCTI B JIEPKABHOMY
CEKTOpi EKOHOMIKHM; HAasBHICTh IHIIUX CEPHO3HUX JeCcTabUII3yrunX
(akTopis.

KopoTki BUCHOBKHU

1. 3anexHo BiJ CMiBBiIHOIICHHS POJIi PUHKOBHX 3acaj Ta JepKaBH
y peryjroBaHHI €KOHOMIKH BUIUISIOTh TPH THIIM €KOHOMIYHHMX CHCTEM:
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BUTbHUI (YMCTHI), PHHOK;, 3MilllaHy EKOHOMIKY; IIEHTPaIi30BaHO-
TUIAaHOBY (KOMaH/IHY), CKOHOMIKY.

2. CucreMa BITBHOTO (YUCTOTO) PUHKY Tepeabavae maciitaOHE
MOIIMPEHHS TIPUBATHOI BIACHOCTI, BUIbHE MiANPHEMHULITBO, TOBEIIHKY
€KOHOMIYHHX CY0'€KTIB BIAMIOBIAHO O iX OCOOMCTHX iHTEpECIB, BUTbHY
KOHKYPEHIIII0 1 MiHIMaJIbHUH ep>KaBHUH BIUIMB HA €KOHOMIKY.

3. 3minu, oo cranucs Ha no4atky XX CT., IPOJAEMOHCTPYBaIH HOBY
€KOHOMIYHY POJb AepKaBh. Y OUTBIIOCTI KpaiH BOHA MpUHSIIA HA cebe
¢byHKIil o T ITPUMITL KOHKYpEHIIi, BHPIIIECHHIO pany
3arajibHOHANiOHAJIBHUX NPOo0IIeM (cTabiabHICTh BUPOOHHUIITBA, 1H(IISLIIS,
0e3po0iTTs), colianbHOMY 3axucTy. ChopmyBasacs 3MmilIaHa eKOHOMIKa,
B SKii JIep)KaBHE PETYITIOBAaHHS BHCTYIA€ aKTHBHUM «HapPTHEPCHKHM
YHHHUKOM PUHKOBOTO CaMOPETYJIFOBAHHSI.

4. IlpakTH4HO TOBHMM  3allepeueHHsIM  PHHKY  cCTajia
LIEHTPaTi30BaHO-TUIAHOBA €KOHOMiKka. Jlnmsi Hel XapakTepHe TIOBHE
OJIEpP’KaBJICHHS €KOHOMIKH, B OCHOBI SIKOTO 3HAXOIHUTHCS O€3pO3IiIhHE
NMaHyBaHHA JEp)KaBHOI BIACHOCTI Ta JepXaBHOro amapary. Bci
HaWBaXIIMBIII  CKJIAMOBI EKOHOMIYHHMX TIPOIIECIB  PETYITIOIOTHCS
JIepkaBoro. Marouu TeBHI TMO3WTHBHI PHICH, KOMaHIHA EKOHOMiKa B
OIOMY TOCTYMWJIacss B CKOHOMIYHIM  e(EeKTUBHOCTI  3MillaHii
EKOHOMIYHiH cuctemi.

5. PedopmyBanHs exoHOMIKM YKpaiHu HampukiHmi 1990-x - Ha
nouatky 2000-X pokiB - e mepexil Bii IEHTPaTi30BaHO-TUIAHOBOL
CHCTEMH JIO 3MIIIaHO1, SKUH BKIIIOYaB CTAHOBJICHHS TPUBATHOT'O CEKTOPA
eKOHOMIKH, pehOopMyBaHHS JEpKaBHOTO CEKTOpa, (OpMyBaHHS
pUHKOBOi  1HPACTPYKTYypH, BIPOBa/PKEHHS HOBUX TIAXONIB B
MaKpPOEKOHOMIYHE PETyJIIOBaHHS.

OcHOBHI TepMiHH | HOHATTH

* THIK EKOHOMIYHUX CUCTEM

* BinbHwuii (4yrcTHii), puHOK

* BiracTHBOCTI YHCTOTO PHHKY

* 3MilIaHa eKOHOMiKa

* Henockonasa KOHKypeHILis

* Hosa poub nepxaBu

* [lenTpasnizoBaHO-IIAHOBA EKOHOMiKa
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* BriacTBOCTI KOMaHTHOT EKOHOMIKH
* PunkoBa Tparcdopmarltiss eKOHOMIKH
* OCHOBHI HanpsIMU PUHKOBOI TpaHCopMarii
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Po3pin 2
CUCTEMA PUHKY

MnaBa 6
nonut

Lieto r7aBOl0 pO3MOYMHAETBCA aHANI3 pPUHKY K GOpMHU
€KOHOMIYHOTO CHIBpOOITHUIITBA IIOJEH, K 3aco0y peryiIroBaHHS
€KOHOMIYHHUX BIJTHOCHUH.

PuHKOBI BiTHOCHHHM — 11 TTEPIII 32 BCE BiTHOCHHU THX, XTO BiTIyBa€
moTpedy B KUTTEBHUX OaraxX, BUSBISIE HA HUX MOMHUT (TaKUX Cy0 €KTIB
MU MOXKEMO Ha3BaTH CIOXHBauaMH a00 MOKYIISIMK), 1 THX, XTO B 3M03i
1 pealbHO MPONOHYE Ui MpUAOAHHS Taki KHUTTEBI Onara (cy0’ €KTH
MIPOTIO3UIIiT).

be3 cnoxuBauiB, 6e3 CyO’e€KTiB TONMHTYy E€KOHOMIKM He Oyne.
JismpHICTD, O TOB’s3aHa 3 BUPOOHUIITBOM KHTTEBHUX OJIar, Mae CEHC
JIUIIE TOJi, KOJU € JIFO/H, SIKi OTpeOyIoTh 11i Oiara. ToMmy crioxxuBai,
0e3yMOBHO, € TIEPBUHHAMH Cy0’€KTaMH EKOHOMIKH.

CrioxuBauiB XBIJIIOE YMMAJIO MMUTAHb, TIOB’SI3aHUX 3 MPHUI0AHHIM
onar. [To-mepie, BaxiuBo, o0 HEOOXiaHI Ojara JilCHO MOXKHA OYJI0
3HaWTH, 00 BOHM i3nyHO icHyBanu. [lo-npyre, nyxe Bennke 3HAYCHHS
Ma€ Te, y MO0 OOXOAUTHCS CIIOKUBAuUy MPHIOAHHS Ta BHUKOPHUCTAHHS
JKUTTEBUX Ojar. [HINMMM CJOBaMH, SKy IiHY TpeOa 3amjiaTHUTH 3a
OTPUMaHHS TOBapy Ta KOPUCHUIT epekT, o HaOyBaEeTHCS B IIPOIIECi HOTO
BUKOpHCTaHHS. | MO-TpeTe, MaOyTh, TAKOX JOCTATHHO BAXKIIMBHHI (HaKTOP
— SIKICTh TOBapy, HOT0 (DYHKIIIOHATBHI MOXKIIUBOCTI 3a8/JOBOJILHSITH TICBHI
notpebu. Lli Ta iHIII MOTHMBH CIIOCTEPIrarOTbCsi B PUHKOBIH MOBEAiHLI
MOKYILIB 5K Cy0’€KTy MOMUTY.

Y naHifi raBi PO3MISIAIOTHCS OCHOBHI 3aKOHOMIPHOCTI, IIIO
TIPOSIBJISIIOTHCS Y TIOBEJIIHII MOKYIIIS SIK ¢y0’€KTy IOnmUTy. M teTanbHO
MPOaHANI3yEMO Pi3HI aCIEKTH TOMUTY SIK 0a30BOTO MOHSTTS PUHKOBOI
cucTeMH. AJKe HE BUTIAJIKOBO OJIMH 13 €EKOHOMICTIB jKapToMa HaIKcaB,
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0 HaBiTh 3 MAIyTH MOXHa 3pOoOWTH KBami(hikKOBAaHOTO EKOHOMICTa,
SIKIIO HABYMTHU HOTO TOBOPHTH JBa clioBa. OJIHE 3 HUX - Ty’Ke KOPOTKE. . .

6.1. IToTpedu Ta monut

Ilonum

l'onoBHa MeTa mosiBM MOKYMIS Ha PUHKY — NpUAOAHHA TaKOTO
Onara, sike 371aTHE 3aJ0BOJIBHUTH Horo motpedu. [Ipu mboMy KokHaA HOBa
mopIiss MpuadaHoro Omara B yABI MOKYMNII Ma€ MEHIIE Uil HHOTO
3HA4YeHHS, HIXK MOTepeaAHs (3aKOH CMaaHOI TPaHUYHOI KOPUCHOCTI).

[Tokynka — 11e 0OMiH rpomeli Ha skech Onaro. AJie rpoii, sK i
05aro, TeX MaroTh MEBHY KOPUCHICTh. BOHH HalalOTh MOXKIHUBICTH iX
BJIACHMKY BHOOpPY TOT0 Ojiara, Ha sike BiH XOTiB O iX oOMiHsaTH. Bubip —
1Ie 3aBX/IM )KePTBYBaHHs. BuOip oHOro 03Havae BiAMOBY BiJ| 1HILIOTO.
ToMmy wiHHICTH TpOIIEH IS MOKYIIS BU3HAYAETHCS aTbTEPHATUBHUM
BapiaHTOM IX BHKOpUCTaHHA. Kymyiounm Ha meBHy CyMmMy OAWH TOBap,
MOKYTIEIh TAKUM YHHOM TI0 CYTi BiIMOBJISIETHCS BiJl 1HIIHMX OJar.

B npuHIMm He CKIIagHO MOMITHTH 3B’ 30K MIX KUJIBKICTIO TOBapy,
IO KYIy€THCS, Ta LIHOIO, SIKY MOKYIIEIb TOTOBUI 3aIIaTUTH 3a HOTO
omuuuIo. OCKIIBKY TpaHMYHA KOPHUCHICTH Onara (KOpUCHICTH Horo
OCTaHHBLOI OJMHMII) OyJie 3MEHIIYBAaTUCh, TO 1 I[IHHICTH ISl TIOKYIIILS
OnWHUII Onara OyJe MOCTYIIOBO 3MEHIITYBATHCS IO Mipi 30iTbIICHHS
00csTiB HOro mokynku. ToOTO MO BIAHOIICHHIO JI0 KOXKHOT'O MOKYIIIIS 1
KOXKHOTO TOBapy (popMyeThcst eBHUI HAOIp CIiBBiIHOIICHD MiX I[IHOIO
Ta MOKJIMBUM 00’ €MOM #oro nmpua0anHs (yMOBHUH UK - Ta0I. 6.1).

JI7st XapaKTepUCTUKH BKA3aHOTO B3a€EMO3B 13Ky BUKOPHUCTOBYETHCS
noHATTS «ronut. Ilonum (demand) — 1ie 00¢csTH TPOIYKTY, SIKI MOXKYTh
OyTu mpuadaHi 3a MEBHUMH I[IHAMU Ta B TIEBHUH Mepioj Yacy Ha MeBHIN
reorpadiuniii Teputopii. [lonut - 11e meBHMIA HAOIp CITIBBiTHOMIEHH MiX
IIHOIO Ta KUTBKICTIO TOBapY.

B ocHOBI MOIMUTY 3HAXOMATHCS MOTPEOU EKOHOMIYHOTO CYO’€KTY.
Came BOHM BH3HA4arOTh, L0 MOKYyNELUb Oakae KynUTH. bakaHHsT X
KOPETYIOTbCS CYMOIO HasiBHHX rpomeid. ToMy monurt — e norpedw,
3aJI0BOJICHHS IKHX Y 3MO31 OIUTATUTH NMOKyNelb. [lonut — me «xo4y» Ta
«MOXKY».
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Tabnuys 6.1
3B’A30K MiK 00CArOM MOKYNKHU TA WiHOI0 OJUHULI TOBapy

No Iina oounuui mosapy, zpH. Kinskicmos mosapy, uio
3/n (P) Kynyemucs, 00. (Q)

1 100 80

2 75 110

3 50 150

4 25 200

3B’S130K MIX I[IHOIO Ta KiJBKICTIO TOBApy, IO KYMYEThCA, CTIHKHM,
BiH MOCTIHHO MOBTOPIOETHCS 1 MA€ XapaKTEepHUH HapsaMok. Tomy Horo
MOXHA BH3HAUUTHU SIK 3AKOH ROMUMY: 3HIKCHHS LIHU TPU3BOAUTH JI0
MiBUIICHHS BEIIMYMHHA TIOMUTY, a il 3pOCTaHHA — JO 3HIDKEHHS (32
HE3MIHHICTIO 1HIIMX yMOB). Takuii 3B 30K M I[IHOIO Ta BEITUYHUHOIO
MIOTIUTY 00YMOGIeHUL PIOOM 0OCMABUH.

- Ii€10 3aKOHY CHa/Ial0vu0i TPaHUIHOT KOPUCHOCTI;

- MiJBUILEHHAM KYyMiBEIbHOT CIPOMOXHOCTI CIIOKHBAUiB, SKi
MaloTh (IKCOBaHY y KOXXHHH JaHUM MOMEHT CyMy TpOIIEH, 32 YMOBH
3HWDKSHHS IIiH Ta HABIAKH;

- TOCWJICHHSM JIOUUIBHOCTI aiJbTEPHATUBHOTO BUKOPUCTAHHS
rpollei 1 3A1HCHEHHsI 1HIINX MOKYIIOK y Mipy 3pOCTaHHS I[iH Ha JaHWUH’
TOBAp.

Jlo 1IbOro MOMEHTY MH PO3TIISAAIN iHOUBIOYANbHUL NONUM, TOOTO
MOMUT KO>KHOTO OKPEMOTo TOKYIIS Ha TIeBHUU ToBap. AJie BUSBICHI
3aKOHOMIPHOCTI 30€piratoTh CBOIO CIIPABEUIMBICTh 1 B TOMY BHUIIAJIKY,
KOJI MH CyMYEMO iHWBITyallbHI TTOMUTH Ha [Iel TOBap BCiX MOKYIIIIB.
Tabnumio 6.1 MoxxHa Oyiio © JOMOBHUTH OE3JMIYYI0 HOBHX IOKYIIIIB,
KOXKEH 3 SIKMX BU3HAUYA€E KUIbKICTh POIYKTY, MOKIIMBY JJISl IPUI0AHHS
3a TIEIO YW IHIIOK I[iHOK. BiIMIHHOCTI y MOMHTI OKpEMHUX MOKYIIIIB
OyAyTb BUKJIMKaHI Pi3HOIO OL[IHKOIO HMMH KOPHCHOCTI MPOAYKTY, a
TAaKO’)X MOXIIMBUMH BIJIMIHHOCTSIMH Yy IIHHOCTI TpOIIeH, sSKi BOHHU
MaroTh. CyMa IHIMBIAyadbHHX IIOIMTIB 1 Ja€ HaM 3d2aibHull, abo
PpuHKO8Ull, IOTIUT HA BINOBIAHUI TOBap (Tabi. 6.2).
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PuHkoBHU# mMONUT

Tabnuys 6.2

Ilixa 1 1 BOaH,

KinpkicTh OYHIEHOT BOAM, SIKY TOTOBI KYIIMTH, THC. JI

TpOIL. Of. [okxyneus A IToxyneus b IToxyneus B PunkoBuit
MOIUT
100 10 30 40 80
75 20 40 50 110
50 30 50 70 150
25 50 60 90 200

3aKOHOMIPHICTh, TIOB’s3aHY 3 IIOIHTOM, MOXHa BimoOpazuTé i
rpadiuno (puc. 6.1). I'paghix nonumy — 1 TEBHa KpHBa, Ha SKil
Bi10OpakaroThCsl MOKJIHBI CITIBBIAHOIICHHS MIX I[IHOIO 32 OJMHHMIIIO Ta
KIJIBKICTIO TOBapy, M0 KyIYETHCS.

100

75

50

25

Puc. 6.1. I'padix monuty

80 110 150

200

v

I'padik monuTy MOKa3ye 3aleKHICTh MK I[IHOW 1 KIJBKICTIO
TOBapy, IO KYNYETbCS B KOXEH JaHUH MOMEHT 4Yacy B IEBHHX
reorpadiyHuX Mexax pUHKY. SIKIO 3MIHIOEThCA 1iHA, TO BiIOYyBa€ThCS
3MiHa BEJTMYUHH TIOMHUTY, TOOTO MEPEMIllieHHS IO Till ke KPUBIi MOMUTY
Bropy abo Bum3. Tak, 3HWKEHHs HiHUA 3 75 10 50 rpoIIoOBUX OAMHHUIIL
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CIPUYMHHTH 32 CO00F0 3MiHy BenmuuHH nonuty 3 110 go 150 onuHUB
TOBapy.

[Tpu upomy mependavaeTbes, MO BCl iHIII YMOBH 3aJIMIIAIOTHCS
He3MIHHUMU. «[HII yMOBW» — e iHIIi akTopu (KpiM LiHK), SKi 3AaTHI
BIUIMBAaTH Ha MOBEIIHKY CIOXMBadya IIOJO BHU3HAYEHHS KIUIBKOCTI
TOBapy, M0 MOXKe OyTH MpuI0aHa 3a MEeBHOIO IiHO. LI «iHmIi yMOBMY,
iX Jis MOXE CHPUYUHATH 3MiHM B TONMTI, 10 rpadiuHo Oyxae
BimmoOpakaTucCs K MEepeMilIeHHsT caMol KpuBOi momuTy. BrimnB Takmx
(hakTOpiB Ha MOBENIIHKY IMOKYTIIS € JOBOJI CYTTEBUM, & TOMY 3aCITyTOBY€E
CHEIaIbHOTO aHai3Yy.

6.2. ®akTopu 3MiH y NONMUTI

BrutuB neBHUX YMHHUKIB MPU3BOIUTH JI0 TOTO, IO 32 MOTEPEAHIMU
[iHAMU TOKYTII TOTOBI Ipuadatu Oinbie abo MeHIe ToBapiB. KMo i
(baKTOpHM MO3UTHBHO BIUIMBAIOTH HA TOINT, KPHUBA 3MIIY€ETHCS BIIPABO,
SKIIO HeraTuBHO — BINiBO. Ha puc. 6.2 kpuBa d» o3Haudae 30iNbHICHHS
MOMUTY B TOPIBHAHHI 3 0azoBuM craHoMm di, a kpuBa ds3 — ¥#oro
3MEHIICHHS.

4
P

P1

d
d1
ds

v

Q: Q1 Q2 Q

Puc. 6.2. 3minn B monuti
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PosrnsiHeMo, sIKi YMHHUKY 1 SKHM YUHOM MOXYTh BUKITHKATH 3MiHU
B IIOIIMTI.

Cnoorcueui nepesazu

Y sIBJICHHS MTOKYTIIIB PO KOPUCHICTH OJara He € 3aCTUrIMMA. BoHn
3MIHIOIOTECSI B CHPHUATIMBOMY a00 HECTPHUITIMBOMY HAMpPSIMKY JUIS
JaHOTO TOBapy. | Xo4a KiIBKICHO BUMIPSITH CHOXHBYI MEPEeBaru Iyxe
CKJIaJHO, ajie CIOCTEPIraTH iX BIUIMB Ha MOMHUT JOBOAMIIOCSH KOXKHOMY.
Cepen ¢akTopiB, 10 3MIHIOIOTh CIIO’KHUBYI ITEPEBArH, CIiJ BUIUIATH:

1. 3uina nompe6. TloTpedu nrojel MOCTIMHHO 3MiHIOKOTBCA. JlocuTh
YyacTo MOsBI moTpeOm 1 11 akTyamizamii copusie came BUPOOHUIITBO.
Hampuxian, mosiBa  «IDIOCKMX»  MOHITOPiB, YCBIIOMJIEHHS  iX
MO>KJIMBOCTEH Kpallle 33J0BOJILHATH MOTPEOH MPU3BENO 10 3POCTaHHS
MOMUTY Ha HUX, IO 3MICTWJIO KPUBY MOMHUTY BOpPaBo. Y TOH ke Yac Mo
BiTHOMIEHHIO 10 «TPAJANLIIHHUX» MOHITOPIB BiI0yJach HETATHBHA 3MiHA
CHOXKMBYHX TIEPEBAr, 1 KprBa MOMKUTY Ha HUX 3MiCTHIIACS BIIiBO.

2. Mooa. Slxmio ToBap BXOAWUTH B MOy, TIOTIEpEAHEOMY HA0OpY IiH
OynyTh BigmoBimaTu 30inbmIeHi oOcsru mokymok. [lpw 1mpomy kpuBa
MONUTY 3MICTUTBCA BIpPaBo. SIKIIO X MoJa MPOXOIUTh, HE MOKHA
PO3paxoOBYBaTH, 1110 0OCSAT MOKYITOK 32 KOJUIIIHIMU IIHAMH 30€PEeIKEThCS:
npu 30epexeHHi 00cATY OKYIOK [iHU 3HU3SATHCS; TP 30€peKeHHI 1IiH
3HU3UTHCS OOCST TOKYNOK. [HIIMMHU clIoBaMu, KpUBA MOMUTY 3MICTUTHCS
BIIiBO.

3. Pexnama ma iHwi  3acobu  MapkemuH208020  GNIUBY.
MapkeTHHIOBI KOMYHIKaIlii, HacaMmIiepe pekiama, — CHJIbHI 3aco0u
BIUIMBY Ha TIIOBENIHKY CIHOXHBauiB. PeknamomaBli BHUTpayaroTh
BEJIMYE3HI KOIITH Ha ii MPOBeJCHHS B Ha/ii BIUIMHYTH HA CHOXHBUYHIMA
BuOip. Ycmix pekinamMu — 3MILICHHA KPHBOI HONMUTY BIPaBO; HEBAAIA
peKinamMa — 3MIIeHHs KPUBOI MONHUTY BIIiBO.

Hinu na inwi moeapu

Jiist 3a10BOJIEHHSI CBOiX MOTPed CHOXKMBaYi MiIOMPArOTh HA PUHKY
BianoBifHi Onara. Haituacrime meBHy moTpeOy MOXKYTh 3aJIOBOJIBHSTH
pi3Hi Ornara, siki mpejicTaBlieHI Ha pUHKY. Hampukiam, cTyleHT Moxe
MOIXaTH Ha BUXIJIHI JOJOMY TIOTSATOM a00 aBTOOYCOM, BraMyBaTH T'OJI0]]
MOKHa OyTepOpoaoM abo OanaHoM. bnara, 37aTHI 33/TOBOJBHHUTH OJIHY 1
Ty k& notpely, OTpUMaIM Ha3BY mosapie-cyocmumymis (3aMiHHUKIB,
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KOHKYpeHTiB). OTxe, HaifgacTiime y criokuBada € BUOIp, € aTbTepHATHBHI
BapiaHTH PillICHb.

HasBHicTh TOBapiB-cyOCTHTYTIB — I1€ TI0JI€ BUOOPY AJISl CLIOKHBAYIB.
Uwu Moxke 3MiHa IIiH Ha OJIMH i3 HUX BIUTMHYTH Ha MOMUT Ha iHImwmi? Yu
3MIHUTBCS, HATPUKIIA]], TIOMHUT HA MOCITYTH 3aJli3HUYHOTO TPAHCIOPTY,
SIKIIIO BapTiCTh KBUTKIB Ha MIKMIChKI aBTOOYCHI TepeBe3eHHs 3pocTe?
Ckopimie 3a Bce, 32 TAKMX YMOB YacTHHA MMAacaXUpiB Ipu BUOOPI BUAY
TPAHCHOPTY JJISl TIOI3JIKK TIEPEKITIOUUTBCS Ha 3ali3HHYHUN TPaHCIIOPT,
KW OTpUMAe IMEBHY KOHKYPEHTHY TiepeBary. ToMy TpU HE3MIHHUX
[iHaX Ha KBUTKU 3aJIiI3HUYHOTO TPAHCIIOPTY MOIMMUT Ha aBTOOYCHI KBUTKH
3MEHIIUTHCS, KPUBA TOMUTY 3MICTHTHCS BIiBO. OTXe, 3MiHA IiH Ha
TOBapH-CYOCTUTYTH MPSIMO BIUTMBAE HA TIOMKUT Ha JaHUI TOBAp.

Mix ToBapamMH iCHYIOTh HE TINBKH «KOHKYPEHTHI BiTHOCHHH».
IcHytoTp ¥ Tak 3BaHi Komnaemenmapui moeapu. lle Taki TOBapw,
e(eKTUBHE CIOXUBAHHS SIKHX MOXXJIUBO TiJIbKH y TOEIHAHHI OJHOTO 3
omHUM. SIK TpuKIaa Mo)KHa TpUBeCTH 3yOHY MmacTy Ta 3yOHY MIITKY,
aBTOMOOUIL Ta OCH3WH, EJEKTPOCHEpriro Ta TOOYyTOBI NpWIAIH
(HampuKIIam, XOJMOAMIBFHUKH), TOOYTOBHN Ta30BHM KOTEN Ta ra3 TOIIO.
Uu BrumMHE, HANpPWKIAJA, HAa TOMUT Ha OEH3WMHOBI aBTOMOOLT pi3ke
nomopoxkuaHHs oeH3uHy? Ckopillie 3a Bce, 3a TAKOi CUTYyaIlil MU MOYKEMO
nepen0aunTH  3MEHIICHHS IOMHMTY Ha HEEKOHOMIYHI OEH3WHOBI
aBTOMOO1JIi, i, MOXIINBO, 301IbIIIEHHS ITONUTY Ha €KOHOMIYHI OCH3MHOBI
aBTOMOO1TI.

Kinvkicmos nokynuyie

MaOyTh, HaHOUTBIT OYEBHUIAHUM (PAKTOPOM, IO BILUIMBAE HA TIOMUT,
MOJKHA BBaYKaTH KUJIbKICTH MOKYTIIIIB, Horo aito Mu Moriu CIOCTepiraTH
BXKe MpH po3risil iHmuUX ¢aktopiB. TyT 3B'I30K MpAMUil: 30UTbIICHHS
Yuciaa MOKYMLIB MiABUIIYE PUHKOBUH MOIUT, 3MEHIICHHS — 3HHXKYE.
[puknamom MoXxe CITy>KUTH 3HWKEHUH MTOMUT Ha MPOYKTH Xap4yyBaHHsI
B Kade il 4Yac CTyJIEHTChKHX KaHIKyal abo KapaHTHHY, a0o0 pi3ke
301IbLICHHS MOMUTY Ha MOCIYTH FOTENIiB HA MOPCHKHUX KypopTax IMiJ yac
«BHCOKOT'0» KypPOPTHOT'O Ce30Hy. MOsKHa criocTepiraty i Oiip1 TpuBaii
TEHJICHIII B 3MiHI YKCJIa MTOKYIIIB, MOB'SI3aHi 3 M€l aeMorpadpiuHux
YMHHUKIB, HAPUKJIA] 3MiHaX y HApOIKyBaHOCTI JiTeH.
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Linosi ouikysannsa nokynyie

Hamni ycBimomuieHi nii ChOTOJHI 3HAYHOKO MIpOI0 BH3HAYAIOTHCS
HaIllMM OadeHHSM BiAMOBIAHOTO MaiOyTHROTO. EKOHOMIYHA MTOBE/TiHKA
MO TeX 3HAXOAWTHCA TiJ BIUIMBOM «OadeHHS MailOyTHBOTO», Mif
BIUTMBOM BIAMOBITHUX O4iKyBaHb. Ha iX MOTOYHY MOBEAIHKY CHIIBHUI
BIUTMB CTBOPIOIOTH iX YSBJICHHS IMPO T€, sSIKi MOJii MOXYTh BigOyTHCS B
MaiOyTHBOMY, YOT'O BOHH OYIKYIOTh. 3Ta€THCS — I1€ JOCTATHHO OYEBHIHI
peui. Hampukman, sKmo JOOM OYIKYIOTH 3pOCTaHHS  BapTOCTI
HEpPYXOMOCTI Ha BTOPHMHHOMY PHHKY, TO II€ MOX€ BIUIMHYTH Ha
36iIBIICHHS] MOTOYHOTO MOMUTY Ha TOiOHI 00’extn. M, HaBmakw,
MPAaKTUYHO 3aBXKAM NPOJAaBLi INEBHUX TOBAapiB, HAIPHUKIAL OJIMATY,
MPOBOJATH CE30HHI PO3MPOAAXKI 3a 3HWKEHUMH LiHaMu. Lle € curnanom
JI0 TOTO, IO YaCTHHA MOKYIIIIB BIIKJIAAE MOKYNKY ChOTOJHI, 110 Oy/e
03HAYaTH 3MiHHU B IOTOYHOMY IOIIHTI.

HudpoBe Ta iHIE KOMYHIKalliliHE CEpEIOBHUINE 3AiHCHIOIOTH
JOCTaTHBO CHIIBHHN BIUIMB HA CHPUHHATTS JIOABMHU CHTYallii, 30KpeMa
Ha IIHOBI o4iKyBaHHs MOKymiiB. CydyacHe KOMYHIKAIliifHEe CepelOBHIIe
HAMOBHEHO iH(OPMAII€I0 MAHINMYyIATHBHOTO XapakTepy. I mera —
BIUTMBaTH Ha TOMHUT JJISl IOCATHEHHS BIacHUX Iineidl. Hanpukian, mis
aKTUBI3alil BaJIOTHO-OOMIHHUX OIEpalliii JOCTaTHRO «BBECTH» Y
CBIZIOMICTB JIOJIEH OYMKY IPO CYTTEBE 3HMKEHHS KypCy HAILllOHAJIBHOT
BaJIIOTH y HAOMMmKIoMy MaiilOyTHhOMY. [ToTouHa peaxiist — 301IbIIeHHS
nonuTy Ha jo1ap a6o eBpo. M BiAMOBiIHUM uMHOM Iie BinoGpa3uThCs Ha
rpadikax OMUTY — Ha TPUBHIO Ta 1IHO3EMHI BaTIOTH.

Hoxoou

Ha mepmmii morusiy TyT Mae iCHyBaTH JOCTaTHHO OYEBHIIHA
3aJIeXKHICTh: 3pOCTAIOTh JOXOAU — 30UTBIIYETHCS MOTHT, KPUBA MTOTIHTY
3MilIyeThes BIpaBo. [IpoTe He Bce Tak mpocto. Bee 3aexuts Bijg TOTO,
Mpo sKi came ToBapu Hae MoBa. Tak, 3aexHO BiJ| TOTO, IO SIKOi TPYIH
SIKOCTI BIZTHOCUTBCS TOHM 4M 1HIIUI TOBAp, 3B'A30K Oyzae npsmuii (To0To,
MOKHa CKa3aTH, TUNOBHMH) a00 3BOPOTHIH. SIKIIO 3pOCTyTH peajbHi
JIOXOJIM TIOKYTIIIIB, TO KPUBA TOMHUTY HA TOBAPH OULIBII BUCOKOI SIKOCTI,
HaNpHUKIa] MOpPOAOBONBY, Oyae 3MillyBaTHUCS BIPABO, LIO O3HAYAE
301IbIIEHHST 00CATY TOKYIIOK 332 TUMU X CaMHUMH IliHaMu. Pa3om 3 Tuwm,
ICHy€ 4MMaJio TOBapiB «HEBUCOKOI SKOCTi», iHTEpeC JI0 HUX Y IMEBHOI
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TPYIH CIOXXHBAUIB CIIOCTEPITa€ThCS TOJIOBHUM YHHOM dYepe3 HHU3bKi
JIOXOJTM Ta TPOIIIOBY HEMOXKIIUBICT MPUAOATH 1HIII, OB sIKicHI Oxara.
TomMy 3i 3pOCTaHHSM JOXOJiB CIIO)KMBAYiB IMOMUT HA TOBAPU HWKYOL
SIKOCTI 3MEHIIYETHCS 1 CIIOXKHMBAadi TEPEKIIOYAIOThCS HA NPUAOAHHS
TOBapiB OLTBII BUCOKOI SKOCTi. KprBa monmuTy Ha TOBapu HIDKYOL IKOCTI
3MIIy€ETHCS BIIBO.

BaxiuBo Takok 3BepTaTH yBary Ha Te, B SIKill caMe TpyIli HaCEICHHS
CIIOCTEPITAETHCS 3MiHA ITOXOAIB. MU OTpUMaeMO Pi3HI HACTIAKH 3MiHH
JOXO/IIB Y, HATIPUKIIA]l, IEHCIOHEPIB Ta JIOACH, SKi MPAIfOI0Th B Oi3HEC-
CTPYKTypax.

6.3. Enacruynictp monurty

VY nonepennix naparpadax MU po3rIIsAany cucreMy (akTopis, sKi
BIUTMBAIOTh Ha TOBEIIHKY CIIOKHMBadiB, Ha ix momuT. lle BaxkimBi
MOMEHTH JUISL TOTO, I00 3pO3yMITH — 140 came BIUIMBAE Ha MTOMUT. Terep
MU TIEPEXOIUMO JI0 aHANi3y TOTO, 3 KO CULOK BIUIMBAE TOW UM THIIUH
(hakTop Ha TOBEIIHKY CHOXHBadiB, a camMe€ Ha OOCSITH X IMOKYTOK
MIEBHOTO TOBApY. BakmuBO 3HATH Mipy, CTYMIHb peakilii monuTty (o0csTiB
MOKYTIOK) Ha Ty Y iHIY 3MiHY EBHOTO (AKTOPY IMOMUTY. 3 TOUKU 30pY
YIpaBIIiHHS 1I€ Ma€ Ty>Ke BOKJIMBE MPAKTUYHE 3aBJaHHS JJIs MEHEKEPiB
— BH3HAYUTH HACKUIBKM CHJIBHO MOXYTh BiJpearyBaTH CIIO>KMBadi,
HaANpUKIaJ, Ha 3MiHY I[iHM TOTO YH iHIIOTO TOBapy. Eracmuyuicms
nonumy TIOKa3y€, Ha CKUIbKM BIJICOTKIB 3MIHUTBLCS IOMMT TPU 3MiHI
3HaueHHS (HaKTOPy Ha OJMH BiZICOTOK. /|0 OCHOBHMX THIIIB €IaCTUYHOCTI
MONHTY 32 (paKTOPaMU MOXKHA BiTHECTH:

- eIACTUYHICTh MONUTY 32 I[IHOIO;

- €IACTUYHICTD TIOMUTY 3a J0XO0/IaMHU;

- IepexXpecHa eITaCTUYHICTD TTOTHUTY.

Hinoea enacmuunicmo nonumy

Sk BimoMO, Ha BeIMYMHY NONUTY BIUMBae mina. Ha puc. 6.3
300pakeHOo rpadik MOMUTY Ha SKU-HEOyIb TOBap. 3pO3yMiJIO, IO MPH
MIABUIINCHHI LiHU 3 Py 10 P2 BenuuuHa NOnMUTy 3HM3UTHCS 3 Q1 10 Q2.
[ligBumieHHs IiHM BUKJIMKAE€ 3MEHIICHHS KUIBKOCTI TOBapy, IO
KYITy€ThCS, Ta HABIAKH.
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J1a XxapakTepuCTUKA TICHOTH 3B'S3KY MK 3MIHOIO I[IHH 1 3MIiHOIO
KITBKOCTI TOBapy, IO KYIYEThCS BHUKOPHCTOBYIOTH KOE(ILI€HT
enacTMYHOCTI monuty 3a WiHolo (E;), B OCHOBY pO3paxyHKY SIKOTO
MOKJIQJACHO MPUHIMII 3iCTaBICHHSA TEMIIIB MPUPOCTY MOMUTY 1 TEMIIiB
MIPUPOCTY IiHU.

P A
P, L
P1
—~ -
Q: Q1 Q

Puc. 6.3. 1liHoBa eJJaCTHYHICTH MOMUTY

Y 4ucenbHUKY (QOPMYIH BiOOpaXKalOThCd TEMIH TMPUPOCTY
(3HWKEHHS) TIONUTY, Y 3HAMEHHHKY — TEMITH 3HIKEHHS (TIPUPOCTY) IIiHU.
Tak sk 3B'I30K MK IIHOK 1 BEIUYMHOIO TOMUTY 3BOPOTHHM, TO
KOeQILIEHT €JaCTHYHOCTI TOMUTY 3a IIHOK 3aBXKIM Ma€ HEraTUBHE
3HaueHHs. 11{00 He BHOCUTH 3aiiBy IUTyTaHHHY, HOTO 3aBXXKAM OEpyTh MO
MOJIYJIIO:

o @=0) (P P)
o R

[punycrumo, mo miHa Ha ToBap 3pocrac Ha 10%, i e BUKIHYE
3HWKEHHs 00csry mokynok Ha 15%. Toxl 3HadeHHs KoeQillieHTY
enacTuyHoCTi Oyne 1,5. HeBakko MOMITUTH, IO NPH Takid cuTyauii 3
MiABHUILEHHSM IiH 3arajbHa BUPYUKa BiJl IPOIaXKy TOBAPY 3MEHILIY€ThCS.

KoedimieHT enacTHYHOCTI TIOMUTY 3a I[IHOIO 3aCTOCOBYETHCS TPH
OOTpyHTYBaHHI I[iHOBOI TOJITHKH KOMIIAHIH. SIKIIO KoMIaHis Xode
NiABUIIMTH I[iHYy Ha CBi TOBap, TO Hepll HDX NPUHHATH Take
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YIIPaBIiHCHKE PIIIEHHS, MEHEKepaM HEOOXiTHO 3BAXKHUTH, SIK II€ MOXKE
MMO3HAYXTHUCS Ha 000POTIi, HA 00CsATax MPOJAXKY TOBAPY.

3anexHo Bifl TICHOTH 3B'A3KY MK 3MiHOIO I[IHH 1 3MiHOIO BETUUMHH
MOMUTY BUAUISIFOTD MUNU e1acmuyHOCi NONUmy:

- abconomHo HeelacmuuHull nonum, KOV BEIMYUHA TIOMUTY HE
3MIHIOETBCA TIpH OyAb-KWX 3HAYCHHAX IiHW. SIK Tmpukiag MoxHa
npuBecTH Ojara, siKi He MalOTh CyOCTHUTYTIB 1 3310BOJBHAIOTH KUTTEBO
BXJIHBI TTOTPeOH, 5K, CKaXIMO, JTIKH, IO BU3HAYAE, )KUTH IM HE KUTH
moauHi (puc. 6.4);

P 4
8 |- —

[
»

4 Q

Puc. 6.4. AGCOJIOTHO HeeJIACTUYHUN MOIMUT

- craboeracmuunuti nonum. BiH XapaktepHudl ans Onar,
CIIOKUBAHHIO SIKUX JIIOJMHA HaJga€ OCOOJIMBOIO 3HAYCHHS: JIEsKi
HPOAYKTH Xap4uyBaHHS, MOCIYTH PUTYAIbHUX CITykKO ToII0 (pHC. 6.5);

P‘}
8__
I Ea<1
S IR P
I
| ,
4 6 Q

Puc. 6.5. CnaboenacTuuHuii nonut
- CUTbHOENACMuYHULl nonum Tependadac aKkTUBHY PEaKIliio

MOKYILIB Ha 3MiHY LiHU. Y HAIMX YMOBaX TAaKUM MO)K€ OyTH MOIMUT Ha
MOCJTyTH TaKci, KiHoTeaTpiB Towo (puc. 6.6);
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Puc. 6.6. CHLIBbHOEJACTHYHHNI OIHUT

- abconomno  enacmuyHuii  nonum. Y  [bOMY  BHIQJKY
CIIOCTEPIra€ThCsl 3POCTaHHS 00CATY MOKYIOK NpH He3MiHHiK 1iHi. Came
TaK MOYKHA MPEJICTaBUTH CTaH PUHKOBOTO IMOMHUTY MO BiTHOUICHHIO JI0
OKPEMOro TMpOJaBLs, SIKMA Mae HE3HAa4YHy YacTKy pUHKY (puc. 6.7).
Hampuxitag, MokHa 32 OIHI€I0 TOIO CaMOFO IIHOKO MPOJATH HA MiCEKOMY
PHHKY OJIMH, IBa 200 IT'SITh KOIIHMKIB MOTYHHIII, IPUBE3CHOI 3 EPEAMICTS
TOPOTHUKOM. TOMy TaKy «9yTIUBICTBY» TMOKYIIIIB 10 BiIHOIIEHHIO 10O
HAIIOTO TOPOJHMKA MOXKHA TPAKTYyBAaTH SIK aOCONIOTHO €JIAaCTUYHHN
TIOTIUT.

P‘}

Puc. 6.6. AGCOJIOTHO €TACTHYHUNA MOMUT

Jo daxTopiB, fKi BHU3HAYAIOTh PIBEHb IIHOBOIi €JIACTUYHOCTI
MOTIUTY, MOKHA BiJTHECTH:

- HAsIBHICTh Ta JIOCTYIHICTh TOBAPiB-CYyOCTHTYTIB;

- yacTKa BUTpAT Ha JIaHWUH TOBAp y JI0XO/IaX CII0KHUBAyYa;

- piBeHb 3HAUUMOCTI TOBapy IJIsI COXKHUBAYA.
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Enacmuunicms nonumy 3a inwiumu pakmopamu

Mu Bke 3a3HayaNd, M0 IMOMHT 3aJEKUTH BiA pamy (aktopis. 3a
JOTIOMOTOI0  KOe(illi€eHTa eNacTUYHOCTI MOXKHA BHUMIPSITH TICHOTY
3B'A3KY MDK HOMUTOM 1 THMH HOTO (pakTopamu, sIKi MarOTh KiIbKiCHE
BupaxkeHHsA. KpiMm miHm Takumu (aktopamu, 30KpemMa, MOXYTh OyTH
JIOXOIM CIIOKUBAYIB Ta ITIHU HA 1HIIII TOBapPH.

1. Enacmuunicmv nonumy 3a 0oxooamu. EnacTHuUHICTE HOMUTY
3aJ€KHO BiI [OXOQY MOXKHA BH3HAUMTH SIK CIIIBBIJHOIIEHHS MDK
BiTHOCHOIO 3MIHOIO TIOTIUTY 1 BiTHOCHOIO 3MIiHOIO JIOXO/IB CITOKUBAYIB.
To6T1o B popmMyIti €1aCTUYHOCTI MOMUTY MH B LIOMY BUTIAJIKY 3MiHIOEMO
TiJIBKY 3HAMEHHUK, B IKOMY MTPOCTaBJISIETHCSI 3MiHA JIOXO/IIB CTIOKUBAYiB

(R):

g @— 00 (R— Ry
P00 Ry

EnacTuyHicTh MONMUTY 3a AOXOZOM 3a3BUYail IO3UTHUBHA (IS
«HOpMAIIBHUX» 32 SIKICTIO TOBApiB), ajle SKIIO MOBa WJe MpO TOBapH
HWKYOI SIKOCTI — MOXKe OYTH HETaTHBHOIO.

2. [lepexpecna enacmuynicme nonumy (Kpoc-eracmuynicms). LliHn
Ha iHIII TOBApH TAaKOX BIUIMBAIOTH HA MOIMUT, 1 MIpy IBOTO BIUIUBY
JIEMOHCTPYE BIJNOBIHUI KoedilieHT enacTuaHocTi. Kpoc-enacTuuHicTh
MOTIUTY XapaKTepHU3ye 3MiHy MONMUTY Ha TOBap X MPHU 3MiHi LiHK HA TOBap
VY na 1%.

Sxu1o koedilieHT Kpoc-eNacCTUIHOCTI Ma€ TIO3UTHBHE 3HAUYEHHS, TO
1Ie O3HaYae, M0 3 POCTOM I[iH Ha iHII TOBApH TiJIBUIIYETHCS IMOMUT Ha
naHuii ToBap. Takuil 3B'S30K XapaKkTepHHU ISl TOBAPiB-CyOCTHTYTIB.
UuMm Oinpire TOBap-CyOCTUTYT MPHUIATHUN JJISl 3aMiHU JaHOTO TOBapy,
TUM TiCHille OyJie 3B'sI30K MiX I[IHAMH HA HHOT'O Ta IMOIUTOM Ha JaHUH
toBap. CkaxiM0, B3a€MO3aMiHHICTh ABOX COPTIiB KUTHBOTO XJIi0a myxe
BHUCOKa. TOoMy HaBiThb HE3HAYHE MiJBHINCHHS IiHM HA OJUH 3 HUX
BUKJIYE ITOMITHE 301JIbIIICHHS TIONUTY HA 1HIIHA.

s kommieMeHTapHHX Ornar BIIACTMBE HETaTHBHE 3HAYCHHS
KoeillieHTa eJacTUYHOCTI MomuTy. YnM OiNbLIOI0 MIpOI0 HAasBHICTbH
OJIHOr0 0OJlara BH3HAYa€ CEHC MPHUA0AHHS IHIIOro, TUM OUIBIIMM Oyie
3HA4YEHHS BiAMOBIAHOr0 KOoe(ilieHTY eTaCTUYHOCTI MOMUTY. SIK MpUKIIazg
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MOXHa TIPUBECTH 3B'SI30K MDK IliHAMH Ha ra3 IS aBTOMOOLTIB Ta
MOCITyTaM¥ Ha yCTaHOBKY Tra30BOT0 00IaTHAHHS Ha aBTOMOOLIIAX.

KopoTtki BucHOBKH

1. B ocHoBi momuty nexarh nmotpebu crmoxknBadiB. [lotpebu Ta
IPOILIOBI MOXIUBOCTI — ()AKTOPH, IKi BU3HAYAIOThH CTaH MOIUTY.

2. llonmut — 1€ KINBKOCTI TPOMYKTY, SKi CIIOKHWBa4i TOTOBI 1
CTIPOMO>KHI KYITUTH 32 TIEBHUMH I[IHAMH MIPOTATOM JESKOTO 4Jacy Ta B
MeXkax IeBHOI reorpadidHoi TepuTopii. 3aKOH MOMUTY BimoOpakae
3BOPOTHHH 3B'I30K MK IIIHOI TOBapy 1 oOcsramMu HOro mpuaOaHHs.
3MiHa MiHK Be/ie 710 3MiHU BEIMYUHH TIOTIHTY .

3. dakropaMu 3MiH B MONUTI €: MEpeBary MOKYIIIB, IHK Ha iHIII
TOBapH, KUIBKICTh MOKYIIIIB Ha PUHKY, JIOXOAU CIOXKHUBAYiB, IIHOBI
odikyBaHHS MOKyMiB. L{i ¢akTopw 3MINyrOTh KPUBY ITOMHUTY BIIPaBo abo
BIIiBO Ha TpadiKy HOMUTY.

4. Cryninp 3MiHH 00CSTiB IpUAOaHHs TOBAapy MiJ BIUIMBOM 3MiHH
TOrO YW iHIIOTO (DaKTOpy XapakTepu3ye Koe(ilieHT eTacTUIHOCTI
monuty. BiH moka3ye, HaCKiIBKU 3MIHUTBCS TIOMUT TIPH 3MiHI (akTopy
Ha OJUHUIIO. BHKOPUCTOBYIOTH HACTYMHI OCHOBHI IMOKa3HHKH
€JIACTUYHOCTI TOMUTY: 3a IIHOI0, 33 JOXO0JaMH CII0XKHBAUiB, 32 3MiHAMH
IiH Ha iHI11 ToBapH (TepexpecHa, KPoC-eIacTUIHICTh ITOTHTY).

OcHoBHIi TepMiHU | TOHATTHA

* 3araibHa KOpPUCHICTB OJara

* [Tonut

* 3aKOH MONUTY

* I'pacix momuty

* BennunHa nonuty

» GakTopy 3MiHH B TIOTHTI

* ToBapu-cyOCTUTYTH

» KomnnemenTapHhi Onara

* KoedimieHT e1acTHYHOCTI TOMUTY
* LliHOBa enacTUYHICTh MONUTY

* EnacTuunicTs monuty 3a 10X0JaMH
* [IepexpecHa e1acTUYHICTD HOMUTY
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Mlasa?7
nPONO3ULIA

B ymoBax ToBapHOrO BHpPOOHHWIITBA B3a€EMOJiA EKOHOMIUHUX
cyO'exTiB HaOyBae Ay»e IHTEHCHBHOTO XapakTepy. bes Takoi B3aemomii
JIOAHM HE 3MOXKYTh 33JJ0BOJBHUTH TIEPEBAKHY YaCTHHY CBOIX MOTped y
XKUTTEBUX Osarax. Ha puHKY MOKyneunp HNOBMHEH 3HAWTH NPOAABLIB
moTpiOHMX oMy ToBapiB. [IpomaBens € cy0’exToM, SKUH BUPOOISE i
MPOTIOHYE TOBap I npuadanHs. Bid — cy0'ext npomo3uii. Lieit cy6’ekr
Ma€ BUPIMIUTH IS ce0e psija MUTaHb: MO-TepIie, M0 AOUIBHO HoMy
BHPOOJISITH 1 IPOTIOHYBATH JI0 TIPOJIAXKY — sIKi TOBapH, AKi mocmyru. [lo-
IpyTe, SKUM YHHOM 3aTy4YHTH KOIITH, SIKi MOTPiOHI ISl BUPOOHUIITBA
TOBApiB, IOCTaBKH, 30€piraHHs, MapKETHHTOBOIO MPOCYBaHHS TOUIO.
[lo-Tpere, skor0O Mae OyTu coOIBapTICTh TOBapy ISl TOrO, MO0
3a0e3neynT MPUHHATHY IiHY peamizamii Ta BigmoBimHo moxomu. [lo-
YEeTBEpTE, B AKUX 00CATax JOMIUILHO BUPOOJIATH 1 IPOIIOHYBATH TOBAPH
criokuBadamM, 1100 3a0e3meunTH Ui cebe MOCTAaTHIM EKOHOMIYHMI
edexT.

V 1ili raBi po3rsLIAOTHCS HAMOIIBII BaXKJIUBI CKIIAZIOBI PUHKOBOL
MOBEIiHKH CY0'€KTiB Mporo3uilii ToBapiB. [Ipu oMy BakJIMBO OauuTH
TUTIOBI i1 MOMEHTH, BiAMOBiAHI 3akoHOMipHOCTI. L[[06 marmyra, mpo sikoro
MU 3TaIyBaJid B IOTIEPEHIN TI1aBi, Mir OUTBII TPYHTOBHO MIPETEHAYBAaTH
Ha POJIb EKOHOMIiCTa, HeOOXiTHO HABYUTH HOTO TOBOPHTH I1I€ OJTHE CTIOBO.
Bwu 3noraganmcs, ske came?

7.1. lloHATTS Npono3uiii

Cymmuicmo npono3uyii

IonsaTTss  mpomnosumii  BimoOpakae  CYKYIHICTh  IIEBHHX
CIIBBiMHOIIEHb. HameBHO, BHM BXE 3J0TafaMcs, SKHAX caMe.
CIiBBiTHOIIEHb MiX IIHOKO 332 OJJMHUIIIO TOBApY, IO MPOIIOHYETHCS, Ta
KIUJIBKICTIO ITHOTO TOBAPY, 110 MOXE OYTH 3alPOIIOHOBAHA JIO MPOJIAXKY 32
BiJITIOBITHOIO I[IHOO.
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Takum guHOM, nponosuyia (supply) — 1e KINBKOCTI TOBapy, SKi
TOTOBUH MPOJIATH MPOJABEIb 32 TICBHUMH I[IHAMHU 32 JISSIKUI TIepioJ] 4acy
Ha MEBHOMY TEPUTOPiaIbHOMY MPOCTOPI.

s BUpoOHHKa MpOLeC CTBOPEHHSI TOBApY HE € OE3KOIITOBHHM.
BupoOHuk Hece BiamOBimHI BUTpATH, SKi TMOB’S3aHi 13 3aydeHHIM
HEOOXITHUX pecypciB — poO0U0i CHITH, KaImiTaxy, CAPOBHHH TOIIIO.

ToBapHe BHpPOOHMLTBO € cydacHOO (OPMOIO  Oprasizamii
€KOHOMIYHOI AisTbHOCTI. BUPOOHHK CTBOPIOE MPOAYKT HE ISl BIIACHOTO
CHOXKUBAHHS, a UISI OOMiHY, pO3paxOBYIOYH, IO B Pe3yJIbTaTi HHOTO BiH
OTpPHUMAE Ti TOXOIH, SIKi IIOHAHMEHIIIe KOMIICHCYIOTh HOTO BUTPATH 10
3aJy4eHHIO Ta Oprasizaiii HeoOXiHUX pecypciB. B paMkax meBHOTro
nepioy 4acy BUPOOHUK MOXKE CTBOPHUTH Ta 3aMPONOHYBATH JI0 MPOJAKY
pi3Hi KinbKOCTI ToBapy. Ilpu 1bOMY, MOYMHAIOYM 3 TEBHOI KiIBKOCTI
TOBAapY, BiH BiIUyBa€ 3MiHA B EKOHOMIYHUX YMOBaX BUPOOHUIITBA, 3MiHH
y BUTpaTax pecypciB Ha OJUHMIIO MPOAYKIii. YoMy Tak BinOyBaeTbcs?

1. SIx MU BxXKe 3HAEMO, PECypCH MaroTh OOMEXEHHWI XapakTep.
Po3mmpenHss BUpPOOHMIITBA MOXeE MOTpeOyBaTH 3alydeHHs OiJbII
Joporux abo MeHII MpHAaTHUX pecypciB. Hampukianm, Byrimms €
BaXITUBHUM PECYpCOM JUIsi METalyprii Ta eHepreTHKH. Y TOH ke dac,
30iIbLICHHST 00CATIB Horo BUAOOyBaHHS MOXKe OyTH TIOB’si3aHe 3
HEOOXIJHICTIO Mepexoy Ha HOBY TTMOWMHY BUIOOYBaHHS, HA PO3POOKY
MEHIIl TPOJYKTHBHUX IUIACTIB. 3a TaKMX YMOB MOXE CIOCTEpPIraThCS
301JIbIIICHHST BHUTpPAT HA OJMHMIIO TMPOAYKII, IO BIUIMBAE Ha
peHTa0eNbHICT, BUPOOHMIITBA Ta BIAMNOBIJHE OauyeHHS BHPOOHUKOM
JOLITFHOCTI BCTAHOBJICHHS O1JTBII BUCOKOI IIHA Ha CBOIO MTPOAYKIIIIO.

2. BupoOHHIITBO - TO 3aBXAM IE€BHA KOMOiHAIlil €KOHOMiYHHX
pecypciB. SIKiio OpaTv KOPOTKHI MEPIoJl, B MEXKaxX SKOI0 BUPOOHHK HE
MOJKE 3MIHUTH (BIIOCKOHAJIMTH) TEXHIYHY 0a3y BHPOOHHUIITBA, a MOXKE
TIIBKK 30UIBIIUTH YWCIO 3alHATUX a00 o00CSTH CUPOBWHH, IO
BUKOPUCTOBYEThCS Y BUPOOHUIITBI, TO, TOYHHAIOYH 3 TIEBHOTO MOMEHTY,
MPOJAYKTHBHICTh KOXXHOI HOBOI TMOpIi 3aJlydeHUX pPecypciB Oynae
3HW)KYBaTHCS, WO OyAe BIANOBIAHUM UYHHOM I[IO3HAYAaTHCS Ha
co0iBapTOCTi Ta OaueHHI MEHEPKepaMu JOLIIHHOT I[iHH.

3axon npono3uyii
OueBuzHO, 110 LiHA, 32 KOO OyJe peanizoBaHuil TOBap, IOBUHHA
BiJIIIKO/IOBYBAaTH BUTPAaTH BUPOOHWKA. Y Mipy 3pOCTaHHS I[iHH
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BHPOOHUKY BiIIKOJOBYIOTHCSI BCE OLTBII BUCOKI BUTPATH HA OIMHMIIIO
MPOJYKIIii, a OTXKE, CTBOPIOIOTHCS YMOBH ISl HOTO 3aIiKaBJIEHOCTi Y
HapoIyBaHHI 00csTiB BUpOOHUITBA. TakuM 4MHOM (POPMY€ETHCS IEBHA
3aKOHOMIPHICTh y TMOBEMIHIII BUPOOHWKA, SKa BiJJOMBA€THCS B 3aKOHI
TIPOTIO3HIII1.

3axon mnponosuyii — KUIBKICTH TOBapy, IO MOXe OyTH
3aMpoNOHOBaHA JI0 MPOJAXKY, 3HAXOAWTHCS B TPSAMIN 3aJIC)KHOCTI Bij
IIiHK 32 Horo omuHUITO. I'padivyHo BiAMOBIAHA 3aJICKHICT ITOKa3aHa Ha
puc. 7.1.

3a3HaveHa 3aKOHOMIPHICTh y MOBEAIHII BUPOOHUKA € TUTIOBOIO ISt
BCiX Cy0’€KTIB MpOMO3UIIi Ha pUHKY. 3aJ€KHO BiJl PIBHS TEXHOJIOTIH,
PiBHS TIPOIYKTHBHOCTI Tparli Ta iHmuX (GakTopiB CTYIiHb 30LTHIICHHS
00CATY IPOMNO3HIIIi Y pi3HUX Cy0’ €KTIB OyJie pi3HOIO0, IPOTE BEKTOP 3MiH
JUTSL BCiX Oy/Ie OJTHAKOBHM.

4
P

mpb-————— - - —

75 fmm——————————— !

50 F——————————=

|
I
25 F—————= |
|
|

OV

60 150 200 220

Puc. 7.1. I'padix npono3umii
KpuBa Ha rpadiky npomo3uiii siBiiss€ cOOOK CYKYITHICTH TOYOK,

KOOpPJIMHATH SIKUX BIJTOBIJAIOTh IEBHIM IIiHI 1 XapakTepHid s Hel
BEJIUYMHI TIPOIO3MIIIT.
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3MiHa 1iHN Ha Tpadiky MMPOMO3UIIT TOBapy 03HAYAE TIEPEMIIICHHS
Ha IHIIy TOYKY B MeXax JaHoi KpuBoi mnpomnosmmii. Ilpm mpomy
BiJI0YBA€ThCS 301IbIIICHHS YK 3MCHIIICHHS BEJIMYMHHU TPOTIO3UILiT TOBApY.

[IpoTe Ha obOcsiru mpono3uLii TOBapy BIUIMBAIOTH i iHIII (haKTOpH —
HEIIHOBI, K1 IIOTH iHaKIIe, HK (DAaKTOp LIHU 32 OAMHHUIIIO TOBAPY.

7.2. ®axkTopH 3MiH B IPONMO3H il

VY mnomepennsoMy maparpadgi MU aHaNi3yBalld BIUIMB I[IHOBOTO
¢dakTopy Ha oOcsiru npono3utii ToBapy. [Ipu npomy Bce 1e BindyBanocs
B Mexax ojHiel kpuBoi. Konmu MU moOYMHAaEMO pPO3MIISAATH HELIHOBI
(hakTOpW TPOMNO3HIIii, TO TYT BXKE MOBA HJIe PO MEBHE 3MIIIICHHS KPUBO1
nponosuii (puc. 7.2, puc. 7.3).

P a

PP kP

Puc. 7.2. 30inb1meHHs Mponmo3uuii

Jlo HeriHOBUX (DaKTOPIB MPOMO3MIIT MOXKHA, HACAMIIEPE/], BITHECTH
HACTYIIHI:

- [IiHN Ha pecypcH;

- KaITiTall 1 TEXHOJIOT1sl BUPOOHUIITBA;

- eKOHOMIYHA TIOJITHKA JICPIKABH;

- LiHYU HA 1HIII TOBApH;

- IHOBI OYIKyBaHHs MMPOJIABIIIB;

- YUCIIO MPOJIABI[IB HA PUHKY.
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Puc. 7.3. 3MeHIIeHHs1 TPONO3ULil

Iinu na pecypcu

Pecypcu — 11e Bee, 110 moTpiOHO 7151 BAPOOHUIITBA IIEBHOTO TOBApY.
Li pecypcu KymyroThCs, BUpOOHUK Hece BimnoBifaHi BuTpatd. LliHu Ha
pecypcu He € CTaauMH, BOHU 3MIiHIOIOTHCA. lle BrjMBae Ha OadeHHS
MeHePKepaMH BUPOOHUKIB MPUHHATHOI I[IHU peai3amii mpoyKIii st
3a0€e3I1eUYeHHs BIAIIOBIAHNX JOXO/IIB.

OueBH/IHO, 110 MIJABMILIEHHS IiH HA pecypcu Oyjle BUMaratu BiJ
BUPOOHUKA 30iNbIIIEHHS BHUTPAT HAa BUPOOHHIITBO KOXXKHOI OJIWHUII
MPOJYKIii. A 1ie 3HaYUTh, IO TaKUH cCaMHil 0OCAT BUPOOHHMIITBA, SIK 1
paHillie, BiH MMOTOJUTHCS 3allPOTIOHYBATH JIUIIIE 32 YMOBH ITiIBUIICHHS
IiHK Ha Horo ToBap. ToMy MiIBUIIIEHHS [[iHK HA PECYPCU MPHU3BOUTH JI0
3MIIIEHHS] KPUBOI MPOTIO3HIIii BIIiBO.

[lix BrUIMBOM 3MiHM IiH Ha PECYpCcH KpWBa MPOIMO3MII MOXKe
3MimryBaTucs 1 BrpaBo. Jlis 1mporo HeoOXimHO, MO0 BiAOysIOCS
3MEHIIICHHS] BUTPAT BUPOOHMIITBA HA OJAMHHUIIIO TPOAYKIIii.

3HIKEHHS I[iH Ha PeCypCH MIBUIILYE MTPOTIO3HUIIIIO.

Kaniman i mexnonozii eupoonuymea

BenuunHa BUTpaT Ha BUPOOHUIITBO 3aJIEKUThH HE TUTBKH Bij IIiH Ha
pecypcd, a # BiJ eheKTUBHOCTI X BHKOPHCTaHHS. BUKOpHCTaHHS
IHTEHCHMBHOTO BapiaHTy  HapOIyBaHHS BHUPOOHWYUX MOMIIMBOCTEH
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nependadae TOCATHEHHS 3POCTaHHS BiJjiadi pecypciB, mo 3ade3rnedye
3MEHIIIEHHS BUTPAT Ha BUPOOHHUIITBO OJWHUII MPOIYKIIii. 32 TAKUX YMOB
KpHUBa Tpomno3uiii Ha rpadiky 3MICTHTHCS BIpaBo. BUpoOHMKH TOTOBI
3aMpOIOHYBATH TI0 THM K€ CAMUM I[iHaM OUIBII 00CSTH TPOO3HILii.

[IpoTe TexHIYHE OHOBJICHHS BUPOOHHMIITBA B ACIKUX BHITAIKAX MOXKE
MaTH Ha METI He JOCSATHEHHS €KOHOMIYHOI €()eKTHUBHOCTI, a JOCATHEHHS
MEBHUX COMLIadbHUX €(EeKTiB, HaNpUKIaJ BCTAHOBJICHHS Ha TEIUIOBii
€JIEKTPOCTAHIii HOBUX CHCTEM OYHWIICHHS TMOBITpA Oyae ChopusTu
TOCATHEHHIO COIiabHO-eKOMOTiYHOTO epexTy. [lozuTnBHMit edexT Oyae
BUpaXaTUCsi HE B 3HIDKCHHI  BHTpPAaT Ha BUPOOHHWITBO OAMHUII
MPOJYKINi, a B MiJABHUILICHHI €KOJOTiYyHOCTI BHpOOHUITBAa. [lomiOHI
pe3yNbTaTH 3’SBIATHCA W NIpPU TEXHIYHOMY OHOBIEHHI THX poOOUHX
MICIISIX, Jie HeOe3IeuHi YMOBH Iparli MPU3BOIMIM JI0 3aXBOPIOBAHOCTI Ta
TpaBMaTH3My. Y TaKHX CHUTYyalisX BIPOBAKCHHS HOBOI TEXHIKH 1
TEXHOJIOTI OYIyTh MPUHOCHTH CYCHUIBHY BHUTOXY, al€é BOHH MOXYTh
3MIIyBaTH KPUBY MPOIO3UIIi] BIIiBO.

Exonomiuna nonimuxa deprcasu

JepxaBa BIUIMBa€ HAa CKOHOMIYHE JKUTTS, Y TOMY 4YHCII Ha
MOBEiHKY cy0’€KTiB mporo3uii ToBapiB. BupoOHuK mpoaykiii Mae He
TiIJIBKM KOMIIGHCYBAaTH CBOi BUTpaTH, OTpUMATH NPUOYTOK, aine i
CIIaTUTH noJaTku. OCTaHHI MOXKYTh CYTTEBO BIUIMBATH HA IPOIIO3HLIIO.
Tax, HanpukIaa, B YKpaiHi IIUPOKO 3aCTOCOBYETHCS MMOJATOK Ha JO/IaHY
BapTicTh. Lle#t momaTok BKIIFOYAETHCS B IIHU TOBapiB. 3pO3yMiJio, IIO0
WOTr0 CTaBKM BIUIMBAIOTH HAa PiBeHb KIHIEBUX I[iH, HA E€KOHOMidHi
MTOKA3HUKH MPOJIABIIIB, HA iX OaYeHHs] eKOHOMIYHOI AOIUIBHOCTI THX YU
1HIIUX O0OCSTIB BHPOOHMITBA. AHAJOTIYHUM YWUHOM TPAIIOIOTh U
aKIU3M, SKi BKIFOYAIOThCA B I[IHA TICBHUX IPYII TOBAPIB.

30i7bIIeHHS MOJATKOBUX CTaBOK, 3a IHIIMX PpIBHUX YMOB,
HETaTUBHO BIUIMBAa€ HA PWUHKOBY TIPOMO3MINI0, a IX 3HWKEHHS -
MO3UTHUBHO.

[IpoTunexHuii BIUIMB Ha MPOIO3ULII0 HAAIOTh ACP)KaBHI JOTaLli.
BukopucTtanHs nortaniil, HanmpukiIaa y BYTiUIbHIN ramysi, o3Hayae, 1o
JepkaBa KOMIIGHCYE BUPOOHHKY TII€BHY 4YacTUHY HOTO BHTpAT.
3anpoBajKeHHs: a00 301NbLIEHHS AOTALil 3Millye KpUBY MPOIO3MILIi
BIIPaBO, i HABIIAKH.
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Hinu na inwi mosapu

OcobmmBocTi  pecypcHoi 0asu psigy BUPOOHHKIB HAmalOTh
MOTCHIIMHI MOXJIMBOCTI MEHEKEpaM TaKuX MIANPUEMCTB  JUIS
MaHEBpYBaHHS y TOBapHOMY acopTuMeHTi. CHpsMOBaHICTh TaKuX
MaHEBPIB BU3HAYAETHCS] pHHKOBUMH ITiIHAMHM Ha Ti a00 iHmIi ToBapu. Tak,
HaIPUKIIA, SKIIO0 PUHKOBI IIHA Ha HOTYPT AEMOHCTPYIOTH OLTBII-MEHII
CTIMKy TEHJACHII0 OO0 3pOCTaHHA, TO 3aCTOCYBaHHS peCcypciB Uis
BHPOOHHIITBA MOJIOKA CTaHE MEHIN NPHUBAOIHUBUM 1, HAIICBHO, YacTHHA
pecypciB BUpoOHHUKIB Oyie IepeopieHTOBaHO 3 BUPOOHHUIITBA MOJIOKA Ha
BUpOOHMITBO Horypty. Lle mpusBese, 30kpema, 0 TOrO, IO KpHBa
MPOTO3HUIiT MOJOKa 3MICTHTECS Ha rpadiky BiiBo. MoJOKo, SIK TOBap,
CTaJI0 MEHIII [IKaBUM JUISI BUPOOHHUKIB.

[Ipote  pecypcHO-acCOPTUMEHTHI MaHEBPH Yy  MEHEKEpiB
MiAMPUEMCTB  MOXYTh MaTH CYTTEBI oOMexkeHHA. Tak, uIs
TIepeopieHTallil pecypciB Ha BUITYCK IHIINX TOBapiB MOXKE 3HAIOOUTHUCS
gyuMmano vacy. Lle Ta cuTyaris, Koiam MOTpiOHI CYTTEBI TEXHOIOTIUHI
3minu. [Ipore 3po3ymino, mo 3a 4ac X 3MIHCHEHHS CHUTYyallisi MOXe
3MmianTHCA. ToMy MeHemKepaM MPOCTIlIe B CUTYAIlisX, KOJIH MOBa He
PO TOBapH (ambTepHATHBH), SIKi BHPOOISFOTHCS HA OMHOMY 1 TOMY XK
oOagHaHHi i 3 TOJIOHOI CHPOBHHM.

1linogi ouikysanna npooaeuie

LliHoBi oOuiKyBaHHSI ICHYIOTh HE TUIBKH Yy TOKYIIIB, ajle W y
cy0’exTiB  mpomo3umii  ToBapiB.  IlepembauyBaHe,  HampHUKIA,
MiIBUIICHHS [iH Y MalOyTHHOMY MOX€E ChOT'OJ{HI TTPUBECTH IO TIEBHOTO
00OMeXeHHS TIPOTIO3HIIii, 3MIIIIEHHS KPUBOI MPOTO3UIIii BIiBO, OCKIIEKH
MPo/IaBIli, pO3PaxoBYIOYH HA MaiOYTHIO BUTOJly, HAMAaraTUMYThCS «HE
(dopcyBaTH» MOTOYHY CUTYAIIIIO.

HaBnaku, odikyBaHe 3HIDKEHHA LiH 3MYILIy€ [POJaBILiB
MaKCHUMIi3yBaTH TMpPOAaX TOBAapiB 3a ICHYIOUMMH IiHAMH, MI00
KOMIIGHCYBAaTH MOMJIMBI MalOyTHI I[iHOBI BTparu. ToMy KpuBa
MPONO3uLii Xo4a O Ha IESKUI Yac 3MiCTUTHCS BIIPABO.

Yucno npooasuyie Ha puHKy

Ha punkKOBYy mpomnosuuito TOBapy BIUIMBAa€E KIUIBKICTH HOTO
MpojAaBLiB HAa pUHKY. Hampukiaz, SKmo 3amicTe TPbOX MPOAABLIB Ha
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PUHKY 3aJIMIIAThCA 1Ba, TO, 33 IHIINX PIBHUX YMOB, KPHBA MPOIO3MUIIiT
TOBapy 3MiCTHTHCS BIiBO. M HaBMAKH.

3MiHa 4Yucia TPOAABIIB MOXE BiOyBaTucs SK IUISIXOM
nepeMillleHHsT pecypciB 3 OfHi€i cdepu B iHOLY, Tak 1 3a PaxyHOK
30BHIITHHOCKOHOMIUHUX (DAaKTOPIB.

7.3. EnactuunicTh npono3nuii

Enacmuunicms nponosuuii 3a uyinoro

Ha mponosumito ToBapis, Ha po3MillleHHS Ta pyX KPUBOI IPOMO3HIIii
BIUTHBAE psiA (akTopiB, 3 IKUMU MU o3HaoMucs Bumie. Cuiia BIUTUBY
uX (aKTOpiB Ha 0OCSTH MPOMO3UIIii TOBAPY BUMIPIOETHCS KOE(IIiEHTOM
€JIACTMYHOCTI Tporo3uiii. BiH po3paxoByeTbesi HNUISIXOM 3iCTaBICHHS
BiTHOCHOTO TPUPOCTY BEIWYMHHU MPOIO3MIIi JO BIJTHOCHOTO MPHPOCTY
(hakTopy, 0 HOTO BUKITUKAB.

Enmactuynicte mpomo3uilii 3a IiHOO MOXe OyTH BH3HAYCHA
HACTYITHUM YHHOM:

g Q=0 (P P)
oo R

Jlnst mpukiamay BisbMeMo meBHI ymoBHi jgaHi (puc. 7.1). Ilpu
MIBUIICHHI 1iHU 3 25 10 50 rpH. BelMYMHA MPoMno3ullii 3pocte 3 60 10
150. KoediienT enactuarocTi Oyzae aopieuioe 1,5, 3mina minu 3 50 10
75 rpH. mpu3Bene M0 3MiHM BenmmuuHH Tponosumii 31 150 mo 200,
koedimieHT enactuuHocTi — 0,66. ToOTO Ha pi3HUX BiApi3Kax KpPUBOI
CTYyHiHb (IHTEHCHUBHICTB) peakilii BUPOOHHKA OOCSTaMy MPOIO3HIIii Ha
3MiHy TIiHM Oyne BiapizHATHCS. MOXHa BUAUTUTH Taki THUIH
€TACTUYHOCTI MPOIIO3UIIi1 32 IiHOIO:

- abCcomomHO HeelacmuyHy Npono3uyiio, KOIU TPOTIO3UIIIS
3aJTUIIAETHCS HE3MIHHOIO HE3BAXKAIOYHM HA 3POCTAHHS/3HWKCHHS IiHU.
Le BinOyBa€eThHCS TOI, KOJH IOCITAETHCS TIOBHA (A0COIFOTHA) 3alHATICTh
Oyb-SIKOTO Pecypcy 3a BiJICYyTHOCTI MOXKJIIMBOCTEH 3aITy4eHHST PeCypCiB-
cyoctutyTiB (3amiHHMKiB). KpuBa mporo3unii y npoMy BUTaIKy Oyze
MAaTH BUTJISL IPSMOi BEPTUKAJIBHOT JIiHi;

- craboeracmuyny npono3uyilo, TPH K TOTPIOHO JyKe 3HAYHE
MIABUIICHHS IIHK U1 Xo4a O HE3HAYyHOIro 3pOCTaHHS NPONo3uiii. €
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mpoOyieMr 13 3alydeHHSIM JOJATKOBHX PECcypcCiB, MOTPiOHE 3Ha4YHE
3pOCTAHHS I[IHU JJISI IOKPUTTS JIOJaTKOBHX BHTPAT;

- cunbHoeracmuYHa npono3uyis BinoOpaxkae IHTCHCUBHY PEaKIiio
MPOJABI[IB HA HAaBiTh HE3HAYHy 3MiHa IMiHU. lle 00yMOBIIOETHCS
HasBHICTIO, TOCTYITHICTIO 3HAYHO{ KIJIBKOCTI TOIaTKOBUX PECYPCiB;

- abCoOMOMHO enacmuyta nPONO3uYis NOCSITAETHCS B TOMY BUIAJKY,
KOJNM TpW HE3MIHHHUX IiHAaX MPOMO3ULis 301IbIIyeThCA. 3a IUX YMOB
KpHWBa IIPOMO3HIIii Oy/ie MaTH BUTIIA IPAMOI TOpu30HTaNnbHOT JiHil. TyT
OiypIIIe MO’KHA TOBOPUTH TIPO TEOPETHUHY, a HE MTPAKTHIHY MOKJIHBICTD
icHyBaHHS MOAIOHOT cUTYarii.

Enacmuunicms nponosuyii 3a inwiumu hakmopamu

1. linu na pecypcu. 3B'SI30K MK I[iHAMH pecypciB 1 oOcsramu
MPOIO3UIIil TOBapy — 3BOpoTHHIA. KoedillieHT eacTHYHOCTI MPOMO3MIIii
3a IiHaMH Ha pecypcu Oye 3aBXIy MaTH 3HAYEHHS 31 3HaKOM "MiHyC":
SKIIO B 3HAMEHHUKY OyZe NPHPICT, TO B YUCEIbHUKY — 3HIDKCHHS, U
HaBIaKH.

KoedimieaTnn emacTWyHOCTI 3a IIMM MapamMeTpoM JOLIIHHO
PO3paxoByBaTH 3a KOXKHUM BUIOM pecypciB. [Ipu oMy Tpeba Opatu 10
yBard 3HAYCHHS, TUTOMY Bary KOHKPETHO B3STOTO pecypcy.
[HTEeHCHBHICTh BIUIMBY 3MiHHU I[IHM Ha pecypc Ha OOCSTH MpPOIMO3UIIi
TOBapy Oyze 3poCcTaTd I pecypcCiB, IO MAOTh OLTBITY MUTOMY Bary B
3arajibHUX BHTPaTax BUPOOHHIITBA.

2. Tooamxu i Oepacasni domayii. Jlepxari notpiOHI rpormi s
(iHaHCYBaHHs CBOiX OrokeTHUX mporpaM. JloMiHyroumii crocio
OTPUMAaHHS TPOIIeH eprkaBoro — noaaTku. [logaTku cradyroTs (isndHi
ocobu Ta opranizamii. [Ipomo3umito ToBapiB (QOPMYIOTH Oprasizarii
(mignpuemcrBa). [lomaTky BIUIMBAIOTH Ha iX TOBEAiHKY. Hackinmbku
IHTEHCHBHOIO € CHJIa TaKOro BIUIMBY Ha IPOIIO3MIII0 TOBApiB MOXKHA
BU3HAYUTH 33 MOKA3HUKOM "TOJATKOBOI" €IaCTUYHOCTI IPOIO3HMIIi,
SIKHH PO3PaXxOBYEThCS 13 BUKOPUCTAHHSIM BEJIMUUHH MOJJATKOBOI CTaBKH.
[i, manpuknam, 3pocTaHHs, MOXe OOYMOBMTH 3MilllCHHS KDPHBOi
MPOTO3ULIT BIiBO.

MoxHa po3paxyBaTH aHAIOTIYHHNA TMOKA3HHWK 1 JUIS JIepKaBHUX
nortauid. Bin Oyze MaTu MO3UTHBHE 3HAYEHHs, KpUBAa MPOIO3MILIi
3MILIYETHCS BIPABO.
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3. Lfinu na inwi mosapu. BOHW MarmOTh 3BOPOTHHH BIUIMB Ha
MIPOTO3UINII0 JAHOTO TOBapy. |HTEHCHBHICTh BIUIMBY 3aJICKUTH Bif
KOHKpeTHOro ToBapy. CHIBHOENACTUYHOIO OyJe MpOIMO3HLis JaHOro
TOBapy 3aJIe’KHO BiJ LiH Ha Ti TOBapH, Mepexia J0 BUPOOHHUITBA SKUX
MOXKe BiAOYyTHCS JOCTaTHbO MIBHUAKO 1 0€3 OCOONMBHUX JOAATKOBUX
BUTpAT. | HaBmaku.

KopoTki BUCHOBKH

1. Ilpomo3umis — Le KUIBKOCTI TOBapy, SIKi TOTOBHH NpPOJATH
MpoJaBellh 32 NCBHUMHM I[iIHAMH 3a MEBHUU IEpioJ] Yacy Ta Ha TMEBHIH
TepuTopii. 3TiAHO 3aKOHYy MPOMO3MIIi, KITBKOCTI TOBapy, IO
MIPOITOHYIOTHCS JI0 TPOJIAXKY, 3HAXOIATHCS B MPAMIH 3aJIS)KHOCTI Bifl IIHU
3a MOro OAMHHUIIIO.

2. JIas KOpOTKOTO TMepiogy dYacy XapaKTepHHM € 30UThIICHHS
o0csTiB BUPOOHUIITBA TIpW 301UIBIIICHHI BUTPAT PECypCiB Ha OIMHHMIIO
npoaykiii. Ile moB's3aHo i3 HEOOX1THICTIO 3aTyUeHHS BCe OUIBIIT IOPOTHX
1 MEHII TPUIATHUX PECYPCIB IS TOCSTHEHHS 301TbIIEHHST IPOTIO3HITIT Ta
31 3MEHIIEHHSIM 3 TIEBHOTO MOMEHTY Bijiadi (TPOAYKTUBHOCTI) KOXKHOL
HOBOT MOPIIiT 32JTy4YeHUX TPYAOBUX 1 CHPOBHHHHX PECYPCIB.

3. 3miHa [iHM TOBapy BIUIMBAa€ HAa BEIMYMHY HPOIMO3MIIIi,
MEPEeMIIyI0uX BiJIIOBIIHY TOYKY Ha KpuBid mpomnoswumii. Herinosi
(dakTopH 3MIHIOIOTH CaMy TMPOMO3HIIII0, 3MIIYIOYH KPUBY MPOIO3HILT
BIpaBo abo BiiBo. [lo Takux (hakTOpiB BIAHOCATHCS I[IHM Ha PECypCH,
TEXHIKO-TEXHOJIOTIYHI MOKIIMBOCTI BUPOOHUIITBA, EKOHOMIYHA TIOJITHKA
nepkaBu (IOJATKOBa, JOTAaliiHA), I[iHM Ha IHII TOBapH, I[iHOBI
OYiKyBaHHS MPOJABIIIB, IX KIIBKICTh HA PUHKY.

4. IHTEHCUBHICTD BILTMBY MEBHOTO (DaKTOpPy HA OOCATH MPOIO3MIIii
BUMIPIOEThCS  Koe(imieHTOM  enacTWYHOCTI  mpomno3wmii.  Bin
PO3paxOBYEThCSl MUIIXOM 3iCTABJICHHS BiJHOCHOTO MPUPOCTY OOCSTiB
MPOTO3UIIIT TOBapy JI0 BiJHOCHOTO NPHUPOCTY BiIMOBIAHOTO (pakTopy.
MoxHa po3paxyBaTy Koe(illieHTH eTacTHYHOCTI MPOMO3HLii 3a LiHOO,
3a [iHaMU Ha PeCypcH, 3a MOJAaTKaMH 1 JOTAIlisIMH, 3a [[iHAMHU Ha iHIII
TOBApH.
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OcHOBHi TepMiHH i TOHATTS

* [Ipomo3uriis

* 3aKOH MPOITO3UIIiT

* ['padix mponozwurii

* BenmanHa mporo3uiii

* HeninoBi ¢akropu npono3umii
* 3MiHH B MIPOTIO3HIIi1

* EnacTHYHICTD MPOTO3HITiT
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haBsa 8
PUHOK | MEXAHI3M OOCANHEHHA PIBHOBATU

VY nomepeaHix TiaBax MH PO3INISAHYIH OCOONHMBOCTI PHHKOBOI
MOBEMIHKHM CIIOYaTKy CIHOXHBadiB, a IMOTIM BHPOOHUKIB (IIPOJABIIIB)
ToBapiB. Temep 3BeeMo iX pa3oM i MOKaKeMO, SIK BOHH B3aEMOJIIIOTh, 32
JIOTIOMOTOI0 SIKOTO MEXaHi3My M BIIAETHCS TOCATATH B3a€EMHOI 3TOJH i, B
KIHLIEBOMY PaxyHKY, 3/liiicHIOBaTH OOMiHHI omepariii.

Ponp Takoro KoOpaUHALIHOTO MEXaHi3My BUKOHY€E PHHOK. Tomy B
i TeMi PO3MISIIAETHCS T€, K 3IIHCHIOETHCS PUHKOBA KOOPIWHAILLIS,
SIKUM € MEXaHi3M JOCATHCHHS PIBHOBArv MiXK IMOITUTOM 1 MPOIO3HUIIIETO,
SKy pOJIb BHKOHYE IliHa, SIKi YMOBH HEOOXiHI JJIs HOPMAaIbHOTO
(yHKITIOHYBaHHS PUHKY, @ TAKOX PO3TIISTHYTH PAJ IHIIUX MUTaHb. Y Iii
TJIaBi HOSICHIOIOTHCS CYTh PUHKOBOT'O CAMOPETYIIIOBaHHS Ta HOTO OCHOBHI
GbyHKII.

8.1. CyTHicTts i pyHKUii pUHKY

Cymmuicmo punky

[ToHATTST «pPUHOK» BHUKOPUCTOBYEThCS B PI3HMX 3HAYCHHSX. Tak,
MPaKTUYHO B KOXXHOMY HACEJICHOMY MYHKTI € MicIle, sIke Ha3UBarOTh
PUHKOM: MEIIKAHIISIM BiJJOMO, III0 TaM BiI0OyBarOThCS PETYISPHI 3yCTpidi
MPOAaBLIB 1 MOKYMLiB. Y MapKeTOJOriB «PHHOK» - ILI€ peajbHi Ta
MOTEHIIIHHI MOKYMI TIEeBHOrO ToBapy. EKOHOMICTH, OJlHaK, B TepMiH
«PUHOK» BKJIQAIOTh JIEMIO 1HIIWH 3MICT — OUTBII CKIAJAHWUN, W OUTBII
BAXKJIUBUU.

Punox - me mepimr 3a Bce KaTteropis oOMiHy, ojxHa 13 #oro
xapakTteprcTuk. OHaK [IbOTO HEJIOCTATHRO JIJIsl BU3HAUCHHS CYTi PUHKY.
Agxe 0OMiH BiTOyBa€eThCA 1 y IEHTPATi30BaHO-TUIAHOBIH €KOHOMIIII, aJie
Horo 3mict, (OpMH, XapakTep, MOPAIOK CYTTEBO BiIPi3HAIOTHCA. Y
HEHTPali30BaHO-TUTAHOBIH EKOHOMIlll OCHOBHI TapameTpH OOMIHHHX
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MIPOIIECiB  PErIaMEHTYIOThCS JIepKaBoro. Taki BIZHOCHHH OOMiHY
PUHKOBHMH Ha3BaTH HE MOXHA.

Punox — e cmoci6 B3aeMoii eKOHOMIYHHUX CY0'€KTiB, 3aCHOBaHUI
Ha I[IHOBiH cucTeMi 1 KoHKypeHuii. Lle ocoonuBuii MexaHi3M KoopaAnHaii
€KOHOMIYHHX Jiii. PHHKOBHI 3B'SI30K, IO YTBOPIOETHCS MiXK MPOJABIEM
1 IOKYTITIEM, Ma€ psifl ocobausocmetl.

- HasBHICTb JOCTaTHHOIO MOTEHIIany JJisi CaMOpETyJIOBaHHS,
3a0e3MeUeHHs IIEBHUX YMOB KOOPAMHOBAHOCTI EKOHOMIYHOT'O XKUTTS;

- MOOpOBUTBHICTG pimmeHp 1 mid ydacHuKiB. Lle o3Hadae, mo Hi
mpojaBelb, Hi MOKyNelb HE MalOTh MOXKJIMBOCTEH MM032C€KOHOMIYHOTO
MpUMYCy KOHTPAreHTiB IO BCTYITy B IIpoliec 0OMiHy. 3BHUYAiHO, pHHKOBA
yroja Mo>ke IPUHECTH KOMYCh 13 YIaCHUKIB OUITBINY, 2 KOMYCh i MEHIITY
Burogy abo HaBiTh 3aBAaTH 30WTKIB, aje yd4acThb B Hii HOCHUTbH
JNOOpOBUTEHHI XapakKTep;

- 3aCTOCYBaHHS IPUHIUIY EKOHOMIYHOI BHUTOTM B SIKOCTI
JOMIHYIOYOTO KpPHUTEPI0 JOIIBHOCTI BCTYIly B PHHKOBHH 3B'S30K.
MoxHa BHIUIMTH TPH OCHOBHHX NPUHIUIH, SKHUMU KEPYIOTBCS, SK
MIPaBUIIO, YYACHUKU OOMiHYy: 1) OOMiH MOBWHEH MPUHOCUTH BHUTOIY; 2)
BHOIp yroau 3 ssKoMora OiNbIIIOI BUTOAO0I0; 3) OIiHKA BHTOIU YTOIH 3
ypaxyBaHHSIM HasBHUX aJIbTCPHATHUB;

- IOBHA €KOHOMiYHA BiJINOBIAaJIbHICTh YYACHUKIB PHHKOBOI Yroau
3a cBoi aii. CBoOo/a [1iil y4acHHUKa — O/IHa CTOPOHA PUHKOBHX YMOB, HOTO
MOBHA CaMOBIIOBIANBHICT, — 1HIIA. SIKIO E€KOHOMIYHHH Cy0'€KT
BUOUpAae KOHTpAareHTa BIJHOCHUH 0€3 MpuUMyCy, 3 BJIACHOI BOJI, TO,
MIPUPOJIHO, BiH CaM TOBHHEH HECTH BiJIIOBINANbHICTH 32 MPABHILHICTH
CBOT0 BHOOpY, 32 BCIO CYKYITHICTh CBOIX JIiH;

- MpaBOBi rapaHTii Ta MPaBOBHHA 3aXHCT 3 OOKY JepiKaBH.
[uBinizoBaHe CyCHiIbCTBO, SIK TMPAaBHJIO, 3aKPIUIIOE B FOPUANIHUX
HOpMax OCHOBHI NMPUHIMIHN cBOro (yHkunionyBaHHsA. CydyacHa aepikaBa
BCTaHOBIIIOE MTPABOBI HOPMH BIJHOCUH €KOHOMIYHHX CyO'eKTiB, hopmye
«rpaBuia Tpu». BoHa x 3a0e3nedye 1 peanbHy JI€BICTH TaKUX HOPM,
CTBOPIOIOYH IS ILOTO KOHTPOJIBHI 1 CYZIOBI OpraHu.

Cdepy oOMiHYy MOXHA NpEACTaBUTU SIK PYX IOBOX 3YCTPIUHHX
MOTOKIB: TOBapiB 1 rpomei. Y poii TOBapiB MOXYTh BHCTYNATH SK
KiHLIEBI MPOAYKTH, TaK i pecypcu. TOMy PHHOK PETYIIOE PyX KiHLIEBUX
TOBApiB 1 MOCIYT, CIIOKMBAYaMH SIKUX BHCTYIAIOTh JOMOTOCIIOAAPCTBA,
a BUpOOHMKAMH — TIJIIPUEMCTBA, 1 TOBapiB-pecypciB — Mpalli, Karitaiy,
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3eMITi, MIANPUEMHHANBKUX 3MI0HOCTEH, SKi IIOCTa4al0Th Ha PHHOK
JOMOTOCIIOZIAPCTBA, a MOKYIAIOTh MiANPUEMCTBA. HarmsiaHo me MoxHa
MOJaTH y BUTTIAAI Kpyroooiry ToBapis i rpomrei (puc.8.1).

PunoK pecypciB

A

Burpatu
Pecypcu
KarmiTai,

i IpHEM-
HHIITBO
3apo0biTHa 11aTa,
npuOyTOK, iHIIe

Ipaus,

' Jomanini
[MinnpuemcTBa roCIOAapCcTBa

A

A

ToBapu

Bupyuka Bix
peanizanii
ToBapu
Burparu

v

PUHOK CIIOKHBYMX
TOBapiB

Puc.8. 1. Kpyroo6ir Topapis Ta rpouei

DyHkuii punKy

AHami3 Kpyroo0iry ToBapiB i Tpomiell Ja€ MOXIIMBICTh BHSIBHTH
OCHOBHI (YHKIIIi, IKi BAKOHY€E PHHKY:

1. Jlosedenns mosapie 00 Kinyesux cnodxcusauie. BpaxoByouH Te,
0 Cy4yacHe BHUPOOHHIITBO 3aCHOBaHE HA MOJLII IMpami Ta TOBapPHHUX
MIPUHIIUTIAX, TO a0CONOTHA OUIBIIICTh MPOIYKTIB CTBOPIOETHCS HE IS
BIIACHOTO, a Jyia "dykoro" cmoxuBaHHsA. CaMe PUHOK € TUM MOCTOM,
yepes KU MPOAYKT HAJAXOIUTh BiJl BUPOOHHKA JI0 OTO CIIOKUBAYiB.

2. 3abesneuenns supobuuymea pecypcamu. JJoMorocrnonapcTsa, K
BJIACHUKH TPYAOBHUX PECypCiB, KamiTanay, 3eMJl Ta MiANPUEMHHUIIBKUAX
3MI0HOCTEH, peaizyroTh CBOI TpaBa Ta MOXJIMBOCTI Ha PHHKY, IO
MPUHOCUTH M BiANOBiAHI Joxoau. IlinnpruemMcTBa — MOKYMI pecypciB —
HECYTh Ha IIbOMY €TaIll BUTPaTH.

3. Bcmanosnenus 8i0nogioHocmi supodieno2o npooyKkmy i eumpam
HA HbO2O PUHKOGUM 6uMo2am. B il poyii PUHOK MOKHA MOPIBHATH 3
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MIEBHUM «KOHTPOJIEPOM» B €KOHOMIIi. 3pO3yMisio, IO BUPOOHUKH, iX
MEHEIDKEPH OpPIEHTYIOTBCSI HAa CBOI BIIACHI YSABJICHHS MPO Te, IO
HEOOXiZJHO BUPOOUTH 1 B sIKUX 0Ocsirax. ToMy BOHU 3aBXKIU PUSHUKYIOTb
— Tiero 4n iHmol Miporo. llpaBunpHiCTE iX Al Ta pPO3paxyHKiB
BHSBIISIETHCS JIUIIIE TICIIST TOTO, KOJU BiIOYBA€THCS peai3allisl TOBapiB.
Skmo B po3paxyHKax MEHEIKEpiB BUPOOHMKA AOIYyIIEHAa HNOMMIIKA,
PHHOK 200 He npuiiMae 6axkaHy IJIsl i IIPUEMCTBA KiBbKICTh TOBapy, abo
HE BIAIIKOAOBY€E BUPOOHUKY BCiX BUTpAT. ToMy eKOHOMIYHE CTAHOBHIIE
TOBAPOBHPOOHMKA BUPIMIAIBHUM YHHOM BH3HAYA€THCA MPUHHATTIM
Horo ToBapy Ha PHHKY. JIOCUTh 4YacTO PHHOK «3MYIIY€» MEBHI KOMMaHii
3aJMINMNTA Ty YW iHOIy cdepy [JISUIBHOCTI 3 TOPUYMH  iX
HEKOHKYPEHTOCITPOMO>KHOCTI.

4. Posnodin pecypcieé i Kinyesux moseapie. PHUHOK MOXe
po3rigaaTucs SK TEBHUH MEXaHi3M po3Mojiny pecypciB. Hampuknan,
HEMPUUHATTS TOBapy HA PHHKY, IO B KiHIIEBOMY paxyHKY BimoOpaikae
HOTO HEBIJMOBIHICTh ICHYIOUHMM TMOTpedaM CIIOKUBAYiB, 3MYIIYE
MeHeDKepiB BUPOOHHMKA TEePEpPO3NOALIHTH PECYpPCH, MEPEeopiEHTYBATH
BUKOPHUCTAHHS PECYpPCiB Ha CTBOPEHHS IHIIOIO TOBApYy, SAKHHA 3MOXKeE
BIJIMIOBiaTH iCHYIOUMM MOTpebaM. B KiHIEBOMYy paxyHKY PHHOK
3MIHCHIOE TIEPEpO3MOJiI pecypciB MiX BUPOOHHITBAMH 3 METOIO
HAOMDKEHHST aCOPTUMEHTY TOBapiB JIO CTPYKTYPH ICHYIOUMX TOTpeO
CHOXKMBaviB. PHHOK TakoX € MEBHUM MEXaHi3MOM PO3MOJIITY KiHIEBUX
TOBAapIB.

5. V3e000icenns inmepecie npooasyst i nOKynys, Koopounayis ix Oitl.
[To cyTi gepes 1m0 QyHKIIO 3AiHCHIOIOTHCS Bei iHII. ToMy Tipo Hei — B
HACTYITHOMY Taparpadi.

8.2. Koopaunaiisi monuty i npono3uii

Punkosa pienosaca

IMokymii TOTOBI KymyBard, a NpPOJAABII TOTOBI MpPOJaBaTH
Haiipi3HOMaHiTHIIN TOBapu. Ilepexiy «roTOBHOCT» Yy IUIOMIMHY
MPAKTUYHUX Ji# SK 3 OJTHOTO, TaK i 3 IHIIOr0 OOKY, BUPIMIATBHOIO MipOIO
3aJICKHTD BiJ IiH, iX piBHA. [[iHM MOXKHA BBa)KaTH KIIIOYOBUM €JICMEHTOM
y MeXaHi3Mi pUHKOBOTO CaMOPETYJIIOBaHHSI.

VY tabn. 8.1 nmpexncTaBineHi YMOBHI J1aHi PO MOIMUT Ta MPOIO3HILIiI0
YMOBHOTO TOBapy.
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Tabauys 8.1
PuHKOBHI MONMUT ¥ PUHKOBA MPONO3MIIisi YMOBHOTO TOBAapPy

Iina oounuuyi Punkoeuii nonum | Punkoea nponozuyisn
25 200 60
50 150 150
75 110 200
100 80 220

[Tounemo anani3 3 HaviBumol iHK - 100 rpH. SIKI0 HAa PUHKY TIHCHO
CKJIAIEThCSl Taka I[iHA, TO BOHA CTBOPHUTH YMOBH 3aIliKaBJIEHOCTI
KOMIIaHI 3ampomnoHyBat A0 mponaxy 220 omuHWIBL TOBapy. Ale 3a
TaKOIO I[IHO MOKYIII 3roAHi npuadaty auiie 80 ogunuils. Lle cTBoproe
HaJUIMIIKOBY mpomno3uiito y 140 ongununb. Bunwukae curyaris
HEMOJKJIMBOCTI PUHKOBOI peaiizallii 3HaYHOI YacTHHHM MPOAyKmii. Sk
HACJiAOK, BUPOOHUKU-KOHKYPEHTH OyIyTh BHKOPHCTOBYBATH METOIH
LiHOBOT KOHKYPEHIIii — IIyKaTH IUISIXH 3HKEHHS 1IiH.

3HIKEHHS LIHM A0 75 TPH. NOKpally€e PUHKOBY CUTYaIlilo, ajne He
MPU3BOANUTL 1O JOCATHEHHS PIBHOBard MONUTY Ta MNpomo3uuii. Y
BUPOOHHWKIB Taka I[iHA CTBOPIOE 3alliKaBJICHICTh W TOTOBHICTH JIO
nponosunii 200 oguHMIE TOBapy. Y TOW K€ Yac 3a TaKOK IiHOO
Oa’kaHHS 1 MOKIIMBOCTI MOKYTIIIB, BUPaXKEHi B IMOMUTI, 3p0ocTyTh 10 110
OJIMHUIlb. HaIuIIOK Mpomno3uiiii CKOpoTUThCs 10 90 0MHUIb, alie BCE
e Oyze 3HayHuM. [IpoaBii MaroTh JyMaTH, 110 pOOUTH — HacaMIlepes
3 IiHaM# Ha cBOi ToBapu. CHTyallis MiAMTOBXY€E IX O HOBUX pillleHb
LI0A0 3HWKEHHS IiH.

3a 1iHO0 25 rpH. MpoJaBIli 6 HE MajIi IPOOJIEM 3 peai3alli€ro CBOiX
TOBapiB. AJie 3a TaKOIO LIHOIO BOHM MOXYTh 3allpONOHYBaTH juiie 60
OJUHHMIIB, TOAI K MOKyNui rotoBi npuadatu 200 oxuauus. [Ipu takii
IiHI BUHUKAE pPUHKOBHH JedinmuT ToBapy. BiH migmTOBXYE SIK
BUPOOHUKIB, TaK 1 CIIOKUBAUIB JI0 KOPEKIIiT CBOIX pUHKOBHUX Jiil. BexTop
PyXy — migBumieHHs IiH. M Taka KOpeKIis — LLIAX IO JOCATHEHHs
30aJIaHCOBAHOCTI Ha PUHKY.

[neanbHOI0O PUHKOBOIO 1IHOO € 50 rpH. 3a i€ IHOK BUPOOHHUKH
roToBi 3anpomnonysatu 150 oguHunb ToBapy. PiBHO CTiNBKM X TOTOBI
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npunbatu mokynmi. [neansHuit 6amanc. LliHy oguHWII TpOAyKIii, TpH
SIKIH 30ITafOTBCS TIOMUT 1 TPOIIO3HUINIS, TPHHHITO HA3UBATH YIHOIO
pisnosazu. BinmnoBigHO, KiIBKICTH TOBapy, IO BPiBHOBAXYE MOMUT i
MPOTO3HIIII0, HA3UBAIOTh Pi6HOBANCHOIO KinbKicmio (puc. 8.2).

Bynp-sxa iHIma prHKOBA IliHA € «HE iealbHOIO» W He 3abe3meuye
PUHKOBY 30a7aHCOBaHICTh. PHHKOBI KOHTpAareHTH CBOIMU HisIMHU OyAyTh
3MiHIOBaTH "He ineanpHi" HiHU. BekTop Kopekuii 3MiH - pyX A0 LiHH
piBHOBarn. CamMe B 3IaTHOCTI TPaBHIBHO CIPSIMOBYBaTH [ii Ta
MOBEIHKY KIFOYOBHX YYAaCHHKIB €KOHOMIYHOTO KHTTS - MPOJABIIB Ta
MOKYTIIB - i1 BOAUaeThCsl caMOperyJ IiBHUN MOTEHII Al PUHKY.

b
100

75
50

25

.

!
i
:
L 1 1
50 100 150 200 Q
Puc. 8.2. PiBHoBara nonury i npono3uuii

Daxkmopu 3MiHU PIBHOBANHCHOT YIHU

3MiHa LiHU PiBHOBArk Big0yBa€eThC IMiJ] BIUIMBOM TUX (aKTOPIB, AKi
BU3HAYAIOTh MONHT Ta MPOMNO3UINI0 TOBapy. PyX miHM piBHOBarm Ha
BiJIMOBITHHUX Ipadikax MOXKe BiJOyBATHCS ITiJ] BILTHBOM:

1. 3min y nonumi:

a) 301IbLIEHHS TONUTY. SIKIO, HAPUKIA, TOBAp BXOJUTH B MOJY,
KpHUBa MONMTY 3CYBaeThesl BIpaBo (puc. 8.3, a). Toxi Touka mepeTuHy
3MIIyEThCS Bropy 1 BopaBo. Sk pe3ynbraT - I(iHAa pPIBHOBar" i
PiBHOBaXHa KiIBbKICTh 3pOCTAIOTH;

0) 3MeHuIeHHs nonuTy. Hanpukian, odikyBaHHS MOKYIIIB LIOAO
3HW)KGHHS PUHKOBHX IIiH, SK BIJIOMO, 3MEHIIYE TOTOYHHUH TMOIUT,
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3pYIIyIOYM KPHWBY NOMUTY BimiBo. lLliHa piBHOBarum Ta piBHOBa)XHA
KITBKICTh 3MEHIyI0ThCsA (puc. 8.3, 0).

2. 3min y nponosuyii:

a) 3017bIIeHHS] MPOMO3UILii. 3MIIIEHHsS KPUBOI MPOMO3MIIi BIPaBo
3HIDKYE IIHY PIBHOBAard, aje 301JbIIye piBHOBaXHY KibKicTh (puc. 8.3,
B);

0) 3MeHIIeHHs nmpono3ulii. [Ipu 3mimeHHi KpHUBOT MPONO3UIIiT BIiBO
301BIIYETHCA IiHA PIBHOBArd 1 OHOYACHO 3MEHIITY€ETHCS PIBHOBAKHUI
o0csr (puc. 8.3, 1).

s 42 § A %4 s
P P
—p
a) 2 6) <
A d 8 5 F'y d 52 8
P P
L » »
B) Q 2) Q

Puc. 8.3. 3minu ninu piBHOBaru Ta piBHOBaKHOI KiJTbKOCTI

3. Oonouacnux 3min y nonumi ma nponosuyii. TyT MOXIHBI
BapiaHTH. Bce 3anexuTh BiJ| €aCTUYHOCTI pearyBaHHS TMPOJABIIB i
MOKYTILIB.

PosrnsiHeMo K TOpuWKIan CUTYalil0 MacoBOrO IiJBUIICHHS
3apo0OitHoi raTu (puc. 8.4). Hacammepen 1ie 03Ha4ae 3poCTaHHs J0XO1B
MOKYMIiB. MOKHA O4YiKyBaTH 3pOCTaHHS TMOIMUTY Ha «SIKICHI» TOBapw,
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KpWBa IOTHTY 3MICTUTHCS BIPaBO. BHACHIIIOK IIOTO IiHA PIBHOBArd
miaBHIIUATECA 3 P1 0 P2, a piBHOBaXkHMI 00T 301mBHTHCS 3 Q1 10 Q2.
Ane 3apo0iTHa TuiaTa — I ¥ IiHA pecypcy mpaii. BoHa BrumBae Ha
co0iBapTiCTh Ta JOXOIM BUPOOHUKIB. Ii 3pOCTaHHS MOXE 3MEHIIUTH
TIPOIIO3HMIIIFO, 3MICTUTH KPHBY IMpPOMO3MIii BIiBO. M naii Bce 3amexuTh
BiJ cum (IHTEHCHBHOCTI) BiAIOBIIHOI peakiii MOKYMIIiB Ta MPOAABIIB
Ha JaHu# (HakTop — caMe UM OyAyTh BU3HAUATHUCS TPAEKTOPIT 3MiIIEHHS
KpUBUX TOMUTY Ta MPOTIO3HUIIii, BiIIOBIIHI 3HAYCHHS [[IHA PIBHOBAru Ta
PIBHOBa)KHOTO 00CHTY.

Puc. 8.4. 3mina uinm piBHOBarm mpM MacoBOMY MiIBHIIEHHI
3apo0liTHOI mIaTn

B mizomy MoxHa 3a3Ha4uTH, IO y PUHKOBOMY MEXaHi3Mi JTiHCHO
3aKJIaJIcHUH IOTEHIiaJl CaMOpETyJIOBaHHSA, NOTEHLIan KOOpAWHamii
pimeHs Ta Ail cy0’ekTiB momuTy Ta npomo3uiii. Lle € BaxmuBUM IS
JOCSTHEHHsI 30aJIaHCOBAHOCTI B €KOHOMIYHOMY HTTI. Llell moTeHian
peaizyeThcsl, HacaMIiepel, y MOCHIaHHI y4aCHHKaM PUHKOBOI'O OOMiHY
MpaBWIbHUX 1H(QOpPMAIIHUX CHUTHANIB IIONO CHUTyalii. BukopuctaHHs
LUX CHUTHAJIIB MOXKE CIPHATH MIATPUMII HEOOXiTHOI KOOpIWHAILIi B
cucreMi «motpedu — BUpOOHHUITBO». [IpoTe miHa cama mo cobi He €
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ABTOMATUYHUM  «IPAaBHJIBHAM  peryistopom». Jlns  IpaBUIIbHOI
«po0OTH» IiHKU OTPIOHI 1€ TIEBHI YMOBH.

8.3. YMoBH pyHKIioHYBaHHS Ta Kiacupikanis puHKiB

Ymoeu ¢pynkuionysanns punxy

His 3akoHIB TOMUTY 1 NPOMO3MILIi, IHIIMX EKOHOMIYHUX
3aKOHOMIPHOCTE#! BiI0yBAETHCS TIIBKH 33 MEBHUX EKOHOMIUHHX YMOB. 1X
HasBHICTh € TMEPEIyMOBOIO Ui TOTO, MO0 EKOHOMI4HI CyO0'€eKTH
«TUTIOBOY», «3aKOHOMIpHO» pearyBajy Ha BiAmoBiaHI unHHHKH. [leprra
yMoBa (PYHKIIOHYBaHHS PHHKY — HAsSBHICTh BIIBHUX MiATNPHEMIIIB.
JonuHa-mignprueMens MOBMHHA MIOHAWMEHINE: a) MaTH MOMJIMBOCTI
CaMOCTIHHO BH3HAYaTH WIO W CKINBKH BUPOOJSTH, KOHTPOJIOBATH
PECYPCH Ta PO3MOPSKATHCS PE3yJIbTaTaMK CBO€ET AISUTLHOCTI; 0) HECTH
MMOBHY €KOHOMIYHY BiJTIOBIJAIbHICTh 32 PE3YJIBTATH CBOET MTiSITBHOCTI.

Hpyra ymoBa (hyHKI[IOHYBaHHS PWHKY — HAsSBHICTH KOHKYPEHII].
Bona e mepenymoBoto eeKTUBHOT poOOTH I[IHOBHUX iHCTPYMEHTIB SIK
perymsropiB. BimcytHicTe ab0o icTOTHE OOMEXEHHS KOHKYpEHIIi
nedopMye pUHKOBHH MEXaHi3M B3a€MOJii — MPOJABISIM 1 TOKYIISIM
MOYMHAIOTH HAJXOIUTH CIIOTBOPEHI CHT'HAJIH.

[opymenuit mopsiiok OOMiHY HETaTHBHO TMO3HAYAEThCS HA
(hyHKITIOHYBaHHI BCi€i E€KOHOMIYHOI CHCTEMHU. ICTOpHMYHWE IOCBiA
MoKa3aB, IO BCEPEAMHI CaMOi PUHKOBOI CHCTEMH (DOPMYIOTHCS
nepeayMoBU st OOMEXeHHsT ab0 HaBiTh YCYHEHHS KOHKYpEHII.
PunkoBuii MexaHi3M He B 3M03i TepeOOPOTH ITI0 TEHEHIIII0. B cydacHnx
yMOBax HOMY Ha JIOTIOMOTY IIPUXOAUTH JIEpXKaBa.

Knacudhikayia punxie

Kpamomy po3yMiHHIO CYTHOCTI PHUHKOBHX BIIHOCHH CIIPHSIE
knacugikaiis puHKiB. [i MOXHa NPOBECTM 3a TAKUMH OCHOSHUML
osnaxamu (puc.8.5):

a) 3a eceozpagiunum ¢hakmopom. MoOXHA TOBOPUTH PO PUHOK
BHYTPILIHIH, KOJIH BiIHOCHHU OOMiHY 3IiHCHIOIOTHCSI KOHTPAreHTOM Ha
TepuTopii cBO€ET KpaiHu, i 30BHINIHIN, KOJIU BiH Ji€ Ha TEPUTOPIi iHIIO!
nepkaBd. Y CBOIO Yepry, BHYTPIlIHIH PUHOK MOXKHA MOAUIMTH Ha psij
perioHajIbHUX PUHKIB;
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Puc.8.5. Knacudikauisi punkiB

6) 3a 06'exmamu Kynieni-npooadicy. Mu Bxke 3HAEMO NP0 ICHYBaHHS
PHHKIB pecypciB i pUHKIB KiHLIEBUX TOBapiB. OKpeMO MOKHA TOBOPUTH
PO iICHYBaHHS PUHKY IPOILIOBHX KOILTIB, PUHKY LIHHUX ManepiB (akuii,

o0Jrirarii ToIio);

8) 3a CniBIOHOWeHHAM nonumy i nponosuyii. PUHOK mparHe 1o
JOCSITHEHHsT piBHOBaru nonurty i npomosuuii. Komu puHKOBa IiHa
BCTAHOBJIIOETHCS Ha PiBHI I[IHM PIBHOBArM 1 KUIBKICTH 3alMTYyBaHOTO
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TOBapy 30ira€Thcsi 3 KUNBKICTIO TPOIOHOBAHOTO, TaKWH CTaH MOJYKHA
Ha3BaTH 30aJ1aHCOBaHMM PUHKOM. OIHAaK HEBaKKO IIOMITHUTH, IO TaKe
CTaHOBHIIE CKJIAJa€ThCs JaleKo He 3aBXAM. PHHKOBa IiHa yacTilie He
BIJIMOBiIae IIiHI PiBHOBarW, Xo4a i mparHe 10 Hel, i TOAI BEIMYUHU
MIOTIMTY 1 MPOTIO3UIIT HE CITIBMIAAar0Th. SIKIIO MOMUT MEHIIe MPOITO3HIIl,
TO MU MA€EMO CIIPaBy 3 MIEPEHACHYCHUM PUHKOM, KOJIH K HONHT OibIIe
MPOMO3ULIT — 3 NePIUTHIM;

2) 3a pigHem KOHKYpeHyii. 3aleXHO BiJl CTaHy KOHKYPEHIIil
MIPUHHATO BUAUIATH PUHOK JOCKOHAJIO! KOHKYPEHIIii (YFCTUH PHHOK) Ta
PUHOK HEIOCKOHANOI KOHKYpEHLil (MOHOMOJICTUYHA KOHKYPCHLIs,
OJIITOTIONTisI, MOHOTIOMNIS).

MoskHa TOBOPUTH TaKOX NPO PHHOK, /1€ B KOHTAKT BCTYIAIOTh
Oe3nocepeHili BUPOOHUK 1 KiHIICBUH CIIOKMBa4 TOBapy. AJie 3a3BUYail B
O0OMiHI aKTHBHO MPOSBIISIIOTH ce0e MOCEPETHUKH, IO CIEialli3yI0ThCs
Ha JOBEICHHI TOBApY [0 KiHLEBUX CIIOKMBAYiB. IX JMifIbHICTH MOBHHHA
MiIBUIIATH €(PEeKTHBHICTE OOMiHY, HacaMIiepe ] HOTo MBHUAKICT. ToMy
JUIsL Kpamoro (pyHKIIOHYBaHHSI pUHKY HEOOXiJHi MEBHI IHCTUTYTH, IO
3a0e3MeyuyoTh 3B'I30K MK 3a3HAUYCHUMH KOHTpAareHTaMH. [HImuMu
cloBaMH, TIOTpiOHA iH(pacTpyKTypa pHMHKY. 1i 3a3BHYaii (pOpMyIOTH
0aHKHM, CTpaxOBl KOMIIaHii, 1HBECTHIIIMHI KOMmaHii, Oipxi, KaapoBi
areHIIii, pieJTOpChKi KOMIaHii TOMIO.

Ha 3aBepmieHHs 3a3HaYMMO, II0 PUHOK MOXKHA YSIBHTH Y BUTJIS[IL
MEeBHOI cucTeMH (MOfeNi), siIKa CKIANAEThCs 3 OKPEeMHUX OJIOKIB Ta
enleMeHTiB. TaKy cHCTeMy B y3arallbHeHOMY BUTJISIII TIOAaHO Ha puc. 8.6.
Bona, 0e3nepedHo, HOCUTB CIPOLIEHHI XapaKTep MOPIBHIHO 3 peabHIM
E€KOHOMIYHMM >KUTTSIM. OJHaK, pa3oM 3 THM, BOHa JONOMAarae Kpaiie
YSIBUTH OCHOBHI CKJIa/IOBI PHUHKOBOI CUCTEMH.

Punkogi eumozu 00 eKoHOMIUHUX CYO'€Kmie

PuHOK BHCYBa€ MEBHI BUMOTH JI0 OCOOMCTUX SKOCTEH 1 TOBEIIHKU
fioro yuacuukis. [1lo6 MaTn ycrix B pHHKOBHX BiJTHOCHHAX, TOTPiOHO IIi
BUMOT'M PO3YMITH 1 mparHyTd BiamoBizath im. Tomy BaxiIuBO
CHeNiabHO 3YIIMHUTHCS 1 HA IIbOMY aclleKTi pHHKY.
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Puc.8.6. Monenb puHKy

Y  pUHKOBOMY €KOHOMIYHOMY  CepelioBUINI  (OPMYIOThCS
YCBIZIOMJICHHS TOTO, II10:

- IIOAMHA CaMa BIJIAIITOBYE CBOE JKUTTS. 3alHATICTh, JOXiJ Ta 1HIIE
rapaHTylOTbCs 1  He JiepKaBoro, a 3a0e3MEeUyIOThCS BHCOKOIO
KOHKYPEHTOCIIPOMOXKHICTIO 11 TPYIOBHX IOCIYT, PO SIKY BOHA TOBUHHA
mo0aTH cama;

- PMHOK HaJa€ LIMPOKI MOMIIMBOCTI Y MO€AHAHHI 3 BiJICYTHICTIO
Oarathox rapaHTiii. PHUHOK He Jae rapaHTili, 3aTe HaJla€ MAaHC y BUIIISII
cBoOOAM JUIsl TPOSIBY I1HILIATUBU Ta WiAnpueMmiuBocTi. BiH Hanae,
MO>KJIMBO, HAlKpallli YMOBH JJIsl caMopealti3ailii;
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- BHOIp SK €JEMEHT IOBCSIKICHHOTO JKHUTTS CYIPOBOJKYETHCS
moctifHUM pusnkoM. CBoOoja miil, MmO 3a0e3MedyeTbCcss PHUHKOM,
BUMAara€ BiJ| JIIOJCH MOCTIMHOTrO aHamily aJbTepPHATUB 1 BHOOPY
HaiOIpm eeKTUBHUX 3 HUX. AJle BapiaHT, IKOMY BiJJIaHO IepeBary,
MOJKE BHSIBUTUCS JTAIEKO HE HAWKpamuM. Y PHHKOBOMY CEPeIOBHIII
MIOCTIHO MPUCYTHIN €IEMEHT PH3HUKY.

KopoTki BUCHOBKH

1. PuHOK sBnse cO00I0 CHOCIO KOOpAMHAIMII Jifi €KOHOMIYHHX
cyO'ekTiB, 110 3a0e3Meuye Y3roJKCHHs 1X SKOHOMIYHHMX IHTEPECiB Ha
OCHOBI IIIHOBOi CHUCTeMH Ta KOHKYypeHIi. s pHHKOBHX BiAHOCHH
XapaKTePHUM € PIBHOINPABHE CTAHOBHUIIEC YYAaCHUKIB, JOMIHYBaHHSI
MPUHIIAITY €KOHOMIYHOI BUTOJM, TIOBHA €KOHOMIYHA BiANOBITAIbHICTH
YYaCHUKIB 32 CBOI Jii.

2. PuHOK 3a0e3medye qOBe/IeHHS TOTOBOTO TOBapy IO CIIOXKHBadYa,
3a0e3rneueHHsT BUPOOHUIITBA pecypcaMy, BCTAHOBJICHHS BiJIOBIIHOCTI
BHPOOJICHOTO TPOAYKTY 1 BUTPaT HA HBOTO CYCHUIBHHM TOTpedam,
PO3MOILT pecypciB i KiHIIEBUX TOBapiB.

3. 3ailicHIOIOYM KOOPAWHAIII0 IMOMUTY 1 MPOMO3UIii, PUHKOBHN
MeXaHi3M 3a0e3reuye y3TrOJDKCHHS IHTEpEeCiB MPOJABIB 1 MOKYIIIB
IISIXOM CIIPSIMYBaHHS 1X il y HaNpsiMy JTOCSTHEHHS PIBHOBAXHOI LIIHH
i piBHOBaXHOI KiNbKOCTi. PiBHOBa)KHa IIiHA& MOXeE 3MIiHIOBaTHCS
BHACJIIIOK 3MiH Yy TOIMTI Ta MPOIO3UIIil, 110 IpadidHO ITFOCTPYIOTHCS
4epe3 3MIIIEHHS KPUBHX MOMHUTY Ta MPOIO3HIIII.

4. TomoBHUMHM yMOBaMH (OPMYBaHHS PHHKOBUX BiJTHOCHH
BUCTYNAIOTh HAsIBHICTh HAa PUHKY BUIBHUX MIAMPHEMIIIB 1 KOHKYPEHIIisl.

5. Punku moxkHa knacugikyBatu 3a reorpadiuHuM (GaKTOpoM,
o0'ekTamu Kyl‘[lBJ‘Il NPOJaXKy, CITIBBIIHONICHHIO ITIONUTY 1 MPOIO3HMIII,
PIBHIO KOHKYPEHIIii TOIIO.

6. PuHOK BHCYBa€ MeBHI BUMOT'H 10 OCOOMCTHX SKOCTEH 1 IOBEIIHKH
€KOHOMIYHMX CyO'€KTiB: 1HIIaTUBHICTh, CAMOBI/IIIOBIIabHICTh, BMIHHS
po3nopsAAUTUCS CBOOOO0I0, TOTOBHICTH JI0 PU3HKY Ta 1HIII.
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OcHOBHi TepMiHH i TOHATTS

* PuHok

* OcoOIMBOCTI pUHKOBOTO 3B'S3KY
» OyHKIIT pUHKY

* Punkosa piBHOBara

* {ina piBHOBaru

* PiBHOBakHA KLTBKICTh

» dakTOpHW 3MiHM IIHK PIBHOBArm
* YMOBU (QYHKIIIOHYBaHHS PUHKY
* Knacudikaris punkisB
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MmaBa 9
nanPMEMHUUTBO

[lignpreMHNIBKI 3A10HOCTI — BAKJIMBHA PECYpPCHHUN KOMITOHEHT
CY4acHOTO €KOHOMI4HOro XuTTA. Lleit pecypc € ocoOnuBuM, B TOMY
uMCHi # 3 TOUKH 30py MEHEKMEHTY. Moro ocoGmuBicTio € Te, mo came
JOAM-TIANPUEMIIT 3iHCHIOIOTh OpraHi3alil0 BCiX IHIIUX pecypciB B
€IMHUHN TIpoIiec BUPOOHUIITBA Ta peamizarii ToBapiB. llianmprueMHUAIITBO
MOJKHa BB&XaTH OCHOBHHUM CIIOCOOOM e(eKTHBHOI oOprasizamii
E€KOHOMIYHHX CHJI y Cy4YacHid CBITOBIH MPaKTHIII.

[Mignpuemanmpka adbo Oi3HEC-AISUTBHICTH € 000B'I3KOBOI0 YMOBOIO
(hyHKITIOHYBaHHS PUHKY.

Y uifi maBi pO3IJISAAAETHCS CYTHICTH IIANPHUEMHHUIITBA, HOTO
(hyHKIIT B CydJacHili eKOHOMIYHIN CHCTEMI, 2 TAKOK YMOBH 1 BUIH Oi3HEC-
TUSUTBHOCTI,  OCOOJIMBOCTI dopMyBaHHS 1 PpO3BUTKY CYyO'eKTiB
MiNPUEMHUIITBA B YKpaiHi.

9.1. CytHicTs i pyHKIIT MiANpUEMHUITBA

Cymmuicmp nionpuemMHuymea

[lignpreMHUNITBO K OCOOIMBHIA BHJT 3aHSTH JIFOJUHH BiZJOMO TaBHO.
[Mignpuemni 006'eqHy0TH (dakTopu (pecypcw) B €IUHHA TPOIEC
BUPOOHHWITBA 1 HECYTh aOCOIIOTHY €KOHOMIYHY BiJIMOBiJANBHICTH 32
fioro pesynbraTd. [Ipy bOMY pHHKOBA CHTYaLlisl HOCTIMHO 3MIiHIOETHCS.
[lignpuemerp Ma€e MOCTIHHO i KOHTPOJIIOBATU Ta BiAMOBIAHHM YHHOM
pearyBatu. PearyBanHs Moke TiependadaTh BHECEHHS 3MiH JIO
ACOPTUMEHTY TPOJYKIIii, 10 CTPYKTypH Ta oOcsATy BUTpaT Tomo. s
MiIPUEMIIS XapaKTepHa KpeaTuBHA, TBOpYA IMOBEIHKA B TUX UM 1HIINUX
yMoBax. BiH € opieHTOBaHMM HE Ha CTaTH4HE OAYCHHS CHTYyallii, a Ha 11
JUHAMIKY.
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IHionpuemnuymeo MOXXHa BU3HAYHTHU SIK 1HIIATUBHY, CAMOCTIIHY
TOCIIOIAPCHKY AiSUTbHICTE JIFOEH, CIIPSIMOBAaHy Ha OTPUMaHHS MPUOYTKY
3a JIOTIOMOTOI0 OpraHi3amii Ta BHKOPHUCTaHHS PECYpCiB 3 METOIO
BUPOOHHUITBA 1 peanizawii ToBapy. SKIIO NPUIYCTHTH, IO OpraHi3amis
SIKOICH CITpaBH 3akaiaja Bif mianpuemils Butpat C, To 11 TisTbHICTh Ma€e
CEHC TOIi, KoK oTpuMaHuii pesynsTar C' 6yze Ginbime C.

[lepeBuiieHHsI OTPUMAHOTO NOXOAY HaJ BHTPAaTaMH i CTAaHOBUTH
MpUOYTOK MiATIPHEMIIS:

ct-C=P,

ne P - mpubyTok.

daktopamu MpUOYTKY €: o0csAT peanizoBaHOi MPOMYKIii, IiHA 3a
OJIMHUIIIO TPOAYKIIiT, BATPATH HA OJJUHUIIIO MPOYKIIiI.

[lignpreMHUIBK] PIilIEHHS BUXOJATH HacaMmIepes BiJ BIACHUKIB
mignpuemMctB. OAHak y Mipy pO3BHTKY BiIHOCHH BJIAaCHOCTI Ta
PO3IIMpEHHS KOPHOPAaTUBHHUX (opM Oi3HEC-AisTBHOCTI yNpaBIiHCHKI
MOBHOB&KEHHS CTalyd Bce Oinplie  JAeJeryBaTHCA — HaliMaHUM
MeHeDKepaM. AJDKe He MOXHA X 3 KOXHOTO NUTAHHS AisJIBHOCTI
MiAMPUEMCTBA, CKaKiMO, 30MpaTH 3araibHi 300pu akmioHepiB. biznec-
JisUIbHICTE TOTpeOye y 0araTboX BHMAIKaxX OINEPATHBHOTO TOPSAKY
OPUAHATTS  YIPaBIiHCHKUX plI_HeHL TOMy BJIACHUKH 1 [ENeryroTh
(mepenaroTh) YaCTHHY YNPABIIHCHKUX MIANPUEMHUIBKUX (YHKIIIH
HallMaHUM MEHEpKepaM, 30epiraroyu 3a CO000K KOHTPOJbL IIOJ0
KIIOYOBUX MHUTaHb.  MeHemxKep, SKANH peasi3ye MiANnpUEMHHULIBKI
MOBHOB&KEHHS, BHUIIYKYE MOXJIHMBOCTI, HIEe Ha CBiIOMI PH3HUKH,
3IACHIOIOYH 3MIHU 1 BBOJSYU yIOCKOHAJICHHS HA I AITPHUEMCTBI.

Pu3uk — me HeBim'eMHa CKJIaloBa MiANPUEMHHITBA. 3BUYANWHO,
PU3UKYIOTH HE JnIe mignpuemli. Tak, BUXoas4u 3 odicy B OXKelneab, MU
PU3MKYEMO OTPUMATH TPABMY Bijl MAJiHHS; ICHYE 3arpo3a, 110 BKUBaHHS
HESIKICHMX TPOAYKTIB MOXKE CIPUYMHHUTH IUTYHKOBE 3aXBOPIOBAHHS
towo. [IpoTe 1i pU3MKK MOXHA HAa3BaTH €Mi30AMYHUMH, CTIOHTAHHUMH.
[lignpuemerip e CBIAOMO #i/ie Ha MOCTIiHI pU3UKHU. BiH HIKOJIM HE Mae
HISIKMX TapaHTii B TOMY, 1[0 HOT'0 TOBap Oyje KYIJICHHH, 1110 OTpUMaHa
BUpPYYKa MEPEBHULINTH BUTPATH 1 MpUHECEe HOMY MpUOYTOK. 3BHYAiHO,
YMiHHSI pOOUTH TOYHI pO3paxyHKH 1 epeadadyaT puHKOBY KOH'IOHKTYPY
3HWKYE BIPOTIJHICTH BTpaT, ajie Oi3HECMEHU Ta MEHEKEPH MOXYTh
CBOIMH JIisSIMH JIMILIE MiHIMI3yBaTH PU3UKH, & HE YCYHYTH 1X TIOBHICTIO.
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Dynkyii nionpuemHuymea

Jnst kpamoro po3yMiHHS 3MICTYy MiJNPUEMHUIBKOI AisUTBHOCTI
3BepHEMOCS 0 3'AcyBaHHS ii BigmoBiAHUX (GYHKOIK Ta pom B
EKOHOMIYHiH cucremi.

1. Pecypcna ¢ynkyis. BoHa peanidyeTscsi y MoOimizalii Kamrary,
TPYAOBUX, MaTepianbHUX, 1HPOPMALIHMX Ta IHIIMX pEcypciB I iX
MIPOYKTHBHOTO BUKOPHUCTAaHHS. HallineHicTs mianpremMIls Ha TUHAMIYHY
e(eKTUBHICTh CIOHYKa€ WOTO A0 MOCTIHHOTO TOIIYKY JOJAaTKOBUX
pecypciB, pecypciB 3 HOBUMH BJIaCTUBOCTSIMH TOIIIO.

2. Opeanizamopcoka @yukyis. MoOUTI30BaHI pEeCypcH MOXYThb
MIPUHECTH KOPUCTH 1X BIACHUKOBI, MiMPUEMITIO 1 CYCIIBCTBY B IILIIOMY
JUIIE Y TOMY BHMAAKY, SKIIO BOHM HAJICKHUM YHHOM OyAyTh
BUKopucTaHi. ToMy mianpuemenp O6epe Ha cebe QYHKIIIO opranizamii
BHPOOHUIITBA, 30yTy, MPOCYBaHHS TOBapiB, IHHOBAIlIHHUX pPO3POOOK
ToII0. 3BUYaifHO, O€3MOCepeTHRO OPTaHI3aIli€l0 POOOTH i IMTPUEMCTBA B
THX a00 THIIUX HaIpsAMax MOXKYTh 3aiiMaTHCs HaiiMaHi MEHEIKEpH, aje
e He 3MIHIOE CyTi copaBd. AKe MINPUEMEs IPOSBHUB
OpraHi3aTopchKi 3110HOCTI BXKE X04 OM B TOMY, III0 3HAHTIIOB IOTPiOHNUX,
3MaTHUX €(EeKTUBHO YMPAaBISATH MiAnpueMcTBoM Jroaed. Kpim Ttoro,
YXBaJICHHS TPHUHIUIIOBUX PIlIeHb MiANPUEMENh 3aBXKIM 3allUIIac 3a
co00x0.

3. Teopua ¢ynxyis. Ilignpuemenp MOCTIMHO HAIIICHUH Ha MOIIYK
HOBHX pimeHb. [IparHeHHS MakcUMi3yBaTH TpUOYTOK abo iHII
PE3yJIbTaTH, 0 BU3HAIOTHCS MiANPUEMIIEM B SIKOCTI METH JTiSUTHHOCTI, HE
J03BOJISIE MOMY 3aJIOBOJIBHATHCS TOJOXKEHHSM, IO CKiajocs. Bin
MOCTIHHO WIyKae, sK TOJIMIIATH CBOK crpaBy. [losBoro Oe3miui
IHHOBAIIIMHUX, OPHUIIHAJIBHUX HAYKOBO-TEXHIUYHUX, CKOHOMIYHUX,
YIPaBIiHCHKUX Ta IHIIMX PIilIeHb JOJCTBO 3000B'sI3aHE caMe TBOpYiil
CHPSIMOBAHOCTI T APHUEMIIIB.

9.2. YMOBM MiANPHEMHULITBA

Ymoeu nionpuemnuyvkoi dianvnocmi

[lignpreMHUIITBO Mae 0araToBiKOBY iCTOpir0. AJie 1ie HE O3HAJae,
o KWomy 3a0e3le4eHo aBTOMATHUYHE BiATBOpeHHS. [[isi mosBU 1[bOTO
(deHOMeHy, a TUM Oinblie JUIs TEPEeTBOPEHHS HOro Ha OCHOBHY
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opraizamiiftay ¢popMy BUPOOHHUIITBA, TOTPiOHI TEBHI YMOBH, CE€peNl TKUX
JOLITFHO BUIUTATH HACTYIIHI:

1. Haseuicms 6i0n0GIOHUX MAUHOBUX NPAB HA YMOSU | pe3yabmamu
supobnuymea. SIk BUaHO 3 puc.9.1, mignpueMens 000B'SI3KOBO Mae OyTH
BIIACHUKOM BHPOOJIEHOTO MPOIYKTY 1 JOXOAY, OTPUMAHOTO B PE3yJIbTaTI
tioro peamizarmii. TuTbky 32 IMX YMOB BHHUKA€ HaJeXKHA 3aIliKaBIECHICTh
JUTSL 3IIACHEHHSI i IIPUEMHHIIBKOI JiSUTBHOCTI.

OO0’ €KTH MalfHOBHX
mpaBa

Kamiran,

IIponyxt
POy 3eMIIA

JloroBip 3 BIacCHUKOM

BnacHicTs .
(opeHna, JTi3UHT TOIIO)

dopmH MaitHOBUX
rnpaBsa

Puc.9.1. O0’extH i popmMu MaliHOBUX NpaB

1o >k 10 KamiTamy i 3eMii, TO TYT MOXIIMBI BapiaHTH. Li exoHOMIYHI
PECYpPCH MOXYTh OyTH BIACHICTIO MiITPUEMIIS, 2 MOKYTH OyTH OTpUMaHi
HUM Y KOPHCTYBaHHS Ha OCHOBI PI3HOTO POJY JOTOBOPIB: OpEH[IH,
gizuHry ToIo. ChOrofgHi a0COMIOTHA OUIBIIICTD MiANPHUEMHHUIILKUX
CTPYKTYp TO€JHYIOTh BHUKOPHCTAHHsS SIK BJIACHHMX, TaK 1 3aJly4eHHX
(HeBiacHUX) 3ac00iB.

2. HassHnicmv nesnoco exonoMiuno2o, npasoeoco i NOLIMu4HO20
cepedoguwya. FOpuauuHe 3akpiluieHHS MaifHOBHX MpaB MiANPHEMIIST Ha
YMOBH 1 pe3y/lbTaTH BUPOOHUITBA € Ba)KJIMBOIO YMOBOIO AJisi Oi3HECY.
[Ipore 1poro HemOCTaTHRLO. Jly’Ke BaKJIUMBO, 1100 1HII MTPABOBI HOPMH,
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IO pETyJIOI0Th EKOHOMIYHE JKHTTS CYCIUIBCTBA, 3abe3rmedyBaiu
MIIIPUEMITIO JOCTATHIO Mipy €KOHOMIYHOi CBOOOJIM, CaMOCTIHHOCTI.
3BU4aliHO, a0COIIOTHOI CBOOOM Ui Oi3HECY HE ICHYE y JKOJIHIN KpaiHi.
HepxaBa — peryisiTop, i BOHa TIEBHUM YHMHOM KOHTPOITIOE Ta 0OMEXYe
IisUTbHICTE  Oi3Hecy. Ane y OyIbp-SKOMY BHUIAAKYy pI3HOTO pOIy
oOMexeHHd, 0 (OpPMYIOTh EKOHOMIYHE CEepelOBHINE, MTOBHHHI
3a0e3nevyyBaTu JOCcTaTHid "kopumop cBoOomu" st Oizmecy. Jlns
MIIIPUEMITS T BUPAKAETHCSA B OTPUMaHHI JOCTaTHHOI CaMOCTIHHOCTI
npu:

- BHOOpI BUAY TOCIIOAPCHKOT MisITbHOCTI;

- BU3HAUCHHI CIIO’KMBAYiB OTO TOBAPIB 1 MOCTAaYANbHUKIB PECYPCIB;

- BU3HAYEHHI I[iH;

- PO3MOPSIKEHHI OTPUMAHHUM JI0XOJIOM.

SIKImo, HampuWKia], BCTAHOBIIOIOTHCSA IyKE€ BHCOKI TOJATKH Ha
mpuOyTOK a00 MKOPCTKO PETIaMEHTYIOThCS IiHH, MPOTIOHYETHCS, IO
BHPOOJISITH 1 KOMY TTOCTaBJISITH, PETIAMEHTYETHCS, KA YaCTKa MPUOYTKY
MOBHHHA BUKOPHUCTOBYBATHUCS Ha CIIOKUBAHHS, a KA PEiHBECTYBaTHUCS,
TOOTO TOBEpTaTHCA y BUPOOHHIITBO, TO B TaKOMYy EKOHOMIYHOMY
CepEelOBHUII Ba)XKO pPO3PAaXOBYBaTH HA BHUCOKY IiJIPHEMHHUIBKY
AKTUBHICTb.

CTBOpEeHHSI CHPUSTIUBOTO Ui MANPHEMHHIITBA CEPEIOBHIIA
NPUITYCKa€ HAsBHICTH TIEBHHUX MPAaBOBUX TapaHTiil 3 00Ky nepkasu. [lo
HHUX MOYKHA BIJHECTH:

- IOPUIUYHUHN 3aXKMCT MPaB MiIMPUEMIIS, BIJIIKOAYBaHHS 30UTKIB,
3aMoAisTHIX oMY JisSIMU, IO IOPYIITYIOTH I1i TIPaBa;

- JepxaBHUH apOiTpax sK crmocid BUpIMIEHHS CIIPHUX
rOCIOIaPChKUX CUTYAIlii;

- 3aKOoHOAaBYe 3a0e3rmedyeHHs CBOOOMM KOHKYPEHIll, 3aXHCTy
€KOHOMIYHHMX CYO’€KTiB BiJl MPOSIBY HETOOPOCOBICHOI KOHKYpEHIIi i
MOHOIIONII3MY, a TakoXX 3a0e3ledeHHs! IHIIMX HEOOXIJIHWUX TapaHTIi
M IPUEMHHUIIBKOL TISUTBHOCTI.

Jsisi HOpMaJIbHOTO PO3BUTKY MiANPHEMHMLTBA TaKOX MOTPiOHE
JOOPO3UUWINBO Opi€EHTOBaHE MOJITHYHE cepenoBuine. [lepexin Bnaau Bij
OJHUX TOJITHYHHUX CHJI JIO 1HIIUX HE IOBHHEH CTBOPIOBATH TIEBHE
HaNpy>KEHHS Ta 3MIHIOBATH CTaBJICHHS A0 MiANPHUEMHHULIBKOT TisUIBHOCTI,
70 11 cycnijabHOro 3HaueHHs. bisHecy moTpiOHa moiTHYHa CTaliIbHICTb.
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3. [Tlogna exonomiuna GIONOGIOANbHICMbL 30 pe3yibmamu
disnbHocmi. HeraTHBHIMHE pe3ybTaTaMy MiAMPUEMHHALIBKOI JTISITBHOCTI
MOXYTb OyTH:

- 30UTKOBICTh, TOOTO MEPEBUIICHHS BUTPAT HAJl JOXOAAMHU;

- ICTOTHA BTpaTa MaiHa;

- 0AaHKPYTCTBO (BU3HAHHS MMOBHOI HEIIATOCTIPOMOYKHOCTI ).

Taxi HacHiAKK MOXKYTh BUKJIMKATUCS Pi3HUMHU NPUYUHAMH, Y TOMY
9HCIi 1 HenepeadavyBaHUMU (Iisl IPUPOTHUX CHIL, TIONITUYHI 1 BIICHKOBI
KOH(ITIKTH TOImI0). AJle, K 3a3Ha4aB OJUH 3 METPIB aMEPHUKAHCHKOTO
MeHEDKMEHTY JIi Axoka, € TINbKU TpH NPUIMHU OaHKPYTCTBA KOMIIaHIi:
neplia — Morane ynpasIiHHI; Apyra — oraHe ynpasIiHHI; TPETs (BU BiKe
3[IOTaJAINCS) — TIOTaHEe YIIPABITiHHS.

[lignpuemenp — 1e sAKpa3 Ta KOHKpETHa oco0a, sKa mepeiiMae Ha
cebe TArap BiANOBIAATBHOCTI i PU3UKH, HEMUHYYI B MiANPHEMHHUIBKIH
TisUThbHOCTI. J[imuTH BimMOBINATIBHICTD 1 PU3UKH MiAIPUEMIICB] HEMAE 3
kM. Take TOJOXEeHHS 3000B'A3y€ A0 TOCTIHHOIO CaMOKOHTPOIIO
C€KOHOMIYHOI [JIiISUTbHOCTI, BHUMAara€ HaIlpyKe€HO IIyKaTH MUISIXH
MiIBUIICHHS 11 €()eKTHBHOCTI, MPOSBIATA BHUHAXIIJINUBICTh, THYYKICTh
TOIIIO.

4. Emuxa nionpuemnuymea. ETuka — OaraTorpaHHe IOHATTS.
3ynuHAMOCS. TYT TUTBKM Ha €KOHOMIYHIH CTOpPOHI I[bOTO MHUTaHHS. €
MI/ICTaBU CTBEP/PKYBATH: €THKA IiJIPHEMHUITBA € OJHUM 3 YHMHHHKIB
HOTO yCIIIIHOCTI.

SKi K MOpaJbHO-eTHYHI HOPMHU 3aTBEP/UKYIOTBCS B CEPEIIOBHIII
MiNPUEMITIB HA MUBITI30BaHUX PUHKAX 1 SKWH X BIUIMB HA €KOHOMIYHI
pe3ynbTaTH mianpueMHuITBa? Binnosiae HacTymHA:

- 00OB'SI3KOBiCTb. BoHa QOpMyeThCS CHOYATKy IKOPCTKOIO
CKOHOMIYHOI  BIAMOBIJAIBHICTIO 3a 3000B's3aHHsA, OQOpMIICHE
JTOKyMeHTallbHO. [IpoTe 3 YacoMm /0 FOpHIMYHHX BaXKETIB JOJA€THCS
Takud (akTop, TaKWid MOTHUB SIK MparHeHHS a0 (QOpPMYyBaHHS Ta
30epekeHHs iMiKY 000B'si3k0BOTO naprHepa. He Oynemo mpu 1ipomy
izeani3yBaTH KapTHUHY — JaleKO He y BCiX Oi3HECMEHIB AOCTaTHBHOIO
MIpOIO CIIOCTEpiraroTbesi Taki MOTHBH. [IpoTre oueBHMOHMM € Te, ILO
pernyTaniifHi BTpaTé MOKYTh OOEPHYTHCS PO3PHUBOM CTAIIMX 3B'S3KIB, IO
HETaTUBHO IMO3HAYMTHCS Ha copaBax 1 kap'epi OisHecmena. Tomy He
JMBHO, 1110, HATIPUKJIAZ, Ha OUIbIIOCTI Oipsk OpOKep CIoYaTKy BUKOHYE
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yCHE pO3MOPS/DKEHHS KIlieHTa (YMOBH TOPriB BHMAaraioTb MHTTEBOI
peaxiiii Ha CHUTYyaIilo), sIKe JIUIIE TOTIM O(POPMIIIETHCS TOKYMEHTAIIBHO;

- 4yecHe cynepHHUTBO. lle rmmboke MOpanbHO-€THYHE MUTaHHS.
BoHo nyxe BaxkimBe Il CyCHiIbCTBA 1 Uil KWOTO MailOyTHBOTO.
BaxknrBo He nute Te, SIKi 00CSATH TOBapiB MU 3[IaTHI BHPOOUTH. BaxmBo
me, SK MH 1e poOmmo. SIki Haml CTOCYHKH, SK€ MH OTPUMYEMO
MOpaJIbHO-TICUXOJIOTiYHE 3a/JI0BOJICHHSI BiI IIMX CTOCYHKIB. bi3Hec-
TiSUTBHICTB Iy’Ke 9acTo OyBae KOPCTKOIO, "HEPBOBOKO'", MPOBOKYIOYOIO. ..
Ane HedecHa TOBENiHKA JOCTATHBO IMBHAKO OOEPTAETHCS BTPATOIO
MapTHEPIB i KIIEHTIB, 10 HETATUBHO IMO3HAYAETHCS HA (PIHAHCOBUX 1
IHIINX pe3ysbTarax Oi3Hecy;

- HasIBHICTB JOCTaTHBOTO PiBHS 3aralbHOI KyJIbTYpH, IEBHA ITUPOTA
MUCIIEHHS. 3pO3yMLJIO, 0 6arato Mo 3aJIe)KUTh BiJ MacmTadiB Oi3Hecy.
[IpoTe Bce *x Taku OinblIe MIAHCIB AOCITTH YCIIXy came Yy JIOJWHH, SKa
3MaTHA MUCIUTH TIMOOKO 1 MacmTabHO, a JUIsl IIhOr0 TOTpiOHA
0013HaHICTh B JOCUTH MIUPOKIN Taxy3i 3HaHb. binbIie Toro, miaAmpueMITto
noTpiOHO "BUIEpEIKAIOUE MUCICHHS" — T€, 110 JO3BOJISIE IPOTHO3YBATH
PO3BUTOK CUTYyaIlii, IpUAMATH MIPaBUIIbHI CTPATETiYHI PillICHHS;

- KOHTaKTHICTh, YMIHHSI CIIJIKYBAaTHCS 3 JIOJABMH, 3aI[iKaBUTH iX,
MOOUTI3yBaTM Ha JOCSITHEHHS MOCTaBieHUX Ied. [linnpuemerp
JIOCSTHE Maj0 4O0ro, sKIIO 3BaJUTh YCIO poOOTy Ha cebe. BaximBo
MPaBUIILHO MiIiOpaTH TpalliBHUKIB, HacaMIepel] MeHeDKepiB, 3HAWTH
e(eKTHBHI METOAM iX CTUMYJIIOBAHHS, MPAaBHJILHO OpraHi3yBaTH BeCh
nporiec GYHKIIOHYBaHHS MMiJIPUEMCTBA.

VYV 1990-x pokax B YkpaiHi mouajsacsi pUHKOBa TpaHchopMaris
ekoHoMikH. [licnmst mpUONMM3HO IMiCTAECATHPIYHOrO 3a0YTTS IMPHUBATHE
MiANMPUEMHHUIITBO OTPUMAJIO TpaBO Ha JKHUTTA. [lepiog cTaHOBIECHHS
npuHic 0arato TpUKIALiB "MUKOro" MiANPHEMHUITBA: KOPYIIIIs,
HEYECHICTh, 3MOBH, HEOOOB’S3KOBICTH TOHmIO. VY TMepHmUX psaax
MiAMPUEMIIIB OMMHWIOCS YAMAIIO JIIOJIEH JajeKo He 3 HaWBUIIUMU
MOpaJIbHUMH, KyJIbTYPHUMH 1 OCBITHIMHU sikocTsiMH. [lonanbimii 10cBia
TpaHc(hOpMaLifHOrO Ta MOCTTpaHCHOPMALIHHOTO MEPioAiB 3acBiIUMB
PO TIOCTYIOBE 3MEHILECHHS EJIEMEHTIB «JIUKOT0» MiINPUEMHULITBA, TIPO
MOSIBY YCBIJIOMJICHHSI 3HAu€HHS KBai(hikaliiHUX, IHHOBAIIMHUX Ta
MOpPaJIbHO-€TUYHUX SKOCTEH I YCIIiXy CIIpaBU.

Sk 1 B mpupoai, B pUHKOBOMY CEpEIOBHUILI ICHYE CBOEPITHUI
BHYTPIIIHIH «IpupoaHuii BifOip». € y cydacHiii eKOHOMIIII i BILTHBOBHIA
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«caHiTap», SKWH BUMITa€ MiANPHUEMIIB-HEBAAX, — Il6 KOHKYPEHIIis.
KonkypeHIiis — me meBHa CyKymHICTb BHUMOT IS il YYacHHKIB, IIe
BEITMKUH MOTHUBATOP Oi3HEC-PO3BUTKY.

Dopmysannsa i po3sumok cyd'cekmie nionpueMHUymMea

@®opmyBaHHS Cy0'€KTiB TiANMPHEMHULITBA B TPUHITUII MOXJIHBO
JBOMa nuisaxamu (puc.9.2):

Eeonroyitinuii winax TpUILyCKae NOCTYIIOBE HAKOMMYEHHS I'POIIOBUX
Ta IHIIUX pPeCcypciB, MOCTATHIX A BIXKPUTTS 1 PO3BUTKY Oi3HeCy.
Cyasiun 3 iCTOPUYHOTO JIOCBiAy, IICH MPOIEC B MEXaxX Tiel 4u iHIIOL
MiANPUEMHHUIBKOT Oprafizalii Moxke OyTH IOCUTH TpuBaiuM. BiH
MIPUCKOPIOETHCS  3aCTOCYBAaHHSAM akKIioHepHOi (opMu Oi3Hecy, sKa,
MoaiOHO /0 MarHiTy, 3JaTHa NMPUTATHYTH, 310paTh 0e3Jliy HEBEIUKUX
3ac00iB B pecypcH JOCTaTHBOI CHuid. [[boMy 3 10 TIEBHOT MIpH CIIpUSIE 1
PO3BHTOK KPEAUTHOI CIIPABH.

Inaxu cTaHOBIIEHHS

A

EBomroriitanit | [Ipuckopenuit |

_—— N\

[MpuBaTu3armis | Kowmepmiamizaris |

/\

BeskomroBHa
nepegaya

IIponax

Puc.9.2. lllnaxu cTaHOBJIEHHA CY0’€KTiB MiANPUEMHHULTBA B
Yxpaini

B Vkpaini MoXIMBOCTI €BONIOLIHHOrO wHUIIXY (OpMyBaHHS
YYaCHMKIB MiJNPUEMHHULTBA A0 No4atky pedopm 1990-x pokiB Oyim
nyxe oOmexeHi. Jlo MpUYKH Takoi CHTyallii MOYKHA BiIHECTH:
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- BIICYTHICTb JOCTATHIX 3a0Ma/DKEHb Y HACETICHHS,

- HeJIOBipa HaCeJICHHS M0 MIHAKUX MarnepiB (akIii, oomirariii);

- HE/IOCTaTHsI PO3BUHEHICTh KPEAUTHO-O0aHKIBCHKOI CHCTEMH;

- BIZICYTHICTb JIOCTaTHIX TICUXOJIOTIYHHX 1 COI[IaJIbHUX YCTAHOBOK Ha
M IPUEMHHIITBO Y JIFOJIEH.

UlInax npuckopernoeo ¢opmysanus cy0'ekmie nionpuemMHUYmMBa
BUKOPUCTOBYBaBCS Yy KpaiHax, W0 3OIHCHWIM Tepexiig  Bix
[IEHTPaTi30BaHO-INIAHOBOI IO 3MimaHoi eKoHoMiku. Karamizatopom
BHCTYMAIOTh Taki pIlIeHHs JAepkaBu: 1) MacoBa TpUBaTH3AIiSL
MiIPUEMCTB; 2) KOMEPIiaTi3allis JisUIbHOCTI ACPKABHUX ITiITPHUEMCTB.

[ponec npusamuszayii’ TiE YU IHIIOW MIpi BIACTUBHI OaraThoM
kpainam. [lns omHWX — 1€ pamuKambHUHA 3aci0 pedopMyBaHHS yciel
E€KOHOMIYHOI CHCTeMH (IIPU MEPeXOi BiJ LEHTPaTi30BaHO-TUIAHOBOI 10
PUHKOBOI €KOHOMIKHM), MJsi 1HIIMX — MOXJIHMBICTh OHOBJICHHS,
MOJIepHi3aIlii MeBHUX CEKTOPiB €KOHOMIKH, a TaKOX CIOCIO pimeHHsS
mpo0yieM HamoOBHEHHS Jep)KaBHOTO Ookery. PWHKOBHM criocobom
3MIHCHEHHS TPUBATU3AIll € 3aCTOCYBAHHS MPOLICIYPH HPOOANCY MAUHA.
[Ipu wpoMy nepkaBi SK TPOAABIIO BAXKIMBO CTBOPUTH YMOBH
KOHKYPEHIIii cepel] MOKYMINB, SKa TO3BOJUTH 3AIMCHUTH MPONAXK 3a
pearbHOI0 pUHKOBOIO BapTICTIO.

[Ipore ocobauBocTi pedopMyBaHHS €KOHOMIKH YKpaiHW 1 HU3KU
IHIIMX KpaiH 3yMOBWIIM BUKOPHCTAHHS 1 TAKOTO CIIOCO0Y MpHBATH3AIIl
K Mdacoga Oe3KowmogHa nepedaia YACTUHH JEPKABHOI BIIACHOCTI
rpomaasHaMm. llefi cmoci0 mepemxbauaB  Bujady — IpoMajisiHaM
MPUBATH3AMIMHAX MaWHOBHX CcepTU(IKaTiB (CleuialbHUX I[IHHUX
TarnepiB) Ta MOJAIBIIHNH 1X 00MiH Ha akIlii a0o iHII KOpIIOpaTHBHI ITpaBa
MiAMPUEMCTB, SIKI BHCTAaBISUIMCS Ha MpuBaTH3amilo. TakuMm crnociod
CHOYaTKy TPU3BOJIUB J0 PO3MUIECHHS TIpaBa BIACHOCTI, a MOTIM
BIIPOJIOBXK TEBHOTO 4Yacy 4Yepe3 oOmepalii KymiBIi-IpoJaxy Ha
BTOPUHHOMY PUHKY aKIliid BiJOyBaJIMCS MPOLIECH 3MEHIICHHS KUIbKOCTI
aKI[IOHEPIB 1 YKPYITHEHHS MMAaKeTIiB aKIIii.

Komepyianizayis — npyruii HampsiMm peQopMyBaHHS JAep>KaBHOI
BiacHocTi. lle mMpoke MOHATTS, $KE€ KOHKPETU3YETHCS TaKUMH
(dhopMamu, sIK OpEH/Ia, OPEHa 3 BUKYIIOM TOIIO. Y IbOMY BHIIAJIKY 3MIHH
cyO'ekTa  BIacCHOCTI  He  BiOyBaeThCs.  3MIHIOETBCS  PEXKHUM
(yHKUIOHYBaHHS JEp)KaBHOI  BJacHOCTi. BuxopucranHs MaiiHa
JEp)KaBHUX MIAIPUEMCTB 3IIMCHIOETHCS Ha OCHOBI KOMEPIIHHHMX,
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pUHKOBUX  BigHOCHMH. lIpsiMe OmmIKyHCTBO 3 OOKy JepaBH
JIKBIIOBY€THCSI.

9.3. OCHOBHi BUIH MiANPUEMHUIITBA

06'ekmuena ocnoea udinenHs 6Udi¢ NIONPUEMHUYMEA

[lomibHO 1m0  Oymp-sIKOTO  iHIIOTO  BUAY  TISUIBHOCTI, Y
MIAOPUEMHUNTBI  iICHye CcBOro poay moxain mpami. He icHye
MiNPUEMHUIBKOI  JISUTBHOCTI  B3arayli. ICHYIOTh KOHKPETHI BHIU
NiANPUEMHULTBA. TOMy MHIANPHUEMHHULTBO — TO 3aBXKAW IOEIHAHHS
THUTIOBOTO (3arajbHOr0) Ta CIenu(igHOTO.

OO0'eKTHBHOIO OCHOBOIO BHIIJICHHS Pi3HUX BUIIB IiANPHEMHUIITBA
BUCTYIA€E caM MPOIEC PyXy 3aco0iB MigIpUEMIS, SIKH MOKHA OyJio 0
omucaTé TakuM 4YWHOM. lliampmemenp, Maro4W TEBHHHA CTapTOBHMA
rpomoBui kamitan (M) muis opraHizaiii BIacHoi cripaBH KyIy€e pecypcH,
nepeaycim kamitan (K) i tpymosi mocmyrum (L). YV pesymbrari
BupoOHM4oro mporecy (P) crBoproerbcss HoBmit ToBap (C),
peamizoByIOUH SIKUI IMiAMpHEMENhb B OKAHOMY PE3yNbTaTi OTPUMYE
rporuei Ginbure (MY), Hixk CrIOYaTKy BKJIAB:

M P

Pi3Hi MOTHBH BU3HAUAIOTH TE, SIKY cepy AisTIBHOCTI 00Hpae TOH uu
iHIWH nianpuemenp. [IpoTe, HarleBHO, JOMiHYIOYMM MOTHBOM BUCTYIIAa€
po3Mip MpuOYTKY, SIKHI MOXHa OTpUMATH BIPOJOBXK IEBHOIO Hacy 3
pPO3paxyHKy Ha OJMHMIIO aBaHCOBaHWUX 3aco0iB. Ileli moka3HHMK
NPUITHATO HA3MBATH HOPMOKO POy TKY (PY):

P =AM :M - 100.

Hopma npubyTKy 3HaYHOIO MipOIO 3aJIeKUTh BiJ TPUBAJIOCTI Hacy,
BIIPOJIOBXK SIKOTO TPOIIOBHI KaIliTal MMOBEPTAEThCS MiAMPUEMIIEBI Ta
MPUHOCUTh JOAATKOBUH OXid. SIKIO, CKaXKiMO, TPOIIOBHH KarmiTaja
1000000 rpH. 3a onuH 060poT npuHocuTh 200000 rpH. TpuOYTKY 1 Hek
o0opoT TpuBae 1 pik, To piuHa HopMa npuOyTKy ckiane 20%. ko x
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M IPUEMIICB] BAACTBCSA CKOPOTHTH Yac 000pOTY 10 6 MiCAIIiB, TO pidHa
HOpMa IpUOYTKY 30ubIHTECS 10 40%.

Yac 00iry rpoImoBoro KamiTanxy BKJIIOYA€ Yac TOIIYKY Ha PUHKY
HEOOXITHUX pecypciB, 4ac BUPOOHUIITBA, YaC JOCTAaBKH TOTOBOTO TOBApY
Ha PUHOK Ta Horo peamizamii. [HOmI 3HAaYHWII wac Hae Ha MONIYK
HEOOXIMHWUX IS oOpraHizamii BHUPOOHWIITBA TPOIIOBHUX  KOIITIB.
OueBuIHO, MO WIANPHUEMIN 3alliKaBJICHI B 3MCHIICHHI 4Yacy o00iry
rpomoBoro Kamitaxy. lLlpomy Oarato B YoMy MOXE CHpPHUATH
criertiaizamisi cepel MANPHEMINB, PO3MiIICHHSA cdep iX MiSUTBHOCTI.
OxpiM CKOpPOYCHHS dacy OOIry BHUIUJICHHS BUIIB IiJIPUEMHUIITBA
MPU3BOJIUTh TAKOXK 0 3arajibHOT €KOHOMII pecypciB Ui TOCSTHEHHS
3aJlaHUX IUTEH.

Ilpomucnoee nionpuemuuymeo

YactrHa mignpueMIlB cdeporo peamizamii cBOix 3mi0HOCTE Ta
3yCWiIb OOHMpae CTBOPEHHS MAaTepialbHOTO TIPOAYKTY SIK OCHOBHU
3aJI0BOJICHHsSI MOTpeO cycminbeTBa. OCKUIBKHM OJIHIEWD 3 OCHOBHHUX
rajy3ei, e CTBOPIOIOTHCS TaKi MPOAYKTH, BUCTYIAE TIPOMHCIIOBICTD, TO
TaKW{ BHJ MiANPUEMHHULTBA NPUHHATO HA3UBATH NPOMUCTIOBUM, XOUd
BOHO OXOIUTIOE 1 iHIII ramy3i (OyAiBHHUITBO, CIJIbChKE TOCIIOAPCTBO
TOIIO).

[IpoMucioBe MAMPHUEMHUIITBO BUPINIYE HACTYIHI TOJOBHI
3aBJIaHHS:

- CTBOPIOE MaTepiaJbHUM MPOIYKT JUIsl KIHIIEBOIO 3aJ[0BOJICHHS
0a3oBux noTpeO Jroael (IpeaMeTH CIIOKUBAHHS) 1 POYKT-PECYPC IS
iHmMX cdep miApUEMHUIITBA (3200 BUPOOHHMIITBA);

- pealtizy€ 3HauHy YaCTHHY HAYKOBO-TEXHIYHHUX iJIeH, 3aKJIaJar0uu
(dyHIaMEHT €KOHOMIYHOI'O POTPECY CYCIIILCTBA B IIIIOMY.

Criemiamizarfis Ha IbOMY BHJAI MIANPUEMHHITBA JIO3BOJISE
CKOPOTUTH Ty YacTHHY 4Yacy oOOpOTy, sika TOB'i3aHa i3 CMEOpeHHAM
npoodykmy, — TOOTO 4ac 3HAXOKEHHS MPUI0aHUX 3ac00iB BUPOOHHUIITBA
y BHIUIAI BUPOOHMYMX 3amaciB 1 BJIACHE 4Yac CTBOPEHHSA MPOAYKTY,
opraHizaliifHuX i TexHoNoriyHux mnepeps. CKOpPOUEHHs 4Yacy BIacHe
BHUPOOHUIITBA 1 TEXHOJOTIYHHUX TepepB (CYIIKa, OXOJOKEHHS, MIIrpiB
TOLLO) 3aJIEKUTh BiJl MipH peaiizamii y BUPOOHHMITBI HOBUX TEXHIKO-
TEXHOJIOTIYHMX  pimeHb. Yac oprasizauidaux mnepepB  (00in,
MICUXOJIOTIYHI TIepepBH, BIJCYTHICTH TPEThOI 3MiHH, NPOOIEMH 3
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ITOCTAYaHHSIMH CHPOBHHH TOINO) BHU3HAYAETHCSA SKICTIO peari3artii
opraHizatopchbkoi GyHKIII miampueMaunTBa. OpraHizamiiai nepepBud —
TECT JUIS MIANPUEMIIS HA YMIHHS MMOEIHATH SKOHOMIYHY JIOIUIBHICT 13
COLiAJIbHOIO MPUUHATHICTIO. JItou — He poOoTH, HE 3aco0u A 3000y TTS
npuOyTKy uta mignpuemis. [nsgx qo mpuOyTKy HE MOXKe MPUITYCKATH
TUTBKA BPaxXyBaHHS «YMCTUX» €KOHOMIYHUX YHHHUKIB.

UYac 3HaxOJpKEeHHS 3ac00iB BUPOOHUIITBA Y BUPOOHUYMX 3armacax —
BaXKITUBE IOJIe pOOOTH JUIS MEHE/DKEpiB. To MHUTaHHS BUTPAT, TUTAHHS
co0iBapTOCTi Ta MiHW. [neanpHWI BapiaHT — «pobOoTa 3 KOMIC», KOJH
CHpOBMHA HaBiTb HE CKJIAAYETHCS, a BiIpa3y CIPSMOBYETHCS Y
BUPOOHHUITBO. AJIe TaKke MOKJIMBE JIMIIE MPU BUCOKIH Mipi HaailtHOCTI
MTOCTavYaJIbHUKIB, BHCOKOC(HEKTHBHIN opraHizamii JOTiCTHKH. AJKe
HaBiTh HEBENMKA 3aTPUMKa 3 IOCTAYaHHSIMH MOXE B Psi BUIAJKIB
BUKJIMKATA 3YNUHKY BHPOOHWITBAa 1 TOSBY 3HauHUX BTpar. Tomy
CKOPOYCHHSI Yacy 3HaXOJDKEHHsI 3ac00iB BHPOOHHWIITBA Y BUPOOHHUIUX
3amacax 0araTo B YOMY BH3HAYA€THCS PIBHEM PO3BUTKY IHIIOTO BHILY
MiIPUEMHUIITBA — TOPTOBEILHOTIO.

Topzoeenvne NiANPUEMHHUIITBO

Le ocobnuBuii BHJ MiANPHUEMHHITBA, TIOB'SI3aHUH, TOJOBHUM
YUHOM, 3 008€0eHHIM NpoOyKmy Bil BUPOOHMKA 10 crokuauya. He
CTBOPIOIOYM HOBOTO MaTEpiallbHOTO MPOAYKTY, CY0'€KT TOPTOBEIBHOTO
MiANMPUEMHUIITBA Peaizye 0cOOIUBHI TOBAP - MOCIYTY, IPUCKOPIOIOYH i
B LIOMY 3/ICIIEBIIIOIOYH Mpolec pyxy ToBapy. Lle MokHa MOsiICHUTH
HACTYITHUMH NPUYUHAMHE:

- CTIemiai3allis ImiJIpUEMILI Ha TOPTOBiH AiSUTBHOCTI T03BOIISIE HOMY
Kpallle BUBYUTH CTaH PHHKY, OIEPaTHBHO pearyBaTH Ha 3MiHH HOTO
KOH'FOHKTYPH;

- CKOPOYYIOThCS BHTpPATH 3 OOCIYrOBYBaHHS IPOILECY 3BEpPHEHb
CHOXHMBaYiB (MOCTilHE 1 TOBHE BUKOPUCTAHHS CKIIQJICKKUX MPUMIIIECHb,
CKOpPOYCHHSI TPAaHCIIOPTHUX BUTpAT, 3MEHIICHHS BUTPAT 3 MPOCYBaHHS
TOBapy Ha PUHKY).

CyuacHe TOproBelbHE MiJNPUEMHHUITBO  OpPIEHTOBaHE  Ha
¢dinocodito MapKeTHHTY, 110 Nepeadadae MaKCHMMajabHEe (OKYCYBaHHS
BJIACHUKIB Oi3HECY Ta MEHEKEPIB Ha 3alIUTax Ta MOBEAIHI CIIOKHUBAYiB.
Takuil miaxix [03BOJNSE MIATPUMYBATH KOHKYPEHTOCIPOMOXKHICTB,
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(hopMyBaTH JOSTHHE BiIHOMIEHHS CIIOKMBAYiB A0 KOMITaHIi B MUIOMY 1
IO il TOPrOBENBHUX MapOK.

CyO'eKTH  TOpProBENBHOrO  MIANPUEMHUOTBA  3IIHCHIOIOTH
nocepeHULbKI QYHKIIT sIK HA pUHKY PECypciB, TaK i Ha pUHKY KiHIIEBUX
TOBapiB 1 mociyr. KoykHOMy 3 HEX BIIacTUBI CBOI OCOOIUBOCTI.

Jlo crnenudiuHuxX pUC PHHKY MamepiaibHuX pecypci¢ MOXKHA
BiJHECTH: a) MPOAYKT HA LIbOMY PHUHKY BHCTYTIAE SIK MOJATBIINI pecypc,
BiH Mae TIOBEPTATHCA y BHPOOHWUITBO; O) TOKYNIIEM BHCTYyIae HE
IHOUBiMTyalbHa 0c00a, a opramizamis (HaidacTimie ITiIIPHEMCTRO).
OCHOBHMMH 1HCTHTYTaMH TOPTOBEJIHOTO MiANPHEMHHULTBA HA PUHKY
pecypciB € ONTOBI KOMITaHii, ToBapHi Oip»i, TOProBi JOMH Ta iHIII.

Ha puHkax xinyesoi npooyxkyii TOProBeIbHI MiAPHEMIT PEali3yIOTh
TOBapH JloMorocroaapcTsaM. Lli puHKH XapaKTepu3yIOThCs: a) 3HAYHOO
KUIBKICTIO TMOKYIIIIB; 0) ICTOTHUMH BiIMIHHOCTSMH CIIO)KMBA4iB OJIUH
BiJl OMHOTO 3a BiKOM, PIBHEM JOXOJiB, OCBIiTH, IOTJISaM{ TOIIO; B)
OLTBIIIOI0 HeTlepeT0aueHICTIO TTOBSAIHKH MTOKYTIITIB.

VY ToproBenbHOMY MiANMPUEMHHLITBI MOXKYTh OYTH BUKOPUCTAaHI /IBa
BHIU OTIepaIlii:

- KOMICitiHi, IO 3MIWCHIOIOTHCS 32 JOPYYCHHSM KITI€HTA 1 32 HOTO
paxyHok. Jloxia ToproBenbHOro Oi3HECy B IJaHOMY BHIIQJIKY CKIIaIA0Th
KOMICIiiHi, - SIK IPaBUJIO, Y BiJICOTKAX BiJl BAPTOCTI yTO/IH;

- KoMepyititi, 0 3TIMCHIOITHCA ITiAIPUEMIIEM BiJl CBOTO iMeHi i 3a
cBiii paxyHok. Moro noxin gopMyeThest 32 paXyHOK Pi3HHII MiXk I[iHOO
MPOAaXy 1 MiHOK KYTMiBIIi.

3maeThes, MO0 BUPOOHWKHA MO O, B MPUHIMIT, O0iiiTHCS 1 6e3
MOCEPEHUKIB. Alle mpsMa cucteMa 30yTy — IIe JOJJaTKOBI BHTpATH,
PO3IIMPEHHS CIEKTPY YNPaBIiHCHKUX MUTaHb TOIO. TOMY BUSIBISETHCS
JIOLIJIHUM TIPOJIATH MOCEPEIHUKOBI TOBAP JCII0 HIXKYE PUHKOBOI I[IHU
KiHIIEBOI peaisailii, HeIOOTPUMABIIH MPH I[bOMY YaCTHHY BUPYYKH, aJic
3a0IQIUTH Yac i MOXKJIMBI JIOJJATKOBI BUTPATH.

Kpeoumnmne nionpuemnuutBo

VY npoMy BHIIQAKy MOBa Mijfe BUKIIOYHO mpo rpouri. Kpenute
MiANMPUEMHUIITBO TOB'SA3aHE 3 AaKyMYJSI€I0 THMYacoBO BiIBHUX
IPOLIOBHX KOIITIB 1 TMOJAJBLUIMM BHUKOPUCTAHHAM IX JI1 HaJaHHS
Kpedumy Ha MPUHLUIAX TEPMiHOBOCTI, INIATHOCTI 1 3BOPOTHOCTI. fK y
MIOPUEMCTB, TaK 1 Y JOMOTOCIIOAAPCTB, 3 OJHOT0 OOKY, (DOPMYOThHCS
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THMYACOBO BUTbHI TPOIIOBI KOIIITH, a 3 IHIIIOTO — ITEPI0UIHO 3'SIBIIIETHCS
norpeba y IONAaTKOBUX IpOLIOBUX KomTax. [IpukiazoM OCTaHHBOTO
MOJKE CITY’KUTH MIParHEeHHs JIoJeH NpuadaTH KBapTUPY ab0 aBTOMOO1Ib
3 MOAAJBIIOI0 BUILUIATOI HOTO BapTOCTi BIPOAOBXK SIKOTOCH MEPIOLY
qacy.

bankn — OCHOBHI Cy0’€KTH KpPEOUTHOTO IIiAIPHEMHHIITBA.
BaHkiBChKMI KpenUT BHUAAETHCA 3a IMIEBHY IulaTy. BoHa Moxe
posrasaatrcs K 1iHa kpeauty. CkaXiMo, TO3NYaTbHUK, 32 KPEAUTHOIO
yrogoto orpumye 1000000 rpa. mig 10% 3 TepMiHOM IMOTANIEHHS OJTUH
pik. B aOcomoTHHX 3Ha4YeHHSAX IUIaTa 3a KOPUCTYBaHHS KPEIUTOM
(mo3ukoBuii Bincotok) cknane 100000 rpu. Lle moxoxn 6aHKy, 1ie BapTicTh
HMOro MoCiIyr.

3Ha4YeHHs! KPEAUTHOTO MiINPUEMHHUITBA y CydacHId EKOHOMII €
noBosi  cyrreBuM. CpOTOAHI MPakTUYHO HeMae Takoi cdepu
€KOHOMIYHOTO JKHTTS, SKa TaKk YW iHaKmie He Oyma O moB's3aHa 3
NisIbHICTIO GaHKIB a00 IHIIMX KPSIHTHHX yCTaHOB. I TpeGa BH3HATH,
0 KPEeJUTHI MeXaHi3MH B MPHHIWIN BHUKOHYIOTh POJb BaKIMBUX
3ac00iB JI0IaTKOBOTO 1HBECTYBAHHS €KOHOMIKH.

KopoTki BUCHOBKHU

1. ITiaAmpueMHHUIITBO — II¢ IHIIIATUBHA, CAMOCTIiHA TOCIOapChKa
JUSUTBHICTB JIIOJISH, CIIpSIMOBaHa HA OTPUMAaHHS MPUOYTKY 3a JIOTIOMOTOF0
Oprasizaiii i BAKOPUCTaHHS PECYPCiB B LIJISIX OTPUMaHHS TOBapy i Horo
peamizamii. HeBig'eMHU# eneMeHT MiANMPUEMHMIITBA — PHU3UK, HA SKHAN
nignpuementb iae cpigomo. CyO0’€KTH MiINPUEMHUIIBKOT TisIIbHOCTI
BUKOHYIOTh PECYPCHY, OPraHi3aTOPChKY i TBOPUY (PYHKIII].

2. TliAmpUEMHUIITBO MOJKJIMBE 32 HASBHOCTI MEBHHUX YMOB, y TOMY
YHCal TPU BIAMOBIIHUX MaHOBUX IpaBax Ha YMOBH 1 pe3yJbTaTH
BUPOOHHWITBA, TIEBHOTO EKOHOMIYHOI'O, TMPABOBOTO 1 MOJITUYHOTO
CepeIOBHINA, TIOBHOI €KOHOMIYHOI BiAMOBIJAILHOCTI IIIPHEMIIT 32
PE3yJIbTaTH IisIIbHOCTI.

3. VcmimHe NIANPUEMHULTBO JOCATAETHCSA MPH  JIOTPUMAaHHI
y4aCHUKaMHU IbOTO TPOIIECY MOPAIBHO-CTUYHHX HOPM, CEpela SKUX
BUJIUISIFOTBCSI OOOB'SI3KOBICTh, YECHE CYIIEPHHUIITBO, JOCTaTHIH piBEHBb
KyJIbTypa Ta KBaJlipikaIii, BMiHHS CIIUIKYBATHCS 3 JIIOJABMHU.
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4. CTaHOBJIEHHS 1 PO3BHTOK CYO'€KTIB MiANPHUEMHHIITBA B YKpaiHi
BimOyBajgocs 3 BHKOPHUCTAaHHSAM JBOX IUIAXIB — EBOJIOMIMHOTO 1
npuckopeHoro. [Iprckopennii IUITX BUKOPUCTOBYBABCS IS TPOBEICHHS
puHKOBOI Tpanchopmaii ekKoHOMiKH. [HCTpyMeHTaMu Horo 3aiiicHeHHS
€ TIpUBaTH3aMiA (BiIUyKEHHS IeP>KaBHOTO MaifHa Ha KOPUCTh IPUBATHAX
0ci0) 1 KoMepITiami3altis Mporecy BUKOPUCTAHHS IeP KaBHOT BIIACHOCTI.

5. OO'eKTHBHOIO ~ OCHOBOI  BWJIIJICHHS  Pi3HMX  BH/IIB
MAOPUEMHUINTBA BUCTYIMAE TMPOIEC pPyXy 3aco0iB  MiAIPUEMIIS.
Cremiamizariiss cepell MiAMPUEMIIIB CIPHSIE CKOPOYECHHIO dacy o00iry
TPOILIOBOrO KamiTaly, 3SMEHIIEHHIO 3aTalbHUX BUTPAT PECYpPCiB, a OTKeE,
MIJBUIICHHIO 3arajbHOr0 IMOKa3HUKA €()EKTUBHOCTI IiIPUEMHHUIIBKOT
JISTBHOCTI.

6. IlpoMmcioBe MiNPUEMHHUITBO IOB'SI3aHE 13 CTBOPCHHSIM
MaTepiabHOTO TPOIYKTY, 3aJ0BOJICHHSIM 0a30BHX KIHIEBHX MOTpeO
moneit abo pecypcHuX TOTped A BCiX cdep MiANpHEMHHITBA.
ToproBenbHe MiANPUEMHHUIITBO 3aMMAETHCS JOBEACHHIM MPOAYKTY Bij
BUpOOHMKA 70 crnoxkuBaua. OcCHOBHa  (yHKIIS  KpPEIUTHOTO
MiIPAEMHUIITBA — aKYMYJIIAIiS TAMYACOBO BIJTBHUX TPOIIOBUX KOIITIB 1
MOJTAJTBIIE TX BUKOPUCTAHHS ISl HAJaHHS KPEIUTY.

OcHoOBHi TepMiHH | MOHATTH
[MignpreMHUIITBO

DyHKIIT MiITPUEMHHUIITBA

YMOBH i AIPUEMHHIIBKOT JiSTBHOCTI
Hopwma npubyTtky

OOir kamitairy

[TpomMuciioBe miAMPUEMHHUIITBO
ToprosenbHe MiANPUEMHHIITBO
Kpenut

KpeauTtHe mianpueMHHUIITBO
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asa 10
KOHKYPEHLUIA B EKOHOMIUI

Panime Hamu po3risgaBcs PUHOK B3araii, MH HE aHaJi3yBalld
YHHHUK KOHKYpEHIIii, HOro BIUIMB Ha PUHKOBY B3a€MOJIiI0 MPOJABIIB i
nokyniiB. Tenep MpUAIIOB Yac PO3TISHYTH KOHKYPEHIO sIK (akTop,
SIKUM KOHKPETHU3Y€E PUHKOBI CTOCYHKH. [ly)e 0OaraTto B HAIIOMY >KHTTI
3MIHIOETBCS 3aJIEKHO Bifl TOTO, SIKMH THI KOHKYPEHIIl € XapaKTepHUM
JUISL PUHKY.

PunoOK HEe MOke eeKTHBHO TpaIfoBaTh O6€3 KOHKYPEHIIii. Y TOM ke
Yyac BiH HE Ma€ JIOCTATHHOTO IMYHITETY TIPOTH aHTHKOHKYPEHTHUX il
YYaCHUKIB PHHKY, CIIPSIMOBAaHMX Ha OOMEKEHHs a00 HaBiTh YCYHEHHS
KOHKypeHIlii. OcTaHHE O3Ha4Ya€ MPUCYTHICTh HA PUHKY TIJIBKA OJHOTO
cy0'eKTa B pOJIi, HANpPHKIAJ, MPOJABIS — TaKe SBUIIE HA3WBAETHCS
yrcTo0 MoHomoniero. CaM pUHOK HE MOXe 3axuctuTh cebe. Ha
JIOTIOMOTY TIPUXOMTH JIepKaBa, sKa MPOBOJAUTH MOJITHKY PETyIIOBAHHS
KOHKYPEHIIi.

10.1. KonkypeHuiss B eKOHOMIlli: CYTHiCTb, Cy0'€KTH, METOAU,
3HAYEHHS

KonkypeHilist — 1€ 3iTKHEHHS iHTEpECiB, IX CYyNEepHHIITBO.

Kounkypenyis 6 exowomiyi — T CYNEPHUNTBO €KOHOMIYHHX
Cy0O'eKTiB 3a Kpally peami3alif0 CBOIX EKOHOMIYHMX 1HTEPECiB.
ExoHOMiuHMMM CyO'€eKTaMH, IO 3MAararThCs, € MPOJABII 1 MOKYIIII
toBapie (puc.10.1). Kpama peamizaiiss €KOHOMIYHHX I1HTEPECIB IS
nepmux Oyne O3HA4YaTH OTPUMAHHS B PE3YJbTaTi MPOJaxy TOBapiB
O1TBIIOTO TPOLIOBOTO AOXONLY, AJSl OPYTUX — OTPUMAaHHS BHACIHIZOK
MEHIIUX TPOIIOBUX BHUTPAT OUIBIIOI KITBKOCTI HEOOXiTHHX TOBapiB i
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nociyr. KoHKypeHIIist cepel mpoIaBIliB BeIETHCS 3a TPOIIi MOKYTIIIB, a
cepel] MOKYIINB — 32 TOBAPH MPOJIABIIiB.

Konkypenuis B
eKOHOMIIi

Iponasii Cy0’ekTH IMoxymi

TOXOIY iHTEepecu noTped

v

[Ipenmer

/

ToBapu
MIPOAABIIIB

I'poiri mokymitis

OTtpumMaHHA ‘ Exonomiuni 3a/10BOICHHS

.

Puc.10.1. KonkypeHIlisi B eKOHOMIILi

Konkypenyia noxynyie eedemvcs maxumu Memooamu:

a) epowiosumu 2o10camu, TOOTO TOTOBHICTIO 3aIUIATUTH OifbIie
rpoiueii 3a 6axxanuii ToBap. BuxoanuTh CBOro pojy ayKIilioH, o MOCTIHHO
nie, mae Oe3miu «Micib» abo «TOYOK» mpoBeneHHs. llepemoxiamu
CTalOTh Ti TOKYII, SKi JOCSTIM TEpEeBard y IMPOIMO3UINI KUTBKOCTI
rpomeii 3a ToBap. Taka (opma KOHKYpEHIIl MOKYIIB € OCHOBHOIO,
aOCOJIIOTHO TiepeBaXkarouor0. BoHa BpaxoBye €KOHOMIYHHM iHTEpecC
MPOAAaBLs, AKUI IparHe MakCUMi3yBaTH IPOILIOBI HAIXOIKEHHS;

0) 3a60108aHHAM 0COONUB02O CMABIEHHA 3 OOKY MUX, XMO Mac y
posnopsioxcenni Oaaza. Y TepeBaXarOdid YacTHHI KOHKYPEHTHHX
BUMAJIKIB, 100 icTaTy OakKaHUM TOBAP YU NOCIYTY, JOCUTh MAaTH BEJTUKY
IPOLIOBY CHITY, 3@ IOTIOMOT'OIO SIKOT MO’KHA IEPEMOI'TH KOHKYPEHTIB. AJie
Tak Bij0yBaeThcs He 3aBk . J{pyKHi, CIIOpiAHEH] 1 1HII pUBiNeiioBaHi
CTOCYHKH JESKMX NOKYMLiB 3 NPOJABISIMH MOXYTb MiJBUIIUTH
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KOHKYPEHTOCIIPOMOKHICTh WX TOKYIIIB, 3a0e3meunt iM Kpamry
IOCTymHiCTh 10 Omar. Lle Moke, 30KpeMa, TOPKAaTHUCS OTPUMaHHSI
KpPEIUTY, €KOHOMIYHUX PEeCcypciB 1 CIIOKMBUMX TOBapiB, YKIIaIEHHS
JIOTOBOPY Ha OpEeHy NPUMIILlEHHS, OTpUMaHHs poOoTH;

8) 3aCMOCYS8AHHAM OCOOIUBUX OCOOUCTMUX OAHUX 8 OMPUMAHHI
basxcanozo mogapy abo nocayeu. Cuna poro (akTopy, MOXKIHBO, HE €
nye 3HauyHOI. MoBa MOXKE WTH JIMIIE MPO OKPEeMi emi30[H KUTTS, Yy
ToMy umcii gimoBoro. IIpore, 30kpemMa, y MEHEIKXMEHTI € JOCTaTHHO
BIJOMOIO CHJIa OCOOHCTICHOTO BIUIMBY, SIKA MOXXE BHUSBIIATHUCS,
HamlpUKIad, B KOMYHIKaLidHIA pOOOTI OKpeMHX MEHEIKEpiB IpH
3aKyMiBIIi JUIs OpraHizallii HeoOXiTHUX TOBapiB HA NPUBAOIMBUX YMOBaX.

Kounkypenyis npooasyie moodce eecmucsa waaxom (Memoou
KOHKYpeHyii).

a) euxkopucmanms yiHosux Mmemooie. Mera mpomaBUsI —
MaKCHMI3yBaTH TPOIIOBI HAIXOMKEHHS BiI peami3alii CBOro TOBapy.
I'pomroBa BupydKa 3aneXuTh Bif (Pi3UIHOTO 00CITY BUPOOHUIITBA 1 IIIHU
32 OJIMHHMIIIO IIPOIAHOTO TOBapy. Buminurucs cepel KOHKYpEHTIB MOXKHA,
BCTAHOBUBIILY, HANPUKJIAJ, HIDKIY LiHy Ha ToBap. Lle mpursrue yBary
MOKYTIIIIB: 32 IHIINX PiBHAX YMOB BOHH 30UTBIIATH MOKYIKH y IHOTO
MpOJaBId i, THM CaMuM, BiIOYIEThCS BIATIK TPOIIOBUX TOJIOCIB,
IPOIIOBUX HAJXOJKEHb Y IHIIMX MPOJABIIB. Y OCHOBI HHXYOI, B
MOPIBHAHHI 3 KOHKYPEHTAMH, IIIHM MOXKYTh JIeKATH MEHIII BUTPATH Ha
BUPOOHHUIITBO 1 pealizaiil0 TOBapy, a00 MparHeHHs 3a paxyHOK
3MEHIIIEHHsI TPUOYTKY Ha OJMHHUIIO TOBapy 30UIBIIUTH 3arajibHy
BUPYUKY 3a MIEBHUH Iepiof yacy. L{iHOBe cynepHHITBO MOXKe NpUiMaTH
JIOCUTB TOCTPi POPMHU, HEPIKO HABITH TOBOPATH MPO «IIHOBI BIHHWY, 1
MOKe OyTH CIIpsIMOBaHE Ha TIOBHE YCYHEHHSI KOHKYPEHTIB;

0) suxopucmauHs HeyiHogux Memoodig. Y IMX BHIIQJKax yBara
NOKYMNIIB, iX Tpoml TNPHUTATYIOTBCS [isIMH, HE TIOBSI3AHUMH 3
MaHIMyJALISAMHE 3 [[iHaMKA Ha ToBapu. lIpojaBens mparHe 3a0e3neqnTH
OUTBIII BHCOKY SIKICTh CBOTO TOBapy, CTBOPUTH BRXKJIMBI JUIS TTOKYIIIIB
BJIACTUBOCTI TOBapy, CTBOPUTH CIIPUATINBI YMOBH JUIsl HOTO CEPBICHOTO
00CIIyroByBaHHs TOIO. MeHeKepH NPOIaBLsl IPAarHyTh BECTU aKTUBHY
MapKEeTUHTOBY [iSUTGHICTh — BHUBYATH 3allUTH CIIOKWBA4iB, BHSBISTH
HIOAHCH, TeHJIEHIIi1, 100 BiJIMOBIIHIM YMHOM pearyBaTy Ha HUX, i, THM
CaMHM, BHIIEpEIKaTH KOHKYPEHTiB. AKTHBHO BHKOPHUCTOBYETHCS
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pekiama, mo iHpOpMy€e MOTEHIIHHUX MOKYIIIIB PO TOBAp, MPOIArye
HOTO BJIACTUBOCTI, OCOOINBI XapaKTEPUCTHKH.

3HayeHHs KOHKYPEeHUil

Ilo-nepuwie, ¥OHKypeHIIisi 3a0e3nedye pIBHONpPABHE MOJIOKEHHS
YYaCHUKIB €KOHOMIYHUX BiTHOCHH — TPOJABIIB 1 MOKymIiB. Bono
CTBOPIOETBCSI 1 MIATPHUMYETHCS CBOOONOIO BHOOPY: TOKYyNELUb Mae
MOXUIMBICTh BUOPATH TTEBHOT'O KOHTpAreHTa 3 JEKUIBPKOX a0o 6araThox
MPOJABIiB HEOOXimHOI HOMy MpOAYKIii, Taka X MOXJHBICTh € 1 y
MpojaBLsl — JOOPOBIIFHO BUPIIIMTH MUTaHHS Mpo reorpadivHe micue,
Yac i yMOBM NpOMO3UIi CBOTO TOBapy. MOXIIMBICTH BHOOpPY — 1€
MOJKJIMBICTh BIUIUBY Ha KOHTpareHTa. KOHKypeHLisi BUSBISETHCS
BaroMHM iHCTPYMEHTOM BIUIMBY OJIHI€T CTOPOHH OOMIHY Ha iHIIY.

Ilo-Opyee, KOHKYpEHIIisl CTBOPDIOE OAHY 3 TOJIOBHUX YMOB,
HEOOXiMHUX s €(PEeKTHBHOTO BHWKOHAHHS IIHOK KOOPIWHAIIHHUX
¢yHKIiil. BinmbHe MiHOYTBOpPEHHSI — 1€ OCHOBHUH €JIeMEHT PUHKOBOTO
MeXxaHi3My, TOOTO MOXXKHA CTBEpIKYBaTH, II0 KOHKYPEHISI € YMOBOIO
KUTTE3MATHOCTI YCi€l pUHKOBOI crcTeMu. TiTbKH B YMOBaxX KOHKYPEHIIi1
PUHOK MOXe e(QEeKTHBHO BHUKOHYBaTH (PYHKIIi PO3IONITY pecypciB i
KIHLIEBUX TOBapiB. PHHOK K caMOperyibpoBaHa CHCTEMa Ji€BUH TiJIbKH
3a HasIBHOCTI KOHKYPEHIIil.

Ilo-mpeme, KOHKYPEHLsI BHUCTyNae SK KOHTPOJbHAa CHCTEMA
e(EeKTHBHOCTI MPHUBATHOTO MiAnpueMHUNTBA. KOHKYypeHIlisi mepesipse
Oi3Hec Ha Mipy HOro BIAMOBIAHOCTI iHTepecam crokuBadiB. He Bci
MiIPUEMCTBA II0 TIEPEBIPKY BUTPUMYIOTh, B PE3yJbTaTi KOHKYPEHIIil
BiI0yBa€eThCs Oe3nepepBHe BUOPaAKOBYBaHHS HEe(DEKTHBHUX CTPYKTYD,
TOOTO TIEBHA 4YacTWHA MIANPUEMCTB BHMYIICHO 3allMIIAE  «IIOJIE
CKOHOMIYHOI Tpu». Y TakoMy pa3i KOHKYpeHIis IMoaidHa [0
(hyTOoBEHOTO apbiTpa, KU TpesBIIsSe YePBOHY KapTKy TPaBIEBI, 110
MIPOBUHUBCSI.

Ilo-uemseepme,  KOHKYpEHIIiE  CTBOPIOE  3aIlIKAaBICHICTH Yy
BJOCKOHAJICHHI EKOHOMIYHHMX pecypciB, iX BHPOOHHYMX KOMOiHaLii,
3HW)KEHHI BHUTpAaT Ha OJUHUIIO TNPOAYKLii, IO BHITyCKAa€THCS,
IHHOBAIIIMHOMY OHOBJICHHI BUpOOHHUIITBA. Hanpukian, rpomosi 10Xoau
OaraTbOX JIIOJEH MOB'A3aHI 3 MPOMO3ULIEI0 TAaKOr0 EKOHOMIYHOTO
pecypcy, K TpyI0Bi 3Mi0HOCTI. 3aIy4eHHs TOro ab0 1HIIIOTO NpaIliBHUKA,
[iHa TPYJOBHX MOCIYyr — 3apo0iTHA IUIaTa — B YMOBaX KOHKYpEHIIi
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3aNeXxarh BiJ AKOCTI TPyAOBUX 3A10HOCTEH. SIK paBHio, OibII BUCOKI
KOHKYPEHTHI MO3MIIi{ IMpariiBHUKa MPHUHOCATH HOMY OLTBIINNA TPOIIOBHUI
JOXOI.

[lignpuemcTBa BEIyTh IIHOBY 1 HEIIHOBY KOHKypeHIito. [1[o0
nepemMaraTi MeHE/KepH MOBUHHI JyMaTH HaJl THM, SIK MOYKHA 3MEHIIIUTH
BUTPATH, YJOCKOHAJIWTH BIACTUBOCTI TPOIYKIIi, MO BHUITYCKAETHCS,
QyMaTd HaJ HOBUMH  MOJCISAMH, TEXHOJOTIYHUMHU  3MiHAMH,
MiIBUIIYBaTH PiBeHb KBasi(hiKaiii mpariBHUKIB, aKTUBHO B3a€EMOJISITH 3
HayKOI0, 3HAXOTUTH HOBITHI HAyKOBO-TEXHIYHI PO3POOKH.

10.2. Tunu koHKypeHii

Jlockonana i HeOOCKOHaNa KOHKYpeHUin

Pi3HuM pHHKaM Ta ramy3siM SKOHOMIKHM BIIACTUBUH pi3HHMH CTaH
KOHKypeHIlii. Hanpuknax, mpomo3uilis KapTorut, IyKpy, >KyBaJIbHUAX
TYMOK 1 NIOKOJIAAHWX OATOHYHKIB BHXOIWTH BiJl BEIUKOI KITBKOCTI
MPOJIABIIB, a 3a0€3MeUYCHHS BaIllOl KBAPTUPH BOJIO0, CIICKTPOCHEPTIET0,
rasoM 1 JESKUMH IHIIUMH KOMYHQJIBHHUMH IOCIyTaMH MOJKJIHBO, SIK
MIPaBUIIO, TUTHKU 3 OOKY OMHOTO cy0'ekTa. Y IUX MPHUKIATaX, MOXHA
CKa3aTu, MpPEJCTaBJICHI KpadHom — 0araTo MNPOJABIIB 1 €IUHUM
npojaBellb. BOHM He Tak XapakTepHi. Y OLIBIIOCTI BHUMAJKIB
KOHKYPEHTHI CHUTyallii He MOTPaIUIAIOTh IIiJ] Taki mapamerpu. Mix
MOJIFOCAMH — YMCTA KOHKYPEHIIIS 1 YNCTa MOHOIIOJISI — 3HAXO/IAThCS TaKi
TUIM KOHKYpEHIIii, SK MOHOIOJNICTUYHA KOHKYPEHIiS 1 OJIirOmoJis
(puc.10.2).

Uucty, abo BUIbHY, KOHKYPEHLII0 NPHUHHATO INE HAa3HUBaTH
JOCKOHAJIOK KOHKYPEHIII€I0, @ TPY iHII THIH — 00'€IHYBaTH HA3BOIO
HEJIOCKOHAJIa KOHKypeHmis. OcCTaHHIN TepMiH HaleXuTh [coar
Pobincon ("ExoHoMika HemockoHanoi KoHKypeHmii", 1933 p.), sky
MPUAHATO BBAYKATH TBOPIIEM TEOPii HEJJOCKOHAIOT KOHKYPEHIIIi.

Yucma KoHKypeHnuyin

Yucma koukypeHyiss € PUHKOBOIO CHUTYAIi€l0, KOJIM YHCIIEHHI,
HE3AJICKHO Jif0Ul BUPOOHUKHU MPOJAIOTH ICHTHUYHY (CTaHIapTU30BaHY )
MPOAYKIIIO, 1 )KOJIEH 3 HUX HE B 3M031 KOHTPOJIIOBATH PUHKOBY LIiHY.

Takum ineHTHYHNM, 200 CTaHAAPTU30BaHUM, TOBAPOM MOXE OYyTH,
HATNPUKIIA), TIICHUI, KyKypyJ3a, IyKop, aKimii i oOirarii meBHUX
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emiTenTiB. Lle o3Havae, M0 yci MPoMaBIli TAKUX TOBApiB MPOTOHYIOTH,
MPAaKTUYHO, OJTHAKOBUI MPOJYKT; PI3HUIA Y CIOXKHUBUYHX BIACTHBOCTSIX
abo BiacyTHs, abo nyxke HecyTTeBa. ToMy NOKyNueBi He BapTo
YCKJIQJHIOBATH CO01 JKHUTTS 3'ICYyBaHHSIM BiAMIHHOCTEH B SIKOCTI 1
BJIACTUBOCTAX — iX ()aKTHYHO HEeMae. A JUIsS TPOJABISI CTa€ HE JyXKe
e(eKTHBHUM BECTH HEIIHOBY KOHKYypeHIif0. KojkeH 3 mponaBiliB mpH
IBOMY HE MOX€E BIUIMHYTH Ha LiHY TOBapy, IO GOPMY€ETHCS HA PUHKY.
Ile moB'a3aHO 3 THM, IO YacTKa OyJb-SIKOTO MPOJABIS B 3arallbHOMY
00'emi IPOTIOHOBaHOI HA PUHKY MPOAYKIii qye He3HauHa. [Ipomasens
Ha TaKOMY PUHKY BUCTYTA€ «I[IHOOTPUMYBAaYEM».

Konkypenmis |

|
[ I I I

Yucra MoHomnomcTHyHa . . Ywucra
. . Oumironomis .
KOHKYPCHIILS KOHKYPCHITis MOHOTIOJIISt
! Y
[ockonana Heoockonana
KOHKypeHuyisn KOHKYypeHnuyin

Puc.10.2. Tunu KOHKypeHLii B eKOHOMiIi

Buninnumo ocrosHi xapakxmepucmuku 4ucmoi KOHKypeHyii:

a) YMCJICHHICTh YYaCHUKIB OOMiHY — MPOABIIIB 1 IIOKYIIIIIB;

0) IpaKkTHUYHO TOTOXKHA, CTAHIAPTU30BaHa MpoAyKiis. il BUMOTI
MOXXYTh BIJIIIOBIIaTH TiIbKH JTOCHTH MPOCTi TOBapH, MPUKIAJH SKHAX
pasime OyJH Ha3BaHi;

B) BUIBHHUI JOCTYN JI0 PHHKIB HOBHX IPOJABIIB 1 MOXIUBICTb
TAKOTr'0 X BUILHOTO BUXOXy 3 HUX. SIKIIIO MOJMBUTHCS Ha 10 poOieMy
JIe1L0 HUPIIIe, TO MOKHA BIAMITHTH, 1110 TIEPELIKOIaMH JUISI BXOLy HOBUX
Cy0'ekTiB y Oyab-iKy Talxy3b MOXYTh OYTH: TEXHOJIOTi4HI, PECypCHI,
(iHaHCOBi, 3aKkOHOAaB4i oOOMexeHHs. Hanpukmax, ckiIagHICTH
TEXHOJIOTI] 1 HEOOXiAHICTh BEMKOTO CTAPTOBOTO KamiTaly XapaKTepHi
Ui 0araTb0X BHUPOOHWITB B MalIMHOOYJyBaHHI, MeTanyprii,
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HadroepepodIIi, MmO PI3KO 3BY)KYE IMIOSBY UYHCIA MOXKIUBHAX
MPETeHJEHTIB B WX Taly3sX. Y TOH camMuil 4dac OiibmIicTh cdep,
HaNpHUKIa] CUTbCHKOTOCIIOJAPCHKOT0 BUPOOHUIITBA, HE MAalOTh TaKUX
CKJIaJJHUX YMOB BXOZy I HOBUX BUPOOHHKIB;

T) HasBHICTH y CyO'ekTiB pmHKY moBHOI iH(opmamii. [loxkymi
MTOBMHHI MaTH BiIOMOCTI PO HAasBHUX MPOJABIIB, iX IiHHU, 1HII YMOBHU
peanizarii mpoyKIfii.

OdeBHIHO, 110 CHOTO/HI y OUIBIIOCTI BUMAIKIB JOCATTH BKa3aHHX
YMOB HE MpPEICTABISEThCS MOXKIMBHM. ToMy uucTa, abo JOCKOHAIA,
KOHKYPCHLIiSl — 1Ie PiAKICHUI TUI KOHKYPEHUIl y CydacHiil eKOHOMIIIi.
3apa3 nepeBaxxaroTh (HOPMHU HEJTOCKOHAJIOT KOHKYPEHILiT, KOJIM TIPOAABIIi
MAalOTh MEBHUIA KOHTPOJIb HAJl PUHKOBOKO IIHOKO.

Monononicmuuna KOHKypeHyin

[loxomxeHHsT Ha3BM LBOTO THUIY HEZOCKOHAIOI KOHKYpPEHMIi
TIOB'sI3aHE 3 TI€I0 pealbHOI0 00CTaBHHOIO, IO AyXKe 0arato MmpoaaBIliB,
MPOTOHYIOYM CXOXI1 TOBapu, NpParHyTh y TOW e Yac HauaTH IM
yHIKaJIbHI, 0cOONMBI («MOHOC» — OAMH) BiacTuBocTi. Li BimmiHHOCTI
MOXXYTh OyTH SIK pealbHUMH, TaK 1 YSIBHUMHU.

MoHormoicTHYHA KOHKYPEHIIisl — [l TaKa PUHKOBA CHUTYAIlisl, KOJIH
YHCJICHHI TIPOJABIl MPOJAAIOTh CXOXKI TOBAapH, MparHydi HajgaTth M
peanbHi abo ysBHI yHikaibHI skocTi. [Ipmkiamu Takoi KOHKypeHIi
HACTYIIHI: «KyBaJlbHa T'yMKa, I[0 OYMILAE 3yOn», «XKypHAII JUIS TIJIOBUX
KIHOK», «aBTOMOOLIb I TPOIMIKIB», «CBIKHH XJ0», «IIaMIyHb, 110
3MILHIOE KOpPEHI BOJIOCCS», «BHHA 3 KpalIUX COPTIB BHHOTPALY»,
«EKOJIOTIYHI BIKHa», «CTWJIBHHNA CMapT(OH», «TaKCi €KOHOM-KIACy»,
«KOMGOPTHUH OaHK», «IIOKOJATHUA OATOHYMK — paiichbka HacoJlo[a»
TOIIIO.

Ho ocHnosnux xapaxmepucmux MOHONOAICMUYHOI KOHKYPEHYIT
MO>KHa BIIHECTH:

a) BITHOCHO BEJIMKE YHCIIO JIPiOHMX BUPOOHHKIB;

0) npoJaxx cX0o1i, aje He iAeHTHYHO1 npoayKuii. Pi3Hi BUpOOHUKH
3aliMarOTbC CTBOPEHHSM Pi3HOBHIB TOBapy, LIO 3aJ0BOJIBHSIOTH, B
MPUHIWI, OJHY 1 Ty X morpeOy. Alle Ha3BaTH BKe IX TPOIYKIIIIO
1IEHTUYHOIO He MOXHa. TyT croctepiraeTses qudepeHiialis IpoayKTy;

B) HAsABHICTb Y OKPEMOT'0 BUPOOHHUKA JIy>K€ OOMEKEHOr0 KOHTPOIIIO
HaJl PUHKOBOIO 11iHOI0. Lle moB's13aHo, mo-mnepiie, 3 TUM, 1110 BUPOOHUKIB
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JOCUTH 0arato, 03Ha4ae J10JIs1 IPOINOHOBAHOTO TOBApY, IO JOBOAUTHCS
Ha OJHOTO, — BITHOCHO HeBenuka. [lo-apyre, monuT Ha Taky IpOIYyKLi0
XapaKTepU3YETbCS JOCUTH BHUCOKOIO MIpOIO €JAaCTUYHOCTI @ MOKYIII
YyHHO pearyloTh Ha 3MiHy IiHM, 1 y pa3i ii MiIBUILIECHHA MOXYTb
MIEPEeMKHYTHUCS Ha TPUA0AHHSA CXOXKOI MPOMYKI] y 1HIINX MPOJABINB,
MIPOITHOPYBABIIH SIKICh OCOOIMBOCTI Y BIIACTUBOCTSIX TOBAapiB.

Cy0'exTH, 0 3Marar0ThCsl, MOXKYTh BUKOPUCTATH TYT SIK LIHOBI, TaK
1 HEI[IHOBI METOMM KOHKYpeHIii. MOXIIUBICTh 3aCTOCYBaHHSI OCTaHHIX,
Ha BiIMIHY BiJl YMOB YHCTOI KOHKYpEHIIil, TOB's3aHa 3 ArQepeHIiiarieto
MOPOAYKTY: KOHKYPEHTH WPOMOHYIOTH WOTO PIi3HOBHIM, IMparHy4i
MepeKoHaTH MOKYMIIA B TiepeBasi cBoix crenugikariii ToBapy. [ Tomy TyT
€ JOCSDKHUMHM KOHKYPEHTHI IlepeBard B pe3yJbTaTi BIOCKOHAJICHHS
SIKOCT1 TIPOJYKTY, YMOB HOTO MPOAaXy, AW3aliHY, YIIaKOBKH, aKTHBHOI
pEKIIaMU TOIIIO;

) pi3HI Yroau MK KOHKYPEHTaMHU 10 OOMEXEHHIO KOHKYPEHIIii,
HaNPHUKIaJ 110 IPOBEACHHIO Y3rOIKEeHOI IIHOBOI NOMITUKH, € TPAKTUIHO
MaJo 31ilicHeHHIMU. Bes pid y TOMy, 110 KOHKYPEHTIB JJOCUTH Oararo, i,
KpIM TOTO, PO3MHUTI, HEBH3HAUEHI caMi MeXi MOoJIsl KOHKYPEHIIii, CKIa ii
YYaCHUKIB;

Jl) MOXIIMBOCTI, IIO 30€piraroThCsi, BiTHOCHO JIETKOTO BCTYIY B
rajgy3b HOBHX BUPOOHUKIB. Y TMOpIBHSHHI 3 YHCTOI KOHKYPEHIIEO
TPYyZAHOLI 3pOCTaloTh, ajge He Habarato. Macmrabu CTapTOBOrO
KaIlitTany, piBeHb TEXHOJOTTYHOT CKJIQJIHOCTI HE CTaBJISITh HEMlepeOOPHUX
Oap'epiB IS NPOHUKHEHHS B TaTy3b HOBUX KOHKYPEHTIB.

Onizononin

[cHyIOTh pHMHKH, Ha SIKHX, SK HpPaBHIO, Ji€ BiTHOCHO HEBEIHKa
KUTBKICTh BEJIMKWX KOMIaHii. YiTKO BH3HAYMTH KIJBKICTh TaKWX
CyO'eKTiB €KOHOMICTH 3a3BHYaii HE OepyThCs, aje MOXKHa 3yCTPITH,
HATPUKIIA]], TaKy KUTbKICHY XapaKTEPUCTHKY OJNIrOMOJICTUYHOTO PUHKY,
Jie YMCIo KOHKYPEHTIB CKIagac Bif TphoX a0 m'satu. Ii, MaGyTs, MOXHA
OpURAHATA y BHIVIAAL  Jesikoro  opieHtupy. Ilpuknmamom — Takoi
KOHKYPEHTHOI cuTyauii B YKpaii Moxke OyTH PHHOK MOCIYT MOO1JIBHOTO
3B’SI3KY.

Oumirononist — Le NaHyBaHHS Ha PUHKY JEKUIbKOX (ipMm, 110
BUPOOJISIOTH 1IGHTUYHI a00 CX03Ki TOBapH («0irocy — Hebararo).

153



Jlo OCHOBHMX XapaKTEpUCTHK OJITOMONICTUYHOI KOHKYpPEHIIIi
MO’KHA BITHECTH:

a) HEUMCIICHHICTh KOHKYpeHTiB. KoxeH 3 HuX Mae 3a3BHYaii JOCUTh
BEJIMKY YaCTKy PUHKY SIKOTOCH TOBapy a0o IMOCIYTH;

0) IIPOTIO3HINIS CTAHIAPTH30BAHUX a00 AMQEPEHITIOBAHUX TOBAPIB.
Psim mpoMmcnioBUX TOBapiB, TaKMX, HANPHKIAM, SK CTaJlb, AITIOMIHIMN,
LEMEHT, € CTAaHAAPTU30BAaHUMH MPOAYKTAMH 1 3a3BUYAll MPOMOHYIOTHCS
B yMOBax OJIrOMONICTHYHOI KOHKypeHmii. JudepenmirioBannmu
TOBapaM{ Ha OJITONMONICTHYHUX PHHKaX MOXYTh OYTH, IPUMIPOM,
AaBTOMOO1JIi, KOMITHOTEPH, XOJOIMILHUKH, Tiiococu. Kommnasii-
OJITOTIONIICTH — 1le, 3a3BHYaid, 3Ha4YHI 32 PO3MipaMH CTPYKTYpH, IO
BEAYTh BEJIMKOMacIITaOHE BUPOOHHUIITBO;

B) CKJIaJHICTh BXOJY B TaTy3b HOBUX MIANPHEMCTB. TyT Bke mepen
MOTEHIIHHUMH KOHKYPEHTaMHU, MOXIUBUMH KaHIUIATaMH Ha BCTYI B
rairy3b, BCTAIOTh TyXke cepiiosHi mpoonemu. Lle i hopMyBaHHS BETUKOTO
CTApTOBOTO TPOIIOBOTO KamiTalxy, 1 TEXHOJOTIYHI CKJIaJIHOIT, i
JNOCTYIHICTh 70 HAWBAXIIMBININX CHPOBUHHHAM pecypcaM, i BeJHKi
MOJXKITUBOCTI «BETEpPaHIB PHHKY» Pi3HUMH CIIOCOOAMH IEPEIIKOIKATH
MOSIB1 y Tairy3i «HOBauKiB» Ta iHIIe. [[poOUTHCS HOBUM KOMITaHisIM TYT
JIMCHO CKIAIHO;

T') HasIBHICTb CTUMYJIIB JIO 3JIUTTSI, 3MOB, CIIPSIMOBaHUX Ha 3HUKEHHSI
a00 yCyHEHHS! KOHKYpeHMii. 3IHUTTSI KOHKYPEHTIB J103BOJISIE OTPUMATH
BEJIMKY YacTKy PHHKY, OUIBIIOI0 MIpOIO BHKOPUCTATH epeKT MacmTady:
SIK «Ha BHXOJI» — MPH MPOJaxi CBOET MPOAyKIii (1le MOKHA POOUTH 3
MEHIIMMH TIHTOMHMH BUTpaTaMH), TaK 1 «Ha BXOi» — MpHU pilIeHH]
mpoOiieM pecypcHoro 3a0e3reyeHHs (3aKyIiBIS BEIWKHX IapTid
pecypciB 3a HIKYUMH I[iHaMH). 3MOBH — 3a I[IHAMH, MICISIMH 30YyTY,
o0'eMaMU TIPOJAXKIB — MOXJIMBI TYT TOMY, IO KUIbKiCTh KOHKYPEHTIB
oOMekeHa, [0 CTBOPIOE CHPUSATIMBUI IPYHT U1 MOJAIOHUX NparHeHs. B
YMOBaX OJIIrOMOJIi MOKIIUBA SIK I[IHOBA, TaK 1 HELlIHOBA KOHKYPEHITis.

Yucma monononin
IIpn Takiii MoHomomii KOHKypeHLii B3arajni He icHye. PiBeHb
KOHKYPCHIIT 3MIHIOETbCS Y HamNpsSMKy 3MEHIIEHHS — BiJl YHCTOI

KOHKYPEHL1 10 YUCTOi MOHOIIOII.
Yucma, abo abcorromua, MOHONOiA — e TaKa pUHKOBA CUTYAIlid,
MpH SIKId € TUIBKH OJIMH TPOJIaBellb TOBAPY, Y SIKOTO HEMAa€e OJIM3bKUX
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3aMiHHHKIB. BiZICyTHICTh OM3BKMX 3aMiHHHUKIB O3HAYAE, M0 y TOKYIIIIS
3aJTUIIA€THCS BUOIp HE MIXK TOBapaMH, a MK TUM, a00 KyITyBaTH JaHUI
ToBap ab0 BiZIMOBHTHCS B3araii BiJ 33JI0BOJICHHS MOTpeOM B HHOMY.
[IponaBenps — oauH, i B IbOMY BUMNAJAKY BiH — KOPOJIb, & MOKYIEHb —
ciyra. B pykax y Takoro npoiaBus 30CepeDKy€EThCs BEIMYe3Ha BIaja.

Bigznaummo ocrosHi xapakxmepucmuxu 4ucmoi MoOHONOJIII.

a) €IMHUIA TPOJIaBellb;

0) ToBapHa nudepeHmiaIis BiACyTHS;

B) IIPOJIaBEIb 3MIMCHIOE MPAKTHYHO TIOBHUA KOHTPOJIb HaJ IiHAMU;

T') Ay’Ke BayKKi YMOBHU BXOJUKEHHS B Taly3b HOBUX Mignpuemcts. [1o
CyTi CIpaBH, BXiJl BUSBIIAEThCS 3a0JIOKOBaHMM  (DiHAHCOBHMH
TEXHOJIOT1YHIUMH, PECYPCHUMH, IPABOBUMH YMOBaMH.

AOCOIOTHHI MOHOTONICT, 3BHYAWHO K, HE BHUCTYNAE B PO
«UIHOOTPUMYBAua», BIH — «I[IHOBCTAHOBIIOBaY». BiH MOBHICTIO
KOHTPOJIIOE TPOMNO3ULII0 TOBapy, HOMY BHIA€TbCS BHHATKOBA
MOJKITUBICTh BHCTYNATH ()aKTUIHO €TUHUM Cy0O’ €KTOM I[IHOYTBOPEHHS.

TyT cnig 3a3HaYUTH, IO TOHATTS «MOHOIIOJIS» BUKOPUCTOBYETHCS
HE TUTBKH y BY3bKOMY 3HAa4€HHI — SK YHCTa MOHOTOJM IS, aje HepiaKo
3aCTOCOBYETHCS 1 B IIMPOKOMY TiayMaueHHi. B ocTaHHBOMY BHMAAKy
MOHOIIOJIiST  3a3BMYail  TPAKTYEThCS SIK JIOMIHYIOYE CTAHOBHIIE
€KOHOMIYHOTO Cy0'€KTa HA PUHKY.

[Ipobema oOMexeHHss a00 HaBiTh YCYHEHHS KOHKYpPEHIIii
BUKJIMKAIOTh 3aHEMOKOEHHsI y OaraTthox Kpainax. ['onoBHa pomp B ii
BUPIIIICHHI BiIBOAUTHCS JiepKaBi, caM PUHOK, SIK MTOKa3ye€ MHUHYIUH i
Cy4YacCHH JIOCBiJl, HEJOCTATHHO Ai€3/IaTHUI B 3aXUCTI KOHKYPEHIIii.

10.3. Pery;oBaHHsI KOHKYPEHILii 1ep:KaBoI0

IIpupooui monononii ma KOHmMpoOIbL 3a HUMU

3arajbHOBU3HAHUM CEpell CKOHOMICTIB (DAaKTOM € Te, M0 B JACSIKHX
chepax CEKOHOMIKM KOHKYpPEHIiE € HeOakaHO abo  HaBiTh
HENPUIHATHOIO (OPMOI0 EKOHOMIYHMX BigHocwH. Lle T1i ramysi
rOCHOAAPCHKOI JISUTBHOCTI, SIKi MOTPAIUISIOTh Y PO3ALT BUKIIOUEHHS 13
3arajibHOrO IpaBWia, SIKE CTBEPIKYE KOPUCHICTH 1 HEOOXIJHICTH
KOHKYPEHLi1 B eKOHOMILI].
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Ilpupoona (3axonHa) MOHONONIA — TI€ YNCTa MOHOTIONIS, iICHYBaHHS
SIKO1 BU3HAETHCS CYCIIILCTBOM 32 JIOIibHE. [1o BiHOMIEHHIO 10 Takoi
MOHOIIOJII AeprKaBi, 3p03yMisI0, HE CITiJ BECTH JIiHIIO HA YCYHEHHS.

Tomy cTaBneHHs A0 HeEi BU3HAYAETHCS TMOIIYKOM HaHOUIBII
e(eKTUBHUX 3aC00IB PETYIIOBAHHS YMOB JiSUTBHOCTI.

Sk mpaBwiIo, B CBITOBIM NPAKTHUINl 10 NPHUPOJHHX MOHOIIOJII
BiTHOCSITH MiAPUEMCTBA, SIKi 3a0e3MeYyI0Th MocTayaHHA
eJIEKTPOCHEPrii, ra3y, BOAW, a TAKOXK JIEAKI 1HIII. YSIBITh HAa XBUJIHHY, SIKi
Mpo0JIeMy MOTJIM BUHUKHYTH, SIKOM B TOMY paiOHi, Jie BU KHUBETE, 1510
KUTbKa He3aJeXKHHX MIANMPUEMCTB 3 eJIeKTpo3abe3neueHHs! MOMEIIKaHb, 1
KOXKHE 3 HUX MPOKJIafaio 6 cBOi BIACHI JIiHIT eleKTpoMepesx 10 OYIHHKIB
abo kBapTHp KIi€HTIB. JlominmpHiIme, eKOHOMIYHO BHTiJTHIIIE
BiJIMOBUTHCS B TAKOMY 1 MOAIOHUX BUIIaJKaX BiJl KOHKYPCHIIIi.

3akoHHMMH (OpMaMM YHCTOI MOHOIIOJITI € TaKoX IIaTCHTH,
aBTOPCHKI TpaBa, ToproBenbHi Mapku (Opermm). IlateHT mae
BHHAXiTHUKOBI HOBOTO TPOIYKTY ab0 TEXHOJOTil BHKIIOYHE IIPaBO
KOHTPOJIIO 3a X BUPOOHMUIITBOM IMPOTATOM IIEBHOTO IMEPiOAy dacy.
HepxaBa 3abe3medye 3aXWCT i€l BWHAXiTHUKA, BHUTPAYEHUX HUM
TpOIIeH, Mpall, 4acy BiJ 3aXOIUICHHS, HEOIIadYyBaHOTO IMPHUCBOEHHS.
ABTOpPCBKI TIpaBa Aal0Th aBTOpPaM TBOPIB BHHATKOBI TpaBa MpoJAaBaTH
abo TupakyBaTH CBOi TBOpu. ToproBeiabHa Mapka (OpeHma) — Iie IeBHA
CHMBOJIiKa, 110 BUKOPUCTOBYETHCS KOMIAHISIMH JUIS IPOCYBAaHHS CBOIX
TOBapiB Ha PUHKY. 3apeecTpoBaHa JEPKaBOK BOHA HalOyBae CTaTycy
THTETIeKTyalIbHOT BIacHOCTI. Y Oarathox BHIaJKax OpeHau cami rmo coOi
MalTh PUHKOBY I[IHHICTH, CKJIAJalOTh BAXIMBHH €JIEMEHT aKTHBIB
KOMIIaHil.

JlepkaBHE peryJtOBaHHS JIIsJIbHOCTI MPUPOJIHUX MOHOMOMIN MOXe
3MIACHIOBATUCST HAa OCHOBI BHUKOpUCTaHHS pi3HHX ¢opm. Hepimko
JepkaBa BIAETBCS IO I[IHOBOTO KOHTPOJIIO, BCTAHOBIIOWOYH a0o
KOHKpPETHI 3HAa4YeHHs I[iH, ab0 iX rpaHW4Hi piBHI JAJS IiJIPUEMCTB-
MoHomouicTiB. st Takux CcyO0'ekTiB JepkaBa MOXKE BH3HAYATH
TEPUTOPII0 AiSUTBHOCTI, KOHTPOJIIOBAaTH TMOPSAOK YKJIAJCHHS HUMH
JIOTOBOPIB Ha OCTaBKY NPOAYKLii a00 HaJaHH MOCIYT.

Pezynweannsa 3pocmanns 6iznecy
UuM € BenHMKa KOMITaHisl — IBUTYHOM IIPOrpecy abo HOro raibMom?
ILle naBHS cymnepeuka, sKy BeayTh eKoHoMicTH. HaBomsarbcs cBoi
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apryMeHTHU «3a» 1 «1IpoTw». [InTaHHA Mae neBHE cTpaTeriyHe 3HauYeHHS
— SIKUM Mae OyTH CTaBJEHHSA AEP)KaBH JO IPOIECIB KOHIIEHTpamii B
CKOHOMIIII, SIKOFO Ma€e OyTH HOTO Bi/IMOBIIHA MOJIITHKA.

3pocTaHHA EKOHOMIUYHHMX CTPYKTYp MOXKE 3IiMCHIOBaTHCS Y
HACTYIHHUX HalpsIMKax:

1. Topusoumanvue 3pocmanns. lle po3mUpeHHS OO0CSTIB
BUpPOOHMITBa KOMIaHii B pamkax oxHiel ramysi. [lpuknamom
TOPU30HTAJIBHOTO 3POCTaHHSA MOXKe OyTH O0'€emHaHHS (3IHATTS) ABOX
METaIypriifHIX KOMITaHiH.

2. Bepmuxanvne 3pocmanns. lle po3MMpeHHS TOCMONAPCHKUX
00OpOTIB KOMMaHil 3a paXxyHOK MPOHUKHEHHS B CYMDKHI Tamy3i.
BeprukansHy QopMy 3pocTaHHS Mae, HANpPUKIAL, pUAOAHHS
METaNypriiHOI0 KOMIIaHI€I0 KOHTPOJBHOTO TMaKeTa akKliid TipHUYOTOo
MiAMPHEMCTBA.

3. Konenomepamusne  (Ousepcugpixosane) 3pocmanns. lle
PO3LIMPEHHS KOMIAHII 32 PaxyHOK IPOHUKHEHHA B TEXHOJIOTiYHO
HeroB's3aHi ranysi. Lle BinOyBaeThbes, HAPHUKIIAA, KOJIW METalypriiiHe
MiIPUEMCTBO HaOyBae KarmiTan B HadromepepoOHil ramysi, a OaHK
Kymye (epoCIUIaBHUH 3aBOJT 00 TOTEb.

Sxum ke Mae OyTH CTaBJICHHS JIepKaBH JI0 HANpPsIMIB 3pOCTaHHS
KOMIIaHif, 70 3auTTa? be3yMOBHMM € Te, IO JepXkaBa I[OBHHHA
3IIHCHIOBATH KOHTPOJb 32 3IUTTSAMU. 3JHUTTS, peopraHizanii 04eBUIHO
MOJKYTh BIUIMBATH Ha piBeHb KOHKYpeHIii. [IpunmycTimMo, mio B SIKOMYCh
MICTI TpAIOIOTh JBa MOJIOKO3aBOAM. SIKIIO BOHU 00'€IHAIOTHCS, TO
HEBA)XKO YSBUTH, IO L€ HEraTUBHO BIUIMHE HAa KOHKYPEHLIlO, Ha
BiIHOCHHHU TIPOJABIIB 1 MOKYyMIIB. JlepkaBa MOBHHHA KOHTPOJIOBATH
Taki Jii 1 HaBITh MEpEIIKOKaTH iM y pa3i MOsIBH iCTOTHOI 3arpo3u
KOHKYPEHIIil.

3HMKeHHSI a00 yCyHEHHsI KOHKYPEHLiT MOXXe BiAOYTHCS HE TiNbKH
npu 3MATTAX. KOHTpOIb Ha/ aKIiOHEPHUM MiJANPHUEMCTBOM 3/11HCHIOIOTh
Ti 0COOH, SIKMM HaJIe)KaTh aKilii. UuM OiNIblie aKifii y IKoich 0COOH, THM
CWIBHIIIMK 1i BIUIMB Ha AISUTGHICTh IMiIPUEMCTBA. AKIIi MEePiogHIHO
3MIHIOIOTH CBOiX BJIACHHKIB, BOHH € MPEIMETOM KymiBIi-pogaxy. Taxk,
SKIIO BEJIMKUHN MaKeT aKIlii, HapUuKIa, TPyOHOTO 3aBOMy, Iepeiiae 10
KOHKYpPEHTa — iHIIOro TPYyOHOTO MiJNPHUEMCTBA, TO 1€ MOXKE 1CTOTHO
migipBaTH KOHKYpeHLil0 Ha puHKy Tpy0. Tomy naepkaBa HOBHUHHA
3MIIACHIOBATH KOHTPOIIb 332 BEIMKHMHU NPOJIAKaMH 1 TIOKYIKaMHU aKIii,
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MPOBOJUTH EKCIIEPTU3y IMX Yroj Ha MpeaMeT IX BIUIUBY Ha
KOHKYPEHIIIf0, TpUHAMATH MO HHUM BIANOBIAHI pIIIEHHS, aX [0
aHymoBaHHS. Pa3oM 3 TuUM, 1 JisSUTBHICTH JiepKaBH HE TOBUHHA OyTH
OPSAMOJIIHIITHOIO 1 HAJAMIPHO >KOPCTKOIO, TyT MOTPiOHO BpaxoBYBaTH i
OaraTo iHIMX 00CTaBWH, TOMY IO HEPIIKO BUHUKAIOTHh BUTAJKH, KOJIH
BTpaTH, BHKJIWKAaHI 3HIKEHHSM KOHKYPEHIIi, MOXYyTb OyTH
KOMIICHCOBAaHI BUTPAIIIOM B iHIIMX MTUTAHHAX (HAPUKIA, 1 ABUIICHHSIM
MIPOIYKTHBHOCTI, 30€peKeHHSIM POOOYUX MICITh, MOMIMIIEHHIM SIKOCTI).

Orminka cTaHy pWHKIB 3 TOYKH 30py PiBHA KOHKYPEHIIl € OITHUM 3
BRXJIMBHX CJIEMCHTIB €KOHOMIYHOI JIISUTBHOCTI JICpXKaBU B I Taiy3i.
HeoOxinHi kpuTepii, Ha MiICTaBl SKUX MOXHA 0yJ10 O pOOUTH BiAMIOBIIHI
OIIHKH. B SKOCTI OTHOTO 3 TaKWX KPHUTEPiiB BUKOPHUCTOBYETHCS IHOEKC
Tepghinoans-I'ipwimana, 3riTHo 3 SKUM, 30KpeMa, OC3MEUHUN 3 TOYKHU
30py MOHOIOJI3aIi PUHOK Iependavae HasBHiCTh 10 1 Oinblie
KOHKYpPYIOYHX QipM, IpH IIbOMY YacTKa HAMOLIBIIOI 3 HUX HE MIOBUHHA
nepeBuiyBatu 31% Bcix MpoaaxiB MEBHOIO TOBapy Ha PUHKY, ABOX
HaOinpmKX - He Oumbime 44, TpboX HaOMBIIMX - He Oiumbime 54,
YOTHUPHOX HAHOUIbIIX — He Oibire 64%.

KopoTki BUCHOBKHU

1. OnHuM 3 Bu3HadanbHUX (aKTOPiB €()EeKTUBHOCTI €KOHOMIUHOI
CHCTEMH € HasBHICTh KOHKypeHIii. KoHKypeHIliss B €KOHOMIIi — Iie
CYNEPHUIITBO EKOHOMIYHHMX CYO’€KTiB 3a Kpally peali3alilo CBOiX
eKOHOMIYHHX iHTepeciB. [IpomaBIili KOHKYpYIOTH 3a TPOIIi IOKYIIIIIB,
MTOKYTIIII — 32 TOBapH MpojaBIliB. KoHKypeHIis Moxke OyTH iHOBOIO abo
HELliHOBOIO.

2. KoHKypeHIIis He € i/ileallbHOI0 (POPMOI0 €KOHOMIUHHUX BiJHOCHH,
aJie BOHa JI03BOJISIE: ) JOCATTH PIBHOIPABHOTO ITOJIOKEHHS MTPOJIABIIIB Ta
MOKYTMIIiB; 0) eQeKTHBHO BHKOPHUCTOBYBATH ILIHOBUH KOOPAWHAIIWHUIA
MOTEHIaN; B) MiAMOPSAKYBATH MPHBATHOIIINPHEMHHUIIBKY JiSUTBHICTD
CyCHUIBHUM iHTepecam; I') (GOpMyBaTH CTHUMYJH OO0 YIOCKOHAJICHHS
pecypciB, BUpOOHUIITBA, KIHIIEBHX TOBAPiB.

3. OCHOBHUMH THUIIAaMH KOHKYPEHI1 TNPUAHATO BBAXATH YHCTY
KOHKYPEHLiI0, MOHOMONICTUYHY KOHKYPEHI}0, OJIroIojito, YHCTY
MOHOMOJIO. YKCTa KOHKYpEHILis BHHUKAE TOMI, KOJM YWCIICHHI
BUPOOHWKHU CTBOPIOIOTH 1JICHTUYHY MTPOAYKIIO, 1 HIXTO 3 HUX HE B 3MO31
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KOHTPOJIIOBAaTH PWHKOBY MiHY. I[Ipy MOHOMONICTHYHIA KOHKYPEHIIi{
YUCJICHHI TPOAABIli MPOJAIOTh CXO0Ki TOBApH, HAMAaralo4nch HAIATH iM
peasibHi a00 ysIBHI YHIKaJIbHI BIACTUBOCTI. OJIromonis — 1i¢ maHyBaHHS
Ha PUHKY KiNbKOX (ipM, siki BUPOOJISIIOTH iJEHTHYHI 00 CXOKi TOBapH.
[Ipu gmcTiit MOHOTOMIT € TITBKK OJUH MIPOABEIh TOBAPY, Y SKOTO HEMAE
ONM3BKUX 3aMiHHUKIB.

4. IlpuponHa MOHOIIONISI — 1€ YMCTa MOHOIIONIS, iICHYBaHHS SIKOi
BH3HAHE CYCIUIBCTBOM SIK JOIiNbHE. [lepaBa peryitoe misuTbHICTH
MIPUPOTHUX MOHOTIOJIIH Yepe3 MiHM Ta 1HIII IapaMeTpH.

5. Benuke mianpueMCTBO Ma€ SK CBOI CYCHUIBHI TUTFOCH, TaK i
MiHycu. Jlep:kaBa MOBMHHA KOHTPOIIOBATH 3POCTAHHS IMiANPHEMCTB, iX
3MUTTS. HampsMkamMu — pO3MIUpEHHS  MIANPUEMCTB  MOXe OyTH
TOPU30HTAJIbHUM, BEPTUKAIIBHUN, KOHIVIOMEpaTHUI
(nuBepcudikopanuii).

6. Jlep>xaBa po3po0isie KpuTepii AN OIIHKK CTaHy PUHKIB 3 TOUKH
30py piBHA KOHKYpEHIlii, 3IIHCHIOE 3aX0gM 3  OOMEKEHHS
He100pPOCOBICHOT KOHKYPEHIIIT y MiANMPHEMHHUIBKIN AisIbHOCTI.

OCHOBHI TepMiHM T2 HOHATTS

KonxkypeHntris

MeToau KOHKYpEHIIil
3Ha4YeHHs! KOHKYpPEeHLI1
Yucra KOHKYPEHIIist
MoHonoicTHYHa KOHKYPEHIIis
Ouironois

Uwricta MOHOMIOMIS
JlocKOHaIa KOHKYPEHITis
HenockoHana KOHKypeHIis
[Ipupoana MoHoIOMIS
l'opuzoHTanbHE 3poCcTaHHS
Beprukanbne 3pocTaHHs
KoHrnomepaTHe 3pocTaHHs
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Nasa 11
goxoaun

VY cydacHiif eKOHOMILli TOBapy OOMIHIOIOTECS Ha rpomri. OTxe, oo
npuadatn OakaHi O1ara, He0OX1THO MaTH TPOIIIi.

Jloxonn — 1e TpOLIOBI HAAXOMKEHHS, SIKI ONEPXKYIOTh JIIOIM.
HasBHicTh mxepena (Ipxepen) TpoIIOBUX HAIXOHKEHBb € TIEpeIyMOBOIO
3aJJ0BOJICHHSI OTPEeO B yMOBaX TOrO €KOHOMIYHOTO CBITY, B IKOMY MH
3apa3 kuBeMo. Taka 3aiexHicTh, 3BiCHO, HE € a0comoTHOW. Ha macTs,
3aJI0BOJICHHSI IaJICKO HE BCIX MOTPEO IMOB’I13aHO 3 TUM YU 1HIITUM 00CSATOM
IPOIIOBUX HAAXOJPKEHb. BimoMo, HanpHUKIaa, TBEPIKEHHS PO Te, IO
KOXaHHS HE MOXKHA NpHI0aTH 3a KOIUTH. AJyie MM, BCE K, HOBHHHI
MOTOJUTHCS 3 TUM, IO HAIE KUTTS CUIIBHO 3aJICKUTh BiJl OACP)KyBaHUX
JIOXO/IB.

Y @i ThmaBi BUKJIANAIOTHCS OCHOBHI BIJOMOCTI TIPO Te, SIK
(OPMYIOTBCSI JOXOAX JIIOJEH B Cy4acHOMY CYyCHUIbCTBI. 30Kpema, Mu
PO3TIIAIA€EMO CYTHICTh, TIOXOJKEHHS, GopmHu, (aktopu noxomiB. Tyt
MOPYUIYETBCS 1 €KOHOMIYHA JiSUTBHICTB JepxaBu y cdepi JOXOMIiB:
perymioBaHHA ~ 3apoOiTHOI  IuIaTH,  3a0€3MEYeHHS  I'POLIOBUMH
Ha/IXOJPKEHHSMH TTEBHUX KaTeropii HaceIeHHs TOMIO.

11.1. CyTHicTh i 3Ha4YeHHS A0XO0AIB

Joxin i iioro 3acrocyBaHHsl

Lloxio — 1e 00’eM rpomoOBHUX HAIXOMKEHb 3a NEBHUN MEPioj yacy.
Odeparcysauamu 00xody €: OKpeMi JIIOAN, POJUHU (TaKHX OAEP)KyBayiB
1Ie HA3UBAKOTh «JJOMAIIIHI TOCMIOJAPCTBAY ); MIMIPHEMCTBA, YCTAHOBH.

Joxomu moMamiHiX TOCTIOAApCTB YacTO MMO3HAYAIOTH SIK 0COOUCH
doxoou. | B 11iii T71aB1 MM SIK pa3 akLEHTYEMO yBary Ha aHalli3i 0COOMCTUX
JOXOJIB.

Joxoan moTpiOHi Ui TOro, m00 iX BHKOPHCTOBYBATH. [ poOIIOBI
Ha/IXOJPKEHHS JIIOJICH MalOTh HACTYIIHE 3ACOCYBAHHSL.

160



1) meBHa YacTHHA CIUTAYY€THCS Y BUTIISAL TTO/IATKIB,

2) OCHOBHAa 4YaCTHWHA, SK TPaBWIO, BUKOPHUCTOBYETHCS Ha
CTHOXKMBaHHSI, TOOTO MPUAOAHHS CIIOKUBYUX TOBAPiB Ta MOCIYT;

3) mesika YacTHHA MEPETBOPIOETHCS HA 3a0ILA/KEHHS, SIKI MOXKYTb
HaOyBaTu pi3HUX (QOpM (BIAKPUTTS 1 MOMOBHEHHS PaxyHKYy B OaHKY,
npuaOaHHs IIHHAX TIaepiB, 30epiraHHas IPOIIeH B «IacHBHIN GhopMi» Ta
in.). Cnig 3a3HaUUTH, O OJHIEI0 3 MPOOIIeM 30epiraHHs € BU3HAYCHHS
HaWO1IpII e(heKTHBHOI Horo ¢hopMu. BakTMBUM TaKOXK IJISI JIIOJICH cTae
MIOIIYK BiJIMOBIAHOT TPOMOPIII MiXK CIIOXHTOI0 Ta 3a0IIaKEHOI0
YaCTUHAMH CBOIX JOXOIIB.

3aowadocenns 3a3BU4ai Mae Ha METI:

a) popmyBaHHS pe3epBy Ha BUIIAIOK HeTlepen0adyBaHUX BUTPAT;

0) HaKONHMYEHHS TPOIIOBOI CyMH JUIsI MaillOyTHBOI, SIK TPaBHUIIO,
BEJIMKOI IPOLIOBOI TOKYIIKH;

B) BKJIQJICHHS KOIITiB y BHUPOOHHUNTBO (iHBECTYBaHHSA) 3 METOIO
OTPUMAaHHS HOBHX TPOIIOBHX JIOXO/IB.

3Hauenusn 00xooy

Jloxix Mae myske BelIWKe 3HAYCHHS U1 JKUTTS JIFOJWHHU, BUCTYIIA€
B)KJIMBMM €JICMEHTOM €KOHOMIYHOI CITiBIIpALli JIFOICH.

1. @axmop mamepianvrozo 00o6pobdymy. Jloxin GopMye KyIiBeIbHY
CIIPOMOXKHICTB ~ TOMAIIHBOTO T'OCHOAAPCTBA, OYyAb-SIKOTO  IHIIOTO
Cy0’€KTY E€KOHOMIYHOTO XHTTSA. PiBeHb E€KOHOMIYHMX MOXIIMBOCTEH
JIOJMHU BU3HAYAETHCS 3a3BHYall TpboMa (PaKTOpaMH: BEIWYHHOIO
JOXOMy, piBHEM IIiH, piBHeM monatkiB. lle Tpm «xuTH», Ha SKHAX
OyIyeThCs KyITliBeIIbHA CIIPOMOKHICTh EKOHOMIYHUX Cy0’€KTIB.

2. [lepedymosa (haxmop) eupobOHUYMEa eKOHOMIUHUX pecypcis.
[Ipono3uiisi eKOHOMIYHUX pecypciB — Tparli, 3eMJiIi, KamiTaay — Jae
TPOIIOBI HAaIXO/KEeHHS. TuM camMuM (OPMYETHCS 3alliKaBIEHICTH Yy
CTBOpPEHHI, 30€peXeHH] Ta YJIOCKOHAIEHHI eKOHOMIYHUX pecypciB. Te,
IO J1a€ KOPUCTD, Y TAHOMY BHUIIAJIKy Y BUTJISJII TPOLIOBUX HA/IXOJKEHb,
3aBX/AM, 3a NEBHUX YMOB, BHUKJIMKA€ IHTEpeC Ta IMparHeHHS [0
30epeKeHHs Ta YAOCKOHAICHHS.

3. @axmop dyxo6H020 po3sumxy. BIIIUB TOX0/y Ha TyXOBHUI CTaH
— JOCUTh CKJaJHe NHTaHHA. HemokHa HamoysiraTd Ha TOMY, ILO
301IBLICHHST A0XO/AY 3aBXIH CYHPOBOIKYETHCS MiJBUILCHHAM PiBHA
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JQYXOBHOTO PO3BHUTKY JIOAWHW. Ha mpukiami 3HaAOMUX BaM JIOJE BU
3MOJKeTe AiMCHO IMiATBEPANTH IIC.

I'pomri nar0Th MOXKIIMBICTH KYITyBaTH KHUTH, 3aiMaTHCS MY3UKOIO,
KOJIGKL[IOHYBaHHSAM, MOJOPOXXYBaTH Tom0. 30UTBLICHHS AOXOAYy — IIe
PO3MIHUPEHHS TOTEHIIIITHIX MOKJIMBOCTEH ISl TyXOBHOTO PO3BHUTKY. Sk
HUMU CKOPHCTAEThCA Ta YU IHIIA JFOJUHA — Taki ¥ OymyTh ii myXxoBHI
3minu. OfHa chpaBa — KHUTHU SIK DKa A7 MO3KY, iHIIA — SIK €JIeMEHT
iHTep €py.

4. @axmop mpusanocmi sxcumms. TEPMIH KUTTS TIOIUHN 3aJISKUTH
Bil OaraThox oOcCTaBWH. BenuuumHa moxony y 3Ha4HIM Mipi BH3HAuYae
CTPYKTYpPY, SKICTh Ta 00 €MH CIOKUTHUX JIIOAMHOIO TOBapiB Ta MOCIYT
(YMOBH BiTOYMHKY, JIIKYBaHHS), SKiCTh JKUTJIOBUX YMOB, IO Y CBOIO
4epry, MO3HAYA€ThCA Ha TPUBAIOCTI YKUTTS JIFOANHH.

5. Bnaue na xapaxmep, manepu, ncuxoaoeiio, ceimoensd. MoxHa,
HaINPUKIIAJ, TIOMITUTH, SK HEPIAKO 3MIHIOEThCS TOBEMIHKA JIFONEH,
0COOIIMBO MOJIOAMX, SIKi 3yMiJI 32 BITHOCHO HEBEJHMKHI MPOMIXKOK Jacy
MOMITHO TIJBUIIUTH CBiifi piBEHb TPOIIOBUX HAAXO/DKCHb. BoHH
TPUMAOTHCS OUTHIIT BIEBHEHO, KPAIIle CTA€ MIOCTaBa, BOHU O1IbIIT PO3KYTI
Yy B3a€MOBIJHOCHHAX 3 IHIIUMH JIIOJbMH, y ACIKUX MOXKE 3 SIBUTHCA
MTPOXOJIOHE BIIHOMICHHS IO KOJMIIHIX JPY3iB.

Jugpepenyiayia 0oxooie

JItou He MOXKYTh OTPUMYBATH OJHAKOBI JJOXOH. [1es1 abCooTHOT
PIBHOCTI IOXO/IiB HE MOXe OyTH BH3HAaHA pealicTUYHO0. binbmie Toro,
PIBHICTH Yy TpOIIOBUX HAJXO/DKCHHAX MOXHA BBaXaTh JIOCHUTH
HETaTUBHUM (PaKTOPOM €KOHOMIYHOI e()EKTUBHOCTI. Y TOM K€ yac, K MU
0a4rMo 3 ICTOPUYHOTO JOCBily, HEMOXKHA JIOMYCKATH ¥ 1HIIY KpalHICTh
— HEKOHTPOJILOBaHY AM(EPEHINAIIIIO JTOXO0/IB, 3aHAITO BEIUKUN PO3PHUB
y PIBHSX OTpUMYBaHHX A0X0IiB. OcTaHHA 0oOCTaBMHA Ma€ HETaTHBHI
C€KOHOMIYHi, COIliaJIbHI, IOJIITHYHI HACHiAKH. EKOHOMIYHI BTpaTH
CYyCHUILCTBA  TOJNATAaTUMYTh Yy  HEMOXJIMBOCTI  ITOTIOBHEHHS
rOCIoIapchkoi chepu TOCTaTHROK KIIBKICTIO KBaJTihikoBaHOI poOoU0i
CHJIH, aJie )X HayKOBO-TEXHIYHUH Mporpec norpedye Bce OiIbII BUCOKOT
SIKOCTI 3arajibHOI Ta CIeIiabHOI OCBITH, PiBHs iHTenekty. CormianbHi
BTPaTH CYyCHiJIbCTBA MOJSITATUMYTh y 3HIDKCHHI MOPAIbHUX HOPM
B3a€MOBITHOCHH JIIOZIEeH, 3aTOCTPEeHH] couianbHuX npotupid. [lomitTuyni
BTpaTH IOB’S3aHi 3 HEMOXJIMBICTIO JOCSTTH IMOJIITUYHOI CTAaOIIBHOCTI
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CYCIIIJIbCTBA 332 HASBHOCTI OCHTH BEJIIMKOTO PO3PUBY Y PIBHSAX KHUTTA
PI3HHX TIpOMIApKiB HaceleHHA. oMy CyCHINbCTBO y BUTIISAL AepKaBH
Ma€e KOHTPOJIOBAaTH Jau(EpCHINAIiio JIOXOMiB, 3a0e3medyBaTH il
colialbHO Oe3MevHu PiBeHb.

11.2. Iloxom:kenHst Ta popmMu 10X0aiB

IIpono3uuia ekonomiunux pecypcie

BupoOnumrBo, Sk HaM BigoMO, TMOTpeOye 3alydeHHS Ta
BUKOPUCTAaHHS TICBHUX EKOHOMIYHMX pecypciB. Jlo HHMX Hajexarsb:
mpams, 3eMiisi Ta TPUPOJHA CHPOBWHA, KAaIiTad, MiANMPHUEMHHIBKI
3ni6HOCTI. Pecypcn — oOMexeHi, pilKicHi, BOHH MpoaroThcs. [Ipomax
pecypciB o3Hauae Al X BIACHHKIB OTPUMAaHHS TEBHUX TPOIIOBUX
JIOXO/IB.

Hecsatkn  wminpiioHIB mofmelt B YkpaiHi Ta IHIHX KpaiHax
MIPOTIOHYIOTH CBOI TPYMOBI mociyru. B oOMiH Ha pecypc mpaii BOHH
OTPUMYIOTH 3apoOiTHy mnary. 3apobimuna niama, TaKUM YHHOM, €
JOXOJIOM, SIKAW ITIOJMHA OTPUMYE Bim peamizamii cBoiX (i3MUHUX Ta
IHTeNleKTyallbHUX 3MI0HOCTe A0 CTBOpeHHs Onar. BoHa BucTymae
OCHOBHUM JOXOJIOM JJIsi OUIBIIOCTI HACENCHHs. Y CyMapHHX JI0XO0Jax
CYCIIBCTBA JOX01U Y (hopMi 3apOOITHOT IIIATH IOMIHYIOTb.

[TocraBka Takux pecypciB sIK 3eMJIi Ta HPUPOJHA CHPOBHHA
CYIIPOBOJIKYETHCSI OTPUMaHHIM HOT'O BIIaCHHUKaMU TPOIIOBOTO JIOXOY Y
¢dhopMi peHTH. Pernma — 11€ 11iHa, 110 CIUTAYYEThCS 33 BUKOPUCTAHHS 3€MITI
Ta IHIIUX TIPUPOJHUX PECYPCIB, KUIBKICTh SKHX € JIMITOBaHOM.
KinpkicTs 3emii i pUPOIHOT CHPOBHHHU HE MO>KHA PO3IIMPIOBATH — BOHA,
SIK TIPaBUJIO, TAKa, KA €, 100 CYCHILCTBO HE poOumIi0. [Ipomno3uilis Takux
pecypciB He MOXKE TOJOJaTH MPUPOIHUE JiMIT iX 3amaciB. Sk Ou He
MiJBUIIYBaNacs I[iHA Ha 3eMIII0 1 JIesSKi BUIW TMPHUPOTHOI CHUPOBUHH,
MPOTIO3UIIiSl BCe OJJHO HIKOJM HE 3MOXKE BHHTH 32 IO TIPUPOIHY MEXKY
3araciB. 3pocTaHHsI IiH MOXKE TpaTh OOMEKEHY CTHMYJITIOIOTY POJIb, CYTh
SIKOT MOYK€ 3BOJIMTHCH JIMILIE JI0 CTPYKTYPHHUX 3MiH B 3aCTOCYBaHHI 3eMJIi
(HampuKJaa, BUKOPUYBAJIH JIiC 1 BiABEIH LIO 3€MJIO MiJ BUPOOHUITBO
SIKUXOCh CIJTbCBKOTOCIIOIAPCHKUX KYJBTYP).

Benuuuna  penmu  BU3HAYAETBCA  HACTYIHHMH  OCHOGHUMU
gaxmopamu.
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a) 3MiHa I[iH Ha TMPOAYKIIiI0, BUPOIIEHY Ha mii 3emuii. Hampukmian,
3pOCTaHHS IiH Ha 3epHO Yd (PPyKTH poOUTH iX BUPOOHHUITBO OLIBIIT
OpuUOYTKOBUM. A piBeHb MPHUOYTKOBOCTI BHUCTYNAae€ THM KOMIIACOM, 3a
SKMM BH3HAYalOTh HANpsM MiANPHEMHULOBKUX 3yCHIIb. 301IbIICHUIH
iHTEepeC 0 BKa3aHWX BHUPOOHWIITB BHWKIMYC 30LIBIICHUNA ITOMAT Ha
3eMJIIO, SIKa € HEOOX1JHUM KOMIIOHEHTOM;

0) piBHEM MPOYKTHUBHOCTI, IKUH MOKe OyTH TOCSITHY T Ha IeBHIN
3emenbHIN AuHIi. [lommt Oyme, HanmpWkiaa, BHUINE HA OLTBII POIIOUi
3eMJIi, a, OTKe, 1 BeTMYMUHa PeHTH Oye OiIBIIOI0 Ha 3EMIIAX CePEeIHBOL
Ta BHCOKOI sKOCTi. Bapro 3ayBaxkuTu, 10 0araTo €KOHOMICTIB
BH3HAYAIOTh PEHTY SIK HAJJTUILIOK, TOOTO BOHA HE € YMOBOIO BiJITBOPEHHS
pecypcy, BiH Bce OHO Oy/ie B HASBHOCTI HE3aJIEKHO BiJl TOTO, CTATYETHCS
3a HBOTO IJIaTa YM Hi. PO3yMIHHS peHTH K HAUTUIIKY PO3IIUPIOE chepy
3aCTOCYBaHHSI TEPMiHY «PEHTa»: BIH HEPIJKO BHKOPHCTOBYETHCS HE
TIIBKK TI0 BIHONIIEHHIO JO 3€MIIi 1 MPUPOAHOI CHPOBHHH, ajie 1 IO
BiTHOIIIEHHIO JI0 iHIINX JOXO/iB, OJEP)KYBaHUX 3a TOBapH a0 MOCITYTH,
HasBHICTH SIKUX MoOke OyTH 3a0esledeHa i Mpu OUIbII HU3BKiH LiHI Ha
HUX (HApUKJIAI, JOXOIU NESKAX MpodeciiHNX CIIOPTCMEHIB, CITiBaKiB,
MYy3UKaHTIB).

HeoOxigauMm eneMeHTOM OyAb-KOTO BUPOOHUIITBA €, SIK BiZOMO, 1
Kamitam: oOnamHaHHsA, OymiBmi, TpaHCmopTHI 3aco6u Tomo. Moro
BIIACHUKH OTPUMYIOTb 00Xi0 Ha kanima/. DOpMHU TAaKOTO JOXOY MOXKYTh
MaTH Pi3HI Ha3BU: BiJICOTOK, OPEH/IHA IUIaTa, JI3UHIOBa Iuiarta (Big 31adi
B OpeHjly O0JiaJiHaHHS, TPAHCIOPTHUX 3ac00iB) Ta iH. B exoHOMIiuHi
JmiTepatypi MOXHA TaKOX 3yCTPITH TBEP/KCHHS TMpO Te, IO
MMOCTaYaIbHUKA KalliTany (TakoX, SK 1 3eMili, TPUPOJHUX PECYPCiB)
OTPUMYIOTH PEHTHUH JTOXIiJI.

Onnak, skoto 0 He Oyja Ha3Ba, MOTPIOHO BiJ3HAYUTH BaXKIIMBE
3HAYCHHS ICHYBaHHs JIOXOJy Ha KaIliTal: MO-TIepIle, CTBOPIOETHCS
3alliKaBJICHICTh Y BOJIOIHHI KaIiTajaoM, HOro BUPOOHUIITBI, 3apajid 4oro
JOM OOMEXKYIOTh CBOi MOXJIMBOCTI Y TOTOYHOMY CIIO’KMBaHHI, TO-
Jpyre, CTBOPIOETHCS 3alliKaBICHICTh B €()EKTHMBHOMY 3aCTOCYBaHHI
kamitany. [lnaTa 3a BUKOpUCTaHHs KamiTaly 3MYyILIy€e HIYKaTH CIOCOOH
HOro HAMOUIBIT e(PEKTHBHOTO BUKOPUCTAHHS.

Opranizarilo eKOHOMIYHUX CHJI Oepe Ha cebe mianpueMenb. 3BiCHO,
BiH He Oyzne pobuTH 1e Oe3KOTOBHO. SIK MpaBWio, BiH 3ailydyae 10
BIJIMTOBIAHOT POOOTH KOMaH 1y MEHEKEPIB, i pO3paxoBy€e OTPUMYBATH 3a
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CBOI MIANMPUEMHUIBKI 3yCHIIIS TPOIIOBY BWHaropony. lliampuemenn
MIPETEeHy€ HAa OTPUMAHHS NiONPUEMHUYBLKO20 00X00Y B POPMI TIPUOYTKY.

Ilpono3zuuin zpoweit

I'pomri HE € TMpsIMIM E€KOHOMIYHHM pecypcoM. Alle BHPOOHHUIITBO
moTpedye 1 rpomeit. ['pomri Jar0Th MOMXIHBICTD 3alTydWTH, TPUAOATH
HeoOximHi pecypcu. Ilepenaua rpomied sl BUKOPUCTAHHS MPUHOCHUTH
KpeauTopy (ToMy, XTO A€ TPoIIi) A0Xix y GopMi nosuuxosozo giocomxa.
TakuM dYHMHOM, IIO3MYKOBHM BIJCOTOK € I[IHOI, CIIAYE€HOI 3a
KOPUCTYBaHHS IPOLIMMA.

Hiny mo3uyku 3a3BU4ail BUPA)KAIOTh HE B a0COIOTHUX 3HAYCHHSIX
(TOOTO B TPOIIOBHX OJMHUIISX), & y BIJICOTKOBOMY 3HaU€HHI — Bil caMoi
BEIMYMHM T03MYKK. Taka ¢GopmMa IIHM TO3MYKH HA3MUBAETHCS
BiJICOTKOBOIO CTaBKOIO.

Ha Benmmunny 6idcomkogoi cmasku, a 3HAYATH 1 HA 00’ €M TPOIIOBUX
HaJXO/KEHb KpeauTopa, BIUMBae Oarato ¢axrtopiB. OCHOBHI 3 HHX
HACTYIIHI:

a) CITIBBITHOIIIEHHS ITOMUTY Ta MPOMO3UIIii TPOIIEH;

0) piBens iHQunii. Hanpuknaa, 4uM BiH BUIIWH, TAM 117 OLTBIIHAN
BiJICOTOK OyIyTh MPONOHYBaTHCA rpoiui. KpenuTop, HinKoM MpUpOaHO,
Oakae 30eperTu KyIiBellbHY CIIPOMOXKHICTh CBOIX TpOIIEH 1 TOMY ITparae
HE JIOIyCTHTH BHIIQJIKY, II00 ITICIIS HOTAIICHHS O3WYKU Ta OTPHMaHHS
BIJICOTKIB BiH 3QJIMIITUTHCS 3 TPOIIMMA, HA SKI MOYKHA MIPHUI0ATH MEHIIIE
TOBApiB Ta MOCIYT, HOPIBHSHO 3 THUM, IO BiH Mir' OM MaTh Ha MOMEHT
HaJIaHHS TTO3HKH.

Hominanvha iocomxoea cmaska — 11e 3BU4aiiHa BiJICOTKOBA CTaBKa,
sIKa TMIOKA3y€ BIJHOIICHHS I[IHHU MO3UYKH JI0 i1 BEJIMUUHHU.

Peanvna éiocomxoea cmagka — 1€ HOMIHAJIbLHA BIJCOTKOBA CTaBKa,
sIKa CKOperoBaHa Ha piBeHb iHGAMII. SKmio, HampukiIam, HOMiHATBEHA
cTaBKa BijcoTka ckiana 20%, a piBeHb iHQIALIT 32 Iepiof, Ha KUl OyJia
BugaHa mo3nyka, — 10%, TO peanbHa BiJICOTKOBAa CTaBKa Oyne
nopisaoBatu 10% (20-10). Jdns xpenuropa, 3BICHO, BaKIMBa came
peaibHa BiZICOTKOBA CTABKa,;

B) IiHOBI odikyBaHHs. [lepemaroum Tpomi y THMYacoBe
KOPHCTYBaHHS, BCTAHOBJIIOIOYM 3a HHMX IIE€BHY BIJICOTKOBY CTaBKY,
KpPEIUTOP OLIHIOE HE TIJIbKH iICHYIOUMH piBeHb iH(IIsLii, ane 1 ToH, 110,
Ha Horo JyMKy, MOXHa O4YiKyBaTu B MailOyTHROMY Tiepiofi. MaiOyTHii
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TIepios 1e, BIacHe, TOW YacOBUH BiAPI30K, Ha KU BUOAETHCS ITO3UYKA.
Tomy BaxIMBHI, 3BiCHO, HE piBeHB 1H(IALIT, AKMI OYB B MONEpETHHOMY
nepiozi, a TOH, SIKUH CKIIaieThesl B Maii0yTHhOMY mepioai. [Iporuosysatu
CHUTYalilo — CKJIaJlHa CIIPaBa, 1 HEPIAKO TYT CHOCTEPIraloThCs MOMUIIKH,
SIKi IPU3BOAATH JI0 TPOIIOBOTO IIPOTPAILLY;

T) TiSUTBHICTH EHTPANbHOTO OaHKy. B YkpaiHi ¢pyHKIIOHY€E THTIOBA
JUIS  CBITYy JIBOpiBHEBa OaHKIBChbKa CHCTEMa: IEHTPAIbHUNA OaHK
(HarmionansHumii 6aHkK YKpaidu) i komepmiiai 6ankw. LlenTpansauii 6aHk
3IACHIOE MAKPOEKOHOMIYHY KPEeIUTHO-TPOIIOBY MONITHKY, BCTAHOBITIOE
JIesIKi HOPMAaTHBH JisSUTBHOCTI KOMEpIIHHUX OaHKiB, pediHaHCYye (BUIAE
KPEIUTH) KOMepIiitHi 6aHKu Tomo. HMoro moniTika Moxe BIUIMBATH Ha
PiBHI BiZICOTKOBHX CTaBOK KOMEPIIITHUX OaHKiB.

Ocoobnueuit coyianvruuilt cmamyc

VY kpaiHax cBiTy, B TOMY 4HCIHi i B YKpaiHi, € TIOAH, SKi OTPUMYIOTh
JIOXOJTH, IO HE TIOB’SI3aHi Hi 3 MPOITO3UITIEI0 EKOHOMIYHUX PEeCypcCiB, Hi 3
nepefayero rpouieid y THMYacoBe KopucTyBaHHs. Lle meHcioHepw,
iHBaiinu, 0e3po0iTHI Ta AesKi iHII KaTeropii HaceneHHS. BoHM MarOTh
OCOONMBUI COIIaNBbHUM CTaTyc, SIKWH Aa€ iM TIpaBO Ha OTPUMAHHA
MEBHUX JOXOJIB Yy BUIJISAI TEHCIH, JONOMOTH, CYOCHIiH, CTUICHMIIN
TOIIIO.

CBoi 110X0aM BOHM OTPUMYIOThH BiA JepiKaBH, sIKa 3AIMCHIOE TaK
3BaHl mpauncgepmui naamedci — 0COOTUBUI BUJ JCpKaBHUX BUTPAT,
SKHH TOB’S3aHUM 13 TPSAMUM IEPEPO3NOMAITIOM JIOXOJIB UIECHIB
cycninbcTBa. JlepkaBa 30uMpae HOJATKU 3 MIANPHEMCTB, OKPEMHUX
IrpOMaJsiH Ta IEBHY YacTMHY LUX HAIXOIKEHb Iepelac Ha3BaHUM
KaTeropisiM CycCHiJibCTBa. BenuuumHa TpaHC(EpTiB BU3HAYAETHCS
3HAYHOI0 MIpPOI0 €KOHOMIYHUMH MOXIIMBOCTSIMH JEPKaBH, a TaKOXK 11
COLIATbHO-EKOHOMIYHOKO ITOJIITUKOIO.

OTxe, MU BU3HAYMJIM TPU OCHOBHHUX JDKEpeja Ta BIANOBIIHI iM
dopmu goxomiB. OKpiM HHUX MOXYTh IlI€ BHHHUKATH BHIIAJKOBI,
emi301u4YHi 0OCTaBUHHM, B PE3YJbTaTi SIKUX JIIOJU OTPUMYIOTH TPOLIOBI
noxoxau. lle Moxe OyTW BUrpaml B JOTEpPEr0, OTPUMAaHHs CHAALIMHU Ta
nesiki iHmi. B minomy yei pkepena ta gopMu JI0X0J1iB HaBeIeHO Y Tabl.
11.1.
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Tabnuysa 11.1
IMoxomkeHHs Ta OCHOBHI ()OPMHU T0X0iB

LDicepeno 00xody Dopma 00x00y

[Ipormo3utrisi eEKOHOMIYHUX PecypciB 3apobiTHa mraTa
Penta

Openpna miata
[TpubyTok
[Ipomo3wurtist rporeit [To3nukoBHi BiICOTOK

HasBHICTE 0COOIHMBOrO COLIAILHOIO Ileucis
CTarycy Crumnenpis
Jlomomora
Bunazkosi enizoanyni 00CTaBUHH Burpam
Cnaamuaa
3Haxigka
THie

11.3. 3apo0iTHa miara

3apobiTHa miaTta € OCHOBHOIO (hOpMOIO A0oXomy st OaraThbox
MIJBHOHIB JIFONIeH y Hammiil Ta iHmmx kpainax. [Iponoswiist TpymzoBux
MOCTYT BHCTYINA€E BUPIMIAJHHUM JDKEPEIOM OTPUMAaHHS JIOXOIy JUIS
MEePEBaXKHOI KIILKOCTI Mparie31aTHOr0 HACEICHHSI.

3apo0iTHa IU1aTa € JO0XO0IOM, IO OJEPXKYE JIIOAWHA B PE3yJIbTATi
3aCTOCYBaHHS 11 (hi3MYHUX Ta IHTENEKTYAIbHHUX 3110HOCTEH CTBOPIOBATH
Onara. KonkperHa crtaBka 3apoO0iTHOI IUIATH BHU3HAYAETHCS YMOBAMH
TPYZOBOI yromd MiX TpaIiBHUKOM 1 pobortomaBiem. OgHaK TUMH
ocobamMi He OOMEXKYETBCS KOJIIO CyO’€KTiB, B Till YW iHIIH Mipi
OpUYeTHUX 0 (QOpPMYBaHHS YMOB OIUIATH Tmpani. MOoXIJIMBUMH
y4acHHKaMH IIOTO MpOIeCy €: MpPalliBHUK, POOOTOAABEIb, JepiKaBa,
npodcniiky, opradizamii nianpuemuis (puc. 11.1).

Tenep po3ryIsiHEMO KOHKPETHI (haKTOpH, 110 BHU3HAYAIOTH CTaBKU
3apo0iTHOT IIJIaTH.
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JHepxaBa ]

[IpauiBank
(mporo3uis
nparii)

CraBka
3apo0iTHOT
TUTaTH

Po6GoTonasens
(TonwT Ha TpaIo)

Coro3u

[Mpodcminkn . .
HANPUEMITIB

Puc. 11.1. Bixg xoro 3aj1e:KUTh CTaBKAa 3apo0iTHOI M1aTH

Ilonum na npayto

BaxaHHs 3aMy4nTH TIEBHY KiNBKICTh MPAIiBHUKIB TUX YH 1HIIUX
npodeciii e Bix poOoTOAABIIB. UMM 3yMOBIIOETHCS TXHsI IOBEIIHKA Ha
PHHKY TIparii?

Ilo-nepwie, 00’€KTUBHUMH YMOBaMH MisSUTBHOCTI TiAMPHEMCTBA.
[MignpueMui Ta MeHEIKEpU MParHyTh MaKCHMi3yBaTH MPHOYTOK, IO
MpeJCTaBisie PI3HUII0 MK BHPYYKOI Bi peanmizaiii Mpomykiii i
BUTparaMu Ha ii BUpoOHWITBO. TOoMy BOHHM 3allikaBlieHI y HaOOpi
MIPAIiBHUKIB, 3AaTHAX JIiATH OiNBII MPOAYKTUBHO. [ OTOBHICTH 3alTydaTH
MEeBHY KUTBKICTh TPAI[iBHHUKIB OB’ s13aHA 3 THM, SIK TIPOXOJMTH peai3allist
OPOAYKIIT MiANPUEMCTBA, SKAM TOIMUTOM BOHAa KOPUCTYETHCS.
PobGoronasui mix yac migdopy MpariBHUKIB BPaXOBYKOTh OCOOJMBOCTI
CBOIO BUPOOHUITBa (piBEHb CKIAJHOCTI BUPOOHWIITBA, (i3UUHY
BaXKKICTb TIpalli, 3MiHHICTb poOOTH, perioHaNbHE PO3MILIICHHS Ta THIIIE).

Tlo-0pyee, npu HAOOPI MepcoHaTy POOOTOABEIL HE T030aBICHUH 1
cy0’eKTUBHHMX BHOA00aHb. TYT MOXYTh BHSIBHTHCS Taki (GakTOpH, SK
0COo0MCTa BIJIaHICTh, JOSJILHICTD, CTaTh, IPOMA/ITHCTBO Ta IHIIIE.

Bapro no3HaunTH, 010 Ha AESKUX PUHKAX Hpali MOXKE CKIaCTHCS
Taka CHUTyalis, KOJIM CTOPOHA IONMTY NpPEACTaBICHA JIHMIIE OJHUM
BEMKUM poboTonaBieM. Hampukiaa, B OKpeMUX BiJTHOCHO HEBEIMKUX
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HACENICHUX MYHKTaX YKpalHH Y SIKOCTI SIBHO JOMIHYIOYOTO HaiimMada
MOXKE BHCTYNAaTH IO CYTi JIMIIE OJHE MiANPHUEMCTBO. Takuii cran
C€KOHOMICTH XapaKTEePHU3YIOTh SIK MOHONCOHIsL, TOOTO HAasBHICTh Ha PUHKY
Tpaili €IUHOTO BEJIUKOTO HaiiMaya. 3a IUX YMOB Yy MpaIliBHUKIB MIEBHUX
mpodeciii B paMKax NesKoro reorpadigHoro mpocTopy HMpaKTHYHO HE
iCHy€ IPUHHATHOI AIbTEPHATHBY MPOTIO3HUIIIT CBOET TTpalli.

Ilpono3uuin npayi

Bona #ime Bim JOOMHM, sIKa BOJIOAIE II€BHUMH TPYIOBUMHU
3ni0HOCTAMU. YuM BH3Ha4YaeTbcs TMOBENIHKA HA PUHKY TIpari
npayienuxa?

Ilo-nepuie, ioro eKOHOMIYHUMH iHTEpecaMu. BiH, 3BicHO, XOTiB 01
OTpPHMAaTH HAKOLIBITY OCOOMCTY EKOHOMIUHY BUTOJY BiJl TPOAaXKy CBOIX
TPYAOBUX TOCIyr. BuMiproe i mpaiiBHUK, SK MPaBWIIO, BEITUYHHOIO
OTPUMYBAHOI'0 TPOLIOBOTO N0X0A4y. BiH mparse mponatu cBoi TpyAOBi
3Mi0HOCTI sIKOMora aopokde. HH3pKorO 3apoOiTHOIO TUTATOI0 MOXKHA
3aJy4UTH MEHIITY KUTBKICTh MPAIliBHUKIB, BUCOKOIO — O1JIBIIIY.

Ilo-0pyee, nii pariBHUKa HA PUHKY Tpalli MOXXYTh BU3HAYaTHCS I
HEEeKOHOMIYHMMH iHTepecamMy. Hampwkiax, Ha mpormo3ullito pobdouoi
CWIA MOXYTh BIUIMBATH TaKi OOCTaBUHH, SAK CTYIIHb BIIJAJICHOCTI
poOOTH  Bim  MicHS TPOKUBAHHS, CIMEHHHWI CTaH, CTYIiHb
BiJIMOBIIaJIbHOCTI 1 CaMOCTIHHOCTI pOOOTH, TPECTIKHICTH podoTH, il
PEXUM, MOXIUBICTD Kap'€pHOTO 3pOCTaHHSA, BiJuaHICTh Hpodecii,
€KOJIOT14HI YMOBU BHPOOHHMIITBA, TICHXOJIOTiYHa aTMocdepa i iHIe.

IHonimuka oepacagu

[epenycim ciin 3a3HaunTH, IO A7 OaraThox JOJEH JepikaBa Ta
MICIIeB] OpraHH BJIaJIM BUCTYIAIOTh y PoJli Oe3mocepeiHiX poOOTOAaBIIiB:
JUTST BUUTEINIB, MEJIUKIB, BOMIIB MICBKOI'O TPaHCIIOPTY, CIIBPOOITHUKIB
noJitii, BiiCHEKOBOCITYKOOBIIIB, MPAIliBHUKIB JIEPKABHUX MiAMPUEMCTB
To11o. ToMy B Jiep>KaBHOMY CEKTOPiI €KOHOMIKH Y SIKOCTI pOOOTO/ABIIIB
JiI0Th PeICTaBHUKHY JIepKaBH. BITMB nep:kaByu Ha yMOBH OIUIATH Tpalli
y IBOMY CEKTOpi, 3BiCHO, 3HAYHO CWJIBHIIIUH, HIX B NPUBATHOMY
CEeKTOpI.

Pazom 3 muM y [pUBAaTHOMY CEKTOpi EKOHOMIKH TaKOX
MPOSIBIIIETHCA PETYIIO0Ya POjb AepKaBU B 00JIacTi 3apoOiTHOI IaTH,
(dbopmyBaHHI 0X0/iB B3araii. Hanpukian, gepskaBa po3MmoBCIOJDKYE 1 Ha
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el CEeKTOp EKOHOMIKM Mif0 O(MImiifHO BCTaHOBIIGHWX HOPMATHBIB
MiHIMaJIbHOI 3apOOITHOI TUIATH, COINANBHUX BiApaxyBaHb IS
poOOTOAABIIIB, 3/IIMCHIOE OMOAATKYBaHHS OCOOMCTHX JIOXOJIIB Ta iHIIE.
OxpiM 1160T0, JIeprKaBa PEryJIoe i 1HIII CTOPOHU BiTHOCUH MPAI[iBHUKIB
Ta poboromaBmiB. Hampukman, nepxaBa BH3HAYa€ MaKCHMAaTbHY
TPUBAIICTH POOOYOTO TIDKHS, MIHIMAIbHY TPUBATICTD OIUIAYyBaHOT
BIJIMTYCTKH, YMOBH BUXOJAY JIOJACH Ha IEHCIIO, MOPSIOK 3BUILHCHHS
MIPAIiBHAUKIB, TOPSIOK OOOB’S3KOBOTO NPUHOMY Ha POOOTY MESIKHX
KaTeropii rpoMasH.

IHonimuka npoghcninox

Hafimani mpamiBHHKE MOXYTh 00 ’€mHYBaTHCS Yy mpodeciiiHi
opraizamii (Mpo¢)CIiNKK) YIS TOro, MO0 KOJCKTUBHO BIUIMBATH Ha
YMOBH ITPONO3UIIiT poO0YO0i CHIIH, Ha YMOBH TPYJOBUX YTOJ] Ta BiTHOCUH
MIDX TpaIriiBHUKaMu Ta pobotomasisiMu. OCHOBHE MMUTAHHS X MTisTTBHOCTI
— IUTaHHS 3apO0ITHOT TIIATH.

SK CBITUUTH CBITOBHUH JOCBIJ, BIUIMBATH HAa CTaBKH 3apOOiTHOL
1At TPOQCIIKE MOXKYTh IIPSMO 1 OTTOCEPEIKOBAHO.

[Ipsmuii BB BigoOpaxaeTbcs 3a3BUYail Yy THX yrojaax, sKi
YKJIQIAlOThCS  CHIIBHO mpodcemiikaMu 1 poOoTomaBisiMu. MorkHa
BUJIIIMTHU JCKIIbKA PIBHIB TAKUX YrOJI:

1) piBeHp WiANpUEMCTBA — KOJEKTHUBHHUHA JIOTOBIp  MiX
MPOQCIIIKOBUM KOMITETOM 1 aIMiHICTpaIli€to;

2) piBeHb Tamy3i — TapudHa yroga Mix ragy3eBor mpodcmiikoro i
ypsiioM abo Tary3eBUM 00’ € IHAHHSM I IMPUEMIIIB;

3) wmixramyseBuil piBeHp — TapupHa yroma Mix Qeneparieio
poCITiIoK 1 ypsAA0oM ad0 COI030M IiINPHEMIIIB.

i yroau npuiiMaroThes, SIK PABUIIO, CTPOKOM Ha OJIUH piK. Y HHX
BU3HAYAIOTHCS YMOBH  OILIATH npami, comiagbHi 1 TeXHIYHI yMOBH
BUPOOHUIITBA Ta iHIIIE.

Kpim Toro, nmpodcniniku MOKYTh BILIMBATH Ha CTABKW 3apOOiTHOI
IUTaTH OTIOCEPEIKOBAHO — Yepe3 BIUIMB Ha YMOBH MOIMUTY YW MPOIO3HILIT
pobodoi cwin. BoHM MOXyTh cHpoOyBaTH 30UIBIIMTH IONHT Ha
MPOAYKINIO MIANPUEMCTB (PEKJIaMHUMH 3aXxoiaMH, JIOOIFOBaHHSM B
ypsAl 1 mapiamenTi), O Y BUMAAKY YCIiXy MpPU3BEAE IO 301IbIICHHS
nonuTy Ha pobouy cuiy. Lle Hemerka cmpaBa, TOMy wyacTille 3a Bce
NpoQCHiJIKK MparHyTh Xxo4ya O He JONMYCTHTH 3HIDKCHHS TOIUTY Ha
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npamfo. BoHM MOXyTh mpOTeCTyBaTH TIPOTH HaMipiB 3aKpHTH,
HalpuKag, HepeHTa0eIbHI, HEePEKTUBHI MIAMPUEMCTBA, MPOTH
MacoBOT'0 CKOpOUYEHHS Po0OYMX Micllb. BOHU HEpiIKO BUKOPHCTOBYIOTH
TaKTUKy OOMEKEHOCTI MpOMO3WLii Npami, aKTUBHO MiATPUMYIOUYH
MPOEKTH Ta PIMICHHS Jep)KaBU MO0 OOMEXEHHS NOCTYIly HAa PUHKH
Tparti iHO3eMHHUX TPaIliBHUKIB, IO CKOPOYCHHIO TPHUBAJIOCTI PoOOTOTO
THOKHSL.

VY cBOiX Tamy3sX, fK CBIAYNUTH CBITOBHH JOCBiA, MPOQCILIKA
MOXXYTh TPOBOJUTH PI3HOMAHITHY MOMITHKY: 1) BBOOUTH OOMEKEHHS
00 TPUIOMY HOBUX WiICHIB NpoQCHiiok, abu aomaraTHCs Bij
poOOTOABIIB MPUBLIEIB AN WIEHIB NMPOQCHUIKK; 2) TParHyTH [0
MaKCHMaJIbHOTO OXOIUICHHS MPaIliBHUKIB Tally3l y4acTiO B MPOQCITLIIT,
o6 OTpUMaTH GBI CHIIBHI MOKIIMBOCTI BIUTUBY Ha POOOTO/ABIIIB.

[oreHmian, yMOBU Ta pe3yJdbTaTUBHICTH MPOQCIIIKOBOTO BILUIUBY
Ha JIOXOJW Ta YMOBH TIpalli HaiiMaHWX MPAIiBHUKIB B Pi3HUX KpaiHax
BUSIBIISIIOTHCS TT0-Pi3HOMY.

11.4. ITpudyTOK

[lignpreMHUIBKI 3110HOCTI 3aCTOCOBYIOTBCSI 3 METOIO OTPUMAaHHS
noxoxy. bizHec — me He X00i, a BaKka i PHU3WKOBAaHA [liSUTBHICTB.
[lignpuemenp, K OpraHi3aTop Ta iHBECTOP BUPOOHHMIITBA, PO3PAXOBYE
OTpPHMAaTH J0XiJ Y POpMi IPUOYTKY.

[pocre i JOCUTB 3po3yMisie BUBHAYEHHS: #pUOYMOK — 1€ TPOLIOBHUIA
JIOX1/1 BiJ| peattizaliii ToBapy 3a MiHycoM BUTpar. Ha neprmii morisiz, Bce
BUIJIAA€ OCTATHHO OUEBHIHNAM IIO/I0 PO3YMIHHS CyTHOCTI IPUOYTKY.

Ane «upuOyTOK» 3aJIHIIAETHCS JTOCTATHHO HEOJHOZHAYHHM
MOHSITTSAM B €KOHOMIYHIH HayIIi.

Bumpamu

Haii0inpm mommpeHHMM Yy CydYacHi EKOHOMIYHIH Haymi €
BU3HAYEHHS BUTpAT MiANPUEMCTBA SIK IUIATEXY, SKUH HEOOXimHO
3MIACHUTH, 100 OTPUMAaTH y CBOE PO3MOPSKEHHS HEOOXiTHI Ui
BUPOOHHUIITBA 00CITH pecypciB. [lai eKOHOMICTH PO3MIPKOBYIOTH TAKUM
YMHOM: 4YacTHHA LUX BHUTPaT NOTpedye Bi MHiANPUEMUS MPSIMUX
IPOLIOBUX BUTPAT, & YaCTHHA — He nmoTpedye. ToMmy, 3a Li€l0 JIOTIKOIO,
BUTPATH MOTPIOHO MOAUTUTH IlIe HAa 30BHIIIHI Ta BHYTPIIIHI.
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3oeniwmi eumpamu - 1€ TPOUIOBI BUILIATH IOCTaYalbHUKAM
pecypciB, 10 He HalleXXaTh J0 Yrciia BIACHUKIB mignmpueMctsa. Lle cyma
BCIX TPOIIOBUX BUTPAT MiJOPUEMI TIO0 3aTy4eHHIO HEOOXiTHUX
SKOHOMIYHMX pecypciB. Jlo Ckiaay TakuxX BUTPAT BXOMAATH: 3apO0iTHA
1aTa — 3a KOPUCTYBAaHHS PECYpPCOM TIpalli, TO3MYKOBHI BiICOTOK — 3a
KOPUCTYBaHHS KPEIUTOM, PEHTa — 32 KOPUCTYBaHHS 3€MJICIO, OPCHIHA
1aTa — 3a KOPUCTYBAaHHS NPUMIIEHHSM TOILIO.

Buympiwni eumpamu — 1ie TpOIIOBI TIATEX1, IKi MOTIIH 6 OTpUMAaTH
3a CBOI pecypcH BIACHHKH JAaHOTO MiAMpHUEMCTBA (IMiAMPHEMII) TPU
iHIIOMY cmoco0i iX 3acTtocyBaHHs. Tak, miANpUEMENb BUKOHYE IMEBHI
yIpaBIiHCHKI (QYHKIIT HA CBOEMY MiANPHEMCTBI. 3apo0iTHA ILIaTa 3a Ie
oMy He HapaxoBYeThcs. BiH He MOXke caM y cebe KynuTH pecypc mparii.
Pazom 3 THM, BiH Mir Ou cBOi yHpaBmiHCBKi 3[i0HOCTI 3alpONOHYBaTH
IHIIOMY MiIIIPUEMITIO I OTPUMATH BiJ IBOTO BiAMOBIMHUE moxia. Kpim
TOTO, MiIPUEMEIh BHKOPUCTOBYE BIACHI rpori. SKimo O BiH IX BKIIAB y
KOMEpIiHHNNA OaHK, TO MIr OM OTPUMYBATH BiJ IIOTO BiIOBITHUI
MPOLIEHT. SIKIIO y HBOTO € 3eMJIs, Ha sKi¥ BiH Beje CBill Oi3HEC, TO BiH
Mir OM HajgaTH MpaBo ii BUKOPUCTAHHS IHITUM 0co0aM Ta OTPUMYBaTH
JOXiA y BUTTSAL peHTH. TakuM 9WHOM, KOJH MiJIPUEMENH 3aCTOCOBYE
BJIaCHI peCypCcH y CBOEMY BJIaCHOMY Oi3HECi, TO BiH BTpaya€ rpoIIOBY
BUTO/Y, SIKY BiH MIr OM OTpHUMAaTH TMpPH IHIIOMY, aJbTEPHATUBHOMY
BapiaHTi iX BUKOPUCTAHHS.

Ilpubymox

B exoHoMiuHiii Haymi TPOMOHYEThCA IUIATy 3a 3iHCHEHHSA
«3BUYANHMX» MHIANPUEMHHIBKUX (QYHKIIH po3mIsgaTdH SK eJIeMEeHT
Butpar. [lpubymox wHopmanvHuii — 1€ T1JIaTa 32 BUKOHAHHS
MIIIPUEMHUIIBKUX (PYHKIIIN, 110 BIAMOBIIAE ISSAKIN cepeHil CyCIUTbHIN
BEJIMUYMHI B YMOBAX, III0 CKJIANKCA. MOro BeMuiHa BU3HAYAETHCS PIBHEM
JOXIHOCTI, 1110 € HOPMaJIbHUM a00 CEepPelIHIM y MEeBHUX Tajly3sX, TOOTO
THUM piBHEM, SIKUI yTPUMYE TIAMPHEMIIS y iH ramy3i.

Hpyry ¢opmy npuOyTKy HiIIPUEMIIS IPOIIOHYETHCS PO3IIISAATH 5K
NpUOYMoOK eKOHOMIuHUU (Yucmuii), KA € JONATKOBUM J0XOJ0M
mignpuemirsa. Lled momaTkoBuil 0XiJ € pe3yJbTaToM HOro OuIbII
epeKTHBHOI AISIBHOCTI Yy TMEBHIM Taly3i 1O BiJHOLICHHIO [0
MiANPUEMIIB-KOHKYPEHTIB, a caMeé — 3a PaxyHOK Kpaloi oprasizamii
BUPOOHUIITBA, 32 paXyHOK BITPOB/XKCHHS TOBAPHUX Ta HIIMX IHHOBAITiH
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tomo. Lo ¢popmy mpubOyTKy OTpUMYIOTH JaleKo He BCi miampuemii. |
BOHA BJKE JI0 BUTPAT HE BiTHOCUTHCSL.

3po3yMmiJio, 110 TOH MiAXif, SKUH MU TPEACTABHIN BUIIC, € JOBOJI
CKJIaJJHUM JJIsl IPaKTHYHOI pearnizanii. Yn MokHaA B3arajii Ha MpaKTHII
KUTBKICHO pPO3MEXYBaTH «IPHOYTOK HOPMANbHHUI» Ta «IPUOYTOK
eKOHOMIUHHI»? HameBHO, BIAMOBIAAI0 Ha Iie MUTAaHHI € Te€, IO SIK
yKpaiHChKa, TaK 1 3apyOiKHA yOpaBIiHCBKI TPAKTHKH, 30KpeMa
OyXranTepchbKoro O0OJKy, MPOCTO ITHOPYIOTH «CKIagHE OadeHHs»
€KOHOMICTaMHU-HayKOBISIMA TPUOYTKY Ta ¥oro mozaimy. Ha mpaxTwmi
npuOYTOK BU3HAETHCS B €AWHIN (opMi: SK BUpydYKa 3a MiHYyCOM
cradeHnx (Tobto 30BHImHIX) BuUTpaT (puc.l1.2). Burpatn Ha
BHYTpIIIHI Ta 30BHIIIHI HE TOAUISIOTHECS, OEPYTHCA IO yBaru TiTBKU
CITa4u€Hi BUTPATH.

Bupy4ka
30BHILLHI BUTpaATK BHYTpIiLWHI MpubyTokK
BUTPATKH, Y T. 4. €KOHOMIYHUI
HopMaribHU1
npnbyToK
Butpatu MpunbyTok Byxrantepcbkui
Byxrantepchbki

Puc. 11.2. llinxoau 10 BU3HAYEHHSI BUTPAT Ta NPUOYTKY

Dakmopamu  BeIUYUHU  «36UUANIHO20»  («OYX2aNMepCcbKo20»)
npubymky €.

a) o0csr pearnizoBaHOi MPoAyKIii. TyT BaKIMBO MiAKPECTUTH, 10
caMme peani3oBaHOi, a HE BHIOTOBIEHOI. MeHeKepu MarTh YiTKO
YCBIIOMJIFOBATH: JIOXiJl TPWHOCUTH TLUIBKM TPOJaHa, pealli3oBaHa
MIPOYKIIis;

0) miHa 3a OJMHUIIO peaizoBaHOi mHpoaykili. TyT 3alekHICTh
mpsiMa — 31 3pOCTaHHSIM I[iHM 33 OJMHMIIO TOBapy 30UIBLIYETHCS
BEJIMYMHA NPUOYTKY MiAIPHEMCTBA, i HABIAKH;

B) BEJIMYMHA CIUIQYE€HUX BHUTPAT HA OJUHUIIO HPOIYKil
(cobiBapricTs). i 3MeHIIEHHS TIPU3BOAUTD, 3a IHIIMX PIBHUX YMOB, 0
3pOCTaHHs NPUOYTKY, a MiABUIIEHHS — 10 3MEHILICHHS.
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Pazom 3 TmM, mis 3abesnedeHHs €(PEeKTHBHOTO BeNeHHsS Oi3HECy
MiIpUEMenb He MOXE ITHOPYBaTH HAsBHICTh BHYTPIIIHIX BHUTpaT Ta
noJin mpuOyTKy Ha OyXTanTepchbKUM i eKOHOMIYHHMH. ToMy Takum
MOMYyJISIPHUM Ha MPOBIAHUX MiJNPUEMCTBAX € BEICHHS HE TLUIBKH
OyXranTepchbKoro OONiKy, SKHHi € OCHOBOIO it (OpPMyBaHHI Ta
BHKOHAHHS ITOAATKOBUX 3000B’s13aHb MANPHEMCTBA, aje i TaK 3BAHOTO
YIPaBIiHCHKOTO OOJKY, SKUH CIYXHTb OCHOBOIO JJSI TPHHHATTA
e(heKTUBHUX MEHEIDKEPCHKUX PIllICHb.

KopoTki BUCHOBKHU

1. Jloxin — 11e oOCsT rpoIoBHX HAIXOKEHB 32 IEBHUM IIEPio]T 4acy.
Jloxo/11 BUKOPUCTOBYIOTBCS: @) JIJIs CIIATH TOAATKIB; 0) Ui pua0aHHs
CHOXKMBYKX TOBApIiB Ta MOCIYT; B) SIK 3a0IIAKCHHS, 30Kpema, Y Gopmi
iHBeCTULIH.

2. Jloxonu MarOTh Take 3HAYCHHA: a) € (PaKTOPOM MaTepialbHOTO
n00po0yTy; 6) BIUIMBAIOTh HA MOXIUBOCTI AYXOBHOTO PO3BUTKY; B) €
MepelyMOBOIO BiITBOPEHHS E€KOHOMIYHHX pecypciB; T) € (hakTopom
TPHUBAJIOCTI JKUTTS; 1) BIUIMBAIOTH HA XapaKTep, MaHEPH, ICHUXOJIOTIIO,
CBITOIVISL JTIOEM.

3. ¥V cycminbcTBi cknangaeThest AudepeHIiais, To0To pi3HUIS B
OTPUMYBAHHX J0X0/aX. Ii iCHyBaHHS € HEMMHYYHM Ta TIO3UTHBHUM s
€KOHOMIYHOTO TIPOrpecy, ajie, pa3oM 3 THM, HaJATO BEIUKHH PO3PHB Y
JI0X0/1aX MOXKE MPUHECTH CYCHUIBCTBY PSAJ CEPHO3HUX MPOOIEM, TOMY
mudepeHItiamis ToBUHHA OyTH KOHTPOIJIEOBAHOIO.

4. JlxepenamMu JIOXOIy € : a) MPOIO3UIS Tpalli, KarmiTary, 3eMi,
MINPUEMHUIIBKUX 3110HOCTEl; 0) MpOMo3ullisi rpoiieii; B) HasSBHICTH
0COOJIMBOTO COLIAJIBHOTO CTATYCy Y JIIOJCH; T) BUITAJKOBI, €Ii30INYHI
obcraBuHu. OcHOBHI (opmu noxoxy — 3apoOiTHa 1IaTa, peHTa
(BiICOTOK), TO3UYKOBHUH BiJICOTOK, TPUOYTOK.

5. 3apo0iTHa mara — 1e JOXij, SKUH OTPUMYETHCS JIIOJJUHOIO BiJl
peadizanii cBoix (pi3MYHMX Ta IHTENEKTYaIbHUX 3110HOCTEH CTBOPIOBATH
Onara. dakTopaMu 3apoOITHOI TUIATH €: MOMUT Ha MPALO0, MPOIO3HILIis
mpari, TONITHKa JepkaBu y cdepl oIuiaTH Tpari, JisUIbHICTb
PO CHiJIOK.

6. TpancdepTHi MaTexi € 0COOIMBUM BUIOM JCPKaBHUX BUJATKIB,
OB’ I3aHUX 3 TIPSIMUM TIE€PEPO3NOIIIOM JOXO0/IiB WICHIB CYCITIbCTBA. 32
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COIaJbHAM CTaTycoM (OPMYIOTBCS JOXOAM Y BHIVIIAI TEHCIH,
JIOIIOMOTH, CTUIIEH1H TOIIO.

7. Penra — ne wiHa , fKa CIUIAYYETHCS 32 BUKOPUCTAHHS 3eMJIi Ta
THIINX TPUPOIHUX PECYPCiB, KUTBKICTh SIKMX KOPCTKO BU3HaUeHa. PeHTa
3aJIeKUTD BiJ| IIOMUTY; TMPOTIO3HUILIS BiITPAE MMACUBHY POJIb.

8. Ilo3mukoBuii BICOTOK € IIHOIO, SKa CIUIAYYETHCS 3a
KOpUCTYBaHHS TpommMa. Ha po3Mmip BiACOTKOBOI CTaBKH BIUIUBA€E
CHIBBITHOIIEHHS MTOMUTY Ta MPOMO3HUIIii TpoIIeii, piBeHb IHMIATIIT, IIIHOBI
O4iKyBaHHSI, IOJITHKA IEHTPAITBHOTO OaHKY.

9. Ilpubytoxk — wne mmata 3a miAnNpueMHHULBKI ¢yHKOii. B
y3arajibHEHOMY BUIJISIJII BOHA BH3HAYA€ThCs SIK BUPYUYKa Bij peamizamii
MIPOJYKIIii 32 MiHyCOM BHTpAT. 30BHIIIHI BUTPATH — II€ TPOIIOBI IIaTexXi
MOCTaYaJIbHUKAM PECYPCIB, AKI HE HAJIEkKATh J0 YUCIIA BIACHUKIB IAaHOTO
miAnprueMcTBa. BHYTpIlIHI BUTpATH — 1€ TPOILOBI MJIaTeXi, IKi MOTJIU O
OTPUMATH 32 CBOI PECYpPCH BIACHUKH JTAHOTO ITiJIPHEMCTBA TIPH 1HIIOMY
cnocodi ix BUKOpUCTaHHA. [IpnOyTOK HOpPManbHUHA y IBOMY BHIAAKY
BiTHOCUTBCS JI0 BHYTpIlIHIX BUTpaT. [[puOyTOK eKOHOMIUHUI (YUCTHIN)
— e J0XiA, J[JOAaTKOBO OTPUMaHUK HaHOUThII  e(eKTHBHUMHU
MiIPUEMITSIMIE;, BiH HE BIITHOCUTHCS 10 BUTpaT. Ha mpaxTwii, 30Kkpema y
OyXranTepcbKoMy OOJiKy, TMOHSATTS MPUOYTKY BHKOPHCTOBYETHCS SIK
PI3HUIIA MK BUPYYKOIO Ta CIJIAYSeHUMHU (30BHIITHIMH) BUTPATaMH.

OcHoOBHi TepMiHH | NOHATTH

Hoxin

3HAYCHHS TOXOIY
Jlxeperna 10X0ziB

dopmu 10xX0/1iB

3apo0iTHa miaTa

daktopu 3apoOiTHOT MIaTn
Penta

HowmiHanbpHa BiZICOTKOBA CTaBKa
PeasbHa BiJICOTKOBA CTaBKa
TpaucdepTHi TuIaTEKI
[TpubyTtoxk

Burparu
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30BHIIIHI BUTpaTH

BuyTpimHi BuTpaTn

[TpubyTok HOpManbHUI

[TpubyTok exoHOMiUHMIA

daktopu OyXranTepchbKoro npuoyTKy
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asa 12
nanPUMEMCTBA

BupobuunTBo ToBapiB 1 mociyr morpedye 00’ €IHaHHS
eKoHOMIUHHX pecypciB. lle 00’e¢aHaHHS BinmOyBaeThCS B paMKax
mignpuemcTBa. L{um 6e3mocepesHp0 3aiMarOTHCS HOTO MEHEHKEPH.

[TiampreMcTBO BUCTYIIAE SIK IEBHA OpraHizallisi, B IKili B3a€EMOJIIIOTh
BJIACHUKU-ITIIIPHEMITI, MEHEIDKEPH, POOITHUKY, Ta HA TIOCTIHHIN OCHOBI
OpTaHi30BYETHCSI BUPOOHMUYMI MPOIEC — MEPETBOPEHHS EKOHOMIYHUX
peCypciB, a TAaKOXK peajizallisi CTBOPSHHX TOBAPIB 1 MOCIYT.

[ligmprieMcTBO Ha3MBAaIOTH OCHOBHOIO JIAHKOIO E€KOHOMIYHO{
cucTeMH (1HIIMMU JaHKaMH MOXHA BBa)KaTH JOMAIlIHI TOCIIOAApCTBa, a
TAKOXX IHCTUTYTH JIepKaBHOTO YOpPaBIiHHSA eKOHOMikoro). lLle
TBEp/UKCHHSI 0a3yeTbcs HAa TOMY (akTi, IO came MiANPUEMCTBAMH
CTBOPIOETHCS MIEPEeBaKHA YaCTHHA HALlIOHAJILHOTO BUPOOHUIITBA TOBAPiB
i mociayr. A 3 iHIIOTO OOKY, MiATIPHEMCTBO € Ti€I0 TOJIOBHOIO apeHOI0, e
3IACHIOETHCS €eKOHOMIYHE CITIBPOOITHHUIITBO JIFOIEH.

VY 1iif raBi MU pO3IIISIHEMO CYTHICTh, OCHOBHI XapaKTEPHCTHKH
MiIPUEMCTBA, TPOAHATIZYyEMO OCHOBHI  crocobu  kimacudikamii
MiANPUEMCTB — 32 CQEepord OCHOBHOI JisUTBHOCTi, pO3Mipamu,
opraHizaiiifHo-npaBoBow Qopmoro. binbine yBaru Oyzae NpPUAIICHO
ocTaHHIH Kiacu(ikamii, 30KpeMa XapaKTEepHUCTHUIl pI3HUX THIIIB
MiANPUEMCTB, 1O € Ty>Ke BaXJIMBUM VIS YIIPABIIHCHKOT iSUTBHOCTI.

12.1. CyrtHicTh, OCHOBHI pHCH Ta cmocodu Kiaacupikamii
MiANPHEMCTB

Cymmuicmo ma yini nionpuemcmea
Hionpuemcmeo - 1€ BiIOKpeMIIeHA EKOHOMIYHA CTPYKTypa, IO
3aliMaeThCsl BUPOOHUIITBOM 1 peani3auielo MEBHUX TOBapiB 1 MOCITYT.
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[MiagnpreMcTBO MOXe OYTH CTBOPEHO, 3aCHOBAHO SIK TPUBATHUMH
MIIPUEMITIMA, TaK 1 Iep)KaBOIO, MICIICBUMH OpraHaMd Biagud. Y
KpaiHaX 3 pUHKOBOI €KOHOMIKOIO iHIiIliaTUBa CTBOPEHHS IMiIIPUEMCTBA
y OLIBIIOCTI BUIIAJIKIB HAJISKUTH IPUBATHAM 0CO0aM.

[IpuBaTHI MANPHEMIT CTBOPIOIOTH IMIANPHEMCTBA, SIK MPaBHIO, 3
METOI0 OTPUMAaHHS TPOIIOBUX AOXOAIB y popmi mpudyTKy. Jlep:xaBa abo
MICIIeBl OpraHu BJiagd MpPU CTBOPEHHI MiJNPUEMCTB OPI€HTYIOTHCS HE
CTiINBKM Ha TPHUOYTOK, CKUTPKM Ha 3a0e3MedeHHs peawizaiii MeBHUX
byHKIi.

OcHo6HI xapakmepucmuku niONPpUEMcmea

Jlo OCHOBHHMX XapaKTePUCTUK MiANPUEMCTBA MOXKHA BiJHECTH
HACTYIIHI:

1. Exonomiuna iooxpemaenicmos. BoHa BUSBISETHCS, MO-TIEPIIE, Y
MaiHOBIH BigokpemiieHoCTi. [limpreMCTBO pO3NOPSIKAETHCS BIIACHUM
MailHOM, BUCTyHa€ Cy0 €KTOM BJIACHOCTi, a TAKOX MOXXE OPEHIYBaTH
a00 Ha 1HIIUX AOTOBIPHUX 3acallaX BUKOPUCTATH PI3HOMaHITHI pecypcHi
eIeMeHTH — 3eMito, Kamitan Ta iH. [lo-gpyre, miampuemcTBo Mae
3aBEepIICHUH BiJITBOPIOBAIBHUIA IMKJI: BOHO 3allydae pPeCcypcH,
MEPETBOPIOE IX Ta CTBOPIOE T'OTOBHE MPOJYKT, Peaji3oBye HOro Ta
OTpHMaHy BHPYYKY BHUKOPHUCTOBYE 3HOBY Uil NpHAOaHHS PecypciB.
[lignpreMcTBO y OUIBIIOCTI BUIMAJIKIB € CaMOBIATBOPIOBAIHHOIO
opranizaiiero. [lo-TpeTe, MiANPUEMCTBO Ma€ CaMOCTIHHI €KOHOMIYHI
iHTEepecu. 3BICHO X, IHTEpecH HaliMaHUX POOITHHKIB i MiANPHEMIIB HE
MOXYTh YV BCbOMY 30iratucs. Aje, pa3oM 3 THM, YCiX IiIOYHX OCI0
MiNPUEMCTBA  3a3BWYail 00’ €HYy€ HAsIBHICTb BaroMoOro CIHIJIIEHOTO
iHTEepecy — BUTOTOBUTH MPOAYKIIiIO, MPOAATH i1 Ta OTPUMATH TPOIIOBHIA
JOXIJI.

2. Texnonoziuna giooxpemnenicmo. IlinnpueMcTBO Ma€ 3aBepIeHUN
TEXHOJIOTIYHUH MK BUpPOOHHMITBA. Lle o3Hauae, 110 HOro TEXHIKO-
TEXHOJIOTIYHA «HAYMHKa» PO3paxoBaHa Ha 3/1MCHEHHS TEXHOJIOTIYHO
3aBEpLICHOr0 BUPOOHHYOro mporuecy. Moro pesymbTaTom Moxe GyTH
KiHLeBUH TOBap a00 TPOMDKHMH MPOAYKT, SKUH Moxe OyTH
BUKOPUCTAaHUH I1HIMMHK mianpueMcTBamMu (opranizamismu). IlBeiina
(abpuka, HaIIPUKIAA, MA€E BCIO HEOOXiTHY TEXHOJOTIYHY KOMILJIEKTALiI0
Uil BUPOOHUIITBA YOJIOBIYMX COPOYOK, HE 3BEPTAIOYUCH [0 1HIIOTO
MIIPUEMCTBA, HAIIPHUKIIAJ, 32 JTOMOMOrO0 y MPHUIIUBAHHI TYI3UKIB JI0
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X COPOYOK. MOJIOK03aBO/] TAKOXK MA€ TOBHY TEXHOJIOTIUHY CHCTEMY,
BiH HE Ma€ MOTpeOW MOpydYaTH IHIIOMY ITiIIPHEMCTBY, HAIMPHUKIIA],
PO3TMB MOJIOKA B TIAKETH.

3. FOpuouune ogopmnenns giookpemnenocmi. BOHO 3HAXOAWUTH
CBO€E BiTOOpaKEHHS Yy HAABHOCTI CTaTyTy MiJIPHEMCTBA, PaxXyHKY Yy
KOMEpIIHHOMY OaHKy, BeleHHI Oyxranrepchbkoro OamaHCy, HAasBHOCTI
npaB JOTOBIPHUX BIAHOCHH Ta HaiiMy MpaliBHUKIB, MEBHOI MaiHHOBOI
BiJIMTOBITaJIbHOCTI ¥ B3a€MOBIAHOCHHAX 3 1HIIMMH IMiJIPUEMCTBAMH Ta
OKPEMUMH TpOMaAsSHAMHU. bBIUTBIIICTh MIANPHEMCTB TaKOX IIparHe
PO3pOOHTH Ta 3apeecTpyBaTH CBOIO TOPTOBEIBHY MapKy.

4. Vuacme y cycninonomy noodini npayi. CTaHOBHILE TiANPUEMCTBA
XapaKTepPHU3y€ETHCS HASBHICTIO TICHUX TOCTIONAPCHKUX 3B’ S3KiB 3 IHIIUMHU
CKOHOMIYHMMH  CTpPyKTypamu.  [liInpueMcTBO  BUCTymae  SIK
Creliani30BaHii TOBapOBUPOOHUK, BiUYBa€ CYTTEBY 3alleKHICTh Bill
il IHIUX eKOHOMIYHHX Cy0’ekTiB. 30yT MPOAYKIi Ta pecypcHe
3a0e3nedyeHHs - 1e Ti 00NacTi isSUTBHOCTI MiANPHUEMCTBA, B SKUX BOHO
BiJJUyBa€ CBOIO HAMOIIBITY €eKOHOMIUHY 3aJIC)KHICTh BiJI 1HIINX.

Ymoeu dianvrnocmi nionpuemcme

[TignpreMcTBa MOXKYTh MaT pi3Hi YMOBH JisutbHOCTI. Ll pi3HuIs B
OCHOBHOMY BiJJTHOCHTHCSI /10 YMOB (YHKI[IOHYBaHHS TPUBAaTHHUX Ta
Nep)KaBHUX, KOMYHQJIBHUX IIANPUEMCTB. THUIIOBUMH  yMOBaMH
JiSUTLHOCTI IPUBATHOTO ITiIIPUEMCTBA Y PUHKOBOMY CEpPEIOBHILI MOYKHA
BBaXKaTH:

a) caMOCTiifHe 3IIMCHEHHs BiATBOPIOBAILHOTO Tporecy. [HmmMu
CJIOBaMH, HiANPUEMCTBO TOBMHHO BIACHUMM CHJIAMH, CBOIM KOIUTaMH
3a0e3MevyyBaTy CBOE BIITBOPEHHS, CBOKO )KUTTE3AATHICTD. [TiAnprueMcTBO
MOXKE CKOPHCTaTHCS 1 TPOLIOBUMH pECypCcaMH IHIIMX CYO €KTIB —
OTPUMATH KPEIUT, 3aTyYUTH IPOLIOB] KOIITH IIUISIXOM MPOAAXKY BIaCHUX
oOJiraiii, aine BiI0OyBa€ThCsl BCE 1€ HA TMO3MKOBIM OCHOBI, Ii KOIITH
MOBHHHI OyTH MOBEPHEHI, IPHUOMY 3 MIEBHOIO TUIATOIO 32 MOCIYTY;

0) TOBHa EKOHOMIUHY BiAMOBINAIBHICTH 3a pE3yJIbTATH CBOE]
HistbHOCTI. LIS BiINOBiANBHICTE 3PEUITOIO JIATA€ HA IUIEYi BIIACHUKIB
MiANPUEMCTBA Ta TIEBHUM YHHOM Ha HaliMaHMX MEHeKepiB. Po3momin
i€l BiAMOBIAAILHOCTI M)XK BJIIACHUKAMHU TMIiANPHUEMCTBA BH3HAYAETHCS
¢dopmolo ioro opranizaniiHO-IIPaABOBOrO yCTPOIO;
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B) MNpuOyTOK BHCTyIa€ OCHOBHUM JDKepeloM (iHaHCYyBaHHS,
IHBECTHIIIITHOTO 3a0e3MeueHHs PO3BUTKY mianpueMcTBa. [Iparnenss no
PO3BHUTKY € MPUPOAHIM Uil MiANPUEMCTBA. Po3mmpenHs mianprueMcTaa
MPUHOCUTD, SK MPABHJIO, OUIBIII TPOIIOBI JOXOAM HOTO BIACHUKAM.
BupimansHuM KEpesoM IpoIIoOBOro 3a0e3NeueHHsT TaKOTO PO3BUTKY
JUTSL OLTBIIIOCTI TATIPHEMCTB BUCTYTIAE PUOYTOK;

') KOHKYPEHLis 3 IHIIMMH mignpueMcTBaMu. KOHKypeHIIisl CyTTEBO
BIUIMBAE€ Ha IOBEAIHKY MiAMPHEMCTBA, IISUIBHICTE MEHEIKEpiB, HOTO
BHYTPIIIHIO OPraHi3allito Ta mooyA0By yIpaBIiHHS;

J) CKOHOMiYHa JOTIOMOTa JACp)KaBU MOXE HOCHUTH BUHSTKOBO
BUOIpKOBMIA xapaktep. HamaHHsS Takoi JOMOMOTM TOBUHHO BHXOIUTH
mepexyciM 3 IHTepeciB HAI[lOHAThbHOI EKOHOMIKHM B IioMy abo
BIJNIOBIZTHUX PErioHaNBHUX iHTepeciB. [lepxkaBa He MOXKe 1 HE TOBUHHA
OyTu menpuM crHoHcopoM. BoHa moBMHHa OyTHM y UUX MHUTaHHIX
JNOCTaTHBO «CKYIOIO», ane, B TOH JK€ dYac, PO3BAKIMBOI Ta
JAEKOTIISTHO0 Y BU3HAYEHHI MOYKITUBUX MaKPOEKOHOMIYHIX HACHIIKIB
«KpU3» y TisUTbHOCTI KOHKPETHUX MPUBATHUX T AMPUEMCTB.

Y mpuONMHU3HO TaKuX K€ yMOBaX MOXYTh JISTH 1 JAesKi AepKaBHI Ta
KOMyHallbHI  miampuemctBa. JludepeHmiamis pexxuMiB  isTBHOCTI
JiepKaBHUX MiJIPUEMCTB, 3BICHO, € MPEPOTraTHBOIO caMmoi JepkaBu. B
[iJIOMY, OCOOMUBOCTSMH (DYHKIIIOHYBaHHS HETPUBATHUX ITiIIPUEMCTB €
MEHIII CyBOpa EKOHOMIYHA BiIIOBIIABHICTh YIIPABIIHILIB 32 PE3YIbTATH
JiSUTLHOCTI MIAMPUEMCTB, MEHII KOPCTKI (PiHAHCOBI yMOBH, HAasBHICTb
3HAYHO OUTBIINX OOMEXKEHb Yy MEHEDKEPIB TaKUX MiANPHEMCTB Y
OpPUAHATTI  pimleHb Tomwo. YuMmano JepXKaHuX Ta KOMYHaJIbHUX
HiANPUEMCTB NPALIOIOTH B «JIi0epaIbHUX» YMOBaX 3 TOUKH 30PY BIUIUBY
Ha HAX KOHKYPEHIIil.

Cymmuicmo i ocnoeni cnocodu Knacugixauii nionpuemcme

Knacugixayis nionpuemcme - 1e ix YrpynoBaHHS 3a II€BHOIO
o3Hakoro. KiacuikamiiiHuMyu o3HakaMu MOXKYTh Oyt  cdepa
JisUTBHOCTI, pO3Mip, OpTaHi3aliifHO-IPaBOBUI YCTpPiii, pHHKOBA BapTiCTh,
po3Mip nmpuOYTKY Ta iH.

Knacudikaiiis miagnpueMCTB JI03BOJISIE OLIbII  BIIOPSAKOBAHO 1
CHCTEMHO MiAIATH 10 BUBYEHHS I IIPUEMCTB. 3HAHHOMCTBO 3 OCHOBHUMH
cnocobamu  kimacudikamii  J03BOISE  TOCTIOBHO 1 JETalbHO
MpoaHai3yBaTH Pi3Hi aCNIEKTH, CTOPOHU JiSUTBHOCTI i JIPUEMCTBA.
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VY Tabmuti 12.1 HaBeneHi cmocobu kmacudikarlii miamprueMCTB, SKi
BUKOPHCTOBYIOTBCSI HalUacTile 1 3 SKUMH BaXXJIMBO MTO3HAHOMHTHCS Y
Mepury 4epry: 3a OCHOBHOIO c(eporo IisUIbHOCTI; 3a po3Mipamu; 3a
OpTraHi3aliifHO-IPaBOBUM yCTPOEM.

Tabnuys 12.1
OcHoBHi ciocoOn kiaacugpikanii manpuemMcTn

3a ocHOBHOIO cdeporo 3a po3mipamu 3a opranizaniiiHo-npaBoBUM
JislJILHOCT YCTPOEM
1. ITpomucnose 1. Mane 1. OnHoOCi0HE
2. CinbpCchKOroCnoaapchke 2. Cepenne 2. l'ocnionapceke TOBAPHCTBO:
3. BynisensHe 3. Benuke - aKIliOHEpHE;
4. TpancrioptHe - TIOBHE;
5. diHAHCOBO-KPEIUTHE - 3MillIaHe (KOMaHOUmMHe),
6. Toprose - 3 0OMEKEHOIO
7. Inme BIAMOBIIaIBHICTIO;
- 3 I0AATKOBOIO
BIZIMOBITANBHICTIO
3. Kooneparus
4. lep>kaBHE MiAIPUEMCTBO
5. KomyHanbsHe mianpueMcTBo

Knacudghikayia nionpuemcme 3a cgeporo Oiansnocmi. Bona
JI03BOJISIE BUBHAYUTH 1X TOCIIOAPCHKY CIPSMOBAHICTh, TEXHOJIOTIYHI Ta
€KOHOMIYHI 0COOJIMBOCTI BiJITBOpEHHS. Ckaximo, IS
CUTBCBKOTOCHOIAPCHKOTO  IMIANPHEMCTBA  BEJIBMH  XapakTepHa
CE30HHICTh, SKa T[I03HAYAEThCS Ha HAAXO/PKEHHAX Ta BHTpaTax
(hiHAaHCOBHX peCcypciB, 3aKyIiBJIi pecypciB, 3aly4deHHI poOOdYO0i ChIIH,
moTpedn B KpeauTax TOMmO. 3a KUIBKICTIO TMiANPUEMCTB, IO
(YHKIIOHYIOTh B Ti YW iHIIIM Tamy3i, MO)XKHa CYJIUTH 1 MPO pPiBEHb
KOHKYPEHIIl.

Knacugikauia nionpuemcme 3a posmipamu. Kputepismu Taxoi
knacudikaiii MOXyTbh OyTH:

a) KiJIbKICTh TIPAIliBHHUKIB, 3al{HATHUX Ha ITiIPHUEMCTBI;

0) oOcsr rocroapchbKoro 000pOTy MiANPHEMCTBA, TOOTO BEIMYMHA
HOTOo TPOLIOBUX HaJXOKEHb (BUPYUKa) 3a MIEBHUM Mepio]l yacy;

B) BapTICTh KamiTaIy MiJIPHEMCTBA.
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Kpurepii kmacudikarii mampreMCTB 3a PO3MipaMH BH3HAYAIOTHCS
nepkaBoro. Jly)ke 4acTo crpaBa He OOMEXKYEThCS BHOOPOM OIHOTO
kputepis. lle moB'a3aHO 3 THUM, IO BHKOPHUCTaHHS TUIBKM OZHOTO
KpUTEPIit0, HAPUKIA KiIBKOCTI MpaliBHUKIB, HE 3aBKIH MOXE TOYHO
repeaaTy IiHCHI MOKIIMBOCTI TTiATIPHEMCTBA.

HaiiGinpmn  THmoBmid TpuKIan Kiaacudikamii MTATPUEMCTB 3a
po3MipaMHu: TP TPYIH — Malli, CEpeHi Ta BEIHKI MiANPUEMCTBA.

SIkoto € mema Odepoicasu Tipu Po3poOIi Kiracudikarii miaIIpPHEMCTB
3a po3mipamu? lle HamanHs 3 00Ky Aep)kaBH pi3HUX (OPM HIATPHUMKHU
HEBEIIMKUM  MiANPUEMCTBaM. HeoOXxionicms — maxoi  niompumku
00YMOBITIOETBCSI HACTYITHUMU 00CTaBUHAMU:

1. Ilompeboro niompumxu i pO36UMK) KOHKYDEHMHO20 cepedosuiyd,
cucmemu 8inbHO20 nionpuemHuymaea. Hopa miInpueEMHUIIBKA CTPYKTYpa
— 11 HOBHil KOHKYPEHT. M 0/IHOUaCHO — 11e HOBi poGoui MicIIs.

[IpoTe HOBI CY0'€KTH MIANTPUEMHHIITBA 3a3BUYAI HE HAPOKYIOTHCS
SIK BIZIHOCHO BETHKi migmpueMcTBa. JIomu, K TMpaBUioO, MOYHHAIOTH 3
Majoro Oi3Hecy, 31 crapramiB. AJyie Maii Oi3HEC-CTPYKTypu — IIe
«XBOPOOIHUBI HiTH». YPpa3IMBAMH MiCISIMU TaKUX ITiITPUEMCTB MOXKYTh
OyTu: OLMBII BHUCOKI BHUTpATH; IOTaHI YMOBH KPEIUTYBaHHS; BHUCOKA
YyTJIMBICTh A0 HaWMEHIINX KOJHBaHb PUHKOBOI KOH'IOHKTYpPH, PUTMY
MOCTaBOK PeCypCiB, 3aTPUMOK B OIUIATI paxyHKIB, Tipiia JOCTYIHICTh JI0
nesikux pecypciB. ToMy aepikaBa, SIK NPaBWIO, MparHe IiJBUIIUTH
KOHKYPEHTHI MOKJIMBOCTI HEBEJIMKHX IMiJANPUEMCTB, CTBOPUTH IJIsl HUAX
JIOJIATKOBI IIaHCH.

2. Kopucuicmio noeouwanns 6 HAYIOHANbHIL eKOHOMIYI Maaux,
cepeouix 1 eenuxux nionpuemcmg. Take TIO€JHAHHS IO3UTHBHO
MO3HAYA€ThCSI Ha €PEKTHBHOCTI €KOHOMI4HOi cucTtemH. Bes cucrema
cTae OLIBII THYYKOI, MOOIIBHOIO, KPU30CTiiKO0. Maii mianpuemMcTBa
30aTHI IIBUALIE 3a IHIIMX pearyBaTd Ha 3MiHM monuTy. Crapranu
aKTUBHO OepyThcs 3a HOBe. lle HOBe (TOBap, TEXHOJIOTIN) JIa€ TM IIaHC
npodutHcsa Ha Garato puHKiB. CaMi YMOBH JisZTBHOCTI MaJioro 0i3Hecy
3MYIIYIOTh HOro OyTH THYYKHM, iHIIaTUBHUM, aKTHBHO IIYKAaTH HOBI
ToBapu i mociyrd. lloenHaHHS B €KOHOMILI MiANPHUEMCTB Pi3HUX
PO3MIipiB JI03BOJISIE TOBHIIIIE BUKOPUCTOBYBATH MPUHIIMT TIOALTY Tpalii i
Horo mepeBaru. Mami CTPYKTypHW 3AaTHI JOCATaTd BHCOKOTO CTYIEHS
JIOCKOHAJIOCT1 Y BUPOOHUIITBI, HANPUKIIAJI, Pi3HUX JIeTallell aBTOMOOITIB,
o0JiaJiHaHHs, BUCOKOTO PiBHS iHHOBaIiiiHOCTI, Hanpukiay, B [T-chepi.
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Benuki miampreMcTBa OTPUMYIOTH OUTBIIT MOKIIHMBOCTI 30CEPETUTHICS Ha
MacIITa0HUX CTPYKTYPHUX MaHEBpax, CKOHIICHTPYBATH CHIIX i 3aCO0H Ha
BEJIMKUX HAYKOBO-TEXHIYHUX PO3POOKaXx.

3. Buxopucmaumnsim  modxciugocmeil  OpibHoz2o  Oiznecy  0aA
supiwents pecionanvHux npodiem. HoBi manprueMcTBa CTBOPIOIOTH HOBI
po0Oodi micus. Y cydacHii eKOHOMIII mpoOieMa 3aiHATOCTI BiTHOCUTHCS
710 HaWOUTBII aKTyaJIbHUX €KOHOMIUHHUX mpoOieM. Y psdi KpaiH Manuii
6izaec mae mo 70-80% mpupocTty poboumx micub. IlinTpumka HOBHX
CTPYKTYpP MOJKE TO3UTUBHO TO3HAYATUCS HA (DIHAHCOBHX MOXKIMBOCTSIX
MICIEBHX OpraHiB BJagd - pO3MIHUPIOBATH IX OIOKET, CHPUATH
BUPIIICHHIO TICBHUX COLiAIbHO-€KOHOMIYHHX MPOOIIEM.

Jo ocHoenux gpopm niompumxu wmanoro 0i3Hecy 3 OOKy AepiKaBH
MO>KHa BIIHECTH:

a) BCTaHOBJICHHS TMIBI, CIPOLICHUX pPEXUMIB Yy cdepi
OTIOJIATKYBaHHS;

0) HamaHHA (iHAHCOBOI MIATPUMKH Y Pi3HHUX BapiaHTax;

B) CTBOpEHHS «Oi3HEC-1HKyOaTOpPiBY», sKi MependayaoTh HaBYaHHS,
KOHCYJbTYBaHHS, TIIepeAady B OpEHAY KamiTaly I[OYHHAIOYUM
M IIPUAEMITSIM TOIIIO;

T') HaJIaHHS CIIPUSHHS B OTPUMAaHHI KPEIHTiB.

3BHUaitHO, MATPUMKA MaJIOTO Oi3HECY 3 OOKY JepiKaBH € BaKIIMBUM
MoMeHTOM. OpHak He ciig, MaOyTb, IEPEOLiHIOBaTH ii pOJb.
BupimansHe 3HaueHHS B ycmixy a0o HeBaadi MiANPHEMHHIBKUAX
MOYMHAHB, SIK TIOKa3y€ MPAKTHKA, HAJISKUTh HacamIiepe]] 0COOUCTICHIM
SKOCTSIM IIANPUEMIII Ta MEHEKEPIB, SKi 3 HUM NPALIOIOTh: TaJaHTY,
IHTEIIeKTy, OCBITi, YNPaBNIHCHKUM 3Ai0HOCTSM, 3JaTHOCTI Oarato Ta
IHTCHCHMBHO  MpAIfOBaTH,  HAMOJETJIMBOCTI,  ILIJIECIPIMOBAHOCTI,
IHHOBAIIMHOCTI, BMIHHIO aHAJII3yBaTH CUTYAIIIIO i PO3YMHO PU3UKYBaTH.

12.2. OpranizaniiiHo-npaBoBi TUNIN NiANPHEMCTB

Oonoocione nionpuemcmeo

Lle mignpuemcTBO, CTBOpEHE 1 KOHTPOJIHOBAHE  OJHUM
mignpueMiieM. SIk mpaBuiio, BOHO € HEBEJIMKUM 3a PO3MIpaMHU.

Ho ocunosHux @iOmiHHUX puc OJHOOCIOHOTO MiINPUEMCTBA MOXKHA
BiJTHECTH:

a) HasBHICTb €IMHOTO BJIACHUKA IIIPUEMCTBA;
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0) 3mificHEHHS OJHOOCIOHOTO 3araJlbHOTO  YMPaBIiHCHKOTO
KOHTPOITIO 32 MisUTBHICTIO i APHEMCTBA.

VY TakoMy MiJOpUEMCTBI peani3yroThCs MiINPUEMHUIBKI 3yCHIUIS
onuiel yronuHu. Hepinko BoHa 0OXOAMTHCS HABITH 0€3 3aTydyeHHS
HallMaHOI TIpalli, «IITaT» ITAMPUEMCTBA MOXKE CKJIANaTHCS TUTBKH 3
qIeHiB ciM'T mianpuemila. Jlo ocHOBHMX cdep, Ae MIIOTh MOMiOHI
MiANPUEMCTBA, MOKHA, HAMPUKIAJA, BiJHECTH CLIBCBKE TOCHOAAPCTBO
(depmepcpki TocmomapeTBa), TOTENFHO-PECTOPAHHY CIIPaBy, TOPTIBIIIO,
moOyTOBe OOCIYTOBYBaHHS, TIOCIYTH 3 PEMOHTY.

OnHoociOHe MiAPHEMCTBO Ma€ SIK CBOI MepeBar, Tak i HeJOMIKH.
Ilepegazamu Takoro MANPUEMCTBA €: MO-TIEpIIe, 3Ha4HA cBOOOIA Al Y
BIaCHHKa. Y HBOTO HEMa€ TMAapTHEPiB, 3 SKUMH JOBOAWIOCA O
y3TO/KYBaTH Pi3HI MUTAaHHS MiANPUEMHHUIBKOI HisutbHOCTi. [lo-napyre,
HasBHICTh CHJILHUX CTHMYJIIB TOCIIOAPIOBATH €(EKTUBHO: SIK JOXO.H,
TaK 1 30MTKH HE TiISATa0Th PO3MOLTY - BOHH IIOBHICTIO HAJIEKATh OTHIN
0c00i.

Heoonixamu 0mHOOCIOHOTO MMiIIPUEMCTBA MIPUUHATO BBAXKATH: T10-
mepire, OOMEXEHICTh TpomoBHX pecypciB. OIWH MiANpPHUEMENb, 5K
MpaBUIIO, HE B 3MO3i 3abe3meuynt Oi3HEC BEMUKUMH (PiHAHCOBUMH
pecypcamu, HOro o0OpOTH 3a3BUYAl BIJIHOCHO HEBENIMKi, a PO3BUTOK
MOB'SI3aHUM 13 cephio3HUMU oOMexkeHHsMU. [lo-nmpyre, moBHA MaliHOBa
BIJIMOBIIaNIbHICTh BJACHHWKA: BiH PH3UKYE BHUKIIOYHO CaMOCTIITHO,
napTHEPH JUIS PO3MOALTY pHU3MKIB BiacyTHi. [lo-Tpere, omHoociOHe
MIIPUEMCTBO 1030aBIIAETHCS MOTCHIIIMHUX MIEPEBar Bij crieljianizaiiii B
ympaeiiHHi. SIK mpaBuio, omHAa Oco0a 3aiiMaeThCA 1 TEXHIYHUMH, 1
pecypcHUMH, 1 30yTOBUMH, 1 hiHaHCOBUMHU nUTaHHAMH. OnHiN 0c00i BCce
XK JTy’Ke BayKKO YCITIIITHO BUKOHYBATH BC1 yNPaBIiHCHKI PYHKIIIT. B iHIIMX
MIIPUEMCTBAX JUTSI IbOT0 HAOUPAETHCS CIEIIAlIbHUH IITaT MEHEDKEPIB.

T'ocnoodapcovki mosapucmea (nionpucmMHulbKi napmHuepcmea)

Tocnooapcvke moeapucmeo - 1€ MIAIPUEMCTBO, B SKOMY, SIK
MIPaBUIIO, JIEKiIbKa O0CI0 JTOMOBISIOTHCS PO BOJIOIHHS Ta yIPABIiHHS 3
METOI0 3/IICHEHHS CIIJILHOI MiANPUEMHHIIBKOI AisUTEHOCTI.

IcHyBaHHS TOCIOJAPCHKUX TOBApUCTB € MPHUPOIHOK PEAKIIE0
HNiANPUEMIIB Ha HEAONIKH OJHOOCIOHOTO MiANPHEMCTBA, HMPAarHEHHIM
MOI0JIATH OOMEXKEHICTh OCTaHHBOTO. ['0cTIo/TapCchke TOBAPUCTBO MOXHA
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pO3TIAAATH JOTIYHUM PO3BHTKOM OJHOOCIOHOTO MiANPUEMHHIITBA, TYT
00'€ THYIOTBCS T AMPUEMHHIIBK] 3YCHIUIS, SIK MTPABHIIO, TEKUTHKOX JIFOJIEH.

OCHOBHI 8IOMIHHI pUCU 20CHOOAPCLKO20 MOBAPUCTEA.

a) MHO>KHHHICTb BIIacHUKIB. [lapTHepu GpopmMyroTh craTyTHHH QoHI
mignpueMcTBa. @opMaMu BHECKIB MOXYTh OyTH Tporri, Gi3maHui
Karritai, 3emir, ifel Tomro. KoxkeH BHECOK OTpUMYE BIAIOBITHY TPOIIOBY
OLIIHKY, KO)KHOMY YYaCHUKY BH3HAYa€ThCS MOTO YacTKa y CTAaTYyTHOMY
(dhoHai TOBapHCTBA;

0) CHUIBHWM KOHTPOJH MisUTBHOCTI ITANPHEMCTBA. BracHUKH
3MIACHIOIOTH CIUIBHE YIpPaBIiHHA MiANPUEMCTBOM. BoHM TOBMHHI
JIOMOBUTHCSI MiDK COOOI0 1 B1JIOOpa3uTH 1€ y BIANOBIAHUX JOKYMEHTaX
MigOpUeEMCTBA TPo (HOpPMH KOHTPONIO Ta  TOPSAOK YIPaBIiHHS
MiANPHEMCTBOM;

B) PO3MONIT MK mNapTHepamu mnpuOYyTKy 1 30uTKiB. Ilopsmok
BCTAHOBITIOETHCS YCTaHOBUMMU JOKyMEHTaMU TOBapHUCTBA.
[TinmpueMCTBO CTBOPIOETHCS 3apad OTPUMAHHS NPHOYTKY, MapTHEPH
MparHyTh HAMOUIBIIO MIpOIO pealizyBaTh B CHIUIBHIN AiSTIBHOCTI CBOI
0COOWCTI iHTepecH B OTpUMaHHI 0X0my. 3a3BU4ail MpUOYTOK 1 30UTKH
PO3MOIUISFOTHCS MPOTOPIIIHO YacTKaM B CTaTyTHOMY (hOH/II.

o ocnogrux 6udie 20cn0dapcvLKux moeapucme MOKHa BiTHECTH:

1. Axyionepne mogapucmeo. lle MiANPHUEMCTBO 3 OOMEKEHOIO
BIJIMOBIANIBHICTIO HMOTO WIEHIB, KamiTald SKOTO PpO3AUICHUH Mixk
BJIaCHMKAMH Ha 4YacTKM Y BHIJISIAI akifiii. BiamosiganbHiCTh 3a
3000B'sI3aHHSAMH TOBApUCTBAa HA aKI[iOHEpiB He NOMHUpPrOeThes. Lle
TOMYJISIPHUI THI MIAPUEMCTBA, SIKUH Bilirpae ayKe BEJIMKe 3HAUCHHS B
Cy4acHiil eKOHOMIIIi.

2. Tosapucmso 3 o6medncenor 6ionosioanshicmio. YIoro 0CHOBHOIO
BIIMIHHOIO PHCOIO € Te, IO BCi MapTHEPH HECYTh BIAMOBIAAJIBHICTH 3a
TSUTBHICTH MIANPHEMCTBA TUTHKH B MEXKaX BEJIMYWH CBOiX BHECKIB. Y
BOMY BOHO CXOX€ 3 aKI[IOHEPHHM TOBAapHCTBOM. BTpaTra BHECKy €
TPAaHUYHOI0  BTPATO)  y4YacHWKAa TOBapUCTBA 3  OOMEXKEHOI
BignoBiganpHicTIO. lLle € mnpuBaGIMBOIO PHCOI TAaKOrO BHIY
nignpueMcTsa. I, MabyTb, LM MOSICHIOETbCS 3HAYHA MOMYJSPHICTD
cepe/1 MiIMPUEMIIIB TOBAPUCTBA 3 00MEKESHOIO BiIIOBIJAIbHICTIO.

3. Ilogne mosapucmeo. B TakoMy HiANpUEMCTBI apTHEPU HECYTh
NoBHY (HeoOMeXeHy) BiINOBIJANBHICTE 3a WOro MAisIBHICTH, 3a
3000B's13aHHS MigNpUEMCTBA. Pu3uku TyT € 3HauHuMH. [IpoTe Take
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o0'eTHaHHS MIAMPUEMINB, Y TOW XK€ dYac, 3aIHIIAE 3a KOXKHUM 3 HUX
HaWOUTBITy 3 yCiX TOBapuHCTB CBOOOAY [iSUTBHOCTI, ajie BHMAarae
BCTaHOBJICHHS OCOOJIMBHX JOBIPYMX BITHOCHH MiXX apTHEPAMHU.

4. 3miwane (komanoummne) mosapucmeo. Woro OCHOBHa
0COOMMBICTE — 0O0'emHAHHSA MApTHEpIiB, IO MAalOTh Pi3HI mpaBa i
BIJIOBINATIbHICTB!

- JiiicHi (TOBHI) YIEHH, MOJOKEHHS SKUX HIYMM HE BiJpi3HAETHCS
BiJI PO 1 BINIOBITATBHOCTI MTaPTHEPIB B TOBHOMY TOBapHCTBI;

- WICHH-BKJIQJHHUKH, SKIi HECYTh OOMEKEHYy CBOIM BHECKOM
BiJIMOBIaBHICTH 3a JAiSUTbHICTh MIAMPUEMCTBA Ta OOMEKEHI MOKITHBOCTI
B YIIPaBIIiHHI.

5. Tosapucmeo 3 0odamkosoro eionosioanvuicmioo. llapTHepn
BiJNOBIZIAl0Th 32 3000B'sI3aHHSMH TOBAPHCTBA B MEXaxX CBOTO BHECKY B
CTaTyTHUH (OHJ MiANPHUEMCTBA, a TaKOX JOJATKOBO — Y PO3MIpi,
KpaTHOMY PO3Mipi 0 BHECKY KOXHOTO.

3ynuHEMOCS Temep Ha mepeBarax 1 HeIOJIKax TOCIOJapChKHX
TOBApUCTB HEAKIIOHEPHOTO THITY.

Ix nepesaeamu cnix BBaXkaTn: mo-mepie, 3pocTaHHsA (hiHAHCOBUX
MOXXITUBOCTEH  IMIANPUEMCTBA, TaK AK  30UIBIIYETBCS  YUCIO
MOCTaYaNbHUKIB KamiTaly 1 pO3IIHMPIOIOTHCS TOCTIOAapChKi 000pOTH; 10-
Jpyre, CTBOPEHHS OUTBIINX MOKJIMBOCTEH JUISl PO3BUTKY ITiJIPUEMCTBA,
TOBapUCTBO  NPUHOCHUTH  OUTBIIUH  TPHOYTOK,  MOJIMIIYIOTHCS
MOJKJIMBOCTI OTPUMAaHHSI KPEIUTIB; IO-TPETE, TMOSIBA MOXKIUBOCTI
3MIACHIOBATH CIIEIiali3allifo B ymnpasliHHI mianpueMcTBoM. Ha Takmx
MiANPUEMCTBAX TOYMHAIOTH IPAIIOBATH MEHEKEPH, SKI MAaroTh
BIJIMOBIIHY ~ yNPaBIiHCHKY CIHEMmiai3allifo, M0 Ja€ MOXIUBICTh
MiABUIUTH e€(pEeKTUBHICTD YIIPABIiHHS MIAIPUEMCTBOM B IILIOMY.

Heoonikamu 2ocnooapcbkux mosapucme HeaKyionepnoz2o muny
Modice Oymu Hacmynue: TO-Tiepiie, 00'€JHaHI TPOIIOBI Ta HIII pecypcH
MapTHEPIB BCe K HOCATH JOCHTh OOMexXeHUH xapakrep. Lle mos'a3ano 3
BiTHOCHOIO OOMEXKEHICTI0 YHCJIa IOCTa4ajbHHUKIB Kamitamy 1 iX
IHAMBIOyalbHUX MOXIIMBOCTEH $K IOCTAYalbHUKIB; MO-ApYre, Y
rOCHOAAPCHKUX TOBAPHCTBAX 3aBXKIH ICHY€e HeOe3IeKa MOsBU CepPHO3HUX
pO30DKHOCTEH cepel MNapTHEPIB y MOMIsLAax Ha  ASUIBHICTh
OiANPUEMCTBA, [0  MOXE  TOMITHO  3HU3UTH  €(EKTHUBHICTbH
(YHKUIOHYBaHHS MiANPUEMHHULBKOI CTPYKTYpH; TIO-TPETE, BUXIT 3
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CKJIaly TOBapHCTBAa OAHOTO ab0 NEKIIBKOX MapTHEPIB MOXE MimipBaTH
iCHYBaHHS MiANIPUEMCTBA B3araji, IPU3BECTH A0 HOTO JiKBiAALii.

Koonepamue

Koonepamus — 1ie mianpueMcTBo, B IKOMY 00'€ THYIOTHCSI KOIITH 1
3yCWJUIA TAapTHEPiB 3 METOI0 BHKOHAHHS IEBHUX TOCIOJAPCHKUX
GyHKITH.

OcHogHUuMU munamu Koonepamueie MOXXHa Ha3BaTH:

1. Cnoorcusui koonepamusu. IlpeqmMeToM 1 METOIO CIIIBpOOITHUIITBA
moAed |y TakMX IIANPUEMCTBAX CTae€ 3arajbHe IOCTa4YaHHS,
3a0e3revYeHHs YYaCHUKIB KOOTIePaTHBY IIEBHUMH TOBApaMH 1 IOCITyTaMHU.
Hanesno, Bam Biiomi cagiBHIYI, Ja4dHi, KUTIIOBI Ta iHIII MOAIOHOTO POy
KOOIlepaTHBH. Y PAIi KpaiH MOMYyJISPHICTIO KOPUCTYIOThCS (pepMepchKi
CIOXKMBYl KOOIIEPATHBH, SIKi CIPHUSIOTH 3abe3rnedeHH0 (epmepiB
Ha(TOMPOIYKTaMH, JOOPHUBAMH, 3aCO0AMH 3aXUCTY POCIUH TOIIO.

2. Kpeoumni xoonepamusu. IlpeameroMm cmiBmpaii crae
¢dbopMyBaHHs TpoIIOBOro (OHIY, 3 SKOrO yYaCHHKM MOXKYTh OpaTh
KpeIWTH ITiJ HU3bKi BimcoTku. Hepinko Taki KoonepaTHBH Ha3UBAIOTHCS
«KpeAUTHUMU CIIJIKAMH», «HAPOJAHUMH OaHKaMMN.

3. 36ymosi xoonepamusu. IlpenMer cmiBmparli — 3arajibHUNA 30yT
abo mepepoOka 1 30yT, abo 30epiraHHs NTPOAYKIlii, BUTOTOBIEHOI
YJeHAMH KOOIEpAaTUBY. bBUIBIIOI MIpOI0 MOMKJIMBOCTSAMH TaKOTO
CHIBpOOITHHIITBA KOPUCTYIOThCS BHPOOHHMKH ClIbCBKOTOCHOAAPCHKOT
MIPOJTYKII1.

4. Tpyoosi koonepamuesu. TyT IpeMETOM CITIBIIpAIli BUCTYIIAE caM
mporiec Tmpari, BigOyBaeTbcs 0O0'€MHAHHS TPYIOBUX CHJI UJICHIB
KOOIIEpaTHBY. YYaCHUKM TaKOTO IMiJANPUEMCTBA CHUIBHO BOJOJIIOTH
3acob0aMu BHPOOHHUIITBA, BHUTOTOBIEHOI TMPOIYKINED, Pa3oM OepyTh
y4acTb B BUpOOHMUOMY mpomeci. OAHUM 13 MNPHUKIAAIB TaKOTO
MiANMPUEMCTBA MOXeE OYTH Tak 3BaHa PUOOJIOBEIbKA apTilb.

OcHnogni ocobausocmi:

a) OpieHTAIlis Ha TPUOYTOK HE € JOMIHYHUYO0I0 MeTOK. CKOpOYEHHS
BUTpaT 4ICHIB KOONEpaTWBY Ha MPHUI0AaHHS TIEBHHX TOBapiB,
PO3IIUPEHHS JTOCTYIHOCTI J0 JASAKUX TOBapiB 1 IMOCIYT, IiJABHILIECHHS
JOXOAIB WICHIB KOOMEpaTUBY BiJ peamizauii X ToBapiB abo TpyaOBUX
MOCIYT — OCh IEPeiKk OCHOBHUX MOJXKJIMBHX I[iIeH KOOIEPaTHBHOIO
MiANPUEMCTBA;
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0) 3a xapaKTepoM JisUTbHOCTI KOOTIEpaTHB BUCTYIIAE K OpraHizallis
B32€MOJIOTIOMOTH, caMo3abe3NeueHns. [ BIacTUBHI OCOOMMBHIL yX
CHIiBpOOITHHLTBA. Y KOXXHOTO 4WJIEHa KOOINEPaTHBY, SK MPaBHJIO,
OJTHAKOBA KiIbKIiCTh TOJIOCIB AJIsl IPUKHHATTS PillICHHS Ha 300pax;

B) omepamii KoomepaTwBy, fK TIPaBWIO, OpIEHTOBaHI Ha
o0CTyroByBaHHS WIEHIB KOONEpaTHBY, y4YacTh B HHX WICHIB
KOOIIEpaTHBY.

Jeporcasni ma komynanvHi nionpuemcmaea

Ile miampuemMcTBa, sIKi Halle)kaTh ACPKaBl YU MICIICBUM OpraHaM
BJIaJM T2 KOHTPOJIIOIOTHCS HUMH.

Y Oymp-Akiii cydacHii €KOHOMIWHIM CHCTeMi pOJb TaKUX
MiAMPUEMCTB  JOCHTh  ICTOTHA, JIEPKABHUH CEKTOP EKOHOMIKH
MIPEICTaBICHNH 3HAYHOIO KUTBKICTIO MiAIPHEMCTB, DIFOYAX B 0araThox
cdepax. Sk mokasye J0CBif, neprkaBa BHKOPUCTOBYE MU(EpeHIII HOBAaHHIA
MiAX11 10 yIpaBIiHHS CBOIMH MiAMPUEMCTBAMH, 3aCTOCOBYE Pi3Hi (hopMH
1 CTyIeHs KOHTPOIIO. ¥Y3arajbHIOIUH, MOXHA, MaOyTbh, IO3HAYUTH 1B
PEXUMH KOHTPOIIO MiSIIFHOCTI 3a3HAYCHUX MIAMPUEMCTB: HCOPCMKULL,
KOJIY BIIACHUK BH3HA4Ya€ OCHOBHI apaMeTpH JTisUTBHOCTI MiIPUEMCTBA 1,
THUM CaMHM, 10 CyTi 3HAYHOIO MipOI0 BUBOJUTH HOTO 31 chepr pUHKOBUX
(KoMepIiiiHiX) BIAHOCMH — HANPUKIAQA, TaK IMpPaIIo€e, SK IPABHUIIO,
KOMYHAJIbHE TOCHOIAPCTBO; J1ibepanvHuili, KOIH Jep)KaBa BH3HAUYae€
MEHEDKEpaM IMiJIIPUEMCTBA JOCTATHIO CTYIiHL CBOOOIU JIJIsi pOOOTH B
KOMEpPIIHHOMY peXuMi 1 OiIbII CyBOpi yMOBH €KOHOMIYHOL
BiJIMOBIIaIbHOCTI 32 JisUTBHICTH MIANPUEMCTBA — TaK, HAPUKIIA, MOXKE
NPAIFOBATH MIINPUEMCTBO CHEPH CHEPreTUKH.

12.3. AKllioHepHe TOBApPUCTBO

AKIIIOHEpHE TOBAapUCTBO € OJHUM 3 BHJIB TOCIOJAPCHKUX
TOBAapUCTB. AKLIOHEPHI MiANPUEMCTBA BiAIrpalOTh CyTTEBE 3HAUYCHHS y
cyyacHoMy cBiti. CaMe aKI[iOHEPHI TOBAPUCTBA BOJIOIFOTh HAHOUIBIITHM
OpraHi3amiifHO-NPaBOBMM  IIOTEHIIaJIOM y MHTaHHI  MoOimi3amii
iHBecTULiHKX pecypciB. ToMy 3HaueHHs i 0COONMBOCTI aKIiOHEPHOTO
TOBapUCTBA MOTPEOYIOTH OB JOKIATHOTO iX PO3TIIAY.

[Ilo6 oTpuMaTH Kpaie YsBICHHS NP0 pOOOTY aKIiOHEPHOTO
TOBApHCTBA, HEOOXiTHO CIOYATKy 3YNHMHUTHCS Ha XapaKTEPHCTHIL

188



caMHUX aKIliii, BUIMyCK Ta OOIr sSKWX 3a0e3rnedyloTh, BIAcCHE, came
ICHyBaHHSA MIAPUEMCTBA.

Axyis — ue IiHHUK namip 0e3 BCTAaHOBJICHOTO TEPMiHY 00iry, 1o
3acBiluye BHECEHHA KOINTIB Ha Wil CTBOpeHHS abo pPO3BUTKY
MiAIPUEMCTBA 1 ]a€ TTPaBO HOTO BIACHUKY:

- Ha y4acTh B YIPaBIiHHI MiIPUEMCTBOM;

- OTpUMaHHS 4YacTUHH MNpUOYTKY MiANPHUEMCTBA Yy BUTITIAAL
ousioenois,

- Ha y49acTh Yy pO3MOILII MaifHa B pa3i JIKBifamii miampueMcTBa.

Cy0O'ekt (TiANPUEMCTBO), SIKHIA BHITYyCKa€ aKIlii, Ha3MBAETHCA
emimenmom. EMiTEeHTH TPOBOJSATH MiJMKUCKY HA aKIii 3 METOIO 3aIIyYUTH
TPOIIOBI Ta IHOI BHIW PECypCiB s CTBOPEHHA ab0 pO3IMIHPEHHS
nignpuemMcTBa. To#, XTO Kymye akiii, crae ineecmopom. Ilokymisamu
aKIiil MOXXyTh OyTH JOMAIlHI TOCIIONAPCTBA 1 MIANPHEMCTBA. Y PO
BIIACHHIKIB aKI[iif MOXYTh BUCTYTIATH i OpPTaHH AEP>KABHOTO YIIPABIIHHSI.

IHBecTOpH KyMyOTh akIlii, OpIEHTYIOUYMCh Ha JOCSITHEHHS TAKUX
yine.

1. Ompumanus 6e3nocepednvo ¢inarncosozo 0oxody. llen moxin
MOXE ICHyBaTH B JIBOX OCHOBHMX (opmax. Ileprmia — orpuMaHHS
TUBIICHIIB. [Ju6iden0 — 1€ YacTUHA NPUOYTKY MiIMPUEMCTBA, IO
HapaxoBaHa Ha OJAHY akmito. He ciig mgymaru, 1o BOJIOAIHHS aKIi€ro
ABTOMAaTUYHO 3a0e3reduye OTpuMaHHs nuBineHniB. [Ipunbanus akmiid —
1le PU3MKOBaHE KaIliTAIOBKIIQJICHHS, TyT HEMae TapaHTii OTpUMaHHS
JOXOY.

Bin goro x 3anexats dugioenou? Ilo-niepie, Bijg 3aragpHOTO 00CATY
NpUOYTKY, OTPUMAHOTO MiANPHEMCTBOM. [lo-mpyre, Big MOPSAKY
po3noaity npuOYTKY, BiJi I1HBECTHIIMHOI TOJITHKH aKI[iIOHEPHOI'O
TOBapuUCTBA. A30yYyHOK ICTMHOIO CKOHOMIKH €  HEOOXIJIHICTh
MOBEPHEHHS MEBHOI YACTHHU MPUOYTKY Yy BUPOOHUIITBO. [IprbOyTOK — 11e
OCHOBHE JDKEpPENO PO3IIUPEHHs, PO3BHUTKY IiNPUEMCTBA, IO YOTO
e(eKTHBHUI MiANPHEMEIH 3aBXK/U ITparHe. B akilioHepHOMY TOBapHCTBI
aKIioHepaMH NPUHMAaIOTHCS PILICHHS 00 PO3NOALTY MpHOYTKY. K0
301IBLIYETHCS Ta Or0 YacTHHA, sIKa MMOBEPTAETHCSA Y BUPOOHHULTBO, TO,
BIJIMTOBIIHO, 3MEHIIYEThCSI (DOHJI BUILIATH AUBIACHAIB, 1 HaBmaku. Cuia
BIUIMBY TOTO UM IHIIOTO akKLiOHEpYy Ha NPUUHATTS PIMLIEHHA OO
po3noninay npuOyTKy, a TAKOXK 1HIIMX BAKIMBHUX PILLIEHb, 3aJICKUTH Bij
TOr0, SIKOFO KIJBKICTIO aKI[ii BiH BOJIOIIE.
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Hpyroto ¢dopMor0 10X0my akIlioHepa MoXKe OyTH OTpHMaHHS
JOXOJTy BiJl 301TBIIIEHHS KYpCOBOT (PHHKOBO1) BApTOCTI aKii. AKIIis Ma€e
HOMIHANBHY 1 KYpCOBY BapTicTb. Hominanvua éapmicms akyii — 1e Ta
YacTUHA CTaTyTHOTO (OHAY, Ky MpexacTasisie nana akuis. [Ipomax i
MOKYyTKa aKIlii, SK TpaBWIO, HE 3IIACHIOETHCS 3a il HOMIHAIBHOIO
BapTICTIO. AKIIisl IPOAAETHCS 32 KYPCOBOIO (PUHKO06010) 8apmicmio. SIKIIo
IHBECTOp KYIHMB aKIIIO 10 OJIHIH, a Yyepe3 NesKUi Jac pealizyBasB ii 3a
1HITTI0¥0, GBI BUCOKOIO ITIHOO, TO OTpUMaHa IMO3UTHBHA PI3HUII CKIIAe
HOT0 MOXi[ BiJ MiJBUIIEHHS KypCOBOi BApTOCTI akilii. PHHKOBa BapTiCTh
aKIii 3aJeKUTh Big 6aratbox (hakTopis, i HacaMIiepea BiJg eeKTUBHOCTI
po0OOTH aKIliOHEPHOTO TOBAPUCTRA.

2. Ilpuobanus abo posuwlupeHHs npaga KOHMPOIO OisIbHOCHI
axyioneprozo mosapucmea. e me onHa MeTa, IKy MOYKE CTaBUTH MEpes]
coboro iHBecTop, Kymyrouw akiii. I[llo6 3posymitm mopsaok il
JOCATHEHHSI, HEOOX1THO O3HAHOMHTHCS 3 TUM, K OYy€THCS YIIPaBIiHHS
aKmioHepHUM ToBapucTBOM. CTpPYKTypa YIpaBIiHHA aKIiOHEPHOTO
MiAMPUEMCTBOM Ma€ TaKWUi BUTIISI:

a) 3aeanvHi 300pu akyioHepie - BULIMHA OpraH ympaBiiHHL. B iioro
KOMIIETEHINF0 3a3BHYail BXOAWTH BH3HAYEHHS OCHOBHHX HANPSMKIB
JiSUIHOCTI  MIATIPUEMCTBA, 3aTBEPIKCHHS CTaTyTy, 3aTBEpKCHHS
pIYHUX pE3yNbTaTiB MisUIBHOCTI, OOpaHHA Ta BIAKIMKAHHS 4YICHIB
KEepiBHUX OpraHiB, a TaKoX IHII TUTaHHA. [IpWifHATTS pimeHp
3IACHIOETHCS UIIXOM roJIoCyBaHHs. KiIbKiCTh rOJIOCIB, SIKUMHU BOJIOJIIE
aKIiOHEP, 3aJICKUTh BiJ] KIJIbKOCTI HAJICKHUX HOMY aKilii. O4eBUIHO, 110
9uM OINBIIOI0 KUTBKICTIO aKIii BOJIOZIE€ aKI[iOHEp, TUM OiNble HOro
BIUTUB Ha poOoTy mignpuemctBa. KibKICTh aKIiii, BOJOIIHHS SKAMHU
JIO3BOJISIE  3/IIMCHIOBATH KOHTPOJIb 32 JISUTBHICTIO aKI[iOHEPHOTO
TOBApHCTBA, HA3UBAECTHCA KOHMPONLHUM —nakemom axyiti. Yoro
KOHKpPETHa BeJIMYWHA 3aJIeKHUTh BiJ] 0ararboXx OOCTaBUH: KUTBKOCTI i
PO3MOAITY BUMYIICHUX aKIliif; CTaTyTHUX BHMOT; XapaKTepy MUTaHHS,
sIKe BUPIIIYETbCS Ha 300pax Toulo. [IpuadaHHs BEITUKUX MaKETIB aKIii
CYNIPOBOKYETHCS OTPUMAaHHSM 3HAYHUX MOMIIMBOCTEH BIUIMBY Ha
po0OTY aKI[iOHEPHOTO MiAPHEMCTBA;

0) cnocmepesicna (nacnadosa) pada aKLIOHEPHOTO TOBAapPUCTBA
00OMpacThCsl 3aralbHAMM 300paMHM 3 4YWCIa aKIioHepiB. Ii OCHOBHI
MUTaHHS: KOHTPOJb 32 AisUTbHICTIO BHKOHABYMX OPraHiB TOBapHCTBA,
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3aTBep/KEHHS OIODKETIB 1 IJIaHIB PO3BUTKY MiANPHEMCTBA, PO3poOKa
CTparerii MmiampHEMCTBA TOIIIO;

B) npasninHa (Oupekyis) aKI[IOHEPHOTO TOBApUCTBA — II¢
BUKOHABYMH OpraH, KU (OpMyeThCsl 3 MEHEIKEpiB, HAMHATUX IS
pobotn B kommanii. TyT 30cepemKyeThCsi BCE MOTOYHE, OIMEPaTUBHE
YIIPaBIiHHS TiATPHEMCTBOM.

[ligmpueMcTBO, siIKe BOJOAI€E KOHTPOJBHHUMH TaKeTaMH aKIii
(KOprmOpaTHBHUMH  TIpaBaMH) IHIIKX  aKI[IOHEPHHUX  TOBapHCTB,
HAa3UBAETHCS X010UH206UM a00 XOJIANHIOBOIO KOMIIaHI€r0. A caMi «iHmI
TOBApUCTBa» CTAIOTh B LIbOMY BUMAAKy AOYIPHIMU MiANPHEMCTBAMHU.
XOoNAMHTOBa CTPYKTypa Ma€ MOXJIHMBICTh ONEPATUBHO 1 THYYKO
pearyBaTH Ha 3MiHHM PUHKOBOi KOH'FOHKTYpPH, MOO1LTi30ByBaTH (piHAHCOBI
KOIITH JUIsl BEJIMKUX OYyAiBEIbHUX, HAYKOBO-JOCHIITHMUX Ta IHIIUX
MPOEKTIB, PO3BUBATH CIIEliaji3amilo 1 MATPUMYBAaTH KOOIEpaliiigi
3B'I3KM B paMKax TPYIH MiIIPHEMCTB.

Jlo nepesae axiioHEpHUX TOBAPHCTB MOKHA BiIHECTH: a) HasiBHICTh
JOCUTHh TIOTY)KHOTO MEXaHi3My 3allydyeHHs TpPOIIOBHX KOINTIB; O)
oOMe)XeHa BiNMOBIAaTbHICTh BIACHUKIB IiIPUEMCTBA, PO3MOPOIICHHS
MiAIPUEMHUIIBKOTO  PU3UKY CEpel  aKIOHEpiB;, B) MOMKJIHMBICTb
OTPUMYBATH PUHKOBI TIEpeBary 3a paxyHOK MaclITabiB BUPOOHUIITBA; T)
oprasizailiifHa CTIMKICTh i JIPUEMCTRA.

o cTocyeTbcs MOdNCAUBUX NPOOIEMHUX MOMEHMIE aKIIOHEPHUX
TOBApUCTB, TO cepe]l HUX MOXKHA BHJIUTUTH: a) OUIbIIMH mepiox
CTBOPEHHS  MiJUpUEMCTBA; 0) 3HAYHE BiAJaJeHHs  OaraTbox
CHIBBJIACHHKIB BiJl pEATbHOTO YIPABIIiHHS MiAIPUEMCTBOM; B) HAsIBHICTh
MOTEHIIHHOI  3arpo3W  ITHOPYBaHHS  aKI[iOHEPHOK  OLIBIIICTIO
(MaxxopuTapHi  aKIiOHEepHi) 1HTepeciB MeHIIOcTi  (MiHOpHTapHi
aKIiOHEepH); T) B aKIIOHEPHUX TOBAPUCTBAX BHSBISETLCS HAHOLIbIIA
CXHJIBHICTh J10 OFOpOKpaTu3alii yHpaBIiHCHKOI IisuTbHOCTI. IcHye
3arpo3a TOro, II0 MEHE/DKEpU He 3aBKAH OyJIyTh HAICKHUM YHHOM
CJIiTyBaTH IHTEPECaM BIIACHHUKIB ITiIPUEMCTRA.

12.4. BinTBOopeHHd MiANPUEMCTBA

Biomeoproeanvnuit npoyec i iiozo 3a6e3neuennsn
[lignpueMcTBO, SK MpaBWIIO, CaMOCTIHHO 3a0e3medye  CBii
BIITBOPIOBAJIbHUI ~ MPOIIEC, IMOCTIHHE BIJHOBJACHHS EKOHOMIUHOT
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)utre3gaTHocTi. OCTaHHE 03HAYAE, IO MEHEDKEPH MHiAPHEMCTB MAOTh
3abe3nmeunTn  Oe3mepepBHE  MOBTOPEHHS  BUPOOHHYMX  ITUKIIIB.
OCHOBHUMH JIaHKaMH BiJITBOPIOBAJIHLHOTO TIPOIIECY MiAMPHEMCTBA €:

- pecypcHe 3a0e3MeyeHHs,

- BUPOOHUIITBO TOBAPY,

- OTpUMaHHS TOXOMAY Bij peamizatii ToBapy (puc.12.1).

ToBapHa
CTBOpEHHSA Peanisauis (3)
npoayKry (2)

MpoayKTUBHa h<. L lpowosa

PecypcHe
3abe3neyeHHsn (1)

Puc.12.]1. Crapii BinTBOpeHHs mianpuemMcTsa i popmu GoHais

BinTBoproBanbH#I TIpoIIeC 3a0e3MeuyeThCs dbongamu
mianpreMcTsa. Bei MaTepianbHO-pEdoBi Ta IPOIIOBI peCypcH, KOTPUMH
BOJIOZI€ MIAPUEMCTBO, PUHHITO HAZUBATH (hOHOAMU RIONPUEMCINEA.

VY BiATBOpHOBANILHOMY TIporieci (hOHIU MiAMPHEMCTBA 3HAXOAATHCS
B pizHMX (opMmax: ofgHa iX YacTMHA BTUleHa y (i3MYHOMY KamiTami
MINPUEMCTBA, MaTePiabHUX 3amacax - e npodykmusHa Ghopma, iHIIA -
y CTBOpEHiii, aie Iie He peaizoBaHiil MPOAYKIii - mogapHa, TPeTs - y
BUIJISJII TPOILIOBHX KOIITIB, SKUMH BOJIOAIE MIJATPUEMCTBO - 2POULOBA.

Cmpykmypa ¢honoie

[lepm 3a Bce GoHAM MIANPUEMCTBA MOIUISIOTHCS Ha BUPOOHMYI 1
HEBUPOOHMYi. Bupobnuui ¢gonou 0Oe3nocepenHbO 3a0€3MeUyIOTh
BUPOOHWYY  [iSUIBHICTH  MIANPUEMCTBA,  HEGUPOOHUUI  TIPSIMOTO
BIJIHOIIIEHHS 70 Hel He MaroTh. Jl0 OCTaHHIX BIAHOCSTHCS, HAIPHUKIIA/,
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0a3u BIANOYMHKY, CIIOPTUBHI, KyJIBTYypHI Ta iHII HEBUPOOHWYI 00'€KTH,
10 HAJICXKATh MiAMPUEMCTBY.

Crpykrypa BupoOHUUMX QOHAIB ogaHa y Tabn. 12.2. Bupimansae
3HAYEHHS B HIll HATIGKUTh OCHOGHUM hOHOAM 1 TIEPII 32 BCE iX aKTUBHIH
YaCcTHHI - MalllMHaM, 00agHaHHI0. TeXHIYHI, TEXHOJIOTYHI MOXKIUBOCTI
MiIpUEMCTBA 0araTo B 9OMy BH3HAYAIOTh SKICHHW PiBE€Hb BUPOOIEHOT
OPOAYKLil, acOPTHMEHT, NMUTOMi BHUTPaTH TOIIO. THM caMUM CTaH
OCHOBHUX (JOHJIIB, iX CTPYKTYpa 3HAYHOIO MipOIO BIDTMBAIOTH HA PHHKOBI
TTO3HUIIIT MM ATTPHEMCTBA.

Tabnuys 12.2
Ctpykrypa BupooHH4uX GoHIIB mignpueMcTBa

Bupoouuyi Gonamn ®onHau 06iry
OcHoBHi hoHIN ObopoTHi GoHIN
Mammnn, obnanHanss, | [Ipenmern npani, | [oroBa mponykmis Ha
NIPUMILIEHHS, CIIOPYAU | He3aBeplleHe CKJIaJli, TOBapH y JOpO3i,
TOIIO BUPOOHUIITBO, ¢oHA | rpomi Ha paxyHKax |y
OILIATH TIpari OaHKax
OcHOBHI 3aco0u OO00pOTHI KOIITH

BupoOunyi (oHIM 3MIHCHIOIOTH KPYroooir, Mepexoasyn 3 OJHi€l
¢dhyHKIIIOHATBHOT GopMu B iHILY. Kpyeoobie supobHuyux (ordie — 11e
mporiec 3MiHA (HOpM, TOCITIAOBHOTO TIEpETBOPEHHsSI (OHIIB 3 OAHiel
¢yHknionanpHoi Gopmu B iHmIY. [limnpueMcTBO 3allikaBieHE B TOMY,
00 aBaHCOBaHi y BUPOOHUIITBO TPOIII IIBUAIIE TTOBEPTAINCS, Ta IIE 3
Han0aBKOW y BUTIAAI NpUOYyTKy. MiHIMaNBHOIO BUMOTOK IO
BIITBOPEHHS MiJANPHEMCTBA € TIOBEPHEHHS 4Yepe3 BHPYUYKY BiJ
peaizaiiio MPOayKIli BKIaJeHUX KOIITiB. Obopom ¢pondis — 1e pyx
(OHIIB Bil MOMEHTY aBaHCYBaHHs I'POILOBHMX KOIITIB 0 iX MOBHOI'O
noBepHeHHs. CaM Mpoliec MOBEPHEHHS aBaHCOBAHMX KOLITIB Pi3HUHN IS
OCHOBHHUX 1 000pOTHHX (OHJIB, 10, OE3yMOBHO, Ma€ BpaXxOBYBaTHCS
MeHEeDKEepaMu.
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OcnoeHi honou
B  wminomy ocobmmBocTi  ywacTi  OCHOBHHUX — (OHOIB Y
BiATBOPIOBAJILHOMY TIpolieci mojani y Tabdia. 12.3. CipobyeMo nosicHuTH
X Ha KOHKPETHHUX MPUKIAIAX.
Tabnuys 12.3
Oco0mBoOCTI YYacTi y BiATBOPIOBAJILHOMY NpoLeci MiANpHUeEMCTBA
OCHOBHHMX i 000poTHHUX (POHTIB

Donau BukopucToByIOTBCS IlepenocsaTsb 3iHCHIOIOTH BinmkonoByoTh
y BUPOOHHUIITBI BapTICTh HA obopot BapTICTh ¥
HOBHH ITPOJIYKT rpouioBiii hopmi
OcHOBHI Tpusanuit yac ITocrynoso, IIpotsrom 3a
4aCTHHAMU KIJIBKOX NOCepeAHUITBA
Kpyroo6iris aMOPTH3ALIHHIX
BiZpaxyBaHb
O6oportHi [oBHicTIO y [oBHicTIO y [potsrom nsaxom
KOXKHOMY KOXKHOMY OJTHOTO TIOBHOTO
BUPOOHHIOMY BUPOOHHIOMY Kpyroooiry BiZpaxyBaHHS
LUK LUK I
BIiJIIIKO Ty BAHHS
BIJIIOBITHUX
BUTpPaT

[TpunycTiMO, BU CTaIN 3aCHOBHHUKOM HEBEJIMKOT'O MiIIPHUEMCTBRA 3
momuTTs JpkuHCIB. CroyaTky BaM HEOOXigHO 3a0e3MednTH HOTo
pecypcamu. [ MOIIKATTS JKUHCIB 3HaOOUTHCS BIAMOBITHA TKAaHUHA,
HUTKH, 3aCTIOKU-OJIMCKABKH, I'yJ3MKH, KHOIIKH Ta, 3BUYAaWHO, IIBEHHA
MalvHa. 3BICHO, SIKIIO BM HE MaeTe HaMip cami 3alHATHCS
Oe3nocepelHiM TOMIUTTAM JHKWHCIB, TOJAI BaM IOTPIOHO HAWHATH W
IIBAYOK.

I3 ycix Ha3BaHWX pecypciB BUPOOHHMIITBA [0 OCHOBHHX (DOHIIIB
HAJICKHUTh IIBEHHA MamiMHa. BoHa po3paxoBaHa Ha JOBIHH Mepiof
excivtyaTaiii. BoHa He Moxe OYyTH «HOrNIMHEHa» (IIEPETBOPEHA),
MoJIIOHO TKaHHWHI a00 HUTKAM, Y KOXKHOMY BHPOOHHYOMY HHKIi. Jpyra
oOCTaBMHa — IIBEHa MAalIMHA JOPOrO KOINTYE, BUTpauyeHi Ha ii
npuaOaHHs TPOIIi HE MOXKHA TOBEPHYTH MICHsl peajizamii oJHUX abo
JIEKUIbKOX TOIIUTHX JPKUHCIB. Ha KOHKYpEeHTHOMY PUHKY TaKi JPKUHCH
BUSBIISITBCS HAATO JOPOTUMH Ta iX peajizailis CTaHe BeIbMU
npoOIeMaTUIHUM J1JIOM.
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CaMe TOMy TpOIIOBI BUTpaTH Ha TPUAOAHHS MIBEHHOI MAIIMHU
OyIyTh TOBEpTATHCS BJIACHUKAM IIiAMPHEMCTBA ITOCTYIIOBO, TEBHUMH
MOPIIsIMH, B PE3yNbTaTi sIKOICh KITBKOCTI Kpyrooo6iriB. Taki nopuii, abo
YaCTUHH, HA3MBAIOTHCS aMOPTU3alliHHUMU BiIpaxyBaHHIMU.

Amopmuzayis — 1i¢ BEIMYMHA BApTOCTI OCHOBHHMX (DOHIIIB,
BIJIMTOBi/THA 1X 3HOCY, IO TIEPEHOCUTHCA y BapTICTh BUPOOIEHOTO TOBAPY
Ta HAKOITUYYEThCA Y CIICIliaIbHOMY (aMopTH3aiiiiHomy) ponmi. Jepxasa
BH3HAYAE€ TEPMIHM aMOPTH3aIii Pi3HUX EJIEMEHTIB OCHOBHUX (DOHIIB.
[IpumycTrmo, mo A7 MBEWHUX MAIIWH BCTAHOBJICHWH W ATHPIYHUIN
TEepMiH aMOPTH3allii, a BapTicTh, 3a Ky OyJia KyIJieHa [IBeiHa MalluHa
JUTSL TIOIUTTS JUKUHCIB, ckitana 100 000 rpomr. ox. Tomi aMmopTr3amiiHuit
MpOIIEC MOXKHA MPEACTABUTH HACTYITHUM YMHOM (Tabur. 12.4).

Tabnuys 12.4
IIpouec amopTu3auii

Poxn 3an1/111u11<013,a BapTIcTh AmopTuzauiiauii GoHg
MIBEWMHO1 MalllUHU
1 80 000 20 000
2 60 000 40 000
3 40 000 60 000
4 20 000 80 000
5 100 000

B kiHIi m°SITOr0 poKy yci TpOIIOBi KOIITH, BUTPaYeHi Ha MOKYIIKY
mBeiHoi MammHu, OynyTh ToBepHeHi. Bes ii mouatkoBa BapTicTh
MEepenuInThC B amoprtu3amiinuii ¢ona, pisauii 100 000 rpomr. o,
3anumKoBa BapTiCTh MAIIMHYU BUSIBUTHCS PIBHOIO HYJIIO.

Touamkoea eapmicme ¢pondie — 1€ BapTiCTh (QOHIIB HA MOMEHT
BBeleHHS iX y cdepy BupoOHmurBa. Ile cyma rpomieii, sika Oysa
BUIUIAYEHA 3a npuabaHHs GoHniB. 3anuwkosa eapmicmy onoie — 11e
MOYaTKOBa BapTicTh (OHMIIB 32 MiHYCOM aMOPTH3aLiHUX BiIpaxyBaHb.
VY Hamomy NpHKIIaJi 3aJUIIKOBA BapTICTh IMBEHHOT MalllMHU Ha KiHEIb
TPEThOTO POKY eKcrutyararii cranoButh 40 000 rpomr. o1

Mertoro aMopTH3auUiiHUX BiIpaxyBaHb € BIATBOPEHHS OCHOBHHUX
¢onnis. Komru amopruzaniinoro ¢oHmy HOTpiOHI Ui BiAHOBJICHHS
o0Jj1aHaHHS, Oy/1iBEJIb, CIOPY/I, 1[0 BUOYBAIOTh.
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Pasom i3 TWM, IicHye ToOCTiHHa 3arpo3a  3HEI[iHEeHHA
amopTH3alliitHoro ¢oHay B pe3ynbrati iH}Anii. Yepes m'aTb pokis, 1O
3aBEpILICHHIO TEPMiHY amopTu3alii, B HE 3MOXETe BXKE KYIUTH
aHasnoriuHy meeiiny MamuHy 3a 100 000 rpomr. on. — yepe3 3pocTaHHs
IIiH Ha JaHui ToBap. BpaxoByroun 110 00CTaBHHY, EKOHOMICTH BBOJSTH
B 000pOT TOHATTS BiIHOBHOI BapTOCTi OHIIB K BapTOCTi (POHMIIB, 110
BU3HAYAETHCS YMOBAMH iX BiATBOpEHHs B AaHWH MOMEHT. Lls BapTicTb
MOKa3y€, CKITbKM KOINITYBaTWMe 3aMiHa (OHAIB aHAJOTIYHUMH B
KOHKPETHHH TIepioJ yacy.

[Hdnsmis 3qaTHA 3HEIIHIOBATH aMOPTU3aLiiiHI BiApaxyBaHHsI, aje
He peaibHy BapTicTb QouaiB. OcTaHHs B mepiox iHQAMil Moxe, 3a
IHIIMX PIBHUX YMOB, 3pocTaTH. ToMy, SIKIIO BH, HAIPUKJIAA, BUPIIINTE
MiCJIsl TPEThOTO POKY eKCIUTyaTalii MpoAaTH IIBEHHY MalldHy, TO,
MOJKJIUBO, 3MOJXKETE II€ 3POOMTH 3a I[IHOK, IO MOMITHO IEPEBUIIYE
3aJTUIIKOBY BapTicTh. PeanbHy BapTicTh (POHAIB MOXKE 3MEHIIUTH MOSIBA
HOBOTO, OUTBII MPOAYKTHBHOTO, a00 3 Ti€l0 X MPOIYKTHBHICTIO, ale
OlnpIn  gemeBoro oOmagHaHHSA. Y [BOMY BHUNAAKy BigOyBaeThCs
MoOpajbHe CTapiHHA Aitounx GoHiB. ToMy He BUKIIOUEHHH BapiaHT, 110
yepe3 TPH POKH, TMpPH HEOOXiMHOCTI  NpPOJaTH IIBEHHY MAIINHY,
JIOBEIIEThCS 1I¢ pOOUTH 3a I[IHOK HABITh MEHIIE 3AJIMIIIKOBOI BapTOCTI,
SIKIIIO 3 1eH 1epiojl 3'ABISThCS HOBI, OUIbINT e()eKTUBHI MIBEHHI MAIITUHH,
[losiBa HOBoOrO, OinbII e(eKTHBHOTO, OOJAJHAHHS MOXKE 3HUUTH
KOHKYpPEHTHI TO3WIii Ha pUHKY TuX cyO'ekTiB Oi3Hecy, SAKi
BUKOPUCTOBYIOTh CTape oOJNaHaHHs, TOMY IO Y HUX OyIyTh BUIIUMH
Butpatu. llpomykiiss mopokyae B TIOPIBHSHHI 3 aHAJOTiIYHOO,
CTBOPEHOIO Ha HOBHX (oHmax. Crapi (OHAM MOXYTh HE BCTHUTHYTH
MPOTSITOM BCTAHOBJICHOTO TEPMiHY aMOpTH3yBaTHCsS. TOMy BeJHKe
3HAQ4YEeHHS Ma€ MpaBWIbHE BH3HAYCHHS MEHEKEpaMH OINTHMalTbHUX
TEPMiHIB CITy»)0u 00aTHAHHS, TPAHCIIOPTHHX 3aCO0IB.

Obopomni Kowmu

OO60pOTHI KOLITH HiANPUEMCTBA CKIIAAI0THCS 3 000POTHHUX (POHIIB
1 ¢ponaiB 00iry (Tadm.12.2).

O6opotHi (GOHOM BKIIOYAIOTH MpeAMETH Tpari (CUPOBHHHI
pecypcu), He3aBeplleHe BHPOOHHULTBO, OIJIaTy Ipali HalMaHOTOo
nepcoHaiy. [lo ¢hoHmiB 00iry BiHOCATH TOTOBY MPOMYKIIiIO Ha CKIA],
TOBapH B JIOPO3i, TPOIIl HA PaxyHKy B OaHKy. TakuMm uuHOM, 00OpOTHI
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KOIITH MiAIPUEMCTBA (POPMYIOTHCS 3 TOBAPHO-MaTepiaIbHUX EIIEMEHTIB
i rpomoBux KomrTiB. IX HasgBHICTH € ONHICIO 3 YMOB BiATBOPEHHS
MiANPUEMCTBA.

O6opoTHi GoHIM 3a CBOEIO YUACTIO y BiATBOPIOBAIBHOMY MpOIECi
MIIITPUEMCTBA MAIOTh PSJl OCOOIMBOCTEH B TMOPIBHAHHI 3 OCHOBHHUMH
dhonmamu:

[To-mepue, €JIEMEHTH 000POTHHX ¢douzis MOBHICTIO
BUKOPHCTOBYIOTBCS B KOXKHOMY BHpOOHMIOMY K. [loBeprarounce 10
HAIIOTO NPHUKJIALY 3 MOUIUTTSAM JKUHCIB, JIETKO BUSBUTH, 10 OJIMH 1 TOH
Ke Bigpi3 TKAHMHM HE MOXE OYTH BHMKOPUCTAHWH [UIS TOLIUTTS
JIEKIJTbKOX JKUHCIB, BIH MOXKE OYTH 3aCTOCOBAaHUH JIMIIIC OJIUH pa3.

[lo-gpyre, BapTicTb 000pPOTHHX (HOHIIIB BKIIOYAETHCS Y BapTICTh
MPOAYKTY, IO CTBOPIOETHCS, HE YACTUHAMM, SK Y BHIIAJKY 3 OCHOBHUMH
¢boHIaMH, a TIOBHICTIO B KOKHOMY BHPOOHHYOMY IMKIi. Y BapTicTh
OpIOK TIOBHICTIO YBiiiJle BapTiCTh BUTPA4YCHOI TKAHWHH, HUTOK, OIUIaTa
TIpaili MpamiBHAKIB TOIIO.

[To-TpeTe, MOBEpPHEHHS aBaHCOBAHUX B Il €JIEMEHTH OOOPOTHHUX
KOIITiB IOBUHHO 3/[IHCHIOBATHCS ITiCIS KOXHOTO KPYroooiry.

[lo-ueTBepTe, BiAIMIKOMYBaHHA BapTOCTI OOOPOTHUX (OHIIB
3MIACHIOETHCS Y BUIJISIII HAPABJICHHS BiIIOBIIHUX YaCTUH OTPHUMAaHOI
BUPYYKH Ha MTOBHE BiAIKOyBaHHs 3pO0JIEHUX BHTPAT.

KopoTki BUCHOBKHU

1. [MigmpueMcTBO — 1€ BiOKpEMJIEHa €KOHOMIYHA CTPYKTYp, siKa
3aliMaeThCsl BUPOOHUIITBOM Ta peai3alli€lo MeBHUX TOBAPiB Ta MOCIYT.
BoHo moxe OyTH 3acHOBaHE SIK MPUBATHUMH MIANPHEMISIMH, TaK i
nepkaBoro. OCHOBHUMH pHCaMHU IIJIPHEMCTBA €: a) EKOHOMiYHa
BiJJOKpEMJICHICTh; 0) TEXHOJOTIYHA BiJJOKPEMIICHICTh; B) HOPHIUYHO
odopmIteHa BiIOKPEMIIEHICTE; T') Y4acTh y CYCIIIBHOMY MO Tpalli.

2. Icmyrores pi3Hi cmocobu  kimacuikamii - MiATPHUEMCTB.
Knacudikanis mianpueMcTB 3a OCHOBHHM BHIOM AisUTBHOCTI 03BOJISIE
BU3HAYUTH 1X TOCIOJAPCHKY CIIPSIMOBAHICTh, TEXHOJOTIYHI Ta
€KOHOMIYHI OCOOIMBOCTI BiJITBOPEHHSI.

3. Kiacudikauis mignpuemMcTB 3a posMipaMu mnependavae, sk
MPaBWIO, BUJIJICHHS MAallUX, CEPEIHIX Ta BEIUKHX IiIPUEMCTB. Y
SIKOCT1 KpHUTEpIiB JUIsi BU3HAYEHHS PO3MIPIB IMiIPUEMCTBA 3a3BHYAMl
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BHKOPHCTOBYIOTh: a) KUIBKICTh 3aifHATHX; 0) 00CATH TOCIOAaPCHKOTO
000poTy; B) BapTicTh Kamitany. Jlep:kaBa Hamae pizHi GOPMU MiATPHUMKH
HEBEIIMKUM MiANPUEMCTBAM; IMOEAHAHHSI B EKOHOMII MiANPHEMCTB
Pi3HUX pO3MipiB MiIBHUILYE B LIJIOMY ii €)EeKTUBHICTb.

4. Knacupikaris MANPUEMCTB 3a  OpraHi3aliiHO-TIPaBOBHM
YCTPOEM JO3BOJISIE, 30KpEMa, BUAUTUTH: OAHOOCIOHI IMiIMPHEMCTBA —
CTBOPIOIOTHCSI Ta KOHTPOJIOIOTHCS OJHUM MiAMPUEMIIEM; TOCIONAPCHKi
TOBapUCTBA (aKIliOHEpHE, 3 OOMEXKCHOIO BIAMOBINAIBHICTIO, IIOBHE,
3MiIIade, 3 JDOAATKOBOIO BiIIMOBIAAIBHICTIO) — IBI a00 Oinbime ocobOwu
JOMOBJISIIOTHCS TIPO BOJIOJIIHHS HUM Ta YIPABIiHHS 3 METOIO 31 ICHEHHS
CHIBHOIO TiANPUEMHHUIILKOT AisUTLHOCTI; KOOTIEPATUBU — I ITPUEMCTRA,
B SIKHX 00’ €THYIOTBCSI KOIITH Ta 3yCHJIIS HAPTHEPIB 3 METOI0 BUKOHAHHS
MEBHUX TOCHOJApChKUX  (PYHKIIH. AKIiOHEpHE TOBapUCTBO —
MIIPUEMCTBO 3 OOMEKEHOK BiIIMOBIIAIBHICTIO HOT0 WICHIB, KamiTal
SIKOTO PO3JUTICHW MiX BIIACHUKAMH Yy BHTIAAl akmiil. Jlep:kaBHe
i IPUEMCTBO — HAJIEKUTh JIEPKaBi Ta KOHTPOIIOETHCS HETO.

5. AKIiOHEpHi TOBapuCTBa, SK CBIJUUTH CBITOBAa MPAKTHKA,
3a0e3Medyr0Th OCHOBY YaCTHHY HaIllOHAIFHOTO BHPOOHHUITBA. AKIliS —
1€ MIHAAH TaITip, 0 He Ma€e BCTAHOBIIEHOTO TEPMiHY 00ITry Ta 3aCBiIdye
BHECEHHS KOIITIB 3 METOK CTBOPEHHS Ta PO3BUTKY MiJIIPUEMCTBA 1 J1a€
MpaBo Ha y4yacTh B YIpPaBJIiHHI MiAPHUEMCTBOM, OTPHUMAaHHs YacTUHH
npuOyTKy Yy BWIVIAMI JUBIACHIIB, yd4acThb y pO3MOIUTL MaifHa Tpu
JIKBIIALIT T ANPUEMCTBA.

6. Yci marepiaJbHO-PEUOBI Ta TPOIIOBI PECYPCH, SIKUMHU BOJOJI€
HiANPUEMCTBO,  HA3WBAIOTBCS  (OHAAMH  MiAnpueMmcTBa.  Humnm
3a0e3MevyeThCsl BiATBOPEHHS ITiIITPHEMCTBA.

7. BupoOHuWYi (GOHIAM MIANPUEMCTBA MOIUISIOTHCS HA OCHOBHI,
o0opoTHi Ta o 06iry. Kpyroo6ir BupoOHu4nx QoHIIIB — 1€ mporiec
3MiHH (OpM, ITepeTBOpeHHs QOHIIB 3 OnHI€T PyHKIIOHATBEHOI (hOpMU B
iHITy (TPOIIOBY, MPOIYKTUBHY, ToBapHY). OO60poT (oHIIB — e pyX
(GOHJIB Bl MOMEHTY aBaHCYBaHHsI I'POIIOBHX KOIITIB JIO iX MOBHOTO
MTOBEPHEHHSI.

8. OcHOBHI BUpOOHHMYI (OHAU CITYKaTh MPOTATOM TPUBAJIOTO Yacy,
3MIACHIOIOTh 00EpT MPOTSATrOM psiy KPYyrooOiriB, BUTpaTH Ha HUX
MOBEPTAIOTHCS. TOCTYNOBO, IEBHUMH MOPLISIMU, SIKI HA3MBAIOTHCS
aMOpPTU3aLiiHIMU BipaxyBaHHAMHU. BapTicTh OCHOBHHX (DOHIIB MOXeE
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BUPQKATHCS 4Yepe3 TMOKAa3HWKHW IIePBHHHOI, BiJHOBIIOBAaHOI Ta
3QJIAIITKOBOI X BapTOCTI.

9. OGopoTHi (QOHAM TMOBHICTIO BHUKOPUCTOBYIOTHCS y KOKHOMY
KpyrooOiry, BKIIOUYAIOTbCA Y BapTICTh CTBOPEHOI MPOIYKIii y TOBHOMY
00cs131 Ta BIAMIKOAOBYIOTHCS IPOTATOM OJTHOTO KPYT000iry.

OcHOBHI TepMiHH | HOHATTS

[TigmpuemcTBO

OCHOBHI pHcH TiINPUEMCTBA
Knacudikanis mignpueMcTs
Knacudikaris mianpueMcTB 3a po3MipaMu
OnHoociOHE MiAMPHUEMCTBO
I'ocniogapcbke TOBapUCTBO

IToBHE TOBapHUCTBO

ToBapuCTBO 3 00MEKECHOIO BiAMOBITAIbHICTIO
3Milane TOBapUCTBO

Koonepatus

AKIIIOHEpHE TOBapUCTBO

XonauHroBa KOMITaHisA

Axuis

Jusinenan

KoHTpoJsibHUE TaKkeT aKiiii

HomiHanbHa BapTicTh aKiii

KypcoBa BapricTh akiriit

DoHIM MiAIPUEMCTBA

OcHoBHI 1 000pOTHI HOHIH

AmopTu3artis

KpyrooGir ta 06opoT ¢oHzis

[lepBrHHA, 3a/IMIIKOBA Ta BiIHOBIIOBAJIbHA BAPTiCTh (POHIIB
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Pozgin Il
PEFYnioBAHHA EKOHOMIKU OEPXABOIO.
CBITOBE rocrnogArPCTBO

Nasa13 )
ODEP>XABA B CUCTEMI 3MILLAHOI EKOHOMIKHA

HamesHo, kokeH 3 Hac BiguyBae Ha coOl BIDIMB AepikaBH. Tak,
HaIPUKIIAM, MiIIPUEMCTBA, MIPAIBHIKA Ta BC1 MH K TTOKYIII TOBapiB
CIuTayyeMo mojaaTku. Jloxoau MinbHOHIB Jiroiel B YKpaiHi 3a1ekath Bij
TOro, SIKMH OIJDKET Mae y pO3MOps/DKEHHI JepaBa, 1 SK BiH
PO3MOAiNeHHIT 3a CTATTSIMHU BUIATKIB.

Pons nepkaBu y cydacHiii eKOHOMIIlI Hi B SIKOMY pa3i HE MOXHa
Ha3BaTH JPYTOpSAHOK, BOHAa Jyxke cyrreBa. CucremMa 3MilIaHoi
€KOHOMIKH Iepeadaydae mpuOIM3HO OJTHAKOBY PETYJIIOI0YY POJIb PUHKY 1
nepxasu. llpm mpomy aepkaBa BHCTYNAE HE JIMIIE SK PETYJSATOP
E€KOHOMIYHOTO JKUTTA CYCHUILCTBA. JlepkaBy MOXHa PO3TIISIATH i 5K
Cy0'€KT TOCHOJMAPCHKOI JIiSJILHOCTI: BOHA BHUCTYINAE 3aCHOBHHKOM
0araTbOX MIANPUEMCTB, SIKUMH KEpPYIOTh NPU3HAUCHI JEpXKaBOIO
MEHEDKEPH.

Y mii rmaBi MM pO3MISIHEMO NPWUYMHH, [I0 OOYMOBIIOIOTH
HEOOXIZHICTh JIepaBHOI y4acTi B €KOHOMIYHOMY JKUTTi CyCIiJIbCTBA,
OCHOBHI €KOHOMiYHi (pyHKII{ cyyacHOI fepKaBH, METOIH 1 IHCTPYMEHTH
JIep)KaBHOTO ~ PETYJIOBaHHS, (OPMYBaHHS EKOHOMIYHOI IOJITHKH
JieprKaBU.
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13.1. Exonomiuni ¢pyHkuii qep;xaBu

Heooxionicmp 0epacasnozo pezyir08anHs eKOHOMIKU

HeoOxignHicTs Aep:kaBHOTO BTPYYaHHS B EKOHOMIUHE O KUTTS
BHKIIMKaHA TIepeayCiM:

1) nompeboio niompumku ymos «npasuibHoOL» pooOmu PUHKOBO20
MexXanizmy camopezyniogants, egexmueHoco QYHKYIOHY8AHHA DPUHKY.
JleprxaBa 3axuIllae pUHOK BiJT HOT'O «BOPOTiBY, HAWHEOE3MEUHIIITNM CepeT
SIKAUX € MOHOTIONI3M, ITParHeHHA eKOHOMIYHHX CyO0'eKTiB 0OMEXuTH ab0
HaBiTh YCYHYTH KOHKypeHUito. Ilpm mocnabneHHi KOHKypeHIii
e(EeKTHBHICTh MiANPHUEMHUIIBKOT AISTIBHOCTI, SIK TPABHJIIO, 3HIKYETHCA.
3axuInardy KOHKYPEHIIio, JepKaBa 3axuiiac e)eKTUBHICTh CYCHLTBHOT
€KOHOMIKH,

2) HeooniKkamu camopecynosants i HeoOXIOHICmIo IX NOOONAHHA.
[lo-mrlepmre, BUPOOHWIITBO HE yCiX TOBapiB 1 TOCIYT BHSABISETHCS
BUTITHUM 11 KOMEPIIIHHOTO CEKTOpa, TOMY JepKaBa Ta MiCIleBa Biaja
OpraHi3OoBy€ HAQJaHHSA OCBITHIX Ta MEIWYHUX TIOCIYT, 3IIHCHIOE
(iHaHCYBaHHs OYIIBHHUIITBA Ta PEMOHTY JOpIr i MOCTiB, (iHaHCYye
(hyHIaMeHTambHI Ta iHINI HAYKOBI pPO3POOKH, 3IIHCHIOE CaHITapHUMA
KOHTpOJIb, 3a0e3Ieuy€e OCBITJIICHHS BYJHUIb Tomlo. Ilo-apyre, puHkoBe
CaMOperyJItoBaHHs He 3a0e3nedye JOCHTh IMOBHOTO BHKOPHCTAHHS
HasBHUX B CYCHUIBCTBI pecypciB. [lepemycim, 115 mpobiiema TOpKaeThCs
pecypciB mpari. [lepkaBa He MOXXe 3a0e3NEUYUTH TIOBHY 3aMHSTICTS,
MpOTe BIUIMBATH HA CUTYAIil0 HA PUHKY Mpalli B TuiaHi ii crabimizamii,
migTpuMyBatu 0e3poOiTHHX — Moke 1 moBuHHaA. [lo-Tpere, puHKOBI
BIIHOCHHM caMi 1O co0i He 3a0e3nedyroTh e()eKTHBHOI B3aeMOil
E€KOHOMIKM 1 €KOJIOTii, TpPaBUJIBHOTO BHUKOPUCTAHHS MPUPOIHUX
pecypcis;

3) nompeboio neenoco nepepo3noodiny 00xo0i8, NiOGUUEHHS
docmynnocmi Oesikux moeapis [ nociaye. MexaHi3M Tepepo3noziTy
JIOXOJIiB Iepe0avae BUTLIATH 3 IEPKABHOTO OIOJDKETY 1 103a010PKETHUX
dhonuiB neHci#, cyocuaiid, crunenii, piznoi qomomori. o crocyeTbes
CTBOPEHHS JUIi HaceJeHHS Oifbll CHPHUATIMBUX YMOB OTPUMAaHHS
OKpEMHUX TOBApIB i TOCIYT, TO TYT B SIKOCTI MPHKIIA/IIB MOXHA Ha3BaTH
OCBITYy, MEIM4HI TOCIYTH, PoOOTY My3€eiB Towo. PiHaHCYI0UH, 30KpeEMa,
OCBITHI MpOrpamMu, JAep)kKaBa CTBOPIOE IEPEAYMOBU Ui OBOJIOAIHHS
NIMPOKUMHU MacaMH HACEJIeHHsI 3arallbHOIO0 Ta CIIEIialIbHOI0 OCBITORO, 1110
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3a0e3redye BiATBOpEHHS Ta PO3BHUTOK TOTEHI[iAly CYyCILUIHCTBA.
bromxkerHa cucrema (iHaHCYBaHHA CTBOPEHHS Ha3BaHHX TOBApiB 1
MOCIyT Ma€ eKOHOMIYHE 1 ColliaJbHEe OOTPYHTYBaHHs, IO, MPOTE, HE
BUKJIIOYAaE 1  TapajelbHOro  BUKOPUCTaHHS  0Oe3MmocepeaHboro
(puHKOBOTO) MexaHi3My ix ormiaru. Lle i cmocrepiraetbes B YkpaiHi i
0araThOX IHITUX KpaiHax CBITY.

Kpyz0006iz 6 ekonomiui 3a yuacmio oepicasu

ExoHoMika — 1e mepemyciM B3a€MOJiS MIJIPUEMCTB 1 JOMAITHIX
rocnogapcts. Llst B3aemoist mepeabavae pyx ToBapiB (IIOCIYT), TPOIIEH.
VY ToOM ke 4yac, B KpyrooOiry - TOBapHOMY i TPOIIOBOMY — Oepe y4acTb i
neprkaBa. ToMmy po3riisTHEMO, SK HMiAPHUEMCTBA 1 TOMAIITHI TOCTIOIapCcTBa
B3aEMOJIIOTH 3 JIEPIKABOIO.

Jomamni rocmogapcTBa — jaep:kaBa. YacThHa pecypciB, fKi
JIOMAaIITHI TOCMOIaPCTBA TIOCTABIISIFOTh HA BIATIOBIAHI PHHKH, KYIYETHCS
neprkaBoro. Hampukiman, nepkaBa KyIye TPYZOBI IOCIYTHM BYHTEIIB,
BIICPKOBHX, MEIUKIB, YNpPaBIiHIIB, pPATYBaIbHUKIB, COIiaJbHUX
MIPAIiBHUKIB, BOAIIB TOIIO. Y Ci BOHH OTPUMYIOTh POOOTY B JEPIKaBHUAX
opranizamisx. OCTaHHI CTBOPIOIOTh TOBAapH 1 MOCTYTH, SIKi OTPUMYIOTH
abo KymyloTh JOMaiIHi rocnojapctea. llepiie Kojo, TaKUM YHHOM,
3aMuKaeThes. [IpoaHanizyeMo pyre KoJo: Jep)kaBa CTATYE 3 JOMAIIHIX
rOCIIOJIApCTB  MOAATKH, MOTIM YaCTHHOK I[MX TPOIIOBHX KOIITIB
PO3IUIAYYEThCS 3a MPHUI0AHHS PECypCiB, IO CKIAJae OJHE 3 JDKEpen
JIOXOJIIB JIOMAIIIHIX TOCHOAApCTB. JloMalHi rocrmomapcTBa MOXKYTh
OTPUMYBATH BiJl A€p>KaBH 1 TPOIIOBI KOIITH 110 POTrpamMax COIMiaaIbHOTO
3a0e3neyeHHs (HANpPUKIAA, TEHCil), a TakoXK MOCIYTH (HAIPHUKIA],
OCBiTa), SIKi HUMHU 0€3M0CePETHBO HE OTIAUyFOThCSI.

MinnpuemcTBa — nepxkaBa. JlepkaBa MoKe BUCTYNAaTH B pOJi
MOKYIIS TOBapiB 1 TOCITYT, CTBOPEHHX nignpuemcrBamu. Hampuknarn,

ypsaa YkpaiHM IIOpPIYHO 3aKyNOBYE 3E€pHO JIO0 JIepKaBHUX (OHIIB Y
CLIBCBKOTOCTIONIAPCHKUX BUPOOHUKIB. JlepkaBa Takox KyIye yce
HeoOXiZHe JUIs YTpUMaHHS apmii, moiimii, OCBITHIX Ta MEIWYHUX
3aKjajaiB Towmo. 3 iHIOro OOKy, JepXaBa HAAa€ MiIIPUEMCTBAM PSA
TOBapiB 1 TOCIYT: BUAUISE 3eMEJbHI JISTHKH, 3a0e3rnedye BOJIOIO,
OaraTbMa MHOCIIyraMH, HalOpUKIa] CyZOBUM 3axuctoM. [l 3akymiBii
HEOOXIHUX TOBapiB 1 MOCIYT, & TAaKOX Ui OpraHizauii BUpOOHULTBA
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JesKUX iX BUIIB, JepKaBi MOTPiOHI TPOIIOBI KOMITH, SIKi BOHA OTPHMYE
BUKOPUCTOBYIOUH MOJJATKOBY CHCTEMY.

Exonomiuni ¢pynkuii oepircaeu

1. ®opmyBanHs "npaBuj rpu'

@®opmyBaHHS 1 pO3BUTOK MTPABOBOT OCHOBH €KOHOMIYHOI isTEHOCTI
MOKHAa pO3IIAAATH SK ONHY 3 KIIOUOBHX (yHKIiH agepkaBu. 3a
JOTIOMOTOI0  3aKOHIB Ta IHIIMX HOPMAaTHBHUX AakTiB JepikaBa
BCTaHOBITIOE, «SIK MOXKHa 1 SIK HE MOXKHA» BecTH cede cyO0'ektam
rocroaproBanHs. JleprkaBa BU3HAUAE 1 3aXUILA€E IPaBa BIACHOCTI, IpaBa
BUPOOHUWKIB 1 CIOXKMBAYiB, MOPSIOK 3AIHCHEHHS IUIATEXiB, MpaBUia
peamizamii TOBapiB, YMOBH TPOBEIEHHS EKCIOPTHUX Ta IMIOPTHHUX
oreparliii, po3MillieHHs] iIHO3EMHHUX IHBECTHIIIH 1 111e OaraTo IHIIOTO.

Pazom 3 TuM, BaXXJIMBO HE JHIIEC NMPUHHATH MPaBHIbHI IOPUAHYHI
HOpMH, ane ¥ 3abesmeuyntH X nieBicTh. ToMy JepkaBa MOBHHHA
OpraHi3yBaTH KOHTPOJb 3a JOTPHMAHHSAM «IIPaBWI TPH» YYaCHUKAMHU
€KOHOMIYHOTO HTTSI, BAKOHYBATH (DYHKIIii BEpXOBHOTO CYJIi Ta KapaTu
NOpYIIHKKIB. [lOpyIIEHHS TrOCIONapChbKOrO 3aKOHOJABCTBA MOXKYTh
OyTH TOB'A3aHi 3 HEJOTPUMAHHAM YyMOB IIOCTa4aHHA TOBApIB,
00OMEXEHHSM KOHKYPEHIIi1, HeJOOPOCOBICHOIO PEKJIAMOO, TTOIIUPEHHIM
HenpaauBoi iH(opmarii Mpo MOXO/KEHHs, BIACTUBOCTI TOBapy Ta 3
IHIIMMA 0OCTaBUHAMH.

JismpHICT JiepkaBu y cdepi TocrnoJapchbKoro 3aKOHOJIABCTBA
CTBOPIOE OJIHY 3 BOXKJIMBUX MEPEYMOB JIJISI HOPMAIIbHOT POOOTH OKPEMHUX
E€KOHOMIYHHMX CyO'€KTiB i €KOHOMIKHM B LiJIOMYy. 3BHYaiHO, OKPEMHM
cy0'ekTaM [ cUCTeMa MOXe MPUHOCHUTH 1 HE3PYYHOCTi, €KOHOMIiYHi
BTpaTH, ajie B IJIOMy BOHa Oe3lepevHO BWTIJHA CYCHUIBCTBY. BoHa —
MEPEIIKoIa CTUXIHHOCTI, O3HAKa [UBIII30BAHOCTI Y CIIBIpAILIi JTFOICH.

2. [linTpuMKa KOHKYpeH il

HasiBHICTh KOHKYpEHIII CKJIaJa€e oOJHY 3 OCHOBHHX YMOB
edexTrBHOrO (hyHKIIOHYBaHHA PUHKY. [loTeHmian 6i3Hecy sikHalKpare
peamizyeTbcsi B iHTepecax CIIOXKHMBAdiB TUIBKM 32 HASBHOCTI
KOHKYpEeHTHOI 00poThOu. HasiBHICTh KOHKYPEHIIiT BUPOOHUKIB CTBOPIOE
MO>KJIMBICTb BUIBHOI'O BUOOPY AJISl CLIOKMBAYiB, UMM 3a0€3MeuyeThCs iX
BIUIMB Ha MIPO/IaBLIiB TOBapiB. Y TOH e yac, cepell y4aCHUKIB pUHKOBUX
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BIIHOCHH TIPOSIBIITIOTHCS OasKaHHS 1 Jii, CIIpSMOBaHI Ha 0OMEKeHHS ab0
HaBiTh YCYHEHHS €KOHOMIYHOTO CYTIEPHHIITBA.

Bynp-sikuii  eKOHOMIUHMII areHT € 1 TpoJaBIEM, 1 MOKYIIEM
oxHovacHo. [lignpueMcTBO, HAPUKIIAJ, BUCTYNAE MOKYILEM PECYpPCiB,
HEOOXIMHWX JUIsI BUPOOHUWIITBA TOBApiB 1 HaJaHHS MOCHyT. Y podi
TTOKYTIIIS EKOHOMIYHHH areHT 3alliKaBJIeHUH B eKOHOMIUHIH KOHKYPEHITii
— Ha TUX pHUHKaxX, A€ BiH Kylmye HeoOXiaHy mnpoxykmiro. Bix miei
KOHKYpPEHIIIi BiH MOXX€ OTPUMAaTH BWTpAll B I[iHI, SIKOCTi, yMOBax
CepBiCHOTO OOCITYroByBaHHS TOIIO. AJje B SAKOCTI TPOAABIA
E€KOHOMIYHHI areHT He 3alliKaBIeHUH B KOHKYPEHIIl Ha TUX PUHKAX, J1e
BiH MPOJA€E CBOIO MPOJYKIito. Bil KOHKYpEeHIIii BiH «CTpaxkJae» — BOHA
MO)K€ HETaTHBHO BIUTMHYTH Ha MOTO JOXOIH, MaiOyTHI MOMKIHBOCTI
Tomo. ToMy 3aBXIU € iHTEepec MO 3MCHIICHHS ab0 HaBiTh YCYHEHHS
KOHKYpEHLii Ha puHKY. [Ipy {bOMY HEBa)KKO MOMITHTH, L0 3aBOIOBAHHSI
SAKAM-HEOyIb TPOJABLEM MOHOIIOJBHOTO ITOJIOKEHHS Ha PHHKY MIiHSE
pPO3KJIag CHJI B CTOCYHKaX «IpOJaBelb — MOKYIEIb»: MpOJaBelb
OTPUMY€ MOKIIMBICTh IUKTYBAaTH CBOI YMOBH, y HBOTO 3HHXKYETHCS
iHTEepeC 1O CKOPOYCHHS BHTpAT, HAyKOBO-TEXHIYHOTO OHOBIICHHS
BUPOOHUIITBA, TIOCTIHHOTO BHBYEHHS 3alHTiB CHOXUBadiB. Takum
YHHOM, B CKOHOMIIli 3HIDKYEThCS Mipa e(EeKTHBHOCTI BHUKOPHCTaHHS
E€KOHOMIYHHX pecypciB. CaM pUHOK He Ma€ HAJIS)KHOTO IMYHITETY MTPOTH
MOHOIIOJNI3MY, BiH TOTpeOye 30BHIMHKOI Aomomoru. Taky momomory
HoMy Hazlae JepkaBa, MPOBOISYM 3aXO0/U MO0 3aXUCTY Ta MOCUIICHHS
KOHKYpEHIIi, sIKi HepiKo I[Ie Ha3WBalOTh aHTHMOHOIOJBHOIO
TOJTI TUKOIO.

3. BupoGHuuTBO TOBapiB

Opranizaliisi BAPOOHHIITBA NIEBHUX TOBApiB 1 MOCIYT CKJaJa€ Ime
OJIHYy €KOHOMIUHY (DYHKITIIO JEepPIKaBH.

[lignpueMHUIIBKUKA CEKTOP HE BUSBIAE IHTEpECY JIO CTBOPEHHS
MEBHUX TOBAPIB 1 OCIYT, HEOOXiTHUX CycHiNbeTBY. [Tianpuemi abo He
OepyThcs 3a BUPOOHHMIITBO JCSKUX TOBapiB (TmOcCiyr) B3arami, abo He
3a0e3MevyroTh JIOCTaTHROI iX mnponosmmii. Jlo mnpukmamiB, 1m0
HABOJMIIUCS BHUIIE, MOXHA JOJaTh (QyHJAaMEHTANIbHI  HayKOBi
JOCIIDKEHHSI, BUPOOHUIITBO TOBApiB 3 TPUBAJIUM IEPiOJOM OKYITHOCTI
BUTpaT 1 Aeski iHm. Taki Onmara HepiAKO HAa3MBAIOTh «CYCHIIBHUMM»
TOBapaMH 1 MOCIyraMu: iX CTBOPEHHSIM 3aiiMa€eThCs JIepiKaBa, OCKIIBKH
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BOHHM HE BHPOOJSIIOTHCS a00 BUPOOISIOTHCSA B HEAOCTATHIX oOcsrax y
pamkax Oi3Hec-cucteMu. KpiMm Toro, nepaBa yCBiqOMIIEHO «3abupaey» 3
PUHKOBOI CHCTEMH BUPOOHHWITBO Psly TOBapiB i MOCHYT (HANpPHUKIAL,
YaCTKOBO OCBITY, MEJHYHE 00CITyrOBYBaHHS, KyJIbTYpPY), BBRXKAIOUH, 110
3aiiMaThCs HUMH JepXKaBl HEOOXiTHO 3 TOYKH 30py HAaIiOHATBHHAX
inTepeciB. [IpuanHw, 3 IKUX pUHOK «8IOMOBIACE 6 y6a3i» NESTKAM TOBApaM
1 mociryram, NoB's3aHi 3 HACTYTHHM:

a) HemodcIUGICMIO Y35Mu naamy 3a moeap abo nocayey 6io ycix,
XMo HUMU Kopucmyemubcs. Y TEMHIH 9ac 1001 3HAXOAUTHCS Ha BYJIUIIIX
mpUEMHILIE Ta Oe3mevHilme 3a HAsABHOCTI iX OcBiTIeHHS. Sk Bimomo,
TypOOTYy mio Oepe Ha cebe nep:kaBa, TOUHIIIE MICIEBl OpraHd BIalu.
Ckaxith, akOu 1me poOwia TpWBaTHA KOMIIAHis, 3Moraa O BOHA
OJIEp)KyBaTH IUIATy BiJ YCiX, XTO OTPHUMYE KOPUCTH BiJl BYJIHYHOTO
ocBiTieHHs1? O4eBHIHO, 11O Hi;

6) mpusanum mepminom oxynnocmi eumpam. IlpakTnano y Oynb-
SKi KpaiHi ChOTONHI BHIUISIOTHCS KOIITH Ha OOpPOTHOY 3 psamoM
CepHO3HMX 3aXBOPIOBaHb. Jlikapi Ta BUEHi ITyKalOTh BIAIOBIIHI CIOCOOU
nikyBaHHS. L{e my»e BayKIMBO 11 JTFOACTBA. AJle B PSAJIi BUITAIKiB HABITh
MpUOJIM3HO HIXTO CBOTOJHI HE MOXKE CKa3aTH, KOJIH BOHU OyAyTh
3HalieHl. A XTO BI3bMETHCS OUIBII-MEHII TOYHO BU3HAYUTHA MOXKIIMUBI
TePMIiHM OKYITHOCTI BKJIQJICHUX KOMITIB? Y peaiizamii BiIMOBIIHUX
nporpamM BHUKOPHCTOBYIOThCS, pa3oM 3 JEep)KaBHHMH, 1 TIpHBaTHI
IHBECTHII, aje, SK TMPaBUJIO, OCTaHHI € JOCUTh OOMEKECHUMH.
[MpuBaTHHMl KamiTan AyXe CKPOMHO Kae B TMPOEKTH 3 BiAJIAJICHUM
TEPMiIHOM OKYITHOCTI.

4. Ilepepo3noain noxoais

CyTb 1i€i eKOHOMIYHOIT (PYHKIIIT IepKABH MOJISTAE B TOMY, 1110 BOHA
3a JIOTIOMOTO0 TOJIATKOBOI cHUCTeMH "BifOmpae" 4acTWHY ITOXOMIB Yy
HACEJICHHS 1 MAMPUEMCTB 1 Mepeaae X MeBHUM KaTeropisM moaeit. Ls
nepenaya MoXe 3IiMCHIOBaTHCS pisHUMHU Huisxamu. OJuH 3 HHX —
TpaHcepTHI Imarexi, sKi npsaMo ¢GOPMYIOTb TPOIIOBI JTOXOIH
MIEHCIOHEePIB, 1HBAIAIB, 0€3pO0ITHIX, THMYACOBO HEIPALIOIOYHX Yepe3
XBOpoOy TOmIO. [HIMK — 37€meBNIeHHs NeSKUX TOBapiB 1 MOCIYT 3a
PaxyHOK JIepKaBHHX JIOIUIAT (JoTalii) ix BupoOHukam. Lle o3Hauae, 1m0
CHOXXHMBaYi, OTPUMYIOUH JEsKi TOBapH 1 IOCIYrd, HE OIUIauylOTh
MOBHICTIO TX BapricTh. [IeBHY yacTHHY 3a HUX JOILIadye nepkaBa. B
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SIKOCTI TIPUKJIAiB B YKpaiHi MOXXHA HA3BaTH TPOi3J B TPOMAIACHKOMY
TPaAHCIIOPTi, HaJaHHA KOMYHAJIBHUX TOCIYT HACEJCHHIO, peani3alliro
JeSIKAX BUJIIB JIKIB Ta 1H.

JlepaBa MOXe€ i IOBHICTIO 3BIJIbHUTHU BiJ| OIJIATH JCSIKUX TOBApIB 1
MOCITYT OKpeMi Kareropii HacelneHHs (HampWKIaA, IIEHCIOHEPIB,
igBaminiB). OTpUMYIOYM TOBAapH 1 MOCIYTH 3 YaCTKOBOIO OCOOHCTOIO
oriaToro abo 6e3 Hel, i JroAu 301IBITYIOTh CBOT peaibHi JOXO/U, TOOTO
Ty KUTBKICTH TOBapiB 1 MOCTYT, SKUMH BOHH MOXXYTh CKOPHCTATHCSI.

5. BpaxyBaHHS 30BHIilIHIX e()eKTiB

BupoObHuk 1 cnokuBad € JBOMa CTOPOHAMH Yy OyIb-AKii
eKOHOMIYHIH yroai. Ha HUX mpumagaroTh SK BUTPATH, TaK 1 BUTO/AH, IO
MOB'A3aH1 13 CTBOPEHHSIM Ta CIIOKUBaHHAM 00'€KTY iX B3a€MOBITHOCHH, —
ToBapy abo mocmyru. IIpoTe Hepimko 1Iii BUTpaTH 1 BHUIOJIU
PO3MOIUISIOTECS HE IIUIIEe MK Oe3MocepeNHiMA yYacHHKaMH, ale i
"micTaroThes" TpETiH CTOPOHI — B pe3yibTaTi BHHUKAE TOOIYHHN
(30BHINIHIN) epEKT.

3oseniwHit (nobiynut) epexT - e TepeMileHHs TeIKUX BUTPAT ado
BHTOJI, TIOB'SI3aHUX 3 BUPOOHUIITBOM 200 CIIO)KMBAHHSAM TIEBHIX TOBAapIB,
10 cy0'eKTiB, 10 He € TX Oe3nocepeiHiMU MPOJABISIMU 200 MOKYTIISIMH.

[MoGiunnit epext Moxe OYyTH K HecamueHUM, TaK 1 HOZUMUSHUM JUIS
TpeTboi cTopoHu. llepemilleHHs HEraTUBHMX BUTpaT HaWHAOYHILIeE
MOJKHAa TPE/ICTAaBUTH Ha MPHKIAAaX, IMOBSI3aHUX 13 3a0pyJAHEHHIM
noBkiurs. [punyctumo, Metanypriiiae mianpuemMctso M. JlHinpa (puc.
13.1) npoaae MeTas MatMHOOYIIBHOMY TTiIIPHEMCTRBY, 1110 3HAXOTUTHCS
B M. KueBi, otpumyroun neBHui npudyTok. [Ipu mpoMy meranypriiinuit
3aBoji He 3a0e3lneuye IMOBHY YTHII3allilo BHKHIIB B atMocdepy: B
pe3ynbTarti xuteni [Hinpa HecyTh BUTPATH, TOB'SI3aHi 3 TUM, IO BOHH
IUXa0Th 3a0pyAHEHUM MOBITPSIM, 1 11e HETaTUBHO MO3HAYAETHCS HA iX
3nopoB'i. I HIXTO iM i BUMYIIEHI BUTpAaTH HE KOMIICHCYE, SIKIIO He
CTaHeTbcs E€(PEKTHBHOTO BTPYYaHHS JCpKaBH, sSKa 3a JIOTIOMOTOIO
MPaBOBUX 1 EKOHOMIYHHMX IHCTPYMEHTIB MOKE 3MYCHTH MeETalypriiiHe
MiANPUEMCTBO HECTH BHUTPATH Ha BIPOBAPKEHHS OLIBII e(eKTHMBHUX
CHCTEM 3aXHUCTy JIOBKULIS, BJOCKOHAJEHHS TEXHOJOTII i, THM caMuM,
y35TH Ha ce0e OificHO yci BUTpATH, IO MOB'A3aHi 3 BAPOOHULITBOM LIOTO
TOBapy.
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30BHIIIHIH edeKT MOKe MaTH 1 TO3UTUBHUN XapakTep. Hampukmiaz,
MIAOPUEMCTBO  MOXE 3pOOHTH TPWIETITy TEPHUTOPII0  TMEBHOIO
pPEKpealliifHor0 30HOK — pO30MBINM CKBEp 3 (OHTAHOM, JIABKAMH,
JUTSYAMU TOWJAIKaMUA TOINO. Taki Ail BIACHUKIB 1 MEHEIKEPiB
MiIPUEMCTBA CTBOPIOIOTH MPEKPACHI MOXKIHUBOCTI TSI BiATIOYWHKY HE
JUIIE TPAIliBHUKAM [OTO MiANPHEMCTBA, CIOIH NPUXOUTHMY Th i
MpamiBHUKY  IHIOIMX ~ OpraHizaiid, IHOI MEIIKaHI  MicTa, sKi
OTPUMYBATUMYTh CIIPHUATIMBUI 30BHIIIHIHN eeKT.

Metan
I\/_IeTanypri|7|He Mpolui Ma?UJMHo6y,quHe
nianpnemcTeo nianpuemcTaa
(m. OHinpo) (m. KniB)

3abpyaHeHHs
aTmocdepu

M. [HIiNpo: MeLuKaHLi
Puc. 13.1. 3oBHimHiii (modiunuii) egexr

6. MakpoexoHoMiYHa cTadinizanis

JKonHa ekoHOMIUHA CUCTeMa He Mae abCOIIOTHOT cTabiibHOCTI. st
€KOHOMIKM XapaKTepHI KOJHMBAaHHA B 00CsATax HalliOHAJIHLHOTO
BUPOOHUIITBA, I[iHAX, 3alHATOCTI. AMIUIITyla KOJIWUBaHb MOXE
CKJIaJaTuCsl B PI3HUX KpaiHax Mo-pizHOMY. [lepioJMYHO BUHHKAIOTH
CepiO3HI eKOHOMIYHI KPHU3H.

JlepxaBHa €KOHOMIYHAa IIOJIITUKA TIOKJIMKaHA 3TJa/KyBaTh
CKOHOMIYHI KOJMBaHHSI 1 CHPHUSITH €KOHOMIYHOMY 3POCTAaHHIO,
KOHTPOJIOBATH 1HQIIAIIIHI MpoIiecH, TiATPUMYBATH KypC HaI[lOHAIBLHOT
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BaJIIOTH, CTUMYJIOBATH CTBOPEHHS pPOOOYHMX MiCIb, 3a0e3ledyBaTH
€KOHOMIYUHY Oe3MeKy KpaiHu Ta ii HaceIeHHs.

[MutanHs € Ham3BHuaiiHO BakiauBuM. KpaiHi MOTpiOHI AepaBHi
MeHeDKepH BUCOKOT'O PiBHS AJ1s 3a0€3MeYeHHS OCTIHHOTO MOHITOPUHTY
IIUX TPOOJIEeM Ta aJleKBaTHOTO, CBOEYACHOTO HAa HHUX pearyBaHHs. LliHa
MIUTaHHS € JTy’Ke BUCOKOIO.

13.2. MeToaum [ep:KaBHOTO  Ppery;IlOBaHHS  EKOHOMIKH.
ExoHoMiuHa MOJIITHKA IepKaBU

Memoou oeprcagHnozo pezynioBaHHS

SIKMM YMHOM JiepKaBa MOYKE BIUTMBATH Ha MOBENIHKY JOMAIIHIX
rOCIoAapcTB 1 miAnpueMcTB? BUKOPHUCTOBYIOYM JOCUTH BiZOMi B
MPaKTULI YIPaBIiHHSA Ha OyAb-KOMY DiBHI MpHHAOMU: npumyc (TpsiMe
PETYIIOBaHHS) 1 cmumyno8anHs (HETIpsIME PETyIIIOBaHHSA).

Ilpsame pecynosannsn

Ilpame pezyniosanHs €KOHOMIYHOTO JKHTTS JIEPKaBOIO (IMPUMYC)
NPUITyCKae Oe3rocepelHE BCTAHOBICHHS MEBHUX OOOB'S3KOBHX HOPM
MOBEIiHKH 7Sl eKOHOMIUHHX cy0'ekTiB. [lo popMm Takoro perynmtoBaHHS
MOJKHA BiJIHECTH BH3HAYEHHS MiHIMaJIbHOI 3apOOITHOI MJaTH, MOPSAKY
BKJIFOUEHHS THX a00 1HIMUX BUTpAT y OyXranTepchKi BUTPATH, BUTAIKIB
HEOOXIHOCTI O0OOB'SI3KOBOTO  CTpaxyBaHHS, MiHIMAILHUX PO3MIpiB
CTaTyTHUX (OHJIB Pi3HUX MiANPHUEMCTB, TIPSIME BU3HAYEHHSI I[iH TOIIIO.
[Ipumyc obmexye cBoOOmy Aiif €KOHOMIYHUX CYO'€KTiB, BiH HE €
MIOMYJISIPHUM, BUKIIMKAaE HEPIAKO XBOPOOJIMBY peakilito y Oi3Hecy i
JIOMAIITHIX TOCIOAapCTB. AJjie 00'€KTUBHUM, pEaNiCTUYHMU TOIJISA Ha
pedi BUMarae BH3HAHHS HEMHUHYYOCTI BUKOpPHCTaHHA mpumycy. bes
HBOTO  HEMOXJIMBO  HOPMAaJbHO  OpraHi3yBaTH  E€KOHOMiYHE
cniBpoOiTHHIITBO. [IpoGiiema moiisirae HE B caMOMy MPHMYCi, a B
Macmrabax Horo 3acTocyBaHHS. BaximBo 3HaWTH pO3yMHY MIpy,
BUKOPUCTOBYBAaTH PUMYC B PO3yMHHUX J103ax. Jlikapi 3HaI0Th, 110 came
7103010 BU3HAYA€ETHCSI PI3HUL MIX JIIKAMH 1 OTPYTOIO.

Henpame pecyniosannsn
Henpsime  pecynogannsi ©KOHOMIYHHMX CTOCYHKIB  JIEP)KaBOKO
(cTUMyJIIOBaHHS) MPHUITYCKAE BIUIMB Ha JiSUIBHICTP E€KOHOMIYHHX
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cyO'ekTiB yepe3 3MiHy yMOB, B SIKHX BOHa 3[iHCHIO€ThCS. Lle Hempsma
Iisi, BOHA He OyIy€ThCS HA YMHHUKY «0OaTora», mokapaHHs, crpaxy. Tyt
BUKOPUCTOBYETHCS MOTUB BUT1JHOCTI, PalliOHAILHOCTI TOTO 200 iHIIIOTO
BYMHKY. THrp B HUpKy cTpuOaE Kpi3b Kijiblle, 10 TOPUTH, HE TOMY, IO
BiH 0OiTbCS ApecUpyBaNbHUKA, a TOMY, IO CIIOMIBAETHCS OTPUMATH
BHHArOpoOJy 3a caMme Taky airo. JlepkaBa He oOMexye cBoOomy BHOOpY
CKOHOMIYHHMX CyO'€KTiB, aji¢ MparHe CXWIWTH, 3aI[iKaBUTH IX [0
YXBaJICHHS MIEBHUX «COLIAIbHO MPABUIBHUX» pilleHb. 15 1[bOro BOHA
BUKOPHCTOBY€E TaKi IHCTPYMEHTH, SK TOJATKH, OIO/DKETHI BUTpATH,
KPEIUTHO-TPOILOBE PETYIIOBAHHS, 30BHIIIHEOEKOHOMIUHY MOJITHKY Ta
iH.

Exonomiuna nonimuka oepicaeu. Cycninonuil 6uoip

Exonomiuna nonimuxa deporcagu - 1e 3aX0IH, IO BKUBAIOTHCS
JIEpXKaBOI0, CHPSMOBaHI Ha BHPINIEHHS EKOHOMIYHHUX TIpobiemM
cycmiiabcTBa. SIK BW3HAYalOThCA Ii 3axomu? UYwmi iHTEpecH BOHH
BinOMBaioTh? SKuil BIUIMB TpOMalsiH KpaiHW Ha €KOHOMIYHY IOJIITHKY
nepkaBu? Sk BOHM MOXYTh 3asBUTH mpo cBoi mepesaru? Lli Ta inmmi
moniOHI MUTaHHS HE MOXYTh HEe TpHUBEepTaTH M0 cebe yBaru 3 OOKy
€KOHOMICTiB.

ExoHoMiuHa moniTHKA JIepKaBH B JIEMOKPAaTUYHIN KpaiHi TOBUHHA
BIIOMBATH cycninbHuti 6ubip, TOOTO TIepeBard TPOMAISH KpaiHU.
OCKiNBKH yCi JIIOJM HE MOXKYTh MAaTH OJHAKOBI MOTJISIIN HA Te, K Mae
OyTH BIAIITOBaHE EKOHOMIYHE JXUTTS CYCIHIJIbCTBA, SIKi MalOTh OyTH
TIPUIHATI JepP)KaBHI PillleHHs, EKOHOMIYHA TIOJITHKA JEp>KaBU MMOBUHHA
BiIOMBATH iHTEpECH OLTBIIOCTI.

Hlnsax dopMyBaHHS 1 BHpPaXEHHS CYCHUJIBHOTO BHOOpPY JOCHTH
ckinagennit. HeoOxinHo:

- CTBOPHUTH YMOBHU JIJISl 8UAGICHHA CYCNINbHUX TIEPEBAT;

- OpraHi3yBaTH TMPAKTUUHY peanizayilo 6UsGICHUX CYCHIIbHUX
nepesar.

Po3nounemo 3 mepmioro nutaHHs. SIK KOXKEH 3 HaC MOXE 3asBUTH
Ipo CBO{ IepeBaru?

To-nepwe, nmsxoMm ydvacti B pedepeHayMax 3 HAWMBaXIIMBIIIHX
nutanb. lle, HaneBHe, HAWOIIBII TOYHUH CIIOCIO BHSIBUTH CTaBICHHS
JOJIEH 10 Ti€l 4 1HIIOT MPOOIeMH Ta, BiIIIOBIIHO, MOKJIMBOT'O CIIOCO0Y
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ii BupimenHs. Ilpore mpobnema momnsrae B TOMy, IO i3 3pO3yMUINX
MIPUYUH HEMOXKJIMBO YacTO, MTOCTIHHO MPOBOJUTH SIKiCh pedepeHayMH.

Tlo-0pyee, ipu myOIiYHOMY OOpaHHI JIFOJIEH Ha «JIepIKaBHI TOCAII
(mpe3upeHTa, Aemytata, Mepa Tomo). lIpeTeHAeHTH BHCYBarOTH abo
HaMararmTbCS BHCYBaTH CBOI IMONITHYHI Mporpamu (HamipH, MPOEKTH,
0adveHHs), B TKMX CKOHOMIYHI TUTAHHS, SIK TIPABHIIO, 3aiiMaIOTh BaYKJTHBE
micne. «llpeTenaeHTaMm» MOXYTh BHCTYNATH W TOJITHYHI MHapTii.
OcTtanHi HaMararmThCA PO3POOJATH MpPOTpaMHI TPHHININA CBOET
TiSUTBHOCTI, IEMOHCTPYBATH NapTiiiHE «EKOHOMIYHE OadueHHs, BUCYBAaTH
SKOHOMIYHI il 1 MPOSKTH MIOJ0 IX JOCATHEHHs. BuOopiii, romocywoyu
«3a» («IIpoTH»), NMEBHUM YHHOM pEaryilTh Ha 3asBH IMPETCHICHTIB,
MiATPUMYIOUX 200 HE MIATPUMYIOUH X EKOHOMIYHI OI[IHKY Ta MIPOEKTH.

Ilo-mpeme, UUIAXOM yd4acTi JIIOJEH Yy YECHO Ta SKICHO
OpTaHi30BaHUX COLIOJIOTIYHUX OMUTYBAHHSX.

BusiBneHHs CycHminpHUX IepeBar moTpioHe It TOTO, MO0 SIKUMOCh
YMHOM Ha HUX pearyBaTH, BpPaXxOBYBaTH B EKOHOMIYHIM MOJITHII
nepkaBd. Mipa BpaxyBaHHsS 3aJIe)KHTh BiJf 0araTb0X OOCTaBHH:
HaNpWKIaJ, BiJ Opradizaimii aepkaBHOI BIaaud B KpaiHi, Big TOTO,
CKaXiMO, HACKITbKM CHJIBHO TepeOyBaHHA y TMOJITHYHOMY Kpicii
3aJIC)KUTh BiJl MIpH BIIMOBIAHOCTI PeaNbHOI JiSUIBHOCTI TOJITHKA
iHTepecaM 1 mepeBaraM BHOOPIB. 3aleKUTh BOHA TaKOX BiJ
MOPAJIHHOCTI MONITHKIB, TOJMITHYHOI KYJIBTYPH 1 MOMITUIHUX TPAIUILIIN,
ICHYIOUHX Yy CYyCITJIBCTBI, HASIBHOCTI 1 XapakTepy JisUIbHOCTI OIO3MIIii,
HasBHOCTI peajbHO HE3aJeKHHX BiJ MOJITHKIB Ta OPIEHTOBAHHX Ha
00'eKTUBHICTH 32C00iB MacoBoi iH(opMarlii ToO.

[oniTnyHa npakTHKa, HA XKajb, Aa€ IPUKIAAA TOTO, KOJIHM Ha CTaAii
nepeBUOOPHOT OOPOTHOU NAIOTHCSA OAHI OOIISHKH, a MICHs MePEMOTH
KOHKpPETHI JIii «IOJITUYHUX CYO'€KTIB» HOCSATH, M'IKO KaKy4H, JEIIO0
iHmmii xapaktep. KpiM Toro, umMano «mOMTHYHHX CYO'€KTiB» €
CXWJIIBHUMH JIO MAaHINyJIOBaHHS, JIO BUCIOBIIOBAaHb Ha 3pa30K
«HAITIBIIPaBa» TOIIIO.

V ninomy 3k, B KpaiHax 3 J0CTaTHHO €PEKTUBHOIO IEMOKPATUYHOIO
cucTeMoI0 (hOPMYIOTECS TIE€BHI NEpeIyMOBH JAJIsl Opi€HTalii Aep:KaBHOI
€KOHOMIYHOI TIOJITUKH B PYCIIO CYCHUILHOTO OadyeHHs, CYyCIiIbHUX
niepesar. [IpoTe y Oyap-sikoMy BUIIQJIKY HE CIIIJ| i7iealli3yBaTH IMOJITHKIB
1 BBaXaTH, IO BOHU 3aBXAU KEPYIOTHCS TIIBKH CYCHUIBHUMH
iHTepecaMu. Teopist «CyCHUTFHOTO BUOOPY» paJiMTh aHANi3yBaTH ix Jii
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TaKk caMO SK 1 CKOHOMIiYHI pIIIEHHSA IOMAITHIX TOCHOMAPCTB 1
MiAOPUEMCTB. A 1Ii Cy0'€KTH, SIK BIZOMO, KEPYIOTHCS MEPEayCiM CBOIMHU
BJIACHUMH iHTepecamu. SIKIIO 1 3aKOHOMIPHICTh AIMCHO MPOSIBISETHCS
1 Ha TIONITUYHOMY PiBHi, TO TOJi MOJITHYHA CHCTEMa KpaiHU MOBHHHA
(hoxycoBaHO BIOOWBATH KIIIOUOBHI MNPHUHIMII PUHKY: 0OcoOHCTE
ONaromnoyddsi MEBHOTO «IOJITHYHOTO CyO0'€KTa» Mae€ BHpIMIaIbHIM
YUHOM 3aJIeKaTH BIJ TOTO, SK BiH CBOIMH [isIMU 1 pe3yibTrataMu
3aJI0BOJIHSIE CYCITUTbHI TOTPEOH — MOTOYHI Ta mepcrieKTHBHI. CTBOpeHHS
TaKoi cHCTeMH, i MATpUMKa B e()eKTHBHOMY CTaHI — IIy’K€ HETpOCTe
3aBJaHHS.

KopoTki BUCHOBKHU

1. V 3MimaHii eKOHOMIUHi cHCTeMi pONb PETYJSITOpiB
HaI[iOHAJTbHOI €KOHOMIKH BUKOHYIOTh PHHOK Ta JIEp)KaBHE YIPaBIiHHS.
HeoOximHicTe aKkTHBHOI yd4acTi JepaBH y EKOHOMIYHOMY JKHTTI
CYyCHUIbCTBA  BHKJIMKaHa: a) MOTpPe0O0  MATPUMKH  YMOB
CaMOpETYIIFOBaHHS €KOHOMIKH, €eKTHBHOTO (DYHKI[IOHYBaHHS PHHKY;
0) HemoJiKaMH CaMOpPETYJIOBaHHS Ta HEOOXITHICTIO iX ITOMOJIaHHS; B)
MOTPeOOI0 TIEBHOTO TIEPEPO3NOALTY TOXOIIB, MiABHICHHS JOCTYITHOCTI
JIeSIKMX TOBapiB Ta MOCIYT.

2. Y cydacHiif eKOHOMII Jep>kaBa BUKOHY€E TaKi OCHOBHI (DyHKIIIi:
a) GopmyBaHHS MPaBOBOI OCHOBU €KOHOMIYHOI IisTIBHOCTI («IpaBuiia
rpu»); 0) 3aXKCT Ta PO3BUTOK KOHKYPEHIIil; B) OpraHi3allisi BApOOHUITBA
MEBHUX TOBApiB Ta TMOCIYT; T') MEPEPO3MOALIT TOXO/IB; 1) BpaxyBaHHS
mo0OivHNX (30BHIMHIX) e(eKTiB; €) 3IiHCHeHHS MaKpOEKOHOMidHOL
crabimizanii.

3. Jlep:xaBa BHKOPHUCTOBYE METOAM MpPSIMOro (mpUMycy) Ta
HeTIpSIMOTO (CITIOHYKaHHS) PeryJIFOBaHHS eKOHOMIYHHX BiHOCHH. [leprre
nepeabadae 6e3nocepe/THE BCTAHOBJICHHS MIEBHUX 000B’ SI3KOBUX HOPM Y
B3a€MOBIJTHOCHIHAX EKOHOMIYHUX CyO’€KTiB, Jpyre — BIUIMB Ha
JiSUTBHICTD €KOHOMIYHMX CYO’€KTIB 4epe3 3MiHy YMOB, Yy SKHX BOHa
3IIACHIOETBCSL.

4. ExoHOMIYHa TIONTHKA JepKaBH — II€¢ BHKOPHCTOBYBaHi
JIepKaBOIO 3aXO/H, CIPSIMOBaHI Ha BHUPIMICHHS €KOHOMIYHUX MpoOiieM
cycrninbcTBa. Ll mosiTika moBUHHA BioOpakaTu CyCHiJIbHI MEpeBary.
Teopiss «CycmijbHOrO BHOOPY» - I Trajly3b €KOHOMIYHOI HayKH, sKa
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BHBYAE TPOLIEC MPUIHSITTSA pimeHs nepxkaBoro. [Ipobiema cycminpHOTO
BHOOpY  BKIIOYAE JBa HAWBKJIMBIIIAX MOMEHTH: a) CTBOPEHHS
MOKJIMBOCTI JJISl BHSIBICHHS CYCHUIBHUX TiepeBar; ©) oprasizamis
MPaKTUYHOI pearizalii CycrnibHUX TepeBar.

OcHOBHI TepMiHHM Ta MOHSATTSI

HeoOximHicTh Aep>KaBHOTO peryIIOBaHHSI €KOHOMIKH
ExonomiuHi QyHKIIT qepxaBu

ToBapu Ta MOCIYTH CYCHIILHOTO KOPUCTYBAaHHS
TpanchepTHi mIaTexi

3oBHIimHIH (MOOiYHMIT) edeKT

[psiMe nepkaBHE PeryIOBaHHSI

Henpsime nepxaBHE perymtoBaHHS

ExoHoMiuHa momiTHKa AepikaBu
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hasa 14
OCHOBHI HANPAMKU TA IHCTPYMEHTU
OEPXABHOI'O PENYNIOBAHHA EKOHOMIKU

HepxaBa, BHUKOHYIOUM €KOHOMIYHI (YHKIi, BHKOPHCTOBYE
Pi3HOMaHITHI IHCTPYMEHTH peryJroBaHHs. HallBaxxIuBimMMuy cepesl HUX
€ TOJATKOBO-0r0/keTHI ((hiHAHCOB1) 1 TPOLIOBO-KPEIUTHI (MOHETApHI)
IHCTPYMEHTH.

diHaHCOBI IHCTPYMEHTH MalOTh 0araTOCTOPOHHIH XapaKTep BIUIUBY
Ha EKOHOMIUHI BITHOCHHH B CYCIIIJILCTBI. 3 IXHBOIO JOTIOMOTOIO JIepKaBa
3[1aTHA BIJTMBATH HAa OOCSTH Ta CTPYKTYPY HalllOHATHHOTO BUPOOHHIITBA,
IHBECTHIIIIHY aKTUBHICTh CY0 €KTIiB TOCIONAPIOBAHHS, PETYIIOBATH
iH(IIAIII0, 3aHHATICTD, BILTMBATH Ha CTaH KOHKYPEHTHOTO CEPEIOBUIIA,
3MIHCHIOBATH TIEPEPO3ITIO/ILI IOXO/IIB Ta iHIIIE.

[NomaTku Ta po3moii O HKETHUX KOIITIB — 3aBXKIN «Tapsdi» TEMHU.
[TpakTHYHO MOCTIHHO BEAYTHCS MUCKYCIi PO Te, SIK 3pOOUTH CHCTEMY
OMOJIATKyBaHHs Oifbll edeKTHBHOW. 3po3ymilo, mo 0e3 MoaaTKiB
00iHTHCS HEMOYXKHA, ajie B TOM JK€ 4ac KOHKPETHA 00y J0Ba TOIaTKOBOT
CHCTEMH € CKJIAQJIHUM YIPABIIHCHKUM 3aBIaHHSIM 3 TOYKH 30Dy
JOCSATHEHHsI €PEKTUBHOTO ITO€THAHHSI IHTEPECIB JOMAIIIHIX TOCIIOAapPCTB,
MIIPUEMCTB Ta JCPKABH.

llle oAHMM  BWKJIMBUM  E€JIEMEHTOM  MAaKpOEKOHOMIYHOTO
peryiioBaHHS € TpOIIOBO-KpeAMTHI (MOHETapHi) i1HCTPYMEHTH.
Perymoroun rpomoBy mMacy, BIUTUBAIOYM Ha TIPOIIECH, IO BiIOYBAIOTHCS
Ha TPOLIOBOMY PHHKY, JiepKaBa 3/1aTHa BIUIMBATH Ha CTYMIHb IiJTOBOI
aKTHUBHOCTI Cy0’€KTiB T'OCIIOJAPIOBAHHS, 3arajlbHUN PiBEHb LiH, CTaH
3aMHATOCT] B HALLIOHAJIbHIN EKOHOMILI.

Juis meHemkepiB Oi3Hec-opraHizallii JisUTBHICTH JepXKaBU — IIe
BXJIMBHIA KOMITOHEHT 30BHIITHBOTO CEPENOBUINA KOMIIaHiH, pi3Hi
ACIIeKTH BILIMBY SIKOT'O MOTPIOHO YBaXKHO aHAIi3yBaTH Ta BPaXOBYBaTH B
YHPaBITIHCBKIH JiSUTBHOCTI.
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V miif TIaBi MM TIpOaHATI3yeEMO K OYIy€eThCS MMOJAaTKOBA CHCTEMA,
OCHOBHI BUAM TIO/IaTKiB, ITOKa)XEMO HANpsSMH BIUIMBY MOMATKIB 1
OIO/DKETHUX BUTPAT Ha XiJl €KOHOMIYHHMX IMIPOIECIB, HA TOBEAIHKY
rocrogaprorounx cy6’ekTi. [licns nporo Mu mpoaHanizyeMo TPOLIOBY
CUCTEeMY KpaiHH, MisIbHICTh (PIHAHCOBO- KPEAUTHUX 3aKJIa/liB, HAMIPSIMH
1 TPOIIOBO-KPEIUTHI IHCTPYMEHTH JEPKABHOTO BIUIHBY Ha €KOHOMIKY.

14.1. ®inancoBe (NMOJATKOBO-0I0[KETHE)  PeryJIOBaHHA
e€KOHOMiKH

Ilooamxku

Tlooamku — 11e 000B’SI3KOBI TIATEXi (PI3UYHUX Ta IOPUIUIHHUX OCI0
y OIOJDKET JepIKaBH.

JDicepenamu nodamxie MOXYTh OyTH Pi3HOMaHITHI (POPMH JTOXOIiB:
3apo0iTHa T1ata, MpUOyTOK, MUBIAEHNIN, BiJICOTOK, MEHCIs, CTUIICHIIS,
MaTepiajgbHa JOIIOMOra Ta iHIIe.

06 ’exmom onodamxysants Moxxe OyTH A0XiJ, BapTicTh (il yacTuHa)
MEBHUX TOBapiB Ta TOCIYT, BIACHICTh MIANPHUEMCTB 1 JOMAIIHIX
rOCIIOIapCTB, Tepeaada BIaCHOCTI, BAKOPUCTAHHS MPUPOJHUX PECYPCiB
TomO. Y AESIKUX BUIAJKaX HPKEPEIo Ta 00 €KT OMOJATKYBaHHS MOXYTh
30iraTHCS: HAPHUKIIa/l, TaK B1I0YBAETHCS 110 BITHOIICHHIO JI0 [TOJIATKY Ha
pUOYTOK T AIPUEMCTB.

VY 3aNeKHOCTI Bifl TOTO, XTO IOCTAE CYO 'EKMOM ONOOAMK)Y8AHHS, B
VYkpaiHi BULUISIOTS:

- 3a2anbHO0EPIHCABH] NOOamKu ma 360pu — € 00O0B’SI3KOBUMH JI0
cIIaTH Ha BCiil Teputopii kpainu. [lo HHUX, 30Kpema, BiIHOCSATHCS:
MOJIATOK Ha MPUOYTOK MiAIPUEMCTB, TIOJJATOK Ha JOXOH (Hi3MUHUX 0CiO,
MOJIATOK Ha JO0AaHy BapTiCTh, aKIM3HHUN TMOJATOK, PEHTHA TIaTa, MHUTO
(BBi3HE, BUBI3HE) TOIIIO;

- micyesi nodamku 1 300pu — BCTAHOBIIOIOTHCS PIlICHHIM
CUIBCHKUX, CENHIIHUX 1 MICBKHMX pajl y MeXaxX IX MOoBHOBaxeHb. Lli
MoJaTKh OOOB’S3KOBI JI0 CIUIATH B MEXax TEPHUTOpii BiqMOBiIHOL
TepuTopianbHOi TpoMaan. Jlo HHUX, 30KpeMa, BiJHOCATHCS: MOJATOK Ha
MaiiHO, €JUHMH TOJaTOK, 30ip 3a Miclle MapKyBaHHS TPaHCIOPTY,
TypUCTUYHUH 30ip.

Ilooamxosa cmaeéxka - 1€ po3Mip TMONATKYy Ha OJMHHUIIIO
oroJiaTKyBaHHs. BoHa Moke OyTH BHpaskeHa y BiJICOTKax (HaIlpHUKIa
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CTaBKa ITOJIaTKy Ha MPUOYTOK) UM y TPOIIOBHUX CyMax 3 (Di3MIHOT OTMHUII
OTIOAATKyBaHHS (HAIIPHUKIIAL, 3eMEIbHHUH IMOIaTOK).

B 3anexHocCTl 6i0 chiBBIOHOWICHHS, AKEe GCMAHOGTIOEMBC MIdiC
CcmMasKkoio nOOamxy i 00xo0om, ONOJATKYBaHHS MOXKHA Kiacu(ikyBaTH
SK:

- nponopyitine — IOJATKOBA CTaBKa IIOCTilHA, BOHA HE I1OB’s3aHa 3
po3Mipamu foxody i ix 3miHamu. SKImO0 B KpaiHi 3ampoBalKeHa,
HanpuKIaf, €IWHA CTaBKa I[IOJATKy Ha goxoan ¢i3uyHUX 0ci0
(He3asIexKHO BiX pO3MIpy JOXOMY), TO 1€ SIK pa3 i Oyae IpUKIaI0M TaKOTO
OTIOJIATKYBaHHSI;

- npoepecusHe — TOJATKOBA CTaBKa 301IBIIYETHCS 31 3pOCTAHHIM
BEIMYMHU A0X0Ay. B 1poMy BuIagKy NOZATKOBUH Tsrap BXKe He
PO3MOAITSETECS PIBHOMIPHO cepell IUIATHUKIB MOJATKIB, SK MPH
MIPOIOPIIIHHOMY OTOJIaTKYBaHHI;

- pezpecugre — yMOBHA MOJATKOBA CTaBKa (PAKTUYHO 3MECHIIYETHCS
y wMmipy 3poctanHs goxony. lle BimOyBaeTbcs, Hampukiam, KOIU
BCTaHOBIIOETHCS (PiKCOBaHA cyma MOJATKY B TPOIIOBOMY BUMIpi. SIKI0O
MOPIBHATH II0 CYMY TOJATKY 3 JOXOIaMHU IUIaTHHUKIB, TO HEBAXKKO Oye
3pO3yMiTH, WIO BIICOTOK TOAATKy Yy 3aragbHOMy JOXOmi Oyne
3MEHIIIYBATUCS MIPHU 3POCTaHHI JOXO/IB Ta HABIAKH. 32 PETPECHUBHOTO
OIIOJIATKYBaHHS MOJJATKOBUH TATAp BUSABISETHCS OLIBIINM /IS Cy0’ €KTiB
3 MEHIIMMH AoXxojamu. ToMmy med MopsAoK ONOJATKyBaHHA HE Mae
MTOMITHOT'O PO3IOBCHOIPKEHHSI.

VY 3a5exKHOCTI 8i0 00 €xma 0nodamkysants IOAATKHA TOIUISIFOThCS
Ha:

- npAMi - 1ie TIOJATKH, 00’ €KTOM SIKHX € JIOX11 UM MaifHO IUIATHHUKA
(mogarok Ha J0xija Pi3uUHUX 0CI0, MOAATOK HA MIPUOYTOK MIANMPUEMCTB,
3eMeNIbHUH MOJIATOK, MOJIATOK Ha PyXOME 1 HepyXoMe MaiHo Ta iH.);

- Henpﬂmz — L€ TOJATKH, 00 €KTOM SIKHX € OO0Ir 1 CHOXMBaHHSI
MEBHUX TOBapiB Ta MOCIYT (HAMPHUKIAMA, MOJATOK Ha JIOJAaHy BapTiCTb,
aKkuuM3HUi mnonatok). Lli momaTku He Tak OYEBMIHI JJIs JIOMAIHIX
rOCHOAAPCTB, HE BCi HABITh 3HAIOTH PO IXHE icHYBaHHs. BoHM BKiIIOUeHI
710 IiHM peastizalii TOBapiB 1 CIUIAYYIOThCS iX MOKYIIISIMU.

OcroeHi 6uou no0amkie
Jlo Tux mopaTkiB, SKi HAWCHIBHIIIE BIUIMBAIOTH HA JIOMAIIHI
roCIoIapcTBa 1 MiANMPUEMCTBA, MOXKHA BiTHECTH:
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- n00amokK Ha 00xi0 (izuunux oci6 — 06’ €KTOM OTIONATKYBAaHHS TYT
[IOCTa€ 1HANBITyaTbHUHN TOXIi;

- N0O0amMoK Ha npubyYmMoK nionpuemcme — NPUOYTOK, IO MiJIATaE
CTSTYBaHHIO, (POPMYETHCS SIK PI3HUIS MiXK BHPYYKOIO Ta BUTpaTaMu
T ITPUEMCTBA;

- [HOUBIOYaNbHI aKyu3u, SIKI CTATYIOTBCS 3 TOKYMIIB OKPEMHX
TOBapiB 3a TBEPAUMHU CTaBKaMH. BOHM 3aCTOCOBYIOTBCS, 30KpeMa, IUIs
AIKOTOJIPHUX HAIOIB, TFOTIOHOBUX BHPOOIB 1 ACIKUX iHIINX TOBApIB;

- n00amox Ha 000ary eapmicms. OCTaHHS BU3HAYAETHCS K PI3HUTISA
MiXX BUTOPIOM MiJIPUEMCTBA 1 BapTICTIO HOrO BUTpPAT Ha CHUPOBHHY,
HamiBpaOpuKaTH 1 TOCIYrd, OTpUMaHi BiJl MOCTadyaIbHUKIB. [HakIIe
Ka)Xyd4H, 1€ BapTiCTh, IO OJIaHa IiAIPUEMCTBOM JI0 BAPTOCTI BXiTHHAX
MaTepiaiB y pe3yibTarTi iXHbOI IIEBHOI MepepoOKH, TOOTPAIIOBAHHS YU
IHIIOTO TOCMOJAPCHKOTO BHUKOPUCTAaHHS. [lmaTHUKOM TmMOAaTKy €
MOKYTIeNb MPOIYKIIii, i MpoAaBemnp MOCTaE y poili 30Mpada MoaaTKy —
TTOCEepPETHUKA MIX TUIATHUKOM 1 IeP>KaBoIO;

- eOunull coyianvHuli eHecox. CIUIAYyeThCsl POOOTOMABLEM, SIK
KOHCOJIIZIOBAaHWHM COIJIAIBHUN TIIATiK, 30ip SIKOTO 3IIACHIOETBHCS [0
CUCTEMH 3ararbHOO0OB’ I3KOBOTO JIEP’KaBHOTO COIaJTbHOTO
CTpaxyBaHHSi 3 METOK 3a0e3MECUeHHs 3aXHCTy Yy BUIAIKax,
nepeadadeHNX 3aKOHOAAaBCTBOM. PO3Mip €IMHOTO COIIaIbHOTO BHECKY
BCTaHOBITIOETHCS Y BIJICOTKAX BiJl CYMH HapaxOBaHOI 3apO0iTHOI TIaTHI
MpailiBHUKaM;

- [Hwi nodamku ma 360pu, 30KpeMa, IUiaTa 3a 3eMIII0, MOJATKU 3
0aHKIBCHKHX BiJICOTKIB; IMOJATKW HAa MAifHO; IMOJATOK 3 OTPUMYBAHOTO
CHajaKy i JapyBaHHs;, eKCHOPTHI (IIpW BHBO3i MEBHUX TOBapiB B iHIII
KpaiHu) Ta iIMIOpTHI (TIpU BBE3€H1) MHUTA.

«llooamxoea nomipxoganicmu

BaxnBoro yMOBOIWO  e(EeKTHBHOCTI IMOJATKOBOI CHUCTEMH €
nomipxosanicms nooamkie ma 300pie, BBEICHHUX IEpPKaBOIO. Bucoki
MOJATKOBI CTaBKM MOXYTb CTBOPIOBATHU P MPOOIIEM.

Ilo-nepuie, BOHM 374aTHI MigipBaTH CTUMYJIM, 3alliKaBJICHICTh
JIOMAIITHIX TOCIIOAAPCTB 1 MIAIPUEMCTB Yy HiABHUIIEHHI CBOET €KOHOMIYHOT
aktuBHOCTi. [lomaTkoBi CTaBKM He TOBHHHI BHKOHYBaTH pOJIb
AHTUCTUMYJIiB.
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Ilo-0pyze, MOXe CTaTHCA Tak, IO JepXKaBa, 3aCTOCYBABIIN OLIBII
BHCOKI CTaBKHM IIOAATKIB, OTPHMAa€ MEHII JOXOMW Bill IOMATKOBHX
HaJXO/KCHb. 3alIe)KHICTh, sIKa ICHYE MK 3HAYCHHSMHU IOJAATKOBUX
CTaBOK 1 oOcsiraMu OIOJDKCTHUX HAJXOIKCHb, TOKa3zaHa Ha puc. 14.1.
ExoHoMicTaM mo0Ope BiToMo, IO TUTHKHU IO TIEBHOTO 3HAYCHHS 3POCTaHHS
TTOAATKOBUX CTaBOK MOYKE TIPUHOCHUTH OLITBINE HOXOMiB AepskaBi. Ilicis
MPOXOJDKEHHS IhOT0 «KPUTHYHOTO» PIiBHS TOJATKOBI HAIXOIKEHHS
MOXYTh TITBKH 3HIKYBaTHCS (BiMOYBa€ThCS CHAJaHHS EKOHOMIdHOL
AKTUBHOCTI €KOHOMIYHHX Cy0’€KTIB SIK peakiis Ha HaAMIpHI MOAATKOBI
JIOMaraHHs JICPKaBH).

N\ Mianaszon cmasok, oe ix
3POCMAHHI NPU3B0OUMb 00
Hoxoou 3menuenHs 00X00i6 deparcasu
depoicasu
A Tooamkosi

CmMaexKu

Puc. 14.1. 3anexuicTb MK 10X01aMH JA€pP:KaBH i 3HAYEHHSIMH
NMOJAATKOBUX cTaBOK (kpuBa Jladgdepa)

Ilo-mpeme, BUCOKI TIOJATKH MOXYTh CcGHOPMYBaTH IiHTEpeC Y
IJIATHUKIB IO MPUXOBYBAHHS JOXO/iB. [IpuX0BYyBaHHS JIOXO/IB € OJHUM
3 €JIEMEHTIB TIHLOBOI EKOHOMIKHU. Tinbosa exonoMixa — 1€ €EKOHOMIYHA
TisUTBHICTD, TIOB’s13aHA 3 BUPOOHUIITBOM Ta OOMIHOM TOBAapiB i MOCHYT,
sKa HE OTPUMYE 3aKOHHOI peectpaiiii, oOuiky. ['porri, 3apo0iieHi y
TIHBOBIH C€KOHOMIIl, HE BIJOOPaXKAIOTHCS Y BIANOBIAHUX AOKYMEHTAX i
HE OIO/IaTKOBYIOTHCS.

DyHKUiT O0AmMK080-0100>cemHoi cucmemu

[lopaTkoBO-0roKeTHA cUCTEMa BUKOHYE HACTYIHI (DyHKLIi:

1. @opmysanus 6wOxicemie O 3aKynieni moeapie i nocuye.
JHepxaBa Hece BUTpATH Ha YTPUMYBAHHS 3aKJaJiB OCBITH, HayKH,
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MEININHA, KyJIbTYPH, apMii, IPaBOOXOPOHHUX OpTraHiB, OYIiBHUIITBO Ta
PEMOHT [Opir, YyTPUMaHHA JAEP)KaBHHUX MiANpUeMCTB Tomo. OCHOBHE
JDKEpesIo MOKPUTTS LUX BUTPAT — MOAATKOBI HAIXOMKECHHS. Y IepiKaBH
MOXYTh OyTH i iHIII pKepena A0XoniB (IpoAax Aep:KaBHOIO MaliHa,
OTPMMaHHS JOXOJIB Ha KalTliTaj, MTUBINEHIIB 3a aKIiSIMH, PO3MIIICHHSI
IepkaBHUX OOmiramid Tomo), aje iX 3Ha4eHHS B 3araJlbHUX
HAIXOPKEHHSX JEpKaBH BUABILETHCS Ha0araTo MEHIIMM y TIOPiBHSHI 3
MOJaTKOBUMH JKEPETaMu.

2. Pecymiosanusi GupoOHUYMEa ma IHEeCMUYiliHOL OisibHOCTI
nionpuemcme. BUKOPHCTOBYIOUM TOJATKOBI MUTBIH, Au(EpeHINialiro
MOJIATKOBUX CTaBOK, JepKaBa MOXE POOUTH EKOHOMIYHO OiIbII
MpuBaOIMBUM JUIA MIiANMPHEMCTB BUPOOHHIITBO IIEBHHUX TOBApiB Ta
MOCAYyr 4YM HaBmaku. lle MOXIMBO, CKaxiMmMo, IUIi BHPOOHUKIB
CLIBCBKOT'OCITOIAPCHKOT TTPOAYKIIii.

JeprxaBa He MOXKE BU3HAYAaTH BIACHUKAM NPUBATHUX MiJIPHUEMCTB,
K iM BHUKOPUCTOBYBAaTH OTpPUMaHMi NpUOYTOK. AJie pa3oM 3 THM,
CYCHUIBCTBO 3alliKaBJIEHE y TOMY, OO MiJNPUEMCTBA 3HAYHY YaCTHUHY
MpuOyTKy BUKOPHUCTOBYBAIHM Ha IHBECTHIIHHI IIiJIi, TOOTO TOBEPTAIU
Ha3aJ y BUPOOHHULTBO Ha PO3ILIMPEHHS BUITYCKY NMPOAYKIIil, OHOBJICHHS
ACOPTUMEHTY, MiJIBHIICHHS  SIKICHUX  XapaKTepUCTHK  TOBapiB,
yIOCKOHANICHHS TexHoJorid. Tomy nepaBa MOXKE BCTAHOBUTH
MO/IaTKOBI TIBTM HAa CTATYBaHHA Ti€i YacTWHU NPUOYTKY, KOTpa
MOBEPTAETHCS Y BHPOOHMIITBO, CTUMYJIIOIOYM HOTO PO3BHUTOK. IcHye i
YUMaJI0 IHIIMX CHOCOOIB JEPKABHOTO CTHMYJIIOBaHHS 1HBECTHUIIINHO-
IHHOBAIIIIfHOT aKTHBHOCTI Cy0'€KTiB TOCIIOIAPIOBAHHS.

Bucrynaroun 3aMOBHHKOM TIEBHOI TMPOYKIIii, OIIa4Yyroud ii,
JepKaBa, THM CaMHM, BILTMBA€E Ha OOCATH Ta CTPYKTYpY BUPOOHHUIITBA
MPOAYKITIL.

IlopaTkoBa cucreMa Moke BUKOPUCTOBYBATHCS JUISI BIUTUBY Ha CTaH
KOHKYpEHIIii. SIKIIo JAep)kaBa BCTAHOBJIIOE MOAATKOBI MIJIBIH JUISI HOBUX
HEBEIIMKUX MiANPHEMCTB, TO IIMM BOHA TICBHOIO MipOI CIpHSE
CTaHOBJICHHIO HOBHUX KOHKYPEHTIB.

3. Pezymosanns ingnayii. HectaOinbpHICTh LiH CTAHOBHUTH OJHY 3
OCHOBHUX MAaKpPOEKOHOMIYHHX TMpoOsieM. JlepkaBa IMOBHHHA BMITH
KOHTPOJIIOBATH 1HQIALIIO, IPAarHyTH 3a0e3MeYnTH il HEBUCOKHUI PiBEHb.
[lopaTkoBO-0roKeTHA cUCTEMa € BaXJIMBUM (DaKTOPOM B JOCSTHEHHI
IiHOBOT CTa0UIBHOCTI. 3 OAHOTO OOKY, OIOJDKETHI MPOOJIEMH MOXKYTh
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BHUKIIMKATH 1HQIIAIIO, a 3 1HIIOTO — MOJATKOBI 1HCTPYMEHTH MOXYTh
OyTH BUKOPHCTAaHI I JePKABHOTO PETYIIOBAHHS 1HQIIALIT.

Opniero 3 mpuynH iHQIAUI] € 3pocTaHHA CYKyNHHX BHUTpar, HE
MiAKpiIUIeHe BiAMOBIZHMMH 3MiHAMHU y NPOAYKTHBHOCTI CYCHiNBHOI
mpari. Yepes giHaHCOBY crcTeMy epikaBa MOXe, 30KpeMa, BIUTHHYTH Ha
CYKYITHHH MTOTIHUT IIISIXOM 3MiH B 00csrax OIO/KETHHX BUTpAT 1 PiBHIX
MOJATKOBUX cTaBOK. bopoTh0a 3 iHdusiero moTpedye BKUBAHHS 3aX0/iB
3 OOMEXEHHS CYKyNHHX BHTpAT, YOTO, HANPUKIAI, MOXKHA JIOCATTH,
MIOCWJIMBIIA CUCTEMY IIOaTKOBUX BHIIYyYeHb 1 MPOBOISYH OLIBII
CTpUMaHy TMOJITHKY JIEpKaBHUX BUTPAT.

4. Ilepeposnodin doxodis. I'poIIOBI HATXOMKEHHS, 110 OTPUMYIOTh
JIOMAaIITHI TOCTIOJIAPCTBa, MMOXOAATH 3 pi3HUX JoKepen. Jloxim, 30kpema,
MosKe 3a0e3MeuyBaTH MPONO3HUIIis Ipalli, 3eMJIi, Kamitany, rpomeii. B Toit
e 4ac, B CYCIUIbCTBI 3aBXKIU ICHYIOTH JIFOJIU, SKi OTPUMYIOThH JTOXiJ
BiJIMTOBITHO JIO OCOOJIMBOTO COIIAIbHOTO CTaTyCy: TIEHCIOHEepH, IHBaiIH,
0e3po0biTHi, yuHi Ta iH. BOHE OTPUMYFOTH TPOIIIOBI TIOXOIN B JepKaBH,
siKa, B CBOIO uepry, ¢opMmye CBili OIO/DKET 3a paxyHOK ILIaTHHUKIB
nonatkiB. Li Butu1aTH € TpaHchepTHUMH TIIATEKAMHU.

JloMarmHi  rocriomapcTBa, peai3yroud eKOHOMIYHI pecypcu Ha
PI3HUX pUHKaX, OTPUMYIOTh pi3Hi moxoau. [logaTkoBa cuctema Koperye
po3moxin JoxomiB y cycmiuibeTBi. [lpm mporpecuBHii 1moOymoBi
MMOIATKOBUX CTaBOK 3aMOXKHi JIFOJU BiJAIOTH Yepe3 MOAATKH OiIbIIry
YacTUHY CBOIX JOXO[iB, HiXK OigHi. OKpiM TOTO, B pe3yibTaTi MEBHOI
OFOJDKETHOI TIONITUKH 3aMOKHI TakoX MOXYTh OTPHMYBATH MEHIIIE
«0Oe3KOIMTOBHUXY («CYCITIJIBHHUXY) OJar.

IIpobnemu oeprcasnozo 6100x3cemy

1. [Ilpobrema 3b0anancosanocmi. JlepaBHuil OIODKET BKIIHOYAE
JIOXiHY 1 BWTpaTHy dYacTWHH. B imeami Mik HUMH Mae OyTH
BIJIMOBIIHICTh. AJIe HEPIJIKO BUJATKU NEPEBUIIYIOTH JIOXOJH — BUHUKAE
Oeiyum Oeporcasnoco 6100xcemy SIK EPEBUILICHHS BUTPAT JIE€PKaBU HaJ
OTPUMAHHUMH JOXOJaMH.

3arpo3y IUisi €KOHOMIKH CTaHOBUTH He JNediluT cam 1o coOi, a
MEBHUH HOro piBeHb Ta TPHUBAIICThb. Pigenv 0Oi0dicemnozo oegpiyumy
BU3HAYAETHCA SIK BIiJHONICHHS 00CATY AediluTy JO BajJOBOTO
BHYTPIIIHBOTO  MPOJYKTY KpaiHW, BHPaXXEHOTO Y  BiJICOTKax.
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[puitaaTHUM piBHEM OFOKETHOTO e inNUTy BU3HAETHCA HOTO 3HAYEHHS
B Mexax 3-4%.

OcHOBHa 3arpo3a Jjisi €KOHOMIKH, IO BHXOJUTH BiJl JAeQilUTy
JepKaBHOTO OIOKETy, MOB’A3aHa 3 mpobiemoro iHdusnii. Copasa y
TOMY, IIO TTOKPUTTS OFOKETHOTO Ae(PilnUTy MOXe 3AIMCHIOBATHCS SK 32
paxyHOK HeIHQIAMIHHAX JpKepen (TMO03WK), TaK 1 IDIIXOM 3aiTydeHHS
iHQmAuiiEX  mKepen — ¢inancyBaHHs. OpgHEM i3 BapiaHTiB
HeiHGusmiiiHoTO  (iHAaHCYBaHHSA JHedimuTy MoXke OyTH BHITYCK
(po3Mmimenns) pepkapaux —oOmiramiii. [lokymmi nwx — obmiramii
BUCTYMNAIOTh y POJIi KPEOUTOPIB AepKaBU. [HIIMM BapiaHTOM MOKPUTTS
neinuTy TPOIIOBHX PECYPCIB y AEp)KaBH € BUKOPUCTAHHA KPEIUTHOI
eMicii, B pe3ynbTaTi fKOi BimOyBaeThCs 301TBIICHHS 3aCO0IB OILIATH,
rpOIIOBOI MacH, IO MPHU3BOAUTH 332 TaKHUX YMOB JIO IMPHCKOPEHHS
1HGAIII.

HasBHicTs OtomxeTHOTO nedinnTy 3a3BUYail 03HAYAE, MO JepiKaBa
Mae To3W4YaTé Tpomr abo, sK iHOAI KaxXyTh, 3ana3utu y Oopru. Tak
(hopMyeThCs deporcasHuil 6ope — CyMa rpOIIOBUX KOIIITIB, IO 3al03HMYeHa
nepkaBoro. BiH Moxke OyTH BHYTpIIIHIM, SIKIIIO MOBa e MPO MO3UKH,
3po0JieHi JepKaBor BCEPEINHI KpaiHu, Ta 30BHINIHIM — y TUX BUTIAJIKAX,
KOJIM JIeprKaBa MMo3MYac KOIITH B iHO3eMHHUX MO3UYaIbHHUKIB.

JeprkaBa MOBHHHA NOBEPTaTH 3amo3uyeHi komTH. Lle ozHadae, mo
B3SIBIIIM B OOPT CHOTO[THI, 3aBTpa B JIEPIKABHOMY OFO/DKETI MarOTh OyTH
nepeadadeHi, B YMCi 1HIIOTO, 1 BUTPATH JePKaBU Ha MOTallIeHHsI OOPTiB.
Binem Toro, rpomi B Oopr 3a3BUuYal JArOThCS I BIJICOTKH, OTXKE
JeprkaBa Mae He JIUIIE TIOBEPHYTH OOpT, ajie i BUKOHATH TIeBHI 000B’3K1
31 cmmatu BifAcoTKiB. YmMm Oinmbinoro € cyma Oopry, TUM OiTbIIni
BiJINIOBITHUI TATAp JIsTa€ HA Mali0yTHE TIOKOJIIHHS IUTATHHUKIB MMOJIATKIB.

2. Ilpobaema po3nodiny Kowimie 3a pisHAMU OI0O0HCEMHOT CUCEMU.
BropKeTHI mporpaMu peatizyroTbes B YKpaiHi Ha 3arajibHOIEPKaBHOMY
(Oeporcasnuii  6100xcem) Ta MiCIieBOMY piBHI (micyesi 6ro0dcemu).
Po3nozin Or/KETHUX KOIITIB Ma€ OPIEHTYBATUCS Ha Te, sIKi (YHKIIT
MOKJIAJCH] Ha BIAMOBIIHI CTPYKTypH Bnaau U ympasiiHHa. Cyma
JIEPKABHOTO Ta MICIEBUX OFOJKETIB HA3UBAETHCA KOHCOMIO08AHUM
b10021Cemonm.

3. Ilpobnema posnodiny kowmie 3a cmammsamu 0100xcemy. bararo
4Oro Hpo MOJITHKY JAEpKaBH, ii MPIOPUTETH MOXKE CKa3aTH PO3IOJILN
OFOJDKETHHUX KOIITIB 32 CTATTSAMH BUTPAT: sIKi TUTOMI BUTPATH HA OCBITY,
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KyJIbTYpY, MEOUIIMHY, HAyKy, apMil0, eKOHOMIKy, COIliaJlbHe
3a0e3medeHHs, eKojorifo  Tomo. JlimuTH  3aradbHOACpKaBHUN
OIOJLKETHUI «TUPIr» NOBOIUTHCs BepxoBHiid Pani i ypany, mMicueBuii —
opraHam MicCIIeBO1 BIIaJIH.

14.2. MonerapHe  (rpolIOBO-KpeIMTHE)  PeryJIlOBaHHSA
e€KOHOMiKH

CTpyKTypa rpoioBoi Mmacu

I'powosa maca — e cymMa I0pUAMYHO BU3HAHUX TUIATIKHUX KOIITIB
B €KOHOMIIi KpaiHu. ['poImoBy mMacy MoOKHA TOJUIMTH Ha TOTIBKOBI Ta
0e3roTiBKOBI (KPEIUTHI) TPOIIi.

Kpeoumni epowi BT OO0 IIIATIXKHI 3000B'I3aHHS IEBHUX
Cy0’€KTiB TOCTIOJapIOBaHHSA. Y SKOCTI OCTaHHIX HEOOXiTHO PO3TIIAIATH,
mepm 3a Bce, Taki (DiHAHCOBO-KPEMWTHI I1HCTHTYTH SK OaHKH.
[lignpueMcTBa, HANpHKIAl, PO3PaXOBYIOTbCS OJUH 3 OJHHM HE 3a
JIOTIOMOTH TOTiBKH. KoXXHE miInpueMcTBO Mae y KOMepliiiHOMY OaHKY
paxyHOK (paxyHKH), Ha IKOMY BiTOOpaKa€ETHCS CyMa TPOIIOBUX KOIITIB,
SKUMH  BOJIOJi€ JlaHE TMIANPUEMCTBO, PO3PAXyHOK 3  IHIIUMHU
MIIPUEMCTBAMH 3IHCHIOETHCS MUIIXOM 3MEHIICHHS Ii€i cyMHu abo il
MIOTIOBHEHHS.

B uminomy cTpyKkTypy rpomoBoi Macu MpeACTaBISIOTh Y BHUIIIAIL
epouwiosux azpezamis: M0, M1, M2, M3 (MOXIUBE MPOJOBKEHHS).
Harionansuuit 6aHk YKpaiHu 1mojae KijabKiCTh Ta HAlIOBHEHHS arperaris
HACTYITHUM 4iHOM (Tabur. 14.1):

Tabnuysa 14.1
I'pomioBi arperatu

Azpezam Cknao azpecamy
MO l'oTiBKa B 00iry
M1 MO0 + mepeka3Hi ICTIO3UTH B HAITIOHATIbHIHN BAOTI
M1 + nepeka3Hi KOIITH B IHO3EMHIH BaJIOTI Ta iHIII
M2 EeO3UTH
M3 M2 + ninHi nanepu (Kpim aKmiin)
(rpomioBa Maca)
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@opMyBaHHSI TPOIIOBHUX arperariB 3[IHCHIOETHCA BIATIOBITHO IO
PIBHS JIKBITHOCTI IITATKHUX 3aC001B. CmyniHb MiKGIOHOCH NIAMINCHUX
KOuimie BU3HAYAETHCS THM, SIK IIBUJKO 1 3 IKUMU BUTPATaMU IIi KOIITH
MOYTh OyTH OOMiHEHi Ha TOBapH Ta MOCIYTH.

T'oriBkoBi rpomi (MO0) — HaiGiaemn mikBigHUK 3aci0. Ilepexasni
JENO3UTH — M€ 1O CyTi TOTOYHi paXyHKH. IX MOJKHAa BBaKaTH
BHCOKOJIKBITHUMH TUIATI)KHUMH 3ac00aMu, TOMY 110 OaHKH 3000B’s13aHi
3a TepIroi BUMOTH KITIEHTIB 3MIMCHUTH IUIaTeXi iHMM ocodam. LlinHi
TTarepy — KOMIIOHEHT TPOIITIOBOI MacH 3 HAMEHIITMM PiBHEM JIIKBITHOCTI.

bankisecvka cucmema

CyuacHa OaHKiBchbKa CHCTEMa Ma€ JBOpiBHEBY MOOyIOBy. i
(dbyHIaMEHT — HIDKHIN ApyC — CKIIaJaroTh KOMEpIIiiiHi OaHKH, a BepXiBKa
— BEpXHill piBeHb — LIEHTPaJIbHUN OaHK.

Komepmiitanii 0aHk sBIsie co000 (DIHAHCOBHH IHCTHUTYT, SKHU
aKyMyJIIO€ Tpolmi, 3abe3meduye iX pyX, BUAA€ KOMEpIIiiiHI MO3WKHA Ta
BUKOHYE iHIII omepamii. Ik BuaHo Ha puc. 14.2, MoOimizawis rpomei
noB’si3aHa i O6aHka 3 Butparamu (%), a Buaaya no3u4oK NPUHOCHUTH
noxoxau (%" ). banky BoaeTbcst JOCATTH CBOET KOMEPLIMHOI METH B TOMY
BUIMAJIKY, KOJIM Mapika — pi3HUI Mik %" Ta %' — HO3UTHBHA.

Mobinizauis BinbHUX HapgaHHA KomepuiitHuX
rpoLLIOBUX KOLITIB nosuk
(%’ — BuTpaTH) (%" — poxopu)
\

KomepuiiiHa meTa:
MaKcUMmisauia pisHuui (% - %’)

Puc. 14.2. OcHoBHi ¢yHKuii Ta nijii KisabHOCTI KOMepUiiiHOrO
0aHKy
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0b086’s31061 peszepsu Komepyitinux 6ankie — 1€ HOPMATHBHO
BH3HA4YEHI AaKTUBU OaHKIB, SKi MIIATAIOTH  O0OB’A3KOBOMY
pe3epBYBaHHIO, i HE MOXYTh OyTH BUKOpHCTaHI B 1x onepauisx. Hopua
pe3epsié — 1ie CHIBBIIHOLICHHS! CYMH O00OOB’SI3KOBHX PE3€pBiB O CyMHU
MPUNHHATHX BKJIAJACHB.

3actocyBaHHS B OaHKIBCHKIN CIpaBi CHCTEMH YacTKOBUX PE3EPBIB
O3HaYae, M0 KOMEPIiiHi 0aHKH y KOXEH JaHWH MOMEHT 4acy MaroTb
JIUIIEe YaCTHHY TPOIIOBUX KOIITIB, HEOOXIAHHUX ISl MOKPHUTTS BCIX iX
rpomoBux 3000B's13aHb. baHKH yTPUMYIOTh (PE3ePBYIOTH) JIHIIE YACTUHY
OTPUMAaHMX BiJl BKJIAAHUKIB TPOLICH, a 1HIIII TPOIIi BUKOPUCTOBYIOTH IS
KpEeIUTYBaHHS.

3acrocyBaHHsI 0aHKaMM HOPAIKY YaCTKOBOTO PE3EPBYBAHHS Halae€
0aHKIBCHKill CHCTEMI psiji BaXKIIMBUX BIACTHUBOCTEW: MO-TIepiie, y OaHKiB
3’ SIBJISIETHCSI MOYKITUBICTD 3011bITYBaTH MPOTO3UIIiI0 TPOLIEH i, TO-ApyTe,
BUHUKA€ TIOTEHINIfHAa 3arpo3a CTaOiTbHOCTI TPOIIOBOI CHUCTEMH Y
BHIIAJKy OJHOYACHOTO MAacOBOTO Tpel SBIEHHS KITi€HTaMH OaHKiB
BHUMOT 1010 TOBEPHEHHSI (BUKOPHUCTAHHS) IPOILEH.

OCHOBHHMM IIIAMH KITIEHTIB OaHKIB MOXKYTh OyTH HACTYIIHI:

- 30ilicHenns naamisicHux onepayiti. 1X MOXyTb 37ilicHIOBaTH 5K
FOpUAMYHI, TaK i (i3uyHi 0co0u;

- ompumanns 0oxody. Ilepenada rpomieii O0aHKy B THMYacoBE
BUKOPHCTAaHHS TPUHOCUTHh BKIQAHWKY JOXif y opMi BijcoTka.
Biocomox — ue pnoxin, OTpUMaHWil BiJ Tepeaadi B THMYACOBE
BUKOpUCTAaHHS Tpomred. Sk 1 Oynp-sSKWil JOXiA BIJICOTOK MOXHA
PO3AUTMTH Ha HOMIHAIBHHMN 1 peaTbHHA.

Hominanvnuii 6iocomok — 11e 10Xin, SKUH 0epKy€ BKIAJIHUK OaHKY
B Pe3yJIbTaTi JCMO3UTHOTO PO3MIILICHHS KOIITIB.

Uu MoOXe BKJIQJHUK OYTH 3a/JI0BOJICHUM CBOIMHU [isSIMH, IO
3abe3neuniu mpudaBKy rpouueii (Bizcorok)? Ciif 3BepHYTH yBary Ha Te,
SIK 3MIHHJIACh 32 1el Tepiof] KymiBelnbHa CIIPOMOXKHICTh TpolIeH. Axke
rpoin IiHHI He cami mo coOi, IX CHiIa TMOJIAra€ y MOKIMBOCTI
OoOMiHIOBAaTHCS Ha iHII TOBapH, mociayru. Tomy Tpeba mpuitmMatu a0
yBaru piBeHb iHIIALI.

Peanvnuii 6iocomox MOXHa BU3HAYUTHU SK PI3HHIIO MIXK 1HIEKCOM
HOMIHAJILHOTO BiZICOTKA 1 iHAeKcOM iH(IsAii. Ko, Hanpukiaa, depe3
6 Mics1IiB BKJIQJIHUK 3a0paB 3 0aHKY TPOLIOBY CyMy, 110 ckiazana 120%
BiJl BKIaJIeHOi, a iHjgekc iHGusimii 3a 1ed mepiox ckmaB 115%, To
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peanbHU O0Xix 3a 1ei nepion ckiaB 5% Bif BKIaAeHOT cymu. SIKIIo x
iHaexc iHGIA] BUIMI 3a 1HAEKC HOMIHAJBHUX JTOXOHIB, TO Iie Oyne
03HAYaTH, 10 BKJIAJHUK HIiSIKOTO PEeajbHOTO IOXOAY HE OTpUMaB — 1O
HBOTO TIOBEpHYyJlach CyMa TIpOILICH, 10 Mae MEHILIy KyIiBelbHY
CIIPOMOXKHICTB;

- HakonuuenHs epouteti. HeBaXXKo MOMITHTH, IO Ta CyMa TPOIIEH,
SIKY MH OTPHUMY€EMO 32 MiCsIllb pOOOTH, BUABIISETHCS IBHO HEAOCTATHBOIO,
o0 mpuadaTH psiT TOBapiB 1 mociyr. ToMy mpuaOaHHS TaKUX TOBApIB i
MOCITYT CTa€ MOXJIMBAM a00 B pE3yJbTaTi HAKONMMYEHHS KOIITIB,
peryisipHOro  30€peXeHHS YacCTHUHH OTPUMYBAHOTO JOXOAY BiA
CIOXKUBaHHS, a00 X NUIIXOM O(GOPMIICHHS BIiAMOBITHOIO KPEIMTY.
Oxpim 1IBOTO, JTFOTU TIPATHYTh 3a3BUYAll MaTH SIKHICH PE3EPB Ha BUTIAIOK
Herepen0ayyBaHUX BUTPAT.

OO6c¢sr KpemuTHUX pecypciB OaHKy — pe3yJbTaT HOro poOOTH MO
3aTydeHHIO KOIITIB KIi€HTIB. Kpeoum — HaJaHHS TPOMIOBUX KOIITIB y
TUMYacoOBE KOPUCTYBAHHS 3a IEBHY miary. Kpeoumop — TO#, XTO BUIA€E
MO3UYKH, NO3UYATLHUK — OTPUMYBad MO3WYOK. O3Hakamu Kpeoumy ¢.
3BOPOTHICTh, ITIEBHI TEPMiHU KOPUCTYBaHHS, INIATHICTh, 3a0€3MeUeHHS.

I'pomi maroth cBoro miHy. Ilo3n4anbHMK Mae OINIATUTH MOCIYTY
Kpeauropa. Biocomkoea cmaska — 1€ 1iHAa TIO3UKH Y BiJICOTKaX Bija 1l
BEJIMYMHHU. BifcOTKOBa cTaBKa PEryioe MOMHT i MPOMO3UIII0 TPOIIEH.
[lpu MeHmnid 1iHI Tpomed MO3WYATPHUKKA TOTOBI KOPHUCTYBATHCS
KpenuTaMu Oifibllie, Mpy 301TbIIEHHI [IHK TPOIIeH — HABMAKH, MEHIIIE.
3pocTaHHs BiJICOTKOBOI CTaBKH MPHU3BOIUTH JIO IMiJIBUIIICHHS BEIUUYMHU
MIPOTIO3UIIiT KPEIUTIB, 1i 3HIKEHHS — 10 3MEHIIICHHS.

Lenmpanvnuit 6ank ma 020 0CHOGHI PyHKuii

baHkiBChbKI Ta HEOAHKIBCHKI (hiHAHCOBO-KPEIUTHI OpraHizaiii €
KIIOYOBUMH Cy0’€kTamu (hiHAHCOBO-KpeAWTHOI cuctemu (puc. 14.3).
BankiBchki ycTaHOBH — 1€ LeHTpajbHUH OaHk (HamionanbHuil GaHk
VYkpainu) i xoMmepuiiiHi O0aHku. Y ckiagi HeOaHKIBCHKHX ()iHAHCOBO-
KpPEIMTHHUX 1HCTUTYTIB, SKi BUKOHYIOTh OKpeMi (pyHKIII, sIKi 1MOB’s13aHi 3
TPOIIOBO-KPEAUTHOIO C(Peporo, €: KPeIUTHI COI03H, JIOMOApAH Ta JIEsKi
1HILI CTPYKTYpPH.

Hamionanenmnit  Oank  YkpaiHm He  3aliMaeTbcs  TPSIMHUM
KpEIUTYBAaHHSM IMiJIPUEMCTB Ta JOMAIIHIX FOCHOAAPCTB. Y KpeAUTHIH
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CHUCTEMi, B EKOHOMIIII B ITTOMY BiH Mae iHmI QyHKmii. [le «0ank 6aHkiBy,
OCHOBHA JIaHKa B MOHETapHOMY PETyIIOBaHHI €eKOHOMIKH.

LleHTpanbHuUn 6aHK l

A 4 Vv

HebaHkiBCbKi kpeguTHO-
(hiHaHCOBI yCTaHOBM

v v

Mignpuemctaa |

KomepuinHi 6aHku

. pd
> [omaluHi rocnogapcTea | <

Puc. 14.3. Cy06’€KTH rpolI0BO-KPEAUTHOI CHCTEMHU

B VYkpaini nenTpajabHuii 0aHK HaJeKUTh JiepkaBi. BiH BUKOHYE
TaKi OCHOBHI (PYHKIIi:

- ynpaseninHs  epowosum  00icom, Qinarncoso-kpedumme
pezymiosanns. Perymolodd TpOIMO3WIil0 Tpolled B HaI[lOHANBHIN
€KOHOMIIIll, [IEHTPAIIbHUH OaHK Ma€ MOXXIIUBICTh BIUIMBATH Ha DPiBEHb
ITOBOI  aKTHUBHOCTI  MIANPUEMCTB, 3alHATICTE Ta  iHQIIALIFO.
LentpanpHuii 0aHK € €IMHAM €MiCI{HUM IIEHTPOM roTiBku. OTHOYaCHO
BiH MO€ BIUIMBATH Ha ITPOIO3HMIIIFO Ta MOMUT Ha I'POIII Ha PUHKY KpaiHu.
LentpanpHuii 0aHK Mae MOXIIMBICTb OOMEXYBaTH YW PO3LIMPIOBATH
3IATHICTh KOMEPIIIHUX OaHKiB JI0 KPEIUTYBaHHS;

- GUSHQYEHHA «NPAasul 2pu» ma KOHMPOAb 3d OlANbHICMIO
Komepyitinux kpeoumuux ycmanos. CHUCTEMa YaCTKOBHX PE3€pBiB, ILO
3aCTOCOBYETHCS B OaHKIBCHKil CIIpaBi, CTBOPIOE MOTEHLIHY HeOe3neKy
HAIUIMBY BHUMOT 1 TOsBU OaHKIiBCbKOi maHiku. «EdexT mnamarouoro
JOMiHO», KOJM Kpax OjHi€l (iHaHCOBOI opraHizamii TsrHe 3a co0OI0
cepilo HACTYNHHUX NaJiHb (OaHKPYTCTB), MOXKE MaTu PyHHIBHI HACTiIKU
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Uit ekoHoMiKkH. Tomy OaHKIBChKa cIipaBa MOTPEOy€E JOCTATHBO CTPOTHUX
«TIpaBUJI Ipu» Ta ePEKTUBHOTO KOHTPOIIIO 32 IX JOTPUMAHHSIM;

- KpeoumyseauHs OaAHKI6CbKUX ycmanos ma ypsaoy kpainu. 1o cyti
HanionaneHuii 6aHk YKpaiHM BHUKOHYE pPOJIb KPEIUTOpa OCTaHHBOI
IHCTaHII{ I KOMEpUiHHUX OaHKiB, MPOBOIUTH iX pediHAHCYBAaHHS;

- 30lliCHEeHHA  GANIOMHO20  KOHMPONIO  MAa  pecyiO8aHHSL.
HanionaneHuii 6aHk YKpaiHM BUXOAWTH HAa BANIOTHUM PUHOK KpaiHH 3
BIJIMOBITHOIO TIPOTIO3WITIEI0 UM TOMMHMTOM HAa BaJIOTy 3aJIEKHO BiJ
CHTyallii B eKOHOMilli Ta NEBHMX MOTpe6. M TakuM YMHOM BiH MOKe
BIUTMBATH HAa CUTYAIlil0 Ha BAIIOTHOMY PHHKY.

Incmpymenmu hinanco6o-Kpeoumnozo pezyiio6aHHs

Uentpanpauii OaHK Mae€ P IHCTPYMEHTIB, SIKUMH BiH
KOPUCTYEThCS TSl PETYIIOBaHHs eKOHOMIKH. IX f1is, sk i Bcsl MOHeTapHa
TIOJIITUKA B IJIOMY, IPYHTYETBCS Ha PETYIIOBaHHI 00’ €My Ta CTPYKTYpH
rpomoBoi MacH. [lo Takux IHCTPYMEHTIB HaJlIeKaTh:

1. 3mina obrixosoi cmasxku. llenTpanbHuil 0aHK MOXE KPETUTYyBaTH
KoMepiiHi 6aHku (pedinancyBanHs). L{i mo3nuky, sk i Oyab-sKi i€,
BUAAIOTECS 3a Iwaty. O6nikoea cmaseka — 1€ NMPAKTUYHO BiJICOTKOBA
CTaBKa 3a KpeAWTaMHu, IO BUAAIOTHCS UCHTPAJHHUM OaHKOM
KOMEPIIIHHUM OaHKaM.

Ha rpomoBomy puHKY, SK i Ha Oy[Ib-SKOMY IHIIIOMY, Ji€ 3aKOH
MOMUTY: KUIBKICTh TOBapy, IO KYMYEThCS, 3MEHINYEThCS IPH
MIBUIICHHI IIHA 332 OJVHMIIO 1 301NBIIYEThCS — NpU il 3MEHIICHHI.
OO6mikoBa cTaBKa — 1€ I[iHa KPeIUTHHX TPOIIEH, SKi Tpoae MeHTPaTbHUHA
6ank. i 36inbmeHns Gyae B KiHLIEBOMY PaxXyHKy «IpallloBaTH» Ha
3MEHIIICHHsSI TIOMUTY Ha KPEAWUTH, B pPe3yjibTaTi 4Oro BigOyAeThCs
00OMeXeHHsI TPoIIoBOI npono3uilii. [le MoXke MO3UTUBHO BIUIMHYTH Ha
iHGIAi0. SIKIIO0 KpeAnTHI TPOIlli HEHTPATBHOTO OAHKY CTAlOTh OUTBII
JNOCTYITHUMH JJISi KOMEPIIHHUX OaHKiB, TO 1€ MOXXE MNPU3BECTH [0
301JIbIIIEHHST TPOIIOBOT MPOIO3UIIiI, SKE, B CBOIO 4YEpry, MOXE CTaTH
CTMMYJIOM 30UIBIIEHHS [JiIOBOi aKTHBHOCTi, POCTY BHUPOOHHIITBA,
CTBOPEHHS HOBHX pOOOYMX MiCLlb.

2. 3mina Hopm 0008 a3K06ux pesepsis. KomepiiiiHi OaHku B
000B’SI3KOBOMY TOPSAKY NOBHHHI Pe3epBYBATH SIKYCh YaCTHHY KOIITIB
BiA mnpudHATHX BKiIafiB. Lli 1uaTixHi 3aco0M He MOXYTb OyTH
BUKOPHUCTaHI KOMEPIIHHIMHU OaHKaMHU JJISl KPEJUTYBaHHSL.
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Hopmu 000B’I3KOBOTO pe3epByBaHHS BCTAHOBJIIOIOTHCS
Hamionansaum  OankoM  YkpaiHW. Y  pe3ynbTaTi  3acTOCYBaHHS
MeXaHi3MiB 00OB’S3KOBOIO pE3epBYBAaHHS BiAOYBAa€ThCS OOMEKEHHS
KPEIUTHUX MOXKIUBOCTEH KOMEpUiiiHMX OaHKiB: (pakTW4HI KpEeIWTHI
pecypcH CTaroTh MEHIIE MOTESHIIHHIX.

3MIHIOIOYH BENWYWHY pE3EPBHOI HOPMH, LEHTPaTbHUNA OaHK
BIUTUBAE Ha OOCSATH TrpomioBoi mpomno3uiii. Hacmigkamu migBUIieHHs
pe3epBHOI HOpPMH € OOMEKEHHS TPOIIOBOI IPOIIO3HUIIii, 3MEHIICHHS
CIPOMOYKHOCTI KOMEPIIHHNX OAaHKIB IO KPETUTYBaHHS, a 3MEHIIICHHS —
PO3IIMpEHHS  TPOIIOBOI  MNpOMO3MUIii,  30iIbIICHHS  BKa3aHOL
CIPOMOIKHOCTI.

3. Ilposedenns onepayiii Ha eioxkpumomy punyi. JlepxaBa Moxe
BUCTYNaTH TaKOX B pOJIi TPOJNABI Ta MOKYMIS MIHHUX MAarepis.
Onepayisimu Ha 6i0Kpumomy puHyi Ha3UBAIOTHCS ONepallii Jep:KaBU 3
KYTIBII-TIPOJIAXKy CBOIX IIHHWX TanepiB (Aep>kaBHUX obmiramiii). Kommn
JeprKaBa KyIIye IiHHI Manepyu y KOMEPIiiHIX OaHKiB, IMiIMPHEMCTB Ta
HACEJICHHs, BOHO 3/IIICHIOE TPOIIOBI BUIIATH 1, THM CaMUM, 30LIbIIyE
TPOIIOBY TMPOMO3UII0. Y  KOMEpHiHMX OaHKiB TIpU  I[HOMY
301TBIIYIOTECS KPEAUTHI PECYPCH 1 3pOCTa€ TOTEHINAaN KPeAUTyBaHHS.
SKmo x nepxapa 3AIHCHIOE MPOJaX MIHHUX HAarepiB, TO 1€ TPU3BOAUTh
JI0 3MEHIICHHS IPOIIOBOT MPOIO3UIIii, TOMY IO Y KOMEpPLiHHUX OaHKiB
3HWKYETHCS TOTEHIIAN KPEIUTYBaHHS.

Bapiaumu ¢pinancoseo-kpeoummnoi nonimuxu

3ajekHO BiJ MeTH, Ha fKy oOpieHToBaHa (iHAHCOBO-KpeAUTHA
MOJIITUKA, a TaKOXK B TOPSAKYy 3acTOCyBaHHS IHCTPYMEHTIB
peryoBaHHS, MPUHHATO BUIUIATH PECTPUKTUBHY Ta €KCITAHCIOHICTCHKY
TPOIIOBO-KPETUTHY MOJIITHKY.

Pecmpuxmuena epowoso-kpeoumna norimuxa (OJNITHKA «IOPOTUX
TpOIIEi») 3AIHCHIOETHCS MUITXOM 0OMEKEHHS TPOIIOBOI MPOIO3UIIii Ta
cupsiMOBaHa Ha cTpuMyBaHHS iHQUILIT. BoHa mepenbauae 301IbIIICHHS
KPEIUTHUX CTaBOK, OPIEHTOBaHA Ha 3MEHIICHHS MONUTY Ha KpEeAWTHI
KOIITH. Y pe3yJbTaTi Li€l MOMITUKH 3MEHIIY€EThCS CYKYIHHI IOIHT Ta
CTPUMYIOThCSI THQIIAIIIHI mpolleck B eKOHOMiIi. TakuM 4HMHOM, MeTa
MOJITHKH JOPOTHUX TPOLIEH — CTPUMYBaHHS 1HQISALIHHOrO mpouecy.
Pazom 3 TUM, pecTpUKTHBHA MONITHKA HEeCe B 001 HEOE3MeKy 3pOCTaHHS
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0e3po0ITTs, IO TMOB’S3aHO 31 3MCHIICHHSAM IHBECTHIIIMHINX BHUTpPAT Ta
PIBHS IUJIOBOI aKTUBHOCTI.

Excnancionicmevka  epowtogo-kpedumua  noximuxa — (NMOJITHKA
«IEIIEBUX TPOLICH») 3MIHCHIOETHCS MUIIXOM PO3IMMUPEHHS TPOMIOBOT
MIPOTTO3MIIIT 1 CIIpsIMOBaHA HA CTUMYJIIOBAHHS 3pOCTAaHHS BUPOOHHIITBA i
3aitasTOCTI. 11 371ifiCHEHHS TTOB’sI3aHe 3i 3HIKEHHSIM KPEJIUTHUX CTAaBOK,
PO3IIUPEHHSIM JOCTYITHOCTI /IO KPEAUTIB. Pe3ynbTaToM BiIOBIIHUX ikt
cTae 30LIbIIEeHHS] IHBECTUIIMHUX BUTPAT, 3POCTAHHS CYKYITHOTO MOTIHTY,
1 B MACYMKy — 30imbIIeHHS OOCSTiB BHPOOHHWIITBA, PO3IMIHUPEHHS
KiTbKOCTi poOoumnx Micub. B Toif e yac, eKCaHCiOHICTChKA MOJITHKA
Hece 3arpo3y NPUCKOPeHHS iH IS

KopoTki BUCHOBKHU

1. [lomatku — 116 0O0OB’SI3KOBI TIJIATEXI JOMAIIHIX TOCIIOIAPCTB Ta
MiIPUEMCTB Y Or0KeT nepxaBu. [kepenaMu moAgaTkiB MOXYTb OyTH
pizHi ¢opmu moxomiB. O0’€KTOM OMOJATKYBaHHS MOXe OyTH JOXis,
MaiHO, BapTiCTh (YaCTHHA ii) MPUAOAHNX TOBAPIB, MTOCITYT TOIIO.

2. 3aranpHOAEpKABHI MOJATKH IiIOTh HAa TEPUTOpIi yciei KpaiHw.
BoHH BCTaHOBMIOIOTbCA TApJIAMEHTOM KpaiHH. MicleBi MOJaTKH
30MpalOThc MICIIEBUMH OpraHaMH BIIQJAM Ha TEBHIH TepuTopii Ta
HOBHICTIO HAAXOIATH IO MICIIEBUX OOIKETIB.

3. llogaTkoBa cTaBKa — Iie BEIMYMHA TOAATKY HA OJMHUINO 00’ €KTa
ononaTkyBaHHs. [Ipu mponopuiiHOMy ONOJaTKyBaHHi M0JJaTKOBA CTaBKa
3aNUIIAETBCS  TOCTIHHOW Tpu  OyAb-aKkili  BemuumHI  00’€KTa
OTIOAaTKYBaHHS, IPU TPOTPECHBHOMY — 30LIBIIYETHCS 31 301IBIICHHIM
i€l BETMYMHH, a IPU PETPECUBHOMY — (DAKTUYHO 3MEHIITYETHCS.

4. JTo ocHOBHUX (DYHKIIIH MOAATKOBO-0IO/KETHOT CHCTEMH MOXHA
BimHeCTH: (OpMyBaHHS OFOJDKETIB IS 3aKyIiBIli TOBAapiB Ta TOCIYT;
peryIroBaHHs BUPOOHHUIITBA Ta IHBECTHUIIIMHOI AISUTLHOCTI MiIPUEMCTE;
peryoBaHHS iHQIIAIIT; Tepepo3IoIiT J0XO0IiB.

5. OcHOBHMMH NpoOJIeMaMy JAEPKaBHOTO OIODKETY €: mpobiema
30aJ1aHCOBAHOCTI; MpodJieMa pO3MOALTY KOWITIB 3a PiBHAMH OIOJKETHOT
CUCTEMH; ITpo0JIeMa PO3IOIiIy KOIITIB 3a CTaTTSIMM OropKeTy. dedirur
JIep>KaBHOTO OIOIKETY — i€ MEPEeBUILICHHS BUAATKIB HaJ OTPUMAHUMH
noxoxamu. PiBeHb O1o0pkeTHOTO AehilnTy BU3SHAYAETHCS SIK BITHOILICHHS
o0csry aediluTy 10 BaJOBOTO BHYTPIIIHBOTO MPOAYKTY, BUPAXKEHE Y
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BimcoTkax. JlepkaBHuil OoOpr (BHYTpIHIHIM, 30BHIMIHINA) — TpOMIOBI
KOIITH, AKi JeprKaBa B3sIa y MO3UKY.

6. Komepuiiinuii 6ank — 1ie (iHAHCOBUI IHCTHUTYT, SIKUH MpHiiMae
BKJIQIM Ta HaJae KOMepUiiiHi kpeauTH. PesepBu koMepLiitHOro 6aHKky —
11e 0r0 aKTHBH, SKi MOXKYTh OYTH BUKOPHUCTAaHI JJIS 33I0BOJIEHHS] BUMOT
BKJIaTHUKIB. CTYIHB JIKBITHOCTI aKTHBIB BU3HAYAETHCS THM, HACKITBKHI
IBUAKO 1 3 SKUMH BHUTpPaTaMd Ili aKTUBH MOXYTh OYTH TNpPOJaHi.
bankiBchbka cHCTeMa YacTKOBHX PE3CPBIB  Hamae  MOXKIHMBICTH
KOMEpITIHHAM OaHKaM CTBOPIOBATH KPEAUTHI TPOIIIi.

7. IlpuiiMatouu TpolIi Ha BKIAAH, OaHK BUILIAYYE BiJICOTKH — ILIATY
3a MPaBO KOPUCTYBAaHHS TPOIIOBUMHM KOIITaMHU. BincoTok Moxke OyTH
HOMIHAJFHUM (CyMa OTPUMAaHUX T'poIei) i peadbHuM (BUIEPEIKAI0YNM
BTpaTtd Bif iHQunil). BxmagHuku po3MillyloTh TpoIIl 3 METOH
3MIHCHEHHS IJIATDKHUX OTepalliii, OTpUMaHHsI IOXOTy, 32013 PKCHHSI.

8. LlenTpanpHuii OaHK BHKOHYE (YHKIi TPOIIOBO-KPETUTHOTO
PETYIIOBaHHSI, KOHTPOJIIO 32 JisSUThbHICTIO KOMEPIITHIX OaHKiB, TPOIIOBO-
KPEIUTHOTO OOCTYroBYBaHHS Yypsiay, (GOpMyBaHHs Ta 30epiraHss
OQIIIITHIX 30JT0TO-BAIOTHUX PE3EPBIB KpaiHU.

9. IncTpyMEHTaMH TpOLIOBO-KPEIUTHOI MONITHKH LEHTPAIBLHOTO
0aHKy €: 3MiHa 00JIKOBOT CTaBKH, 3MiHa pEe3epPBHOT HOPMH, TIPOBEICHHS
orepaliii Ha BIJKPUTOMY PWUHKY. PecTpHKTHBHA TpOLIOBO-KpEeANTHA
MOJIITUKA 3MIIHCHIOETHCS IIIAXOM OOMEXKEHHS TPOIIOBOI MPOTO3HUIIi i
CHpsIMOBaHa Ha cTpuMyBaHHs iHQuALIi. ExcriancioHicTchbka TponioBo-
KpE/IMTHA TIONIITHKA 3IMCHIOETBCS HUISXOM PO3IMIUPEHHS TPOIIOBOI
MPOIO3HIIIT i CTIPSIMOBAaHA HAa CTUMYJIFOBaHHSI 3pOCTaHHS BUPOOHUIITBA Ta
3aHATOCTI.

OcCHOBHI TepMiHN Ta NOHATTH

Ilonatku

Jlxepena noaaTkis

[NomatkoBa craBka

OO0’ exTH OTIOIATKYBaHHS
3arajapHOAEPIKABHI Ta MICIIEB1 ITOIaTKH
[Ipomopriifine onogaTKyBaHHS
[IporpecuBHe ommoIaTKyBaHHS
PerpecuBHe omonaTkyBaHHS
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[Ipsami Ta HENpsMi TOJATKH
[TpubyTKOBHI TOAATOK
[NopaTtok Ha mpUOYTOK
[MopaTok Ha momaHy BapTiCTh

AKum3HHMIA 30ip
TiHbOBa EKOHOMIKA
Kpuga Jladdepa

OyHkii GiHAHCOBOI CUCTEMU
Jedinut nepxaBHOTO OFOIKETY

HepxaBHuii 6opr
I'pomioBa maca
T'oTiBKOBI rpomi
Kpenutsi rpomri
I'pomiosi arperatu
Komepriiitauii 6ank

PesepBu xomepiiifiHOro OaHKy

Hopwma pesepsis

CrymiHb JIKBIIHOCTI aKTUBIB
HowminaneHuii i peasibHUM BiICOTOK

Kpenut

OyHKIIT HeHTpaTbHOrO OaHKY

OO0J1iKOBa CTaBKa

Hopma 000B’s13K0BUX pe3epBiB
Onepartiii Ha BiTKPUTOMY PHHKY

PectpuktuBHa Ta
MOJIITHKA

€KCIIaHCIOHICTChKA
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hasa 15
MDKHAPOOHI EKOHOMIYHI 3B’A3KU

Exonomika Ykpaiam, sk 1 Oyap-siKoi iHIIOT KpaiHu, HE € 3aKPUTOIO
a00 3aMKHEHOIO CHCTEMOI0. Y IIbOMY JIETKO TiepekoHaThcsl. [loauBiThes,
JIc BUTOTORJICHI pedi, IKUMU BH IIOJACHHO KoprcTyeTecsi. HaneBHo cepes
HUX BHU JIETKO 3HalJeTe 3HAYHy KIJBKICTh TOBApiB 1HO3EMHOTO
BUPOOHWITBA. Y TOW caMuii 4yac, i yKpalHChKi TOBapu CIPSIMOBYIOTHCS
Ha PUHKH iHIIHX Kpain. M MoBa fiie He uIIe PO TOPriBiIIO, MOCTIiHHO
(hopMyrOThCS 1 1HII TIpOTecH, O (GOPMYIOTh MD>KHAPOIHI €KOHOMIYHI
3B'SI3KH.

Ls Ta HacTynmHa TJaBM MPUCBSYEHI BHBYCHHIO OCHOBHHUX
MEXaHi3MIB MDKHApOJHOTO E€KOHOMIYHOTO CHiBpoOiTHHITBA. TyT XKe
OyIoyTh pO3IIIAgaTHCS TPUYUHY, 3HAYCHHS, PI3HOMaHITHI (QopMHu
MIXKHAPOJHUX EKOHOMIYHHX 3B’S3KiB, Miclle Ta poiib YKpaiHu Y
MIXKHApOJAHOMY TOJUII mpami, ii OCHOBHI 30BHIITHHOEKOHOMIYHI
mpo0ieMu.

15.1. CBiToBe rocnogapcTBO: CYTHICTh Ta €TANM PO3BUTKY

Cymmuicmpo c6imoeo2o zocnooapcmea

CroroziHi Jk0JHAa KpaiHa HE MOXe 3a0e3MeYUTH HOPMaJbHHN
€KOHOMIYHHI PO3BUTOK CBOEI €KOHOMIKH, HE CITiBITPALIOIOYH 3 IHITHMH
kpainamu. [1linpHICTE 3B’S3KiB, CTYIiHb 3aJIEKHOCTI OJHI€T KpaiHU Bij
IHIIOT JI03BOJISIFOTH 3POOMTH BHCHOBOK IIPO ICHYBaHHS OCOOJIMBOIO
€KOHOMIYHOTO YTBOpPEHHSI — CBITOBOro rocrnojapctea. Ceimoge
eocnooapcmeo  — 1€ CYKYIHICTh  HaI[lOHAJbHUX  E€KOHOMIK,
B3a€MO3B’sI3aHUX MDK CO0OI0 Ta B3AaEMOMIIOYMX Ha  OCHOBI
MI>KHApPOIHOTO MOALTY ITpalli.
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BuHMKHEHHS  CBITOBOTO  TOCIOAAPCTBA  CTajl0  HACHIJAKOM
iHmepHayioHanizayii 20cno0apcbKo2o HCUmms, Ml SIKOI0 PO3YMIETHCS
MpOLleC BCTAHOBJICHHS Ta TIOTVIMOJIEHHS CTIMKUX 3B’S3KiB Mk
MiANPUEMCTBAMH Pi3HUX KpaiH 1 KpaiHaMU B LIJIOMY.

3 oxHOrO OOKY, IHTEpHAIIOHATI3AMIS PaIliOHATI3y€E Ta ONTHMI3ye
YMOBH BHPOOHUIITBA, TO3BOJISIE 32 PAXyHOK CITeIiamizamii Ta Koormeparii
3MEHIIUTH BHUTPATH Ha OTPUMAHHS OJUHMII NPOMYKIIi, MOKpAIIUTH
3aJI0BOJICHHS TOTpPeO CIOKMBAadiB B PI3HUX TOBApax, ITiIBUIIATH
MPOAYKTHBHICTH Tpalli Ta 301IBIINTH 3arajbHi 00CATH BHPOOHHUITBA. 3
IHIIIOT CTOPOHH, MOCHITIOETHCS 3AJICKHICTh HAIIOHAIBHOT EKOHOMIKH BijT
CBITOBOT'O rOCHOAAPCTBA. Y MOBH 30yTY MPOAYKIIi Tenep BU3HAYAIOTHCS
HE TUTBKH BHYTPIIIHIMA O0OCTaBUHAMHU, alle i CTAaHOM IONMUTY Ha HEi B
iHmmx Kpainax. OKpiM TOTO, HaliOHAJbHI CyO’€KTH, TOCIOAApPCTBA
KYIYIOTh 3Ha4YHY KiJIbKICTb PECYpPCiB 1 CIOKMBYMX TOBApiB Ha 30BHIIIHIX
puHKax. CxeMaTH4HO CYIepewIMBICTh HACIHIIKIB iHTepHAI[iOHATI3aIl]
rocroapcTsa mojani Ha puc. 15.1.

B ocHoBi iHTepHamioHami3amii TrOCIOAAPCHKOTO  JKUTTI  —
MidCHapOOHUU nodin npayi, TOOTO cremiaii3aiis OKpeMuX KpaiH B
paMKax CBITOBOTO TOCIIOIapCTBa HA BUPOOHUIITBI TIEBHUX BUIB TOBAPiB

Daxmopamu cneyianizayii Kpainy BUCTYNAIOTh:

- reorpadidHe TOJI0XKEHHS Ta IPUPOTHO-KIIMATHYHI YMOBH: BUXIJT
0 MOpsi, OJM3BKICTh, BIIMAJICHICTh, IOCTYN JO OKPEMHX PHHKIB,
0COOJIMBOCTI KJIIMaTy, SIKOCTI Ta peibedy 3eMiti TOIIO;

- PeCypCHI MOXKITMBOCTI: 3a0€3MeUeHICTh MiHepaTbHUMH, JTICOBUMHU
Ta IHIIMMU BUJIaMU PECypCiB;

- ICTOPUKO-KYJIbTYPHI OCOOJIMBOCTI: HAsIBHICTh MaM’ ATHHKIB iCTOPi,
CBOEPITHICTB KYJBTYPH, IO MPHUBEPTAE YBATY TYpPHUCTIB;

- icropuuHi TpaawWiii, JOCBiJ: OpPHUTiIHAIHHI BUAW BUPOOHHMIITB,
CBOEPIAHICTH TEXHOJIOTIT TOIIIO.

Y cydacHMX yMOBax MpoIeC MIKHAPOJHOrO MOy Tparli
MPOIOBXKY€E pPO3BUBATHCA. BiH xapakTepu3yeTbcs, 30KpemMa, TaKUMH
0CO0JIMBOCTSAMHU:

- mocwiieHHs [ii (akTopy OOMEXKESHHsS HAI[lOHAJIBHOI HPUPOIAHOI
pecypcHoi 6a3u abo MOTIpUICHHS TEXHOJOTIYHUX YMOB BHIOOYTKY
pecypciB. DopMy€eThCs CTala 3aJIeKHICT I 0araThoX KpaiH Bij| KpaiH-
EKCTIOPTEPiB CHPOBHHHKX Ta €HEPTETHYHHUX PECYPCIB;
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- TIepeMillleHHs BUPOOHWITBA 32 KOPJAOH, y KpaiHW, A SIKHX
XapaKTEPHUM € HasBHICTh 3HAYHOI KITPKOCTI BITHOCHO JIETIeBOi poOovoi
CHJTU Ta BEJTUKHUX 32 MICTKICTIO BHYTPIIIHIX PUHKIB;

- Bce OUNbII CYTTEBOro 3HAueHHs HaOyBae «UUPPOBHH CEKTOP»
CBITOBOI CKOHOMIKH, CITOCTEPIra€ThCS KOHIICHTPAIlS 1HHOBAIlIHHUAX
TOCATHEHB B IiH cepi B MeKax HEBEITUKOI TPyITH KpaiH.

ExoHOMIKa iHWKMX KpaiH
N

Puriku PuHKu

pecypcis, 36ymy

moeapie

\ 4
EkoHOMIiYHa EkoHomika EKOHOMIYHiI
3arexHicTb pra'|'H|/| BUroam

Puc.15.1.Cynepeunocri HaCJTIAKIB iHTepHaunionasmizamii

BHPOOHULTBA

Emanu pozeumky ceimoeoz2o 2ocnooapcmea

VY pPO3BUTKY CBITOBOr0 roCHOAApPCTBa MOYKHA BHIUIMTH JEKiIbKa
eTaIiB:

1. Eman ceimoeoi mopeisni. Bin nounHaerscs y nepion XV-XVIcr.,
KOJIM  CIIOCTEPIra€ThCsi  3apOUKEHHS  CBITOBOTO  TOCIIOJIAPCTBA,
(opMyBaHHS TOCHOJAPCHKUX 3B’SA3KiB MDK KpaiHamu. s HbOTO
XapaKkTepHO:

- abCOoIIOTHE TIepeBasKaHHsI 30BHINIHBOT TOPTIBII y MIKHApOJHUX
€KOHOMIYHHX 3B’f3Kax;

- BIJICYTHICTb CTIHKHX 3B’SI3KiB Ta MPaBOBOI OCHOBH PETYJIIOBaHHS
MDKHApPOJIHUX €KOHOMIUHHUX BiJTHOCHH;

- yacTe BUKOPUCTAHHS HACWIUISL Y MDKHAPOAHUX BiJHOCHHAX.

Y  pesynbrari pO3BUTKY TOPTiBIi MOYMHAE  (HOPMYBATHUCS
MDKHApPOJHUHN MO npaili. Bunukae crieriianizaiiis Kpaid, B OCHOBI SIKOT
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JIEXKHTD, TIEPEeTyCiM, HEPIBHOMIPHICTH PO3MIIIEHHS IPUPOIHUX PECYPCIB
1 cnenmika KIIIMaTHIHAX YMOB.

2. Eman inosemuux ingecmuyiii IOYMHAETHCS 3 APYroi MOJIOBUHH
XIX c1. BigMiHHUMH 0COOIHMBOCTSMH APYTOTO €Tally BUCTYHAIOTh:

- aKTHBHHUH PO3BHUTOK Takoi (OpMH MDKHApOTHHUX 3B’S3KiB, 5K
3aKOPIOHHI I1HBECTHIi. 3aKOPAOHHI I1HBECTHINi — II€ PO3MIMIECHHS
IHBECTHIIIH B IHIIUX KpaiHax 3 METOK OTPUMAaHHs OUIBIINX JTOXO/IB, HiK
BcepenrHi KpaiHu. BoHW cBig4aTh mpo OUTBINY CTYIIHB IHTEHCHBHOCTI
3B’S3KIB MDK KpaiHaMHd, Opi€HTallii Ha CTIHKICTh BIiIHOCHH, IIO
nepeadadae JOBipY AepKaB OJHA 10 OJIHOI;

- BJIOCKOHAJIEHHI OopM 30BHIIIHKOI TOprieii. HoBumu 00’ exTamu
KYMIBII-TIPOJIAXKY CTa€ iHTENEKTyalbHA BIACHICTH (MATEHTH, JIIEH3i1),
Hoy-xay (Know how — «3Hato sik»), iHpopmaltlis TOIIO;

- mosBa HOBUX (OPM  30BHIIIHHOCKOHOMIYHHMX 3B SI3KiB:
MDKHapO/IHA Mirpartis pobouoi CHUIIH, HayKOBO-TEXHIYHE
CHiBPOOITHHUIITBO TOIIIO.

3. Eman exonomiunoi inmeepayii. Bin mounHaeThcest 3 cepenuan XX
CT. EKxoHOMIyHa iHmecpayisi — 1€ TIPOLEC B3AEMHOTO CIUICTIHHS
BHPOOHUYMX TIPOIIECIB PI3HUX KpaiH, fKi TOTPeOyOTh MPOBEIEHHS
y3rojpkeHoi nmomituku. Cepen 11 03HaK MO>KHA BUIUTATH:

- aKTUBHWHA PO3BUTOK BHPOOHMYOI MisTIBHOCTI 32 KOPJAOHOM Ha
OCHOBI BEPTHKAIILHOI Ta TOPH30HTANBHOI iHTerpamii. [Ipu BepTukanpHil
iHTerpalii KOMIIaHis-IHBECTOp OpraHi3ye 3a KOPJIOHOM BHTOTOBIICHHS
MPOJYKINi, 10 BiAPI3HAETHCS Bi 11 OCHOBHOI BHPOOHHUYOT
HOMEHKJIATypH Ta 5K € IEBHOI0 CTAaIi€l0 €IUHOTO TEXHOJIOTiYHOTO
mporiecy. Ilpm ropu3oHTanbHIA iHTErpamii BHUPOOHHIITBO TEBHOI
MPOAYKIIT OIUPIOETHCS HA TEPUTOPIIO THX KPaiH, JIe HalO1IbII HU3bKI
BUTpaTH BUPOOHHIITBA;

- CTBOPEHHS MIKHApPOJHMX EKOHOMIYHHX Oprasizamiii, sKi
KOOPJWHYIOTh MisTIbHICT CYO’€KTIB PI3HHX KpaiH 3a JOCSTHEHHS
CHIJIBHUX LJIEH.

4. Eman eonobanizayii. I'nmoGamizamis — wue ¢GopMyBaHHA
TPaHCHALIOHAJILHOTO, IUIAHETAPHOTO PiBHS MIDXHAPOAHOI €KOHOMIKH 3
MpUTaMaHHUMH HOMy 3akoHOMipHOCTAMH. IlouaTok 1BOrO ertamry
mpumagae  Ha KiHenmb XX cT. SIKmI0 eKoHOMiYHa iHTerparlis
peartizyBajnach nepeayciM Ha piBHI okpemux perioHiB (3axigna €spora,
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Jlatuaceka Awmepuka, kpainm IliBmenHo-CximHoi A3ii TOIIO), TO
rI00ami3allis CTae TIaHSTAPHUM SBUITICM.

ExoHoMiuHa rio0amizalliss BUXOJWUTH 332 PaMKH IPOCTO OJHIET 3
TEH/ACHIIN PpO3BUTKY CBITOBOi eKOHOMikHM. BuHHKae MacmTaOHe
30MDKEeHHST eKOHOMIiYHMX cdep  AISUTBHOCTI KpaiH 3a yMOBaMHU
(hyHKITIOHYBaHHSI, 32 B3aEMHOIO 3aJICXKHICTIO.

OCHOBHUMU 03HaAKaAMU 2100ani3ayii BACTYAIOTh;

- MacITabHa B3a€MO3AIICKHICTh HAIlIOHATBHUX EKOHOMIK. 3 OJTHOTO
00Ky, KOJlHa KpaiHa He MOXe e()eKTHBHO PO3BHBATHCSA 1032 MEXAMH

CBITOBOT'O TOCIOAapCTBA. A 3 IHIIOTO — CBITOBE TOCHOJAPCTBO
3HAXOJUTHCS BCE y OUIBIININA 3aJIEKHOCTI BiJl €KOHOMIK OKPEMO B3STHUX
KpaiH;

- 30JMKEHHsI HAILlIOHANBHUX PIBHIB I[iH Ha HaWBaXKJIMBIII TOBapu
(ocoOmuBO eHepreTHYHi Ta iHII CUPOBUHHI PECYpCH);

- (popmyBaHHS CBITOBHX PUHKIB IHBECTHUIIIITHIX PECypCiB;

- CTBOPEHHS CBiTOBOi iH(pacTpykTypu ¢iHaHCOBUX puHKiB. Lle
CTBOPIOE MOXKJIMBICTH IIBHIIKOTO MEpeTiKaHHs (PIHAHCOBUX PECYpPCiB 3
onHi€T KpaiHu A0 iHIIOI. Y IbOMY — 1 IAHCH, 1 PU3HKH.

O0’exTHBHY OCHOBY TIJIoOamizallii Ckilajae iHTEpHAIliOHAJI3aIlis
BUPOOHHWITBA, PO3BHTOK BUPOOHMYMX CHI. Y SKOCTI BayKIMBUX
nepeayMoB Ti00ami3alii MoyKHa Ha3BaTH:

- inpopmariiiny («udpoBy») peBoMOLiO, MO 3abe3neuye
TeXHIYHY 0a3y JJisi CTBOPEHHS TI00aIbHUX 1H)OPMALIIHHIX MEPEK;

- IHTepHaIioHai3allis KamiTady Ta TOCHWICHHS KOHKYpPEHTHOI
00OpOTHOM Ha CBITOBUX PUHKAX;

- nedinmUT TPHUPOJHUX PECYpCiB Ta 3aroCTpeHHs OOpoThHOM 3a
KOHTPOJIb HaJl HUMU;

- IOCWJICHHSI TEXHOT'€HHOT'O HABaHTa)KEHHS Ha IPUPO/LY, TIOCHIICHHS
3arpo3u MOsIBU III00ATBHUX PU3UKIB PI3HOTO MOXOHKEHHSI.

Cyo6’exmu ceimoeozo zocnooapcmaea

VY cBiTOBE TOCIOAAPCTBO BXOIATH Pi3HI KpaiHU. 3aJeXKHO Bifl pigHs
EeKOHOMIYH020 pO36umK)y 1X MOXKHA TOJUIMTH HAa PO3BHHEHI, CEpelHbO
pO3BHHEHI Ta Cl1a0OpO3BUMHEHI KpaiHW. Sk TpaBWilo, KpUTEpiEM
BiJHECEHHs KpaiHW 10 Ti€i abo iHIIOI Ipynu BUCTYNa€e BHPOOHHLITBO
BaJIOBOTO BHYTPILIHBOT'O MPOAYKTY Ha AYILy HACEJICHHSI.
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Juga OimbIn TOYHOI XapaKTEPUCTUKWA PIBHA PO3BHTKY KpaiHU
Ha3BaHUH I[IOKa3HUK JIOTIOBHIOETHCS ~ aHAII30M  TEXHIYHOIO Ta
TEXHOJIOTIYHOTO PIiBHSA BHPOOHUIITBA, MICI KpaiHU Yy CBITOBOMY
HAYKOBO-TEXHIYHOMY MPOTPeci Ta PAJOM IHIINX MTOKA3HUKIB.

Y MDKHapOIHOMY MOPIBHAHHI 9acTO BHUKOPHCTOBYIOTH IOKa3HUK
AKocmi oHcummsi, SKAH GOPMYETHCS K y3arajJbHIOI0Ya XapaKTepPHCTHKA
MaTepiaabHOro A00pOoOyTYy HaCeNeHHS, CTaHy 3/I0pOB’S, MOJITHYHOL
cTabUTbHOCTI Ta Oe3MmeKwu, piBHI 0e3poOITTSA, MOJITHYHOI CBOOOIH,
TeHACPHOI PIBHOCTI.

SKmo 11 pO3BHHEHHMX KpaiH XapaKTepHa BiIHOCHO CHPHUSTIUBA
CUTyallis 3 PIBHEM JKUTTS HACCJICHHs, O0€3po0iTTsAM, iHQIIAIIE,
OXOPOHOIO 3/I0POB’Sl Ta IHIIMMH TPOOJIEMaMH, TO y cIabOPO3BHHEHUX
KpaiHax — Ile TocTpi mpoOiieMu. 3Ha4YHA YacTHHA HACEJICHHS IJIaHETH
MPOXXHUBAaE B yMoBax OigHocTi. BinmbmiicTh i3 cnabopo3BHHEHHX KpaiH
30eperiii CBOI0O MOHOKYJIBTYpPHY €KOHOMIKY (YacTillle CHPOBHHHOTO
XapakTepy), II0 CKIIajacs IIe 3a 9aciB iX KOJOHIATBHOI 3aJIeKHOCTI.

Ha ocHoBI aHamni3y eanysze6oi cmpyxkmypu BUpOOHUIITBA BUAUISIOTH
IHAyCTpianbHi, I1HAyCTpiallbHO-arpapHi, arpapHO-iHAYCTpiadbHI Ta
arpapHi kpaian. Llg cTpykTypa pyxoma, OCKUTEKHA B XOJi €KOHOMIYHOTO
mporpecy OINBIIICTh arpapHUX KpaiH CTaloTh CIOYaTKy arpapHo-
1HyCTpiaIbHUMH, & 3 YacoM — iHIycTpialbHUMH. Po3BHHEHI Kpainu
MOKHa BiTHECTH JI0 MOCTIHIAYCTPIiaJIbHUX, y SKUX C(HOPMYBAIOCH TaK
3BaHe iH(opMalliline («iudpoBe») CycHiibCTBO.

3a pisnem inmeepayii y CBITOBE TOCIIOAAPCTBO MOYKHA BHSIBUTH
iHTerpoBaHi Ta ci1abo iHTerpoBani kpainu. CTymiHb iHTerpauii 3a3Bu4ai
BUMIPIOIOTH 32 JOIMOMOIOI0 CHCTEMH TaKHX IOKa3HHKIB: BEIMYWHH
30BHIIIHBOTOPrOBETILHOTO O0OPOTY Ha JyIly HACENCHHS; YacTKH
30BHIIIHBOTOPTOBENILHOTO  000POTY Y  BaJIOBOMY BHYTPIIIHBOMY
MIPOJIYKTi; YaCTKU €KCIIOPTY Yy 3arajJbHOMY OOCs31 BUPOOHHUIITBI; YaCTKH
IMIIOPTY y 3aralikHOMY 00CsI31 CITO’KUBaHHS.

CyuacHe cBITOBE IOCHOJApPCTBO — II€ i MIOOaNbHA KOHKYPEHIIis.
Icropuuno mponec po3BrBaBcs NpUOIM3HO Tak: micis Apyroi cBiToBoi
BiiHM — oueBHIHE NoMiHyBaHHS ekoHOMiku CHIA. Opnak y apyrii
noJioBuHI 50-X pOKIB 3aXiJHOEBPONEHCHKI KpaiHW, BiJHOBUBIIH CBOE
rOCHOAAPCTBO Ta 00’ €IHABIIUCH OPraHi3aliiiHO, CYTTEBO MOCHIMIIN CBOT
mo3uilii, ctanv Ha piBHuX 3Maratucs 3 CIIA 3a punku 30yTy Ta chepu
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3aCcTOCYBaHHS Karitamy. 3 KiHI 60-X poKiB 110 JiAepiB mpuegHamacs i
SAnownis. VY kiami XX CT. AyXe cepiio3HO 3as1BUB Ipo cedbe Kuraii.

15.2. MixknapoaHa Toprisis

Abconromui nepesazu ma nopieHANbHI eumpamu

[MoxibHo TOMYy, SIK MOJIN mpali MK MiANPHUEMCTBAMHU Y CEpeIHHI
KpaiHM TNPHU3BOOUTH [0 BHUHUKHEHHS Ta PO3BUTKY TOBAapHOIO
BUPOOHUIITBA, MDKHApPOAHWHA TOMUT Tpari MOpPOKYe MDKHAPOIHY
toprieito. Lle HalicTapima ¢opma Mi>KHAPOJHUX EKOHOMIUHUX 3B’ SI3KiB.

Hlopiunuii 00’eM CBITOBOi TOPTiBIi TMOCTIHHO 30UTBIIYETHCS.
HatikpynHimumu kpaiHamu-ekcrioprepamu 'y cBiti € Kurait, CHIA,
Himeuunna. Cepen CBITOBUX IMIOPTEPIB HAWBUILI MOKA3HUKU y TAKUX
kpaiH, sk CHIA, Kuraii, Himeuunna.

YyacTe KpaiHu y MiDKHAPOJIHOMY TOZLITI ITparii Moxke Oy TyBaTHCS Ha
HasBHOCTI y Hei abcoaromuux nepeeéaz y BUPOOHHITBI SKOTO-HEOYIh
nponaykry. CkaxiMo, y KpaiHax bnmsbkoro Cxoiy HaWHWKYI y CBITI
BHUTpaTH Ha BUI0OyTOK HadTH. Lle abcomoTHa nepesara.

OpHak manexko HE y BCIX BHUMAAKaX B OCHOBI MiKHApPOIHOI
crienianizanii JJIe)KUTh MPUHLIUT a0CONIOTHOI IIepeBaru. Y4acTb KpaiHu y
MIXKHApPOJAHOMY TOMAIN mpaimi Moxe OyInyBaTHCA Ha HOPIGHATbHUX
nepesazax Ti€i abo iHIIOI KpaiHU 1 BUPOOHHIITBI OyAb-aKOTr0 TOBapy. Llfo
oOctaBuny 1ie Ha moyatky XIX cr. Oyno Bigmiueno /1. Pikapmo. Burona
BiJl 30BHILITHBOT TOPTIBIII y IbOMY BUMAJIKy OyJle TOJIATaTH B OTPUMAaHHI
y pe3yJbTari crienianizallii Ta 00MiHy OLTBIIOT KITBKOCTI TOBApiB, Kpamioi
SIKOCTI y TIOPIBHSHHI 3 MOMJIMBOCTSIMH IX BHPOOHHIITBA B CEpeaUHI
KpaiHH 332 TUMHU CAaMUMH 3aTpaTaMu.

PosrnsueMo  (akTOop TMOpIBHSUIBHUX TepeBar Ha YMOBHOMY
mpuknangi. Y tabmumi 15.1 mpexcraBieHi yMOBHI JaHi MIOJ0 BUTPAT Ha
BUPOOHHUITBO TOBapiB A Ta B B YkpaiHi, a TakoX CBITOBHX I[iH Ha HHUX.
SIK1o mpoBecTH MOPIBHSIHHS 32 KPUTEPIEM aOCONIOTHUX 3HAYEHb, TO
BUSIBUTBCA, 10 YKpaiHa He Mae aOCOJIOTHUX mepeBar. AJie 30BHILIHS
TOPTiBIS Lie HE TUIBKK €KCIopT, aje i imnopt. [Ipoxatoun ogun Tosap,
KpaiHa OTPHMY€ MOXKITUBICTb 32 BUPYUCHI KOIITH MPUAOATH THIIHH.

[Ipunyctumo, mo YkpaiHa BUKOPUCTOBY€E Ha BUPOOHHULITBO TOBapy
B pecypciB Ha 4000 rpoIIoBUX OIMHHMIG, BUTOTOBISA0YH 20 OIUHUIL
ToBapy. SIKIIO X 1[I pecypcH MepeopieHTyBaTH HAa BUPOOHUIITBO TOBAPY
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A, TO MOXHa JOJAaTKOBO OTPUMATH JBI WOTO OXWHUIN. Bupydka Bifg
poJaxy ix Ha cBiToBoMy puHKY (3000 Tpotr. 04.) 103BOIUTH TPUAOATH
3a cBiToBuMH LiHamu 30 oguHUIB TOBapy B, 10 0AHO3HAYHO CBITYUTH
Ha KOpHUCTh creuiamizauii YKpaiHM Ha BUpOOHUNTBI ToBapy A. B
y3arajJbHCHOMY BUIJISJI HPHHIWI TIOPIBHSJIBHUX BUTPAT MpH
BH3HAYEHHI 00’ €KTIB €KCIIOPTY Ta IMIIOPTY MOYKHA MTOIATH TaAKHM YHHOM
(y miBifi YacTHHI HaBEJAEGHO BiTHOIICHHS HAIIOHANBHOI IIHH
IMIIOPTOBAHOTO TOBapy [0 HOTO CBITOBOI IiHM, a y TIPaBii — BiTHOIIEHHS

HAIIOHAIBHOT [IHK EKCIIOPTOBAHOTO TOBAPY JI0 HOTO CBITOBOT IiHHM):
Pni o Pne
Pi ~ Pit’

Tabnuys 15.1
HopiBHANBHI BUTPAaTH BUPOOHUITBA (TPOLIOBUX OUHHUIB)

Bumpamu na Linu ceéimoeozo
Toeap GUPOOHUYMEO DUHKY
00uHuUYi moeapy 6
Yxpaini
A 2000 1500
B 200 100

Takum 9uMHOM, KpaiHa Mae MOXKJIMBOCTI €KCIIOPTYBaTH Ti TOBapH,
MOPIBHAIIBHI BUTPATH SKUX € HIDKYMMH, HDK 32 KOpJoHOM. HaBmaxw,
IMIIOPTYBATH IOIUIBLHO Ti TOBApH, BiTHOCHA BapTiCTh BUPOOHUIITBA SIKUX
B Cepe/IMHI KpaiHH € BHIIOIO0, HIX 32 11 MeXKaMH.

OcHo6Hi NOKA3HUKU 308HIWHLOT MOP2ieni

Cra" 30BHIIIHBOTOPTOBENBHOT MiSIIBHOCTI KpaiHM TmeperyciMm
XapaKkTepu3yloTh 3a JOMOMOTH TOKa3HUKIB excnopmy (Npojaxi 3a
KOPJIOH), iMnopmy (3aKyHiBIli 32 KOPAOHOM), 306HiUHbOMOP2OBEILHOO
0bopomy (CyMa eKCIopTy Ta IMIOPTY) Ta HOTO canboo.

3arajpHa cCyMa yKpaTHCHKOI'O €KCIOPTY TOBapiB Ta mociyry 2021 p.
ckiana 2,23 TpnH. rpH., mo craHoBuio 40,7% BBII kpainu. Y tomy x
poti iMmnopt craHOBUB 2,29 TpiH. TpH. ado 41,9% BBII.
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BaxumBuMH ~ TIOKa3HWKaMH, SIKIi  BHUKOPHCTOBYHOTBCS  JUISI
XapaKTEePUCTUKH EKCIIOPTY Ta IMIOPTY € He TUTbKH iX 3aranbHHUN 00csT,
ae i reorpadiyna Ta MpoayKTOBa CTPYKTYpA.

3HayHa Ta MOCTIMHO 3pocTarouya YacTKa TOBAapHOTO EKCHOPTY
VYkpainn mpumagae Ha kpainm €C. Tak, y 2021 p. melt moka3HHK
craHoBuB 39,4%. Maibxe Takoro x € yacTka €C 1 B yKpalHCBKOMY
excopri (39,8%). OCHOBHUMH TOPrOBEJIbHUMH MapTHEPaMHU Y KpaiHH €
Kuraii, [Tonpma, Typeuunna, ITamis, CLHA (tabm. 15.2).

Tabnuys 15.2
IInToma Bara 30BHiIIHLOTOProBeIbHUX NMAPTHEPIB B YKPATHCHLKOMY
exkcnopTi Ta iMmnopTi ToBapis 3B 2021 p. (y BizcoTkax)*

Ne Kpaina Excnopm Imnopm
n/n

1 €C 39,4 39,8

2 Kuraii 11,8 15,1

3 ITonsma 7,7 6,8

4 Typeuunna 6,1 45

5 Itanisa 51 3,7

*

https://ukrstat.gov.ua/express/expr2022/02/14.pdf

3pymenHss y reorpadiuHiii cTpPyKTypi YKpaiHCBKOi 30BHIIIHBOI
TOPTiBNI, SIKi CIIOCTEPIralOThCS B OCTAaHHI POKH, CTadl HACIiIKOM
MOCHIIOBHOT €BpOIHTErpaIiifHol MONiTHKK Hamoi Kpainu. HaOyrrs
VYkpaiHow crarycy kanmuaara y wienn €C 1ae micTaBu OYiKyBaTH
MTOIAJIBIIIOTO 30UTBIIEHHST OOCSTIB 30BHIIITHKOI TOPTIiBII cCame 3 KpaiHaMHu
IILOT'O MTOTYKHOTO PETiOHAIBHOTO 00’ €THAHHSL.

Baxnusum MTOKa3HUKOM OIIHKH e(EeKTUBHOCTI
30BHIIIHBOEKOHOMIYHOI AiSUIBHOCTI € TOBapHa CTPYKTypa €KCIIOpPTY Ta
iMmopty. VY i cdepi YkpaiHa mMae neBHi npoOieMu. Tak, OCHOBHUMH
CTAaTTSMH YKPaiHCHKOTO €KCIOPTY 3aJIUIIAIOTHCSI CHPOBUHHI MaTepiaiu:
YacTKka CUIBCHKOTO TOCMOJAPCTBA CTAHOBUTh OJHM3BKO TPETUHH
EKCIOpPTY; LIe MaibKe YeTBEepTa YacTHHA NMPHIAAAE HA HEIOPOTOLiHHI
MeTaqu Ta BHPOOM 3 HUX. Y TOW ’K€ 4ac, yacTKa NpPOMYKIii
MaIIMHOOYAyBaHHS 3IMIIAETHCS Ty’kKe HU3bKOI — MeHIIe 9%. binbie
TOro, 3a octaHHi 10 poKiB BOHA 3MEHIIMJIACA MaiXe BABIUL. Y iMIIOPTI
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MepeBaKAIOTh MiHEpPaIbHI PECYypcH Ta MPOAYKINS MamrHOOYITyBaHHSI
(tabn. 15.3). VYkpaiHa He OTpuUMy€ HaleXHOI BUTOAW BIiJ
30BHIIIHBOCKOHOMIYHOI ~ JisIBHOCTI  OCKIJIBKH, TOJIOBHUM YHHOM,
EKCIIOPTY€E MPOAYKINI 3 HE3HAYHOIO JOJAHOK BapTICTIO, 1, HABIIAKH,
IMIIOpTYe TITHO0KO TepepoOIeHy TPOIYKITiIO.

Tabnuys 15.3
OcHoBHi TOBapHi rpynu yKpaiHCbKOI'0 eKCNOPTY Ta iMNOPTY 3a
2021 p. (y BizcoTkax)*

Ha3ga ToBapis Excnopt Imnopt
[IponyxTs pocIHHHOTO 22,8 2,9
MTOXOKEHHS
XKwupwu ta oxii TBapuHHOTO 200 10,3 0,6
POCIMHHOTO MOXOJUKEHHS
I'oToBi Xap4oBi MPOIYKTH 5,6 4,9
MiHepaabHi IPOIYKTH 12,4 20,6
[poayxkiiis XiMigHOT Ta 41 13,4
[IOB’SI3aHUX 3 HEIO raixy3eit
MTPOMHCIIOBOCTI
Henoporouinxi metanu ta 23,5 6,0
BUPOOH 3 HUX
Mamwvau, o0aagHaHHs Ta 17,7 19,5
MEXaHi3MH; eJeKTPOTeXHIYHE
oOJIaTHAHHA
3aco0u Ha3eMHOTO TPAHCIIOPTY, 1,0 10,4
JiTaNbHI anapary, miaBy4i
3acobm

* https://ukrstat.gov.ua/express/expr2022/02/14.pdf

Cyma EKCITOpTY Ta IMITOPTY oTpumMaina Ha3BY
308HIUHLOMOP2OBENLHO20 000POMY, & PI3HHLA - CAILOO MOPIIBENLHOZO
banancy. Tlo3uTUBHE Ccalba0 TOPTriBEJIBHOrO OajlaHCy O3HAYae
MEPEBUILICHHS EKCIIOPTY HaJ IMIIOPTOM, BiJl’€MHE - MEPEBHUILECHHS
IMITOPTY HaJI €KCIIOPTOM.

SAkuii cTaH TOPriBEILHOTO CallbI0 € Kpamum s kpainu? Ile
[UTAHHS HE MAa€ OJHO3HAYHOI BIANOBIiAl. 3HAYHE ITO3UTUBHE CabIO
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TOpriBenpHOTO Oanmancy Oyne cBimumTd mpo Te, mo ydactmHa BBII,
CTBOPEHOTO y KpaiHi, CIIO)KMBAETHCS 3a KOPJOHOM, a IMIOPT He
KOMIICHCY€ 3MEHIIEHHS BHYTPIIIHBOTO crokuBaHHsA. OKpiM TOTO,
BUpY4YEHI TakKMM YHHOM BiJ] €KCIOPTY IpOIIi i He BUKOPUCTAHI IS
CIUTaTH IMIIOPTY MOXYTh OyTH OIHUM i3 (DaKTOPiB TOCHIICHHA
THQIAMITHAX TPOLIECiB, TOMY IO 301TBITY€THCS MPOIO3UIIis TpoIei 0e3
BiJIMIOBIZTHOTO TOBAPHOTO MOKPUTTI.

SIKIO X IMIOPT TPUBAIHM Yac MEPEeBHUIYE €KCIOPT, TO BHHHUKAE
mpo6iieMa criaTH iMropTy. JloBoITi 9acTo KEpEeIoM CILIaTH IMIIOPTY y
TaKOMY BUMAJIKy BUCTYNAIOTh KpeAUTH. Bix’eMHe canbo TOpriBeabHOro
0aslaHCy MOYKE MPU3BECTH JI0 MiJIBUIICHHS 30BHIIIHLOI 3a00prOBaHOCTI
KpaiHM Ta HEraTHUBHO IIO3HAYa€ThCsl Ha i1 po3BUTKY. llepeBaxaHHs
IMIOPTY HaJl EKCIIOPTOM CTBOPIOE THCK Ha KypC HalliOHAJIbHOT BaJIFOTH B
0iK 11 neBanbBarii.

Pazom 3 THM, eKCHIOPT TOBapiB HE € €AUHUM JHKEPEIIOM OTPUMAHHS
BaJIIOTHUX KOLITIiB, a IMIIOPT — HE €AMHUH HANPSIMOK iX BUKOPUCTAHHS.
Tomy TopriBenbHHN OajgaHC MOXKHa PO3TIIAJATU SK CKIAJOBY YacTHHY
IDIATDKHOTO OallaHCy, PO KUK Oy/ie #TH MOBa y HACTYIIHIN TIaBI.

Hepiicasna 306nivinbomopzoeensna nonimuka

Ha cran 30BHIIIHBOTOPrOBEeIbHUX 3B’SI3KIB KpailHH BIUIMBAE
XapakTep 30BHIIIHBOTOPTOBENILHOI TOMITHKY, SIKY [IPOBOJUTH JAEpKaBa.
[Ile 3 waciB MEpKaHTHJII3MY BIJIOMO JBa il THIM: MPOTEKIIOHI3M Ta
Jibepanizm.

Ilpomexyionizm (protection — 3acTYNHHULTBO) — II€ E€KOHOMiYHA
MOJIITHKA JEPKAaBHU, METOIO SIKOi € CIPHUSHHSA PO3BUTKY HAIllOHAJIBHOI
CKOHOMIKH IIJIIXOM TIEBHOIO OOMEXKEHHS 1HO3€MHOI KOHKYPEHIIIl.
Yacrimme 3a Bce y i1 MpOBENEHHI JepKaBa BHUKOPHCTOBYE HACTYITHI
IHCMPYMEHMU.

- 8CMAaHOGNeHHs IMnOpmHO20 mMuma. MHUTO — Iie CHeliaabHuil
MOJIATOK JIepKaBU Ha TOBApH, SKi BBO3SATHCS B KpaiHy ab0 BHBO3STHCS 3
Hel. SIK MpaBWIIO, MUTO BHUKOPHCTOBYETHCS U OTPUMaHHS JOXOIY B
OIO[KET JeprKaBH, 3aXUCTy HALlOHAJIBHUX BHUPOOHHKIB Bif iHO3EMHOI
KOHKYPCHIIil, PEryJIOBaHHS IPOMO3HUIlii TOBApiB HA BHYTPIIIHHOMY
PUHKY, TIPOBEACHHS AaHTHAEMIIIHFOBHX  3aXO[iB, pETyJIOBAaHHA
TUIATDKHOTO OaaHCy KpaiHu (IOKJIAIHIIIE MPO 1Ie — y HACTYIHIN TJ1aBi).
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PiBenp iMImoOpTHOTO MHTa — Iie TIEBHUN PiBEHh OOMEXEHHS JOCTYIy Ha
HaIlioHAJTHHUI PUHOK 1HO3EMHHX TOBApIB;

- 8gedenHss cneyianvhux keom. lle KinbkicHe OOMEXEHHsS Ha
BBE3eHH: a00 BUBE3CHHS IIEBHUX TOBApiB, IO BBOAATH HAa IEBHUH Uac;

- Jiyenzysanna excnopmy ma imnopmy. lle o3Hauae HagaHHS
CTeIiaTbHUX JTO3BOJIIB HAa 30BHINTHLOTOPTOBEIBHI Omepallii 3 IeBHUMH
TOBapamH.

Jibepanizm — mnpumyckae oOMexeHe BTpyYaHHS MAEpKaBH Yy
30BHINTHHOEKOHOMIYHY AisUTEHICTH. MUTHI Ta 1HIII MOXJIIBI OOMEKEHHS
— BITHOCHO MiHIMi3YIOThCS.

JliGepaizaisi 30BHIIIHBOT TOPTIiBIII MOXE PO3TIIAIATUCS SIK OHA i3
TEHJCHIIH Cy4YacHOI CBITOBOi EKOHOMIKWA. ICHYIOTh, HaIpHKIa,
00’eqHaHHs KpaiH (ckaximo, €Bponeiicbkuii Coio3), y pamKax SKHX
BeJICThCSl OE3MUTHA TOPTIBIIS.

Bubip KoHKpeTHOO KpaiHOO Ti€l UM 1HIIOT 30BHIITHEOTOPTOBEIHHOI
TIOJIITUKA BU3HAYAETHCSA, TIEPEAYCiM, MipOK0 KOHKYPEHTOCTIPOMOYKHOCTI
i1 HaIiOHABHOT MPOAYKIIii, CTAHOM 30BHINTHBOTOPTOBEIBHOIO OalaHCYy,
cTparerivHuM OadyeHHsM. HemoctaTHs pPO3BHHEHICTh HAIIOHAIBHOL
€KOHOMIKH Ta BIiJ’€MHE CajJbI0 TOPTiBENLHOTO0 OalaHcy CIpHsE
MPOBEJICHHIO  MPOTEKIIOHICTChKOI  TONITHKH.  BoeBHeHICTh Yy
MOJKJIMBOCTSIX HAI[IOHATLHUX BUPOOHWKIB Ha pIBHUX 3MaraTvcs 3
1HO3EMHHIMH CTUMYJIFOE JTi0epalibHi MiIX0/Iu.

15.3. MixxnapoaHe nepeMilleHHsI pecypciB

KoxnHa HamioHadpbHa €KOHOMIKAa BOJIOJI€ TIEBHUM HabOpOM
pecypciB: Kamitany, npaiii, HiANPUEMHALILKHUX 3/110HOCTEeH Ta iH. [IeBHOIO
MIipOIO 10 HUX MOYXHA BIJIHECTH ¥ TPOLIOBHH KaIiTai, HasBHICTH SIKOTO
CIy)KHTh TEPEIyMOBOIO JUISi PEaJbHOrO 3aly4eHHS BHPOOHUYMX
pecypciB. CyyacHMii eTam CBITOBHMX T'OCHOJApChKHX 3B’SI3KiB HaJaB
JMHAMIYHOCTI pecypcaM, OOYMOBHB MOMJIMBOCTI iX TEpEeMIllICHHS Y
3HAYHUX MacmrTadax i3 oaHiel KpaiHum B iHmy. Tak, JOCTaTHBO
MacIITa0HUMH Y Cy9acCHUX YMOBaX € 3aKOPJOHHI iHBECTHLIT Ta Mirpais
pobodoi cru.
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Momueu ma popmu 3aK0pOOHHUX iHEeCMUUTIL

KinmeBoro MeTor0 KOMEpPHIHHOTO IHBECTYBaHHS € OTPHUMAaHHS
npubyTKy. Tomy miampuemui NOCTiHO MIyKaloTh cepy 3acTOCyBaHHS
CBOr0  Kamitajly 3  OiIbII  BHUCOKOK  Bijmador. Po3BUTOK
30BHINTHHOEKOHOMIYHUX 3B SI3KiB TIOCTYIIOBO PO3MIHUPIOE KOPIAOHHU
MIOIITYKYy, BUBOJUTH HOTO 3a MEXi HAI[lOHATHHOI eKOHOMIKH. OCKiTBKH
ICHYIOTb CTIMKi MbKIOEpKaBHI BIIMIHHOCTI y IliHaX Ha PeCypcH,
MOJATKaX, PIBHAX PO3BUTKY OKPEMUX Traly3eid, CTaHy KOHKYpPEHIi1 TOIIO,
TO BHHHMKA€ ¥ BIAMIHHICT Yy TPUOYTKOBOCTI iHBECTYBaHHS.
[Nepemimennst kamitany 3 onxHiel KpaiHM B iHIIY 3 METOI OTPHUMAHHS
OUIBIIOr0 MPUOYTKY ¥ CKIIaJa€e 3MICT 3aKOPIOHHUX 1HBECTHIIIH.

3aKopAOHH] 1HBECTHIII MOXYThH 3IIMCHIOBATHCA y Pi3HOMaHITHUX
¢opmax (puc. 15.2). 3anexxHo Bi Cy0’€KTa IHBECTYBaHHS IX MOXHA
MOAUTUTH Ha npueamui Ta ogiyitini. JIo OCTaHHIX BIAHOCATHCS JIepIKaBHI
TIO3WKH, IepKaBHA JIOTIOMOTa, KPEIUTH, IO HAAAI0ThCs PI3HOMAaHI THUMHA
MDKHApOJHUMH Oprasizaiisimu. [IpuBaTHI iHBECTHIII TPalOTh OCHOBHY
POJb y MIXKHAPOAHOMY pYCi KamiTany.

3aKopAoHHI iHBeCTUUIl

OdiuinHi MpuBaTHi
MianpreMHMLIbKUIA MosnukoBwii
Kanitan kanitan
|
L |
Mpami MopTtdpentbHi
iHBECTMLT iHBeCTULi

Puc.15.2. ®opmu 3aKOpPIOHHHUX iIHBeCTHIIH
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3a xapakTepoM BHUKOPHUCTaHHS TIPUBATHI I1HBECTHINI MOXKHA
MOJUIATH HA NIONPUEMHUYLKUL T NOSUUKOBUL KANIMATU.

VY miAnpueMHHUIBKOMY KamiTali y CBOIO Yepry MOXKHA BHIUIUTH
psiMi IHBECTHUIIIT (CTBOPEHHS AOUIPHIX MiAIPUEMCTB, Piiil, mpuadaHHs
KOHTPOJbHHUX ITaKeTIB aKIiii TOIIO), a TaKoK MOPTHENTbHI 1HBECTHIII
(mpumbaHHsA KOPIOPATUBHUX IIPaB, SIKi HE MAIOTh MOXKIIMBOCTI PealbHO
KOHTPOJIIOBATH AisUIBHICTH MiANPHEMCTBA).

IHosuuxosuti kaniman — 1€  HAJAHHS IO3MKH, PO3MILICHHS
TPOIIOBUX KOIITIB Yy BHUIIIAMAI TEPMIHOBUX JAETO3UTIB Y KOMEPIIHHAX
OaHkax, IpuAOaHHs OOJIrarii ToIo.

BesymoBHO, HaiiOinblne 3HaYeHHs Ui KpaiHU-OTpUMyBaya
KamiTany MaroThb mpsmi iHBecturii. Lle Ti pecypcu, siKi MpUXOAATH B
MPUHIMII «HATOBrO» Ta «Bcepiiosy. [loprdenbHi iHBecTHIIIT, a TUM Mave
MO3MYKOBHH KamiTan € OiIbIl PYXOMHMH, BOHH JOCTAaTHBO JIETKO
«3aNUILIAIOTE» EKOHOMIKYy KpaiHM-OTpUMyBada IIiJ BIUIMBOM DSy
00CTaBHH.

3aKop/IOHHI 1HBECTHIi MO-pi3HOMY BIUIMBAIOTH HA EKOHOMIKY
cTopiH. {71 KpaiH-eKcropTepiB LeH BIUIUB NPOSBISIETHCS Y HACTYITHOMY:

- JIOCATAETHCSA ORI BHCOKA CEepeIHs NMPUOYTKOBICTh 1HBECTHIIIN
4epe3 TpaHcdep iX i3 HaliMeHII TPUOYTKOBUX Tany3eil BcepeAnHi KpaiHu
JI0 OUTBII MPUOYTKOBOI chepr 32 KOPJIOHOM;

- CTBOPIOIOTHCS CIPUSTINBI YMOBH AJIs1 301IbILIECHHS €KCIIOPTY PALY
TOBapiB. DByJIBHHITBO KOMIaHISIMH MiANIPHEMCTB 3a KOPJIOHOM
320X0UY€, YACTKOBO, BHBI3 00JIaIHAHHS JJISl HUAX 13 KpaiHU-eKCIopTepa;

- 3MEHIIYIOTHCS BHYTPIIIHI pecypcH. [lepemimienHs kamitaty B iHIII
KpaiHM MOXE CTPUMYBaTH 3pOCTaHHS BHYTPIIIHIX BUPOOHUYMX
MOJKJIMBOCTEH KpaiHH-eKCIOopTepa, HEraTUBHO MO3HAYATHCS HAa YMOBaX
€KOHOMIYHOT'O PO3BHTKY KpaiHH.

Iputivaroua Kpaina, SIK TPaBWIO, BiAYyBa€ BIUIMB 1HO3EMHHX
IHBECTHUIII} 32 HACTYITHUMH HaNpsIMKaMU:

- pa3oM 3 IHO3€MHHMH IHBECTHIIISIMH B KpaiHy 4acTo HaIXOJSITh
cydyacHa TexHika i TexHouorii. OtHak HeoOXiTHO YCBiJOMITIOBATH, 1110 11,
SK TpaBWIO, HE HAHOLIBII HOBE, a Te, IO BXE JOCTATHHO JIOBrO
BUKOPUCTOBYEThCS BCEPEMHI KpaiHH-eKcropTepa. ToMy IykKe BaKKO
BUHTH y CBITOBI JiJiepu, OPIEHTYIOUHMCH TUIBKH HAa iMIOPT iHO3EMHOTO
Karirany;
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- CTBOPIOIOTHCSI YMOBH JUIsI JIESIKOTO TPUCKOPECHHS TEMIIIB
€KOHOMIYHOTO 3pOocTaHHs. [HO3eMHI IHBECTHINI] — e CBOEPITHII JOIIHT
JUIS HAIlOHAJTBFHOI €KOHOMIKH. BOHa mo4MHae po3BHBATHCS IIBUALIE.
AJie He BUKJIFOUCHO, [0 3 YaCOM NMPUOYTOK iHO3EMHOI'0 iHBeCTOpa Oy/e
MOBEPTATUCST 32 KOPAOH, IO HETaTHBHO IIO3HAYUTHCS HA TEMIIax
€KOHOMIYHOTO 3pOCTaHHS;

- MOCWJIFOETHCS BHYTPIIHS KOHKYpeHTHa 00poTh0a, 1110, 3 OJHOTO
00Ky,  MIJIITOBXyE  HAMIOHAIPHUX  BUPOOHHKIB  IpamIOBaTH
e eKTUBHIIIIe, a 3 1HIIIOTO, MOKE MPUBECTH /IO TOSBU Y HUX CEPUO3HUX
npobJeM, OB’ sI3aHNX 3 KOHKYPEHTOCIIPOMOXKHICTIO.

Mizpauia po6ouoi cunu

OxpiM pyXy KaIliTalliB y Cy4aCHHX YMOBaX CIIOCTEPIracThCs 3HAYHE
3a MacmTabaMu MepeMillleHHs 3 KpaiHu B KpaiHy Takoro pecypcy, sK
mpamsg. CydacHa mirpamis pobo4oi cuiu — Iie B IIUJIOMY HaCIHiJoK
JOCTaTHHO BHCOKOTO CTYTICHS PO3BUHEHOCTI MPOIIECiB
IHTepHAIlIOHAI3aIlil TrOCIMOAAPChKOI  TISIBHOCTI Ta  CIPOLICHHS
HalllOHAJIPHUX  3aKOHOJABYMX MPOLEAYP HPUHHATTSI 1HO3EMHHUX
MpamiBHUKIB. TakuM 9WHOM TIOpsZ 3 CBITOBUMH TOBAPHUMH PHHKaMH
PO3BHBAIOTHLCS CBITOBI PHHKH TIpalli.

Tpuuunamu miepayii po6ouoi cuau MOXyTh BUCTYTIATH:

- HaIllOHATBHI BIAMIHHOCTI y 3apo0iTHi mati. CyTTeBi BiIMIHHOCTI
KpaiH 3a piBHEM pPO3BHUTKY, COILIaTbHUMH TapaHTisIMH, 1CTOPUYHUMH
TPaJUIlisIMUA TOIIO. MPHU3BOASTH IO TOTO, IO OJIHA 1 Ta cama mpans y
Pi3HHX KpalHaX PUHKOBO OI[IHIOETHCS TO-pi3HOMY. Bimomo, Hanpukian,
0 poOiTHUK, KU BUKOHYE HekBallipikoBaHy podoty, B CLLIA oTpumye
y JeKibKa pasiB Oiiblne, HiX Oe3miu moaed y kpaiHax JlaTWHCBKOT
AMepuKy;

- HamioHaNbHI  ocoOmMBOCTI y  craHi  3adHATOCT. Y
CTIabOpPO3BUHEHHUX KpaiHax O0e3po0IiTTS MOXKE PaxyBaTHUCS JCCSITKaAMH
MPOIICHTIB, B TOW XK€ 4ac K y PO3BUHEHUX KpaiHaX BOHO CTaHOBHUTH
Habararo meHie. KpiM Toro, y po3BUHEHHX KpaiHaX BUSIBIAETHCS 3HAYHA
KUIBKICTh ~ HE3aWHATUX po00OYMX MiClh, MO0 TMOB’S3aHO 3  iX
HenpecTwkHicTiIo. Ha Taky po0OoTy wacTimie 3a BCe 1 MOTOPKYHOTHCS
IMMITpaHTH;

- Y JeAKHX BHUNaJKax poOOTOJABI CXWJIbHI HAa/JaBaTH IIepeBary
1HO3eMHUM pOOITHUKAM, a He cBOiM. CripaBa B TOMY, 1[0 IMMITPaHTH, SIK
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MPABUIIO, HE MOXKYTh KOPUCTYBATHCS TPYIOBHMH NPABAMH, COLIATbHUMHU
TapaHTisIMHU, 0 HAAIOTHCSA HAIllIOHATEHUM poOiTHuKaM. [lpwmitom Ha
po0oTy iHO3EeMII MOKE OO0IUTHCS POOOTOMABIIIO JCIIICBIIIE.

15.4. KoopauHauisi Mi>KHApOAHUX eKOHOMIiYHHX 3B’A3KiB

MacmTaby  30BHIIIHbOCKOHOMIYHHMX 3B S3KIB, I1X IIUIBHICTb,
PI3HOMAHITTS 1 3HAYMMICTh IS HAIlIOHATHHUX EKOHOMIK BHMAararoTh
(¢opMyBaHHS  BIAMOBITHOTO MIDKHAapOAHOTO IIPABOBOTO  PEXKUMY.
[MoniOHO TOMy, SK BCEpeIUHI KOXHOI KpaiHM JepikaBa po3po0Ise
«TpaBWjIa TPW» Ui TOCIOAAPIOIOUMX CYO’€KTiB, Tak i B CBITOBOMY
TOCIIOIAPCTBI PI3HOMAHITHOTO POAY MDKIEp’KaBHI yronyd BHU3HAYAIOTh
PEXUM AiSIIBHOCTI Cy0’€KTiB CBITOBHX TOCIONAPCHKUX 3B’s3KiB. [lpu
LILOMY CJiJi BHOKPEMHUTH OCHOBHI (DYHKYII maxo2o MidCHAPOOHO20
pe2ynr08aHHsi eKOHOMIYHOT isITbHOCTI:

- 3axucm KOHKypeHyii. 3arpo3u KOHKYPEHIIii BUHUKAIOTh 13 Pi3HUX
mxepen. OIUH i3 HUX — MOTYTHICTh TPaHCHAILlIOHATBHUX KOPHOpAIiil.
Bonu nitoTh Ak T7100aNbHI €KOHOMIYHI CTPYKTYPH, 3 HUMH JYykKe BaXKKO
KOHKypyBaTH. Hepiako NposBISIE€ThCS HETOOPOCOBICHA KOHKYpEHIIiS,
omHiero i3 ¢opm skoi Buctymae aemminr. Jewmnine (dumping —
«CKHHYTHY) — IIe TIPOJIaK TOBAPiB HA PUHKAX 1HIINX KPaiH 3a [iHAMH, 10
HIKYEe HOPMAJIbHO-PUHKOBOTO PiBHS Y LIMX KpaiHax. ¥ TakuX BUIaIKaxX
KpaiHa-IMIIOpTep Mae MpaBO 3acTOCYyBaTH TaK 3BaHI aHTUICMITIHTOBI
3axoau. [Ipu BU3HAYEHHI HOPMAJIBLHOTO PiBHS IL[IHM 32 OCHOBY 3a3BHYAi
MpUIMAalOTh IIHAW Ha JaHuid ToBap (aHajoriuHWMi Homy), sKi
MEepeBaXaloTh IMPOTArOM IIEBHOTO MOIEPEAHbOr0 Nepiofy y KpaiHi-
iMIoprepi abo Ha pUHKaxX TPETiX KpaiH. BaromuMm aprymeHToM y jJ0Ka3i
JIEMITIHTY BBaXKa€Thcs (hakT MPOJIAKy TOBAPIB 3a IMIHAMH, IO € HIKIUMH
BiJl BUTPAT BUPOOHHUIITBA,;

- KOOpOUHAYis 3yCUlb NO GUPIenHI0 chitbhux 3a0ay. CIUIbHUMU
mpobieMaMu  JUIST  KpaiH-YYacHUIb MDKHAapOAHHMX BIIHOCHH €,
HaNpHUKIaJ, CTadlIbHICTh MIXKHAPOJHOT BaIIOTHOI CHCTEMH, BUPIILICHHS
I00aTBHUX EKOJIOTIYHUX TMPOOJIEM TOIIO;

- Midcoeporcasgti eapanmii  npusamnoeo nionpuemuuymea. lle,
YaCTKOBO, BITHOCUTHCS 1O IPUHHATTS 3aX0/1iB 1010 3aXUCTY 1HO3EMHHUX
1HBECTHUILiH, yCyHEHHs TOJIBITHOTO ONOAATKYBaHHS TOILO.
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HaiiBaxnmBinny poib y peryiroBaHHI CBITOBHX TOCIOJAPCHKUX
3B’SI3KIB  BIABOMMUTHCS MIDICHAPOOHUM EKOHOMIYHUM  Op2aHi3ayism.
Bigznaunmo cepen HUX HACTYIIHI:

1. Misxcnapoonuii eanromuui pono (MB®) crBopeno y 1944 p. ans
CIOPUSHHS  PO3BUTKY  MDKHapOAHOI  TOPTiBII Ta  BaIOTHOTO
CHiBpOOITHHUIITBA IIJITXOM BCTAHOBIIEHHSI HOPM PETYJTIOBaHHS BATFOTHUX
KypciB Ta BIiANOBIAHOTO KOHTPOJIO, OaraTOCTOPOHHBOI CHCTEMH
IUIATEeXIB Ta YCYHEHHS BAJIOTHUX OOMEXEHb, a TAaKOX JUId HaJaHHS
KPEIUTHHUX PECYPCiB CBOIM WiIEHAM IPH BATIOTHUX TPYAHOIIAX.

2. Mixcnapoonuii 6anx pexoncmpykyii ma poszeumxy (MBPP)
cTBOpeHo y 1945 p. mist cTUMYITIOBaHHS €KOHOMIYHOTO PO3BUTKY KpaiH-
YYacHUIlb, CIPHUSHHSI PO3BUTKY MIKHApPOIAHOI TOPTiBIi, MHIATPHUMKH
IUIaTHKHUX OajaHCiB.

3. Csimosa opeanizayis mopeieni (COT) Oyna ctBopera y 1995 p.
OcHOBHOIO 11 3a/ma4er0 BBaXKAEThCA JTiOepaiizallisi CBITOBOI TOPTiBIi
IIISIXOM TOCJIZOBHOTO 3MEHIICHHS IMIIOPTHOTO MHUTa Ta YCYyHEHHS
pizHOMaHITHUX HeTapuHuX OapTepiB. Kpainu-ydacuuni COT GepyTh Ha
cebe 3000B’s3aHHA 110 HAJAHHIO PEKHUMY HAWOIIBIIOTO CHpPUSHHS y
B3a€MHIA TOPriBINI Ha HEAWCKPUMIHAIINHINA OCHOBI,  B3a€EMHOMY
Ha/IaHHIO HAIliOHAJBHOTO PEXHMY TOBapaM Ta IMOCIYraM iHO3E€MHOTO
MOXOJKEHHSI, «MPO30POCTI» TOPTiBEIbHOI MOJITHKH, BHPIIICHHIO
TOPTiBEIBHUX CYNEPEUOK HIIIXOM KOHCYJIBTAII] Ta EPEroBOPIB.

4. Eeponeiicokuti Coroz (€C) — HaWKpymHile MDKICPKABHE
perioHasibHe 00’€JHAHHS, SKE BHUHUKJIO SIK HACTIJIOK MiKHApPOIHOT
eKOHOMIuHOi iHTerpauii. €C y cBOeEMy pPO3BUTKY NPOMWIIOB AEKibKa
eTaIiB:

- 1957-1986 pp.: CTBOpEeHHS 30HU BUIBLHOI TOPTIBII Ta MUTHOIO
COI03Yy B paMKax €BpOINEHCHKOro eKOHOMIYHOTO criBTOBapucTBa (1957
p., 3acHoBHWKH — benbris, @panmis, OPI, Iramsa, JlrokcemOypr,
Hinepnanan). Byno nikBinoBaHo 0OMeXEHHS y B3a€MHIH TOPTiBII KpaiH-
YYaCHHIIb Ta BCTAHOBJICHO €JIMHUN MHUTHHUH Tapu} IO BiTHOUICHHIO JIO
TPETiX KpaiH;

- 1987-1992 pp.: cTBOpeHHS CIIBHOTO puUHKA. Bymu gocsrHyTi
«4OTHPH CBOOOAW» — BiUIbHE MEPEMILICHHS BCEPEAMHI 00’ €IHAHHS
TOBapiB, MOCIYT, KamiTaixy Ta poOoyoi cuiy;
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- 3 1993 p. po3BuTOK y pamkax coro3y. B 1993 p. kpainammu-
y4acHUIIMU OyB paTudikoBaHnii MaacTpuXTCHKUI JOTOBIp, HA OCHOBI
sxoro €EC tpancdopmyBanock y €Bponeiickkuii Coros.

€pporneticbknii Col03 Ha ChOTOJHI — II€ €UHHUIA PUHOK, CIiIBHE
PETyIIOBaHHS €KOHOMIYHOI JiSUTBHOCT1, BHKOPHUCTaHHS €BPO SIK CIUTBHOT
BamioTH. Y 2022 p. YkpaiHa orpumaina cratyc kanauaarta B wienu €C ta
AKTUBHO TPAIFOE HAJ HA0YTTSIM IMOBHOLIIHHOTO YJICHCTBA.

YkpaiHa aKTHBHO CHIBIIPAIfO€ 3 HA3BAaHWMH, a TAaKOX 3 IHIIAMH
MDKHApOJIHUMH OpraHi3amisiMu.

KopoTki BUCHOBKHU

1. YV cBoeMy pO3BHTKY CBITOBE TOCHOJAPCTBO MPOWILIO eTarl
CBITOBOI TOPTiBJIi, IHO36MHUX IHBECTHIIIH, €Tall eKOHOMIYHOI iHTerparii
Ta 3HAXOAMTHCS 3apa3 Ha eTari riroodamizarii.

2. CydacHe CBITOBE TOCIOJAPCTBO XapaKTEPHU3YETHCS HASBHICTIO ¥
HBOMY HaMpi3HOMaHITHIIIUX TPYII KpaiH, KOTPi MOKHA KIIacH(iKyBaTH y
3aNIe)KHOCTI BiJ| PiBHSA PO3BUTKY (PO3BUHEHI, CEPEIHBHO PO3BHHEHI Ta
CITabOpO3BUHEHI ), TATy3€BOi CTPYKTYpH (iHAYCTpialbHi, iIHAYCTpiaTbHO-
arpapHi, arpapHO-iHIlyCTpiaibHi, arpapHi), CTyNeHi iHTerparii y cBiToBe
rOCHoAapcTBO (IHTETPOBaHi Ta CJ1ab0 IHTETPOBaHi).

3. Haiicrapimowo ¢GpopMor MiKHAPOJAHUX €KOHOMIYHHX 3B’SI3KIB €
30BHIIIHS TOPTiBJIs, 3aCHOBaHAa Ha MDKHAPOAHOMY MO Tparii.
MixHapoIHU# Mol mpai 6a3yeTbes He TUTBKK Ha a0CONIOTHUX, alie i
Ha MOPIBHAIBHUX TIepeBarax Ti€i uu iHIIoi KpaiHu y BUPOOHUIITBI SIKOTO-
HeOyb ToBapy. Burona /st kpaiHu Bif 30BHIIIHBOI TOPTIBII MOJISATAE B
OTPHMaHHI 4epe3 creriaiizamnito OuUTbIoi KUIBKOCTI TOBapiB Kpamioi
SIKOCT1, HI’K MOTJIO OM OyTH BUPOOJICHO BCEpelWHI KpaiHU MpH Til xkKe
BEITMYMHI BUTPAT.

4. [IpoTeKIiioHI3M — I1e eKOHOMIYHA TIOJIITHKA JICPYKABH, SKa CIIPUSIE
PO3BUTKY HAI[IOHAJIBHOI €KOHOMIKH HUIIXOM 3aXHCTy ii BiJl 1HO3eMHOI
KOHKYpeHLii. 30BHIIIHFOEKOHOMIUHA MOJIITHKA JTibepaltizMy nepeadayae
CYTT€BE OOMEXKEHHS BTPYYaHHS JEpXKaBH Y 30BHIIIHBOSKOHOMiUHY
JUSUIBHICT.

5. CyvacHuMu hopMaMu repeMilieHHsI pecypciB Ta rpouleii 3 oaHiel
KpaiHM B iHIY € 3aKOpAOHHI 1HBECTHLIii Ta Mmirpamis pododoi cuim.
3aKop/IOHHI 1HBECTHINIi y SKOCTI BKJIJICHb KOIITIB B €KOHOMIKY 1HIINX
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KpaiH MOXYTb 3IiHCHIOBaTHCS y ¢opMmi AepKaBHHX Ta TPHUBATHUX
iHBecTHIii. OcTaHHI AUTITHCS HAMPSMI Ta TOPTHEITHHI.

6. IMpuunnamu Mirpanii poOOY0i CHIIM BUCTYMAalOTh HalliOHATBHI
BIIMIHHOCTI y 3apoOiTHIf IUIaTi; HaliOHaJbHI OCOOJMBOCTI y PpiBHI
0e3po0iITTs Ta CTPYKTYPi 3aHHATOCTI; TepeBaru, KOTpi MOXKYTh OTPUMATH
1HO3eMHI MPaIiBHUKHU TPU PUHOMI Ha poOOTYy.

7. Y CcBITOBOMY roCHOJapCTBi «IpaBuia Tpw» POPMYIOTh Pi3HOTO
pomy MixHaponmHi yrogu. OCHOBHUMH HaNpSAMKaMH PETYIIOBaHHS
MDKHAPOJHUX 3B S3KIB €: 3aXUCT PUHKY 1 KOHKYPEHIIl, KOOpIWHAIIisA
3yCWJb 10 BHUDILICHHIO CHUTBHUX 33Aad, MDKICp)KaBHI rapaHtii
MPUBATHOTO MiNPHEMHUIITBA.

OcHOBHI TepMiHH | HOHATTH

CBiTOBE TOCIIOAAPCTBO
IHTepHalioHai3aIlis rocmoaapchKOl MisiIbHOCTI
MixxHapOIHUH MOALT Hparr

ETamu po3BUTKY CBITOBOTO rocrnoaapcTsa
ExoHoMiuHa iHTErpartis

I'moGamnizamis

MixkHapoHa TOPTiBIIs

Exkcnopt

Immopt

AOcCoITIOTHI TIepeBaru

[NopiBHsTBHI IEpeBaru

Toprosuii 6ananc

30BHINIHEOTOPTOBHIA 000POT

Canp0 TOproBoro danancy
[IporexkitioHi3m

Muto

Jlibepaiizm

3aKopAOHHI IHBECTHIIIT

[psmi i mopTdensHi iIHO3eMHI iTHBECTHIIIT
Mirparis po6ouoi cuin

Jemminr

MixxHapoIHI €eKOHOMIYHI opraHizaiii
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aBsa 16
MDKHAPOOHI PO3PAXYHKU

MikHapoIHI €KOHOMIYHI ofepallii mependavyaroTh BHKOPHUCTAHHS
BAIIOT SIK MiHIMyM IBOX KpaiH. CTOpoHa, siKa KyIlye, HalpHKIJIAX
MiANPUEMCTBO 3 YKpaiHH, TOTOBA CIUIATHTH 3a TOCTaBJICHI TOBAPH CBOEIO
HaI[lOHAJIFHOIO BAIIOTOIO, ajleé KOHTPAreHT 3 1HMIOT KpaiHu (MpojaBelb)
PO3paxoBye, y KiHIIEBOMY paxyHKY, OTPHMATH BaIIOTY BIACHOI KpaiHH.
Tomy 3a norikoro yroga BinOyneTbcs ab0 KOJNM TOKYINENb TOBapY
CIOYaTKy MpHAOae BAIOTY MPOJIABII, a MOTIM BXKE OIUIATHTDH MOCTABKY,
a00 KOoMM TpoJaBelb IOTODKYEThCS OTPUMATH B OIUIATY ITOCTABKH
TOBapy HAIIOHANBHY BaJIOTY IOKYMIS 3 MONANBIIUM ii MPOJAKOM.
MoxnuBuii ¥ IHIOWKA BapiaHT — BHKOPUCTaHHS B MIXHAPOIAHUX
PO3paxyHKax MEBHOI «TBEpAOI» BamOTH. Ajie B OyIb-SKOMY BHIQJIKY
BHHHWKA€ HEOOXITHICTh B iCHYBaHHI Il OHOTO PUHKY — PHHKY BaJFOTH.

Posrnsin ocobnmBocTelt GyHKIIOHYBaHHS BAIIOTHOTO PUHKY, YMOB
(dbopMyBaHHs TOMWTY, MPOMO3UII Ta I[iHM pIBHOBAarM Ha HHOMY 1
CTQaHOBHUTH 3MICT JaHOi TJaBH. MH TaKOX pO3IIITHEMO CTPYKTYpY
IUIaThKHOTO OanaHcy KpaiHW, SKH B y3arajJbHEHOMY BHTIISII
XapaKkTepu3ye pe3yibTaTd 11 30BHINIHLOCKOHOMIYHOI  JisUTBHOCTI.
OcobnuBy yBary Oyne NpUAUIEHO pIi3HUM crocobaM (opMyBaHHS
BIIOTHUX KYPCiB, PO3BUTKY MIXKHAPOTHHUX BATFOTHUX CHCTEM.

16.1. BaqtoTHuii Kypc i niaTi:kauii 6ajaanc

Banomnuii Kypc i 306niwna mopziens

Bantoma — e odiniiiHa rporioBa oJUHUI IEBHOT KpaiHu 200 rpynu
KpaiH. Bamororo € ykpaiHcbka rpuBHs, €Bpo, ponap CIIIA, snoHcbka
i€eHa, KWUTAlChKMU 0aHp 1 Oararo iHMUX OQMIMIHHO BCTAHOBICHUX
IPOIIOBUX OJIUHHIIb.
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Banmomnuuii kypc — e 1iiHa oaHieT 0iniiHOT TPOIIOBOI OUHUIIL, IO
BHpaXeHa B iHmMK oQimiiHIA TPOmOBI oAwHMIN. 3pO3yMiio, IO
OCKIJIBKH B CBITi Ay’Ke 0araTo BajioT, TO KOYKHA KOHKPETHO B35Ta BaIIOTa
(HampuKJan, TPUBHS) MOKE MaTu 0araTo KypCOBHX BHMIpiB (10 Aomapa
CIIIA, eBpo TOIIIO).

OdeBHHO, IO HEOOXIIHICTH BCTAHOBJICHHSA BaJIIOTHHX KYPCIB,
TOOTO MpoNopLiii 0OMiHY OJHI€T BalIOTH HAa 1HITY, BUHUKIA Y 3B'A3KY i3
30BHIIIHBOIO TOPTiBieto0. [Ipy 30JJ0TOMOHETHI TPOIIOBiH cHCTEMI OOMIH
BiI0OyBaBCsI BIAMOBITHO 10 BarOBUX MOKA3HUKIB MOHET. Y TOJAIBIIOMY
BigOyJIOCs 3HA4YHE PO3MWIMpPEHHS MacmTabiB omepauiid 3 0OMiHy BalOT,
IPOIIOBI OJUHMIN MEPECTAIN, 1O CYTi, IIIKPIIUIIOBATUCSTY» 30J0TUM
eKBiBaJIEHTOM, C(HOpMyBAIIMCSl BaJTIOTHI PHHKH, Jie 0a30BHM (PaKTOPOM
LIHW BAJIOTH CTAJIO CIiBBIIHOIICHHS IMOMUTY 1 IPOIMO3HILi.

VY cyuacHHX yMOBax aOCONIOTHO OYEBHIHO, IO BAIIOTHI KypCH
3MIACHIOIOTh Ty)K€ CWIBHWH BIUIMB Ha 30BHINIHFOEKOHOMIUHY
TiSUTBHICTD, TIEPII 32 BCE, HA 30BHINIHIO TOPTiBiI0. Po3rinsHemo me Ha
HACTYTHOMY TPHUKJIAJ].

[IpumycTrmo, 1Mo y SKOMyCh YMOBHOMY 0a30BOMY TEPiOfi OIWH
nonmap CIIA Bimnosima 40 rpuBHsaM. [Ipoanamizyemo, Sk BIUTMHE Ha
YKPaiHCHKHH E€KCIOPT Ta IMIOPT MPOAYKIIT MiJBUILEHHS KypCy TPUBHI
no criBeigHomreHHs 1 gon. CIIA = 36 rpu. Lle Oyne o3Hauaru, oo siKIo
B 0a30BOMY MeEpiofi IyKPOBUH 3aBOJ], BUPYUYHUBIIH 33 CBOIO MPOAYKIIIIO
Ha CBITOBOMY pUHKY | MJIH. 70J1., Mir oTprMaTH 3a HUX 40 MJIH. IpH, TO
Tenep Ta X cyMa MepeTBOPIOETHCS TUTbKK y 36 MIIH. TpH. 37a€ThCs JUIS
TOrO, 100 30€perT KOJHIIHIO BUPYYKY B TPHBHSX, EKCIOPTEP MOXeE
MiIBUIIATH IiHW, aje L€ MOXKE HECIPUSATIMBO NO3HAYUTUCS Ha
KOHKYPEHTOCITPOMOKHOCTI HOTO MPOAYKIIiT Ha MI>KHAPOTHOMY PHHKY.

HaBnaku, y cutyatii, mo po3risgaetscs, OUIBII BUTITHHM CTa€e
iMmoopt s Ykpainu. s npunOanHs neBHOi cymu JojapiB NOTpiOHA
MEHIIIa KUIBKICTh TpHBeHb. lle 3alikaBiioe y MiJBUINECHHI 00CATIB
IMIIOPTHUX OTIEPAIIii.

TakuMm 4MHOM, MiABHUIIEHHS KypCy HallilOHAIBHOI BaJIOTH POOUTH
MEHII BUTITHUM EKCIOPT 1 320X04y€ IMIIOPT; 3HIKEHHS — 3alliKaBIIOE
EKCTIOPTEPIiB i 0OMEXYE IMITOPTHI oTepartii.
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Banancu mixcnapoonux po3paxynkie

30BHINTHFOEKOHOMIYHA JiSUTbHICTH KPaiH! CTBOPIOE JIBA 3y CTPIUHUX
MOTOKM 1HO3EMHOI BajJIOTH: BXiAHOTO (HANpPHUKIAL, BHUpPYYKa Bix
eKCIOPTY MPOAYKIii) Ta BHUXiIHOTO (HAaNMpUKIal, OIJaTa iMIOPTY).
[HTerpanbHIMM  MOKA3HUKAMHU PE3yNbTaTiB IMX IIOTOKIB MOXYTh
CIIy)XUTH OajaHcH MIKHAPOTHUX PO3PAxXyHKIB — SK CIiBBITHOIICHHS
TPOIIOBUX BUMOT i 3000B'13aHb, HAJIXO/KCHb 1 TUIATEXKIB OJHIET KpaiHU
[0 BiJHONIEHHIO 0 IHIMMX KpaiH. BUKOPHCTOBYIOTBCSA KiJIbKa BHIIB
OanmaHCiB MDKHAPOJHUX PO3PaXyHKIB, Cepell SKUX BaKINBE 3HAYCHHS
MAaloTh PO3paxyHKOBHH OanaHc, OanaHC MiXKHApOIHOI 3a00prOBaHOCTI Ta
IUTaTHKHUH OanaHc.

Pospaxynxosuii 6ananc BUKOPUCTOBYETHCS JUIS BUSIBJICHHS KpaiH
HETTO-KPEIUTOPiB 1 KpaiH HEeTTO-OOpKHUKIB. BiH Xapakrepusye
CHIBBIHOIICHHS BCIX 3a00pProBaHOCTEH iss naHOi KpaiHu 3 OOKy
1HO3eMHHX MMapTHEPiB Ha SKYCh MaTy 1 3000B'A3aHb MO BiTHOUICHHIO JIO
HUX Ii€1 KpaiHU He3aJIeKHO Bij TEPMiHIB 311ICHEHHS TUTATEXIB. 3 OTHOTO
OOKy, Takuii OajJaHC HaJa€ MOXJIMBICTh OIIHUTH MacIuTaOu
30BHINTHHOEKOHOMIYHOI JisITFHOCTI, 0COONMHMBO B chepi MIXHAPOIHOTO
kpeaury. OmHak, 3 iHOIOrO OOKY, BiH HEJOCTaTHRO IMIOBHO TOKA3y€ CTaH
CrpaB, TOMY III0 HE BPaxOBY€ CUTYAIlil0 3 TOYKH 30pYy TOTO, SIKUMH €
MPOCTPOYCHI MO3HMILIT Ta Ti MO3MIIiT, TEPMiH MOTAIICHHS 32 SIKUMH IIIe HEe
HactaB. KpiM Toro, TyT He BpaxOBYEThCS HAAINHICTH 1HO3EMHOTO
OOpIKHHKA.

bananc  mixcnapoonoi 3abopeosanocmi (0amaHc MIKHAPOTHUX
IHBECTHIIII) HE BpaxOBYe MOTOYHY 3a00ProBaHICTH KpaiHH, a MOKa3ye
JUIIe  CHIBBIJHONIEHHS  MDK  3aKOPJIOHHMMH  aKTUBaMu i
30JIOTOBATIOTHUMH ~pe3epBaMu  KpaiHW 1 3000B's3aHHSIMH Tiepe
1HO3EMHHUMH CY0'€KTaMHU.

Inamixcnuti  O6ananc € HaWOUIBII KOMIUIEKCHUM — OallaHCOM
MIXKHAPOJHUX PpO3paxyHKiB. BiH sBisie co0OI0  CITiBBITHOIICHHS
IJIATEXKIB 3a KOPAOH 1 HAZXOKEHb 3-32 KOPJIOHY 3a MEBHUH Mepioj yacy
(pik, xBapTai, Micsus). [Ipu fioro noOdyaoBi BpaxoByeTbest TOH (akT, 10
BCl 30BHIIIHBOGKOHOMIYHI oOmepanii MOXXHa MOJUINTH Ha KpeIWTHI
(HaJXOIKEeHHS 1HO3eMHOI BaIOTH) 1 JIeOeTOBI (BUTpavyaHHs 1HO3EMHOI
BamoTH). Tomy B OasaHci mepii WAyTh 31 3HAKOM «ILTIOCY», a APYTi — 3i
3HAKOM «MiHyc». Tak, eKCIOpT TOBapiB i MO3MKH, 10 OTPUMAaHi KpaiHoro,
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— Il KpeauTHI omeparlii, a IMIIOPT 1 KpeIWTyBaHHA IHIINX KpaiH —
ne6eToRi.

Cmpyxmypy naamigcnozo baiaucy GOpMyIOTh:

- PAxyHKu ROMOYHUX onepayiu (€KCIOPT Ta IMIOPT TOBapiB i
MIOCITYT, AOXOH B/l 3aKOPIOHHUX IHBECTHIIIN B IHITUX KpaiHaX 1 BUTLIATH
3apyODKHIM I1HBECTOpaM BCepelnHI KpaiHu, OamaHCc MDKHAPOIHUX
NPUBATHHX 1 JIEPXKABHUX MEpeKa3iB TOLIO);

- paxyuku pyxy kanimany (HaIXODKEHHS 1 BIATIK KamiTany);

- od@iyitini pezepsu (BUKOPUCTOBYIOTBCSI [UIS BPETyIIOBaHHS
He30aJaHCOBAHOCTI IUIATIKHOrO OanaHCy 3a MOTOYHUMH ONepalisiMH i
PYXY Kamitany).

B T1abn. 16.1 mpencraBieHa B JEmI0 CIPOIICHOMY BHIJISII
CTPYKTYypa IJIaTiHOTO OallaHCy KpaiHH.

Tabnuys 16.1
OcHOBHI eJieMeHTH IJIATIKHOTO fajaHCy KpaiHu

Kpenut Cyma Jebet Cyma
(+) )
Excrmopt TOBapis + IMmopT TOBapiB -
Ekcnopt nocayr + IMnopt nmociyr -
Joxonu Bix + Buruiatu -
3apyOinHUX 3aKOPIOHHUM
IaBecTuin iHBECTOpam
I'pomoBi nepexasu + I'pomoBi nepexasu -
B KpaiHy 3 KpalHU IPUBATHUX
MPUBATHHUX OCi0 oci0 i
i JepkaB JIepKaB
Canvoo 6anancy 3a nomounumu onepayianu (+, -)
[pupicr + [pupicr -
1HO3eMHHX 3aKOPJOHHHUX
TaBecTnmin IHBECTHIIIN
Canvoo banancy pyxy kanimany (+, -)

Canvoo banancy 3a nomouHumMu onepayiamu i
PyXy Kanimany (+, -)

Odiviuni pezepsu (+, -)
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VY KiHIIEBOMY DaxyHKY, 3deaibHe CaNbl0 IUIATDKHOTO OaaHcy
[OBUHHE OYTH HYJIBOBHM. Take «HyJIbOBE KOPUI'YBAaHHS» IPOBOAUTHCS
32 paxyHOK MaHIMyJdIoBaHHSA OQIUiHHUMH pe3epBamMH KpaiHu. Ko
canpio OajaHCy 3a TOTOYHMMH ONEpalisiMu 1 PyXoM KamiTaiy
BYSIBILIETBCS, HANPHUKIIAM, HETaTHBHUM, TO OQIMmiiHI pe3epBH MAaloTh
3MEHIIYBaTUCS. SIKIIIO X 1€ Calb0 BUSBIAETHCSA IO3UTUBHUM, TO MAlOTh
30inpuryBaTics odiniliHi pe3epBu. TakuM YWHOM, MOKa3HUKH 3MiH
oQiIiifHIX pe3epBiB 3aBXKIHM AOPIBHIOIOTH MMOKA3HUKAM CallbA0 OanaHcy
MMOTOYHHX OTEpaliii 1 pyxy Kamitaty, ajie 3 IPOTHIIC)KHAM 3HAKOM.

Canp0 OTOYHHUX OIEpalliii Ta pyxy Kamitaly (3BeICHE Callbo)
MOXke OyTH axmuenum ab0 npogiyumnum (HAXOMKEHHS TpoIIeH B
KpaiHy TepeBuINye Iiarexi) abo nacusnum (Oeghiyumnum), TOOTO
BUTpaTH (TIATEX1) € OLIBIIMMU, HI)K HAIXOIKEHHSI.

SK OIIHUTH HACHIAKU M KpaiHM TOr0 YW IHIIOTO CTaHy
3a3HayeHoro canpno? HaBpsin um pmepkaBa NMOBHHHA CTABUTH IEpen
co0Or0 3aBNaHHS JOCATHEHHSA IIOPIYHOI TIOBHOI 30alaHCOBAaHOCTI
IPOIIOBUX HAJIXOMKECHb B KpaiHy Ta i 30BHIIIHIX BUILTAT. OUeBUAHO, 11O
JesiKui aucOanaHc BXITHMX 1 BHXIIHMX IOTOKIB HE HECE 1CTOTHOI
3arpo3u €KOHOMIYHiNi cTadinmbHOCTI Kpaiam. OmHaK, SK i BCIOAH, TYT
BaKJIMBA Mipa.

Tak, TpuBaJe TMO3UTHBHE CAlBJ0 30BHIIIHBOTOPTOBEIHHOTO
OanaHcy O3Hayae, IO IMIOPT HE NEPEKPHUBAE EKCIOPTY 1 TUM CaMHM
(haKkTHYHMIA PiBEHb CIIOKUBAHHS MEHIIE TIOTEHIIITHO MOXKIIUBOTO. SIKIII0
XK canpao OanaHcy (GOpMyeTbCs MiJi BILIMBOM 3HAYHOTO IMEPEBHIICHHS
Ha/IXOJKEHb KalliTally HaJl HOro BiITOKOM, TO KpaiHa MepeTBOPIOETHLCS B
npuiiMarody CTOPOHY 3 ycCiMa IUIIOcaMH Ta MiHycaMH Takoi CHUTyalii.
TpuBane nepeBUIEHHS HAAXOIKEHb BAJIIOTH B KpaiHy HaJ 11 BUTpaTaMu
MOJKE BHCTYIIATH OJIHIEI0 3 TPUYWH 1HOIISIIT.

TpuBane macuBHe canbao OajaHCy NPU3BOAUTH AO TOTO, IO JUIS
MOKPUTTA NepIIUTY 1HO3EMHOT BaJIIOTH JOBOJMTHCS BHKOPUCTOBYBATH
o(imiiiHi pe3epBu, 3MEHIITYIOUH X 00CSTH. AJie 111 pe3epBH He OE3MEXHi.
1100 BUMpaBUTH CUTYALIO IepKaBa 3MyIlIeHa HTH Ha BBEJCHHS Pi3HOTO
POy MPOTEKUIOHICTCHKUX 3aX0/iB, IO CTPUMYIOTH IMITOPT 1 320X04YIOTh
excriopt. OaHMM 13 HacHiKiB AedinuTy OajaHCy MOXKE CTaTH 3MiHa
KyPCOBHX BapTOCTEH HalliOHANBbHOI BaIIOTH. BamoTHuil Kypc, 3 0JHOTO
00Ky, BimoOpakae CTaH IJIATKHOTO OallaHCy, a 3 iHIIOTO, € OAHHUM 3
(dakTopiB HOTO CaNbIO.
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16.2. ®opmyBaHHA BATIOTHUX KypCiB

Dakmopu eaniomuozo Kypcy

M 7ieTKO MOYKEMO BHSBUTH, 110 BAJTIOTHI KypCH HE € CTabiIbHUMU,
BOHH 3MIiHIOIOTECA. [Ipo i 3MiHH MOCTIHO TOBOPSATH, MUIIYThH, OaraTo
MIPKYIOTh PO KypcoBe MaiiOyTHe Tiel 4w iHmIO! BamoTh. Taka yBara
BU3HAYAETHCS, TIEPI 32 BCE, TUM BIUITMBOM, SIKUI Mae BaJIOTHUH Kypc Ha
€KOHOMIKY KpaiHH B I[LIIOMY, Ha ITiIMTPHEMCTBA 1 IOMAIIIHi TOCTIOIapCTBa.

Hina Oynp-sKoi BaNMIOTH MOXeE 3MIHIOBATHUCS a00 IUIIXOM
3pOCTaHHs, 200 IIISIXOM 3HIKECHHS.

Pesanveayis eantomu 03Havae MiBUIICHHS 11 1iHHU, sIKa BUPaKCHA B
iHTIIH BatoTi. PeBanbBaris, HanmpuKkiaa, TPUBHI 03HAYaE, MO TENep MpH
il moKymIi MOTPiOHO TIATHTH O1JTBIIIE 1HIIOT BATIOTH, TOOTO, KypC TPHBHI
MiABHUINYETHCS, ii MO3UIIIT Ha BAIIOTHOMY PUHKY 3MilHIOIOThCS. Lle Moxe
OyTH TO3UTHBHOIO HOBHHOIO, CKaXXIMO, /ISl IMIIOPTEPiB MPOIYKINi B
YkpaiHy i IeBHOIO MipOIO HETATUBHOIO — JIJISl €KCIIOPTEPIB MPOAYKIIIi 3
Ykpainu.

Hesanveayis eantomu O3Ha4Ya€e 3HWKEHHA il IIHH, sIKA BUPaXKEHA B
iHTIH BamoTi. SIKII0 MU BeileMO MOBY TIPO TPUBHIO, TO II€ O3HAYAE, IO
I Kypc 3HHM3MBCA, 3a I IIOKyIIKY HA BAJIOTHOMY pPHUHKY MOXKHA
MPOTIOHYBATH BXKE MEHIIIE HIIOT BafoTH. L{e Mojke, HanpuKIiaa, TeBHOO
MIpOIO MOPaAyBaTH YKPATHCHKUX METAITYPriB SIK €eKCIIOPTEPiB (BUpYyUEH,
CKaXXiMO, JOJIapH TPUHECYTh OUIBIIMN pe3ynbTaT Mmpu ix oOMiHI Ha
IpUBHI) ¥ OTHOYACHO X XK€ 3aCMYyTHUTH, TOMY IO IIBUALIC 32 Bce 1M
TEmep HOBEIEThCS IUIATUTH Oifblle 32 BHUKOPUCTOBYBAHMM Y
BUPOOHUYOMY TIPOIIEC] IMITOPTOBAHMA MTPUPOTHUH ra3.

PosrisiHeMo ocHosHi pakmopu, wo enaueaoms Ha 6aNIOMHI KYPCU
Ti€l uM iHI110T 0(iliiHOT IPOIIOBOT OAMHHII.

Cnigsionouiennss excnopmy ma imMnopmy mosapie (nociuye).
Excriopt, sik Mu Bxke 3HaeMoO, 3a0e3leuye HaJIXOPKCHHS 1HO3EMHOI
BAJIIOTH B KpaiHy, Ha ii BAJIOTHUM pUHOK. Ekcrioprepu CTBOPIOIOTH
TOJIOBHY IIPOMO3HUIIiI0 iHO3€MHOI BaJIOTH HA BAIIOTHOMY PUHKY KpaiHH,
a IMITIOPTHA JisUTbHICTH, HABMIAKHU, CTBOPIOE i1 BINTIK 3 Kpainu. Imnoprepu
CTBOPIOIOTH OCHOBHHM TOITUT Ha 1HO3EMHY BaJlIOTY BCEPEVHI KpaiHH.
MoxHa, HalleBHO, CKa3aTH 1 TaK: eKCIIOPTEPH «3apOOIIAIOTE» iHO3EMHY
BANIOTY, IMIOPTEpH 1 «BUTpavyalOTh». Te, SAK CKJIAAAETHCA
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CHIBBITHOIIEHHS IMX MPOIECIB, BUPIIIATFHUM YHHOM BIUIMBA€E Ha Kypc
HaIlOHAJIbHOI BAJIIOTH.

Excnopt-iMmopTt, 3 ogHOoro OOKy, i BallOTHUH PWHOK, 3 1HIIOTO,
3MIACHIOIOTh B3a€MHUM BIUTMB. Tak, HampuKial, MOMUT HAa TOBapH 3
IHIIMX KpalH CTBOPIOE TOMUT Ha iHO3eMHY BaiOTy. O0'eMHI MOKa3HUKA
TaKOTO TOIMUTY, 3aJI€KaTh BiJI IIHA iIHO3EMHOI BaJIIOTH B TPHUBHI.

CniggiOHOWeH s NOMOKI8 (PiHAHCO8UX TH6ecmuYil, O BXOASTH Y
KpaiHy 1 BUXOAATD 3 Hei. [Ho3eMHI iHBeCcTHIIIi MOXKYTh 31ICHIOBATHCS B
pizaEX dopmax. Li mporiecH MmoB's3aHi 3 BAIOTHAM PUHKOM Kpainu. Tak,
HamlpUKIad, OTPUMaHHS 1HO3EMHHMX KpeauTiB B gonapax CIIA
YKpaiHCHbKMMK OaHKaMH O3Hayae MOTEeHIilHe 301IbLICHHS MPOIO3MIIii
JIoNapiB Ha BATIOTHOMY pPHHKY Kpainu. IlpumbOaHHS 1HO3EeMHUMU
cyO'exTamu akIiii, oomiraiiiii B YkpaiHi, OaxkaHHs BIAKPUTH JCTIO3UTH B
TpUBHAX O3Hayae (HOpMyBaHHs BiAMOBIIHOTO TOMUTY Ha TPUBHIO. |
HaBMakW: OakaHHS 1HO3€MHOTO IHBECTOpa BHUBECTH CBOi JOXOIHU
(Hampukianm, oTpuMaHUN MPUOYTOK) 3 YKpaiHW 03HAYa€E TI0SBA TOMUTY
Ha BaJIIOTHOMY PUHKY YKpaiHH Ha JI0JIapH, €BPO.

Kypcosi ouixysanns cy6'ekmis gantomuoco punxy. Y cdepy mporo
PUHKY BHUSBISIOTHCS BTATHYTHMH 0Oarato cy0'€KTiB — TiAMPHEMCTBA
pPCANIBHOTO CEKTOpa CKOHOMIKM, KOMEpLidHI OaHKH, I1HBECTHUIIIHHI
KOMIIaHil, JIOMaIHi rocroaapcTBa i Aeski iHmi. BoHu - mpomasin i
MOKYIILI 1HO3€MHUX BaliOT. Y KOXXHOI'O 3 HHMX CBOI MOTHBH, ajie€ B
KIHIIEBOMY PaxyHKy BOHH IOB'sI3aHi 3 Oa)kaHHSM BHOpaTH "Haiikpanry"
BAJIOTY JUIsl CBOIX 3a0INaJPKEHb, JUIA MiHIMI3alii PU3UKIB OOMIHHO-
TOBApPHOTO 3HEIIHEHHS, a TAKOX 3 Oa)KaHHIM 3apOOUTH JOAATKOBI TPOIITi
(moxomm). Y cBiIOMOCTI IUX CYO'€KTIB — «PO3AYMH PO MaiOyTHE» Tiel
YM iHIIO1 BaatOTH. baueHHs MalOyTHHOro (OUiKyBaHHS) — «rapHe» abo
«mmoraHe» — BH3HA4ae ix Oii 3 mpoaaxy 4yd NmpuiaOaHHS Ti€l M iHIIOT
BaJIOTH B NOTOYHMX yMoBax. Llei hakTop Mu Moxkemo, MIBHIIE 32 BCE,
Ha3BaTH TMICHXOJIOTIYHHM, TOMY IO, SK NPABUIO, OKPEMO B3SATHH
CKOHOMIYHMI CY0'eKT He Ma€ HeOOXiIHOI 1 AOCTaTHBOI 1H(OpMaIii JyIs
€KOHOMIYHOTO OOIPYHTYBaHHS CBOiX OUYiKyBaHb.

Hisnonicms  Oeporcasu. 1lo-nepiie, BiA3HAYMMO, L0 JAEpikaBa
HOPMAaTUBHO BBOJIUTh HAIIOHAJBHI «IPaBUIA»  KYHIBIi-TIPOJAKY
1HO3eMHUX BaJIOT, iX BUKOpUCTaHH: Towo. [lo-npyre, nep;kaBa BU3HaYae
CBOIO 0Oe3MocepeTHIO POITh Y Mpolecax KyMiBIi-IPoIaxy 1 BCTAHOBICHHS
BaIIOTHUX KypciB. IS 1BOTO BHKOPHCTOBYETHCS —CIIELiAIbHUMA
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JIepKaBHUHN 1HCTUTYT, B YKpaiHi - Harionanpanii O0ank Ykpainu. Lleit
IHCTUTYT MOXe€ 1 peaTbHO BUCTYIIA€ B PO CBOEPITHOTO «IOJATKOBOTO
MPOJaBIl a00 MOKYIIISA HA HAI[lOHATBHOMY BAJIIOTHOMY PUHKY W THUM
CaMUM BIUTUBAE HA KYPCU BAJIOT.

Punkosuii mexanizm (popmyeanns eaiiomHnux Kypcie

Sxmo He OpaTH A0 yBard HasiBHICTH OYyIb-IKHX OOMEXYBaTbHHX
YUHHMKIB, TO BAJIOTHUI PHHOK MOJKHA MPEICTaBUTH SK MEXaHi3M
KOOpJMHAII /il TMPOAABIIiB i MOKYIIIIB, B OCHOBI SIKOTO JISKUTH BiJIbHE
LiHOYTBOPEHHS 1 HASIBHICTh KOHKYPEHLIil.

Bennunnaa nomuTy Ha €BpO B Mipy, HANpHKIAA, 3HWKEHHS HOTO
KypcOBOI BapTOCTi 3pocTae. 3pOCTalodmii XapaKTep KPHUBOI MOIMUTY
O0OYMOBITIOETBCSI THM, IIO B Mipy 3/ICIICBICHHS €BPO CTA€ BUTIIHIIINM
npuadaHHs TOBapiB y €Bpo30Hi. AJie IO BiIOYBAETHCS 3 MPOMO3HUIIEO
€BPO y Takii cuTyarii? 3HIKEHHS KypCy €BpO POOHWTH MEHII BUTiTHIM
EKCIIOPT TOBapiB y €BPO30HY, W Iie 3MEHIIY€E BiANOBITHI €KCHOPTHI
iHTEepecH Ta HaAXO/PKEHHS €BPO y TIEBHY KpaiHy. TakuM 4uHOM, crcTeMa
puHKOBOTO (hOpPMYBaHHS KypCiB Ma€ TEBHY 3[aTHICTb OalaHCyBaTh
TIOTIMT 1 TIPOTIO3HUIIiI0 BAJFOT Yy KpaiHi.

SIKmo Kypc BHUSIBUTBHCS BHILE PiBHOBaYKHOTO, TO TPOIO3HIIISL €BPO
MEPEeBUIINTh TONHUT Ha HEi, a 1e, K BiJJOMO, CIPUYMHHUTEL 3a COOOI0
3HIDKEHHS I[iHM: BOHA Oyje 3MIHIOBaTHCSA, HAOMMKAIOUUCh JI0
PIBHOB2)XHOTO 3HAueHHA. SIKIIO 3 KypcC BCTaHOBHTHCS HUKYE
PIBHOB2)XKHOTO 3HAYEHHSI, TO MOCHJIUTHCS KOHKYPEHISI cepel TOKYIIIIiB
BaJIIOTH, 110 00YMOBUTH PYX KypCy €BpO B OiK piBHOBRKHOTO 3HAYCHHS
IIISIXOM ITiJBHIIICHHS.

Ak 1 OLIBIIICTE E€KOHOMIUHUX SBHUII, CUCTEMa BIIBHOI «IPU»
BaIIOTHUX KYpCiB CYNEpEwIMBO BIUIMBAE Ha HAIIOHAJIBHY EKOHOMIKY.
[Mepm 3a Bce, Citijg 3a3HAYMTH CHPOMOXKHICTH «BUIBHOTO» BAJIIOTHOTO
Kypcy KOpPHUTYBaTH SIK aKTHBHE, TaK i MAcCHBHE CallbJ0 IUIATIKHOTO
Oanmancy. Hacammiepen uepes BiAMOBIJHHI BILIMB Ha EKCIIOPT Ta IMIIOPT.

[lorpiOHO cKka3aTu, IO PHHKOBAa MOJENb, PUHKOBHH IMOPSIOK
KOOpAWHAMLIi NOMUTY 1 MPOMO3ULil Ha BAJIOTHOMY PMHKY Hependauae
CBOEPIAHUN aBTOMATU3M JOCSATHEHHs 30aJlaHCOBAHOCTI Yepe3 3MiHH
Kypcey (uinu). OcTaHHE € OCHOBHUM 1HCTPYMEHTOM CHPSIMYBaHHSI IIOTIUTY
1 mpomo3uuii A0 3HAYEeHHS PUHKOBOI pIiBHOBaru. AJle HacKUIbKU
MPUHHATHUAM, HACKUIBKM 0e300JIICHUM JIJIsl €KOHOMIKM B IiJoMy 1 ii
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OKpeMHUX Cy0'eKTiB MOKe OyTH BU3HAHUH TaKUi IOPSAAOK OaaHCyBaHHS?
[puxmamu pi3kux 3MiH Kypcy TpWBHI, MacIiTabu 1 TTMOMHA HACTIIKIB
WX 3MiH HE Jaf0Th MOKJIMBOCTI BIIMOBICTH HA JJaHE TUTAHHS BUKITIOYHO
MTO3UTHRBHO.

Oco0IMBO TOCTPO TIOCTaE MpoOJIeMa JOCATHEHHS CTa0lIbHOCTI
KypCy BaJIOTH JJIsl KpaiH i3 Tak 3BaHOIO BiIKPUTOIO €KOHOMIKOO, TOOTO
Ui THX, J€  CIHOCTepiraerbcs  3HA4YHa  NHMTOMAa  Bara
30BHINTHROTOPTroBeNbHOTO 000poTy y BBII. Vkpaina, sx Bimomo,
BXOJIUTH JIO YHMCIa TakuX Kpain. CuTyallis 3 KypcoM TpuUBHI, HacaMIiepe
0 Joiapa 1 €BpO, 3MIMCHIOE BEJIMYE3HMH BIUIMB HA CTAaHOBHIIC
MiAMPUEMCTB — €KCIOpPTEpiB 1 IMIOPTEpiB, Ha CTaH JEpPKaBHOTO
OromKeTy, 6aHKIBCHKUIT CEKTOP, 1HQIIAIIIO Ta JOXOAM.

epocasnuil eniue Ha aniomui Kypcu

JepxaBHE pEryiiOBaHHS BAIIOTHUX KypCiB €, IO CYTi CHpaBH,
€IMHAM KOMIIGHCATOPOM, IHCTPYMEHTOM KOpPUTYBaHHS HEJOJIKiB
PUHKOBOTO BCTaHOBJICHHSI BAIOTHUX KypciB. BIiuB aepikaBu CTBOPIOE
MEBHI TIAHCH JJs JOCSTHEHHS BiHOCHOI CTaOiIBHOCTI yMOB
30BHINTHHOEKOHOMIYHOI TisUTHHOCTI, 3HIDKEHHS BalllOTHUX PU3HKIB,
3a0e3MeUeHHs] IEeBHUX TMPOTHO3HUX MapaMeTpiB  (DyHKIIOHYBaHHS
€KOHOMIYHOI CUCTEMH TOLIO.

VY KiHIIEBOMY paxyHKy Ipo0jemMa MiATPUMKH NEBHOTO BaJIOTHOTO
Kypcy Moxe OyTH 3BelleHa 10 TpoOIeMHu MiATPUMKH CITiBBIJHOIICHHS
MOMUTY 1 MPOTNO3HUIIiT iIHO3eMHOI BAIIOTH HA BiIHOCHO HE3MIHHOMY PiBHI.
SKmo B CWIy aKTHBHOTO CanbJ0 IUIaTDKHOrO OajlaHCy MONUT Ha
1HO3eMHY BAaJIIOTY BUSBIISETHCS HIKYMH 32 MPOMO3UIIIO, IO MOXE
CIPUYMHHUTH TIOMITHE 3pOCTaHHs KypCy Hal[lOHAILHOI BAIIOTH, JIepKaBa
(meHTpanbHU 0aHK) BHCTYNAE y SKOCTI TMOKYMIS, 30UIbIIYIOYH 32
PaxyHOK IIbOTO CBOi OQiIiiiHiI pe3epBu. SIKIIIO X CTBOPIOIOTHCS YMOBHU
JUIL 3HIDKEHHS KypCy HaI[lOHANBHOI BalIOTH, Jep)KaBa TNPOBOIUTH
BAIIOTHY IHTEpPBEHINIO: TIOYMHAE MPOJaBaTH I1HO3EMHY BAIIIOTY,
301IBLIYIOYH THM CaMHM IPOMO3HILIIO 1 3MeHIIy0un o(iLiiiHi 3amacH.

Mamninyniosanns  oghiyitinumu pezepéamu — OCHOBHUHM METOJ
JepKaBHOI MATPUMKH KypCy HaIllOHAJIBHOI BalmtoTH. Pa3zom 3 TuM, oro
MOKIIMBOCTI € OOMEXEeHHMMH. BHUKOpHCTaHHS LBOT0 I1HCTPYMEHTY
nepeabavae HasBHICTb AOCTAaTHIX o(iLiliHMX pe3epBiB. BoHM MOXyTb
(dbopMyBaTHCS TOJOBHUM YHHOM 32 PaxyHOK aKTHBHOTO CallbJ0
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IIaTDKHOTO OajaHCcy B TOMEpenHi pPOKH. Alle SKIIO TPUBAIMK dYac
CIIOCTEPIra€ThCcs TMACHBHE CaNbI0 IUIATDKHOTO OajlaHCy, TO HaBiTh
Haii3HauyHim oQiLiiiHi pe3epBr BUUEPIAIOTHCS.

[HIIMM iHCTPYMEHTOM JepXKaBHOI MATPUMKH BaJIOTHOTO KypCy
BUCTYTIAE  306HIUWHLOMOP2OBENbHA — NONimuka. 3aoxodyodn  abo
CTPUMYIOYHM EKCIIOPTHYy Ta IMIIOPTHY aKTHBHICTb, JepXaBa MOXe
30i1pLIYBaTH 200 3MEHIITYBATH IOTHT 1 MPOTMO3HLII 0 HA PHHKY iHO3eMHO1
BATIOTH.

B KpUTHYHHMX cHTyamisix Uil pEryJIOBaHHS BaTIOTHHX KypCiB
JiepKaBa MOXKE BIATHUCS IO AOMIHICMPAMUSHUX 3AX00i8, 0 BHECECHHS
3MiH y «IIpaBujia BATIOTHOI rpw». Lle, HanmpuKiIaa, Moxe CTOCYBaTHUCS
TEPMiHIB Ta YMOB peai3allii eKCIiopTepaMy BaIOTHOI BUPYUKH, TOPSIKY
MPOBEIEHHsI TOPTiB Ha BaIIOTHIN OipKi, YMOB NpPOBEICHHS OOMIHHHX
omepariii s (i3uuHUX 0cCi0, 37IMCHEHHS BAJIOTHUX IEpPeKasiB 3a
KOPOH TOIIIO.

Koneepmoeanicmo eaniomu

OnHuMH 3 HaMBaXJIMBIIIMX AaclEKTiB PETYJIIOBaHHS BalTIOTHUX
orepariiii Jep:kaBol0 BHCTYNMAIOTh BHU3HAYCHHS peXuMy 1 cdepn
3aCTOCYBaHHS HAI[IOHAIBLHOI BAIOTH.

SIK1Io AepkaBolo BU3HAYCHO, 110 BAJFOTa BHKOPUCTOBYETHCS TITBKH
IS O6CJ‘IyFOByBaHH5{ BHyTplI.LIHlX E€KOHOMIYHMX HpoLeciB 1 He
OOMIHIOETBCSI HA IHO3eMHI BaJIOTH, TO 1l MOJXKHA Ha3BaTH
Hexongepmogaroro (puc.16.1). Y mpoMy BHIIaJIKy JepiKaBa BBOJUTH
3a00pOHM Ha BUBE3CHHS i BBE3CHHS 1HO3€MHOI 1 HAI[IOHAIBHOT BAIOT, iX
MOKYIKY 1 mpopax. JJst cydacHOi eKOHOMIKM TaKa CUTYALisl BUTTISIAE SIK
HOHCEHC.

3a pEeKUMOM YaACMKOB0 KOHBEPMOBAHOI eaniomu 30epiraloThCs
3a00pOHM Ha BUKOPHUCTAHHS 1HO3EMHOI BalIOTH — a00 3a OKPEMHUMH
omepariisiMmi, abo st okpeMux cyO'extiB. Hampukian, MokHA HajgaTH
CBOOO/JTy OIUIATH MOTOYHHX OTepalliii B iHO3eMHIi BaIOTI (EKCIIOPTHO-
IMIOPTHI omeparii, MpuBaTHI MepeKasy rpolei 3a KOPJOH TOILIO), aue
3a00pOHUTH BBE3E€HHS OCTaHHBOI Ui iHBecTyBaHHS. YacTkoBa
KOHBEPTOBAHICTh BBAXKAETHCSI BHYTPIIIIHBOIO, KOJIH JIepKaBa He 00MExKYe
3IiACHEHHS onepaLii 3 iHO3eMHOI0 BAJIIOTOIO JUISL PE3UACHTIB ((i3nIHUX
0ci0, sIKi IOCTIMHO MPOXHUBAIOTH, 1 IOPUIANYHUX 0Ci0, 3apEECTPOBAHUX Y
1mid Kpaini), ajge 3a00pOHsS€ BaJIIOTHI omepamii Uis HEPEe3HUICHTIB.
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YacTtkoBa KOHBEpPTOBaHICTH Oyl€ 30BHINIHBOIO, SKIIO IIPaBO Ha
3MIMCHEHHS oIepartiif 3 IHO3eMHOI0 BAJTIOTOI0 HAAAETHCS HEPE3UACHTAM,
asie BOHU 3a00pOHEHI AJIsl pe3UICHTIB.

HauioHanbHa BanoTa
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Puc.16.1. KonBepTOBaHicTh HAlliOHATBLHOI BATIOTH

Bineno  xoneepmoeana  eamoma  MOXe — 0€3MEPELIKOTHO
OOMIHIOBATHCS HA IiHII 1HO3EMHI BaJIOTH Yy BCIX BHJaX OIepallii,
[OB'SI3aHUX 13 30BHIIIHPOCKOHOMIYHOIO JiSUTBHICTIO: MOTOYHMX,
KpEJUTHUX, IHBECTHIIIHHUX.

Pazom 3 TuM, AOWINBHO pO3piI3HATH (QopMaNbHYy (FOPUAHYHY)
KOHBEPTOBAHICTh Ta pealbHy KOHBEPTOBaHICTh. [logHa peanvha
KOHBepmosanicmes — ganiomu  nependadae  (QakTHYHE IIUPOKe  ii
BUKOPHUCTAHHS AJIs1 3A1MCHEHHS Onepaliil y MiXXHapOAHUX €KOHOMIYHUX
mpoliecax. Taka BayitoTa Mae OyTH MPEAMETOM aKTUBHOI Ta MOCTIHHOT
TOPTiBJIi HA BAIOTHUX PUHKaX. 3pO3YyMIJIO, IO TAKUX BAIOT Y CBITI IyKe
Hebararo. Hanpuknan, momap CILIA BucTymae BallOTOIO Yrox B
a0COMIOTHIH OUTBIIOCTI MIKHAPOTHUX EKOHOMIYHMX omepamiid. Came
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peasbHO BUTBHO KOHBEPTOBaHI BaJIOTH CKIIAJAIOTh OCHOBY CY4YacHOl
MIKHAPOIHOT BATFOTHOI CHCTEMH.

16.3. MixxHapoaHi mIX0AM 10 peryJl0OBaHHA BATIOTHUX KypPCiB

Cucmema 3010mozo cmanoapmy

TpuBanuii yac y OinbIIOCTI KpaiH CBiTY BHKOPHCTOBYBAJIACS TaK
3BaHa 30JI0TOCTAaHJApTHA TPOIIOBAa CHCTEMa, KOJIHM BATIOTHI KypcH
BU3HAYAJMCS Ha OCHOBI 305I0TOrO cTaHmapry. Kpainum mnparaymm
miaTpuMyBaTu (DiKCOBaHI KypcH CBOIX BaliOT, TOOTO MEBHI 1 3aKpillieHi
JICpKaBOKO MPOTOPIIi OOMIHY HaI[lOHAJIBHOI BATIOTH Ha iHO3eMHIi. J{is
BOTO M 0YyJI0 HEOOXITHO:

- BCTAHOBJIIOBATH MEBHY «30JI0TY Bary» HalllOHaJbHOI T'POLIOBOi
OJIMHUIN 1 TapaHTyBaTH OOMIiH TANEpOBHMX TPOIICH HAa 30JI0TO Y IIiH
MIPOTIOPIIii;

- MITPUMYBATH BiAMOBIAHICTh MIX 30JI0TUM 3aIllacoOM 1 KiJIbKICTIO
rpoliel, mo nepedyBaroTh B 00iry;

- 3a0e31meuyBaT YMOBH BUIBHOT TOPTIiBIi.

[TokakeMO if0 30JI0TOrO CTaHAAPTy HAa YMOBHOMY HPHKIAIi.
[pumnyctumo, o Ui SKOTOCh ICTOPUYHOTO mepioay 1 Tpoilpka yHIis
3osota (31,1 1) komryBana 35 mnonapis i 70 gpankis. Toxi Kypc gonapa
cknazne 2 ¢panka. o craHeTbcs, SKIIO IIHW BHYTPIIIHBOTO PUHKY
Opanmii OynyTs migBunryBatics msuamie, Hix y CIIA? 3pocte monut
Ha Jonap i Buaje Ha Gpanku. Kypc dpaHka 1o BiIHOIIEHHIO JI0 J01apa
CTaHe 3HW)XKyBaTucs. BuHukae cutyartis, sika CTUMYJIIOE 0OMiH (ppaHKiB
Ha 30JI0TO 3 TIOAAJIBIINM HOT0 OOMIHOM Ha Jtojapu. PpaHIry3bKe 30J10TO
noctynoBo Oyzae mnepemimtyBatucst y CIIA. Ane morpumanHs Jpyroi
YMOBH ICHYBaHHSI 30JI0TOTO CTaHIApTy 3MycHTh DpaHIlil0 3MEHIINTH
nporno3uuito rpomed. lle CHIpUYMHUTE 3MEHIIEHHS KYIBEIHHOTO
MOMUTY 1 MpH3Bele JO €KOHOMIYHOTo crmaay (abo J0 yHOBiUTbHEHHS
3pocTanHs) 1 0e3po0iTTs. 3MEHIIeHHsS MPONo3ullii GpaHKiB BiJHOBUTH
KOJIMIIHIN BaJIIOTHUH KypC.

[linTpuMka QikcOBaHMX BaNIOTHHUX KYpCiB Ha OCHOBI 30JIOTOTO
CTaHIApPTy  CTBOPIOBaJIa  OUIBII-MEHII  IPOrHO30BaHI  YMOBH
30BHIIIHBOEKOHOMIUHOI JisUIBHOCTI Ta 3abe3ledyBajia aBTOMATHYHE
BiTHOBJICHHS! PIBHOBarW IUIATKHOTO OanaHCy: IO3WTHBHE CajbJo
JIKBIAYETbCS 3OLIBIICHHSIM 30JI0TOrO 3amacy KpaiHu, BiJ’€éMHE —
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3MEHIIEHHSM IIbOTO0 3aracy. Pa3om 3 Tnm, 3a TOTpUMaHHS yMOB 30JI0TOTO
cTaHmapry OaraTbOM KpaiHaM JOBOAWJIOCS  IUIATHTH  CIIAJOM
BUpOOHUITBA 1 0e3poliTTsiM. Kpim Toro, HecnpuaTiIMBa CUTYyallis B
€KOHOMIlll TPOTATOM MEBHOTO Yacy MOrJa MPHU3BECTH A0 BUYECPIAHHS
30JI0TOTO 3aracy KpaiHu i HEMO>KJIMBOCTI Y OAANIBIIOMY IOTPUMYBATHUCS
30JI0TOTO CTaHAAPTY.

Mooepnizayia «3010mozo0 cmanoapmy»

Pimryuuit ygap mo 30J0TOCTaHIAPTHINA TPOIIOBIH cCHCTeMi HaHecna
"Benuka nmenpecis" 1929-1933 pp. barato kpain B yMoBax TIirMOOKOro
craay BHABWIIMCS HE B 3MO31 MiATpUMYBATH (iKCOBaHMI OOMIH BalTIOTH
Ha 30JI0TO.

OCHOBHI TPUHITUIIA CBITOBOI BaJIIOTHOI CHCTEMHU Ha TEPioj Micis
Hpyroi cBiTOBOI BiiiHM Oynu po3poOIieHi Ha MiKHApOAHiH KoH]epeHii B
bpemmon-Byoci (CIIA, 1944 p.). HoBa cucrema Oyna MOKIHKaHa
30eperTd OCHOBHI TiepeBaru CTapoi 30JO0TOCTAaHAAPTHOI CUCTEMH 1
CHpoOyBaTH YCYHYTH BJIACTHBI il HEMONIKHW, MOB’s3aHi 31 CHAjoM 1
0e3po0ITTAM.

OcHoBHI, mnpuHIMIH bpeTToH-Byncekoi cuctemm  MOXKHA
chopMyBaTH Tak:

- 30epexxeHHS (YHKIIT CBITOBMX TpOIICH 3a 30J0TOM HpHU
OJTHOYACHOMY BHUKOPHCTaHHI y SKOCTI MDKHApOJHUX IUIATDKHUAX 1
pEe3epBHUX BAIOT HAI[IOHAILHUX TPOIIOBHX OJMHUIG, TEpII 3a BCe,
nonapa CIIA;

- 00OB'SI3KOBICTH OOMiIHY pE3EPBHHUX BAIIOT HA 30JI0TO iHO3EMHHM
YPSIIOM 1 IEHTpaIbHUM OaHKOM 3a OilliiTHIM KypcoM;

- BCTAHOBJICHHS 30JI0TOTO (200 JI0JIAPOBOTO) 3MICTY CBOET TPOLIOBOT
OJIMHUIN yciMa KpaiHamu-wieHamMd MB® 1 BU3HAUEHHS THUM CaMHUM
BaJIIOTHOTO TIAPUTETY MiX CBOEK BaJIOTOIO 1 BaJIOTaMH BCiX 1HIIAX
KpaiH;

- IOTyCTUME BIIXMJICHHSI PHHKOBHX BATIOTHUX KYypPCIiB Ma€ CKIaJlaTH
He Ounbire 1% 1o BiAHONIIEHHIO 10 (iKCOBAHOTO KypCy.

AKTHBHA POJIb B HOBill BAJIFOTHIN CHCTEMI BiJIBOJMIIACS CTBOPEHOMY
Ha Tiil ke koH(pepeHiii MikHapogHOMYy BamroTHOMY Gouay (MB®).
Sxwmo y sAkiick 3 kpaiH-yuyacHus MB® BUHMKana 3arpo3a 3HIKEHHS
KypcCy HalllOHAJIbHOI BAJIIOTH T10 BiHOLICHHIO J0 BAJIIOTH 1HIIOT KpaiHH,
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To aedinmuT iHO3EMHOI BaJIOTH MIr OyTH TOKPWUTHI, YacTKOBO, 3a
PaxyHOK:

- pe3epBHOI BAIIOTH, HAKOMTMYEHOI KPaiHOKO B MOTIEPE/IHI POKH;

- MPOAaXXy iHO3eMHIN JepKaBi YaCTHHHU 30JI0TOTO 3amacy 3a Horo
HaI[lOHATIFHY BaJIIOTY;

- OTPUMaHHA creniagbHoro kpenuty MB® y BamoTti iHO3eMHOT
JeprKaBU.

OcCHOBY HOBOI CHCTEMH CTaHOBHMIIA CTaOIIBHICTH A0Japa i 34aTHICTh
CIHIA rapanTyBaTH 0oOMiH fonapiB Ha 3omoto. OmHak y 1950-1960-x
pokax rmiatbkHuii Oamanc CIHIA 3HauHO wacTilie BHSABISBCS
nehiMTHUM, HDK akTHBHUM. lle mpu3Beno 1o pi3KOro 3MEHIICHHS
po3mipiB 3omotoro 3amacy CIIA. KinpkicTe nonapiB B 00iry y KijibKa
pa3iB IMEpeBHINYBAJIIO BECh 30JI0THH 3amac. PeanbHa IiHa 305I0Ta Ha
BamOTHUX Oipxkax Oyna y 10-15 pasiB BuIue, HiXK 30J0THI CTaHIAPT.
CrBoproBanacsi 3arpo3a CTIMKOCTI 1 HaAiHHOCTI Joiapa SK pe3epBHOL
Bamotd. Y 1971 p. CIIA npuiiHsim pilieHHS TPO CKacyBaHHS
rapaHToBaHOro oOMiHy 35 mois. 3a 1 TpoilbKy yHIIO 30j0Ta. Brnar
OCTaHHi/ 0aCTIOH 30JI0TOTO CTaHAPTY.

Bantomna cucmema 6e3 «3010mozo cmanoapmy»

[Mig BruBoM BigmoBu CIHA Big 3000B'13aHb 0(iLIHHOTO 0OMIHY
CBO€1 BIIOTU Ha 30JI0TO Psf IHIIMX AEpkaB, MEpII 3a Bce 3axigHoi
€Bpornu, 3HIM 3 cebe 3000B'I3aHH] 3 MIATPUMKH Kypcy JnoJjiapa, y
pe3yabTaTi 4oro mouaynocs "BiNbHE IJIaBaHHS" KypCiB HallioHaJbHHX
BamioT. TakuM YMHOM, y CBITI (paKTHYHO cTayacs TMOBHA BiMOBa BiJ
30JIOTOCTaHAAPTHOI BATIOTHOI CUCTEMH.

Pazom 3 TuM, y CBITOBOMY CITiIBTOBapHCTBI NPUCYTHE PO3YMiHHS
TOr0, HACKIIbKH HEOE3NMEYHMM JJIs1 €KOHOMIKM € aOCOIIOTHO BiIbHE
(hopMyBaHHs KypcCiB HaI[iOHAJIBHHUX BaOT. AJKE 3HAYHI KOJIMBAHHA
KypciB € Cepio3HUM JlecTadislizyrounM (akTOpOM B EKCIIOPTHHX Ta
IMIOPTHUX Oleparisx, piHAHCOBUX MOTOKAX.

[IparneHHs 3HaWTH HOBI MiAXOau A0 3a0e3leyYeHHs HaJiHHOCTI
CBITOBO{ BaJFOTHOI CHUCTEMH MPHU3BEIIO O NpoBeneHHs B 1976 p. Hapaau
kpain-wieniB MB® B Kinrcroni (SImatika). Tyt Oynu BU3HauYeHi HOBI
OpuHOUNK  QyHKIIOHYBaHHS BamoTHOI cucreMd. OCHOBHI 3MiHH
MOJISITANIN Y HACTYTTHOMY:

- ckacyBaHHs O(iLiHHOT IHK HA 30JI0TO 1 30JIOTHX CTaHIAPTIB;
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- IOBHE MPUNIHEHHS 0(]iliifHOTO 0OMiHY AONapiB Ha 30JI0TO;

- TO3BLJI MPOJAXKY 1 MOKYTIKH 30J10Ta 32 PUHKOBOIO IIHOIO;

- 3aKpiluleHHs 32 KpaiHaMH MpaBa BUOOpPY peKUMY (OpPMYyBaHHS
BaJIOTHUX KYypCiB;

- mepexim Bim (PIKCOBaHMX KypCiB [0 CHCTEMH «IUIABAIOYMX
BaJIIOTHUX KypPCIB».

3apa3 B CBITI IpH po3risai mpobiemu (OPMYBaHHS BalFOTHUX
KypCiB BUXOJATh, SIK IIPABHJIO, 3 HACTYITHHUX MOJOKECHB!

[lo-mrepmre, Oe3mepepBHI 3MIHM YMOB 30BHIITHHOEKOHOMIYHOI
JUSUTBHOCTI BHMArarOTh IOCTIMHUX 3MiH BQJIIOTHHUX KypciB. Tomy
¢ikcalisi BaJIIOTHUX KypCiB CyHepeuyuTb YMOBaM e(eKTUBHOTO
(yHKIIIOHYBaHHS €KOHOMiKHA. BamioTHI Kypch TIOBHHHI —MaTH
MOJKJIUBICTh JIOCHTh BUIBHO 3MIHIOBAaTHCS («ILIaBaTW»), 100 MOXKHA
OyJ10 YHMKHYTH CTIMKMX aKTUBHUX a00 MACHBHUX CaJbJO0 IUIATDKHUX
OanaHCiB KpaiH.

[lo-gpyre, aOCONIOTHO OE3KOHTPONBHI KOJHMBAHHSA BaFOTHUX
KypCiB, OCOOJMBO 3HAYHOT'O XapakTepy B KOPOTKOCTPOKOBOMY Mepiofi,
3IaTHI Je30praHi3yBaTy TOProBi i (hiHAHCOBI 3B'A3KM MK JIep’KaBaMH,
3aBIaTd ICTOTHOI IINKOAW  HAIIOHAIBHUM  eKOHOMikaMm. Tomy
peryioBaHHS BATIOTHUX KYpCiB HEOOXiJHO pO3IISAaTH SK OIUH 3
THCTpYMEHTIB ~ 3a0e3MeYeHHs]  MaKpOCKOHOMIYHOI  cTabiJbHOCTI.
LenTtpanpHi OaHKM pi3HUX KpaiH TOBHHHI 00OB’SI3KOBO 3amodiratu
CepHO3HUM KOPOTKOCTPOKOBHM KOJHMBAHHSM KYypCiB CBOIX BajioT,
MPOBOJUTH 3aXO/H, CIPSMOBAHI Ha MPOTHIII0 KYPCOBUM KOJMBAHHSM,
Ha iX 3rJ1aJDKyBaHHS.

TakuM 4YWHOM, Yy CBITOBili €KOHOMIIlI BHU3HAETHCS JOIIBHICTH
3a0e3MeUeHHs] JIOBFOCTPOKOBOI THYYKOCTI KypCiB, 3 OAHOTO OOKYy, i
HEOOXIJIHICTh 3TJ1a/PKyBaHHS KOPOTKOCTPOKOBHMX KOJIHMBaHb, 3 IHIIOTO.
CucteMy BaJIOTHUX KypCiB B CydacHI €KOHOMILli MOKHA, MO>KJIHBO,
BU3HAYUTH SIK CUCTEMY «KEPOBaHUX TJIABAIOUMX BATIOTHHX KYPCIB».
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Hapuanbhe BUIaHH

Herpyns KOpiii €BrenoBuy
3anos Anarouii QuexcaHapoBuy

EKOHOMIKA: BA3OBU KYPC

HapuanbHuii mociOHNK

B asmopcukiii pedakuyii
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