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Te3un 1onmoBigen

0. Kalita
Alfred Nobel University, Dnipro

INTERDEPENDENCE BETWEEN FOSSIL FUELS PRODUCTION
AND GREEN ENERGY DEVELOPMENT

Throughout the recent years the ecological situation on the planet
became worse than ever. The ozone layer of the atmosphere is becoming
thinner every minute, the glaciers on both poles are melting, a lot of fires all
over the planet have occurred, the consequences are disastrous. All this is
happening because of imbalance in the atmosphere caused by excessive
amount of carbon dioxide (CO2). CO2 is released as the result of
combustion of fossil fuels such as oil and coal, with the aim of making
electricity and conducting petroleum based transportation.

The solution of this problems lays in alternative sources of energy, aka
green energy. These sources imply using sunlight and forces of wind and
water to generate desired electricity and to power electric transportation.

Despite the fact that the problem and its solution are well-known, the
production of fossil fuels is continuing and green energy is used in small
amount worldwide. The explanation of this contradiction consists in human
factor and is related to the economy not only of some industries, but also of
whole countries. For example, 90% of all Venezuela's export is petroleum,
Saudi Aramco, the Kingdom's of Saudi Arabia state-owned company is the
most profitable company in the world, in Kuwait 92% of its export revenue
are fossil fuels (Continents et al., 2020). The USA is one of the leading
countries producing fossil fuels along side with China (Desjardins, 2020).

So fossil fuels industry is huge and is the basement for some
economies. With that background the green energy is being developed.
Despite all not beneficial factors, alternative energy is the fastest-growing
energy source in the USA, and also is spread in northern countries such as
Norway, where the government is committed to environmental
sustainability, Sweden, which is a leading country focusing on low-carbon
economy, Finland, which is greatly decarbonizing its energy sphere (IEA —
International Energy Agency, 2020). Also, renewable energy made 26% of
global electricity generation in 2018, and it is expected to grow (Renewable
Energy | Center for Climate and Energy Solutions, 2020).

In addition, the very important note is that the development green



energy heavily depends on governmental policies and financial support.
Therefore, it is crucial for the whole planet's environment that the leading
and high developed countries are supporting and implementing renewable
energy.
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UHBECTUILIMOHHBIE PUCKH B MEXKIYHAPOJIHOM
UHBECTUIIMOHHOM NEATEJBbHOCTH
N CIIOCOBbI UX MUHUMUW3ALINN

MHBecTHIIMOHHAS JESTENBHOCTh — MPOIECC BIOXKEHHUS JIEHET, 3aTpaT
BPEMEHH M YCWJIMA BO 4YTO-TO JUIA TIOJIyYEHUS IOJIOKUTEIbHBIX
(DMHAHCOBBIX pPE3YJIbTATOB, BIMSHHS W TIpodero. JleHexxHble CpelncTsa,
pas3yIMuHbIe [IeHHble OyMary, UMyIIeCTBO, KOTOPOE IOUISKUT (PMHAHCOBOM
OLIEHKE, MOJKET SBIATHCS HWHBECTUIMAMH. BiiokeHuss Morytr OBITh
HanpaBsJeHbl Ha IIOJy4YeHHE INpHUObUIM WM COXpaHeHHe Kanurana [1].
Pa3zo0paBmmchk ¢ 3TUM MOHSTHEM, NEpei/ieM K 3aBETHOW LEeNH KaxJ0ro
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HWHBECTOPA WX YEJIOBEKA, CIMTAIOMIETO ce0sl TAKMM — MUHIMHU3AIINHN pPUCKa
NP WHBECTUPOBAHHU. AOCOIIOTHO ero m30ekaTh HEBO3MOXKHO, HE
MIPUAYMAIIH e1lle HA OJHON TOI0OHOH «(POPMYIIBI yCIIeXay, XOTS IBITAJIICh.

BunoB 1 HHCTPYMEHTOB MHBECTHUIIMOHHOM JEATENHHOCTH CYIIECTBYET
OTPOMHOE KOJNUYECTBO. B COOTBETCTBHM ¢ NaHHON TeMaTHKOW, MBI Oymem
paccMaTpuBaTh IpSIMbIE WHBECTHLUH W TOPT(HEITbHOE WHBECTHPOBAHHE.
[IpsiMble MHBECTHUIIMHM — 3TO BIIOXKEHUs], OOECIICUMBAIOLINE UIUTEIbHBIN
KOHTPOJb HMHBECTOpPA HAaJ XO3SAHCTBEHHBIMU ONEPaLUsSIMH KOMIAHUU-
pElMIIUEHTa, B OTJIMYMMA OT TOPT(ENTbHBIX HHBECTHUIMHA, KOTOPBIC
OpPHEHTHPOBAHbI HAa KPATKOCPOYHbIE (PMHAHCOBBIE BBITOJIBI U 110 CYTH CBOECH
SIBIIIIOTCSL CNIEKYJIATUBHBIMHU OIEpalsiMU. B cOOTBETCTBUM ¢ IpUHATON
MEXIIYHAPOAHOM KiIacCU(pHUKAIMEH WHOCTPAHHBIX MHBECTHIMN, K MPSMBIM
WHBECTHIIUSAM OTHOCSITCS WHBECTHIIMH, B PE3YyJIbTAaTe KOTOPBHIX HHBECTOP
MONy4yaeT IOJ0 B YCTaBHOM KamuTale npeamnpustus He menee 10 %.
VIMeHHO KOHIIEHTpaIWs WHBECTHIINI HAa OHOM OOBEKTE MTAET BOZMOKHOCTh
OOJBIIIETO YHpaBJICHUS, a TaKKe MMETh CBOCTO IPEICTABUTEIS B COBETE
mupexTopoB. [loprdenbHoe ke MHBECTHPOBAHWE BCErIa HACT PAIOM C
MOHATHEM OWBEPCU(PHUKALNNK, OSTOT BHI BIOXKEHHHA MOIpa3yMeBacT
BJIaJICHUE CPAaBHUTEIILHO HEOONBIIMMH AOJISIMH MHOTUX KOMITAaHHH, a TaKxKe
Jpyrux 00bEKTOB JJIsl HHBECTHPOBAHMSI.

PaccMoTpuM mpeumyniecTBa KaxJI0ro U3 COCOOOB MHBECTHPOBAHMUSL.
I'maBHOM 0COOEHHOCTHIO NIPSIMOTO MHBECTUPOBAaHUS  SIBIIAETCS
JONTOCPOYHBIN Xapaktep. Het cMbicna mokynate noio B 20%, Ha3HadaTh
CBOETO KaHIWIATa B COBET IHPEKTOPOB, a Yepe3 HEAeTI0 IpoIaBaTh Bce
aKIUM 3TOW KOMIIAHWH. ODJEMEHTOM CTPaxOBaHUS OT PHCKOB TaKXke
sBIsIeTCS BpeMs. TIIAaTenmbHO W KAadeCTBEHHO AaHAIM3HPYS BO3MOXKHBIC
OOBEKTHI AJI BJIOXKCHUH, MHBECTOP MOXET HE OOSAThCS IMOHECTH YOBITKH
WIHA K€ BOBCE IMOTEPSTH BCE CBOW BIIOKEHWs. BIOXHCH OH B KOMITaHHUIO
JaKe Tiepell KPU3UCOM, B JIOJITOCPOYHOM IIEPHOJIE OH HE TOJNBKO MEPEKUBET
STOT KPU3UC U BEPHETCS K HAYAJIBHBIM ITOKa3aTelsIM, HO U OyJeT MOIy4aTh
npuObLIL B TedeHue nepuona. [loprdensHoe MHBECTHPOBaHHE 3alUINACT
ce0si KOJIMYECTBOM pAa3HBIX aKkTHBOB. Hampumep, Biaaes JOMSIMA COTHHU
KOMIIAaHHH, THBECTOP HE NMOYYBCTBYET OLyTUMOTO HaJICHHS, €CIIH OAUH MU
HECKOJIbKO €ro akTHBOB ymagyT B meHe. OxuH W3 caMbIX OONBIINX U
M3BECTHBIX «mopT(erneit» sBIsieTcs] WHAEKC MHMpoKoro peiHka S&PS500, B
Hero BxomaT 505 myOmmunbix kommanuii CIHIA, uMmeromux HauOOIBIIYIO
Kanuranu3anuio. CoOCTBEHHO, Ha 3TOM HHJIEKCE CO3/1aHO MHOXKECTBO
WHBECTHIIMOHHBIX KOMIIAHHUHN ¥ MTACBBIX NHBECTHIIMOHHBIX (DOHJIOB.
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Puc. 1. I'papux naaexca S&P 500, 2015-2020 rr. [2]

Ha pwuc.] HarmsmHO npencTaBieHO NOBeneHHE (GOHIOBOTO pPHIHKA
AMepHKH 3a MOCIIEAHUE TIATh JIET. 3a 3TO BpeMs OH moKaszaji poct ¢ 1875%
a0 35008 Ha gaHHBIH MOMEHT 4YTO, II0 HAIlEMy MHEHHIO, SBIISETCS
OTJIMYHBIM IOKa3zaTeneM. To ecThb 3a IATh JIET 1IeHa aKTHBOB IOPTQeIs
S&P500 Beipocna Ha 87%, B pe3ysibTaTe MHBECTOP HE TOJBKO COXPAHUI
CBOU BJIOXKEHHS, HO M BO3BIMEN XOpOILIylo HpuObub. Yem eme xopomio
WHBECTHPOBAaHME B AKIMHM — TaK 3TO 3alIUTa OT MHQIALUH, OHA MOXET
CHECTh M3PSAAHYIO 4YacTh NPHOBUIM WIIM BCETO aKTHBA, HE3aMETHO IS
camMoro wuHBecTopa. MHQIADMIO XOpOIIO ONHCHIBAaeT IMTaTa XEeHHU
SlHrmMaHa: « AMEpHKaHIBI CTAHOBATCS CHiIbHEe. J[BaanaTh JeT Ha3ad, 4TOObI
yHecTH KyIuleHHble Ha 10$ ToBapsl nM3 OakajeHHOro MarasuHa, HY>KHBI
ObuTH 1Ba 4enoBeka. CeroiHs ¢ ATUM CHPABUTCS M ISTHICTHUH peOEHOK»
[3]. Taxxke He crouT 3albIBaTh M 00 OOpaTHOM CTOpPOHE Memamn —
neduAuyu, TO, C 4YeM CTOJKHynachk SIMOHMA W OT dYero Ccepbe3HO
noctpanana. B ciaydae peduisinuyn MHBECTHPOBAHUE B aKIIMK — HEPA3yMHO U
yOBITOUHO, OO0JMranuu ¢ MX (PUKCUPOBAHHBIM HOMHUHAJIOM U KYIIOHOM
Oynyt Oosee ymecTHbl. KOMOMHMpOBaHHE 3THX JBYX HHCTPYMEHTOB B
CBOEM MHBECTHLIMOHHOM HOpTQerne 3allMIiaeT HHBECTOpa OT 000MX ITHX
SBJICHUH. A B 3aBHCHMOCTH OT COCTOSIHUS SKOHOMHKH PEKOMEHIYeTCs
N3MEHATH JOJIM 3TUX aKTHUBOB: CKA)XEM, BO BpeMs MHQISAIMN yMEHBIINTh
Joumo obnuranuit 10 25 % 1 Ha000pOT B IPOTHBOIIOJIOKHOM CUTYyaIH. DTO
ele OJWH CIOCO0 CTPaxoBaHMs OT PHUCKOB. JIpyrMMH NOMYJISIPHBIMH
JMIEMEHTaMHU CTPAaXOBAaHUS SIBIAIOTCS XEDKUPOBAHWE W JIOKUPOBAHHE.
XeIDKUPOBaHUE — 3TO OTKPBITHE BCTPEYHOM CHENKH HAa OJUH M TOT IKe
MHCTPYMEHT, B Pa3HOM HaIIpaBICHUU C pa3HOM cyMMo#l. JlokupoBanue —
9TO 3JIEMEHT XEIDKUPOBAHUS, OTKPBITUS BCTPEYHOW CHENKH Ha OJAWH
MHCTPYMEHT B Pa3HOM HAIlpaBJIEHUU C OJJMHAKOBOM CyMMOM.
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A Teneps MOrOBOpUM 00 YIOMSHYTHIX BHadasle «popMmynax ycmexar
Ha YOIUI-CTPUT, XOTSI HMX YMECTHee Ha3bIBaTh «(opMmymnamu (ruackoy.
Koneuno, mMoxHO OBIIO OBl HE YINOMHHATH HEPaOOTAIOMIHE CIIOCOOBI
CTpaxOBaHHWsA OT PUCKOB M TIONYYEHHS CBEPX MNPUOBIIM, HO 3TH ObLIH
YpPE3BBIYANHO NHTEPECHBI U HATIISITHBI.

e [lepBoit «popmynoii puacko» Obuta «TOpropus mo KajaeHIAPION.
Ora ¢opma crexynasuuu Oblla OCHOBaHa Ha TaK Ha3biBaeMoM <«addekTe
stHBaps». B 1980-e roapl 06 3TOM MHOTO NHCald B HAYYHBIX JKypHalax M
kuurax. McciemoBaHusi NOKasblBald, YTO €CJIM HHBECTOP INpHOOpETa
aKIMM MEJIKUX KOMIIAaHWH BO BTOPOW MOJIOBHHE JEKaOps, TO B SHBApE HX
JIOXOJHOCTh OKa3bIBasach Ha 5-10% BbIlIEe CpeAHEPHIHOYHON. DKCHEPTHI
Obutn  mopaxeHsl. Ho kak Tompko 00 93TOM y3Hajla LIMpOKas
00IIeCTBEHHOCTh, «3(P{eKT sSHBaps» comen Ha HeT. YeMm OOBICHSIICS
nof00HbIH 3 dekT? Bo-nepBIX, MHOTME HHBECTOPHI MIPOAABAIN HANMEHEE
NIpUOBIIbHBIE AKIMH, YTOOBI 3a()UKCHPOBATh YOBITOK M IUIATHTH MEHBIIE
HaJIOTOB, COOCTBEHHO, NPHUONM3UTEIBHO 3TO JK€ JENald W YIPaBISIOIINE
WHBECTHLMOHHBIMU (pOoHIaMU.

e Meron Motley Fool wmwm «xmypankas dverBepka». CoriacHo
pexomeHnauusiM komnanuu Motley Fool, Tparst Bcero 15 muHyT B roj Ha
«IUTAaHUPOBaHHE WHBECTHUIMH», B TEUeHHE 25 JeT MOXKHO I0JIy4yaTh
NpUOBLIb, MPEBBIMIAIOIIYI0 CPEIHEPBIHOYHO M mpuObue 1o [T dam, n
YTO caMoe€ IJIaBHOE, ¢ MHHMMAJBbHBIM PHCKOM. {1 3TOro mpeiaraiochk
JeaTh CIeAyHoIIee.

1. BwiOparh mATh caMbIX JEUIEBBIX aKIWH, BXOIIIUX B pacder
nnpekca Jloy-Jl>xoHca, ¢ caMoi BBICOKOM IMBUIEHAHON JOXOIHOCTBIO.

2. HckmounTp U3 UX YHUCIIa CaMylo ICIIEBYIO aKIHUIO.

3. Bnoxute 40% cpencTB B aKINH, 3aHUMAIOIIUE BTOPOE MECTO B
CIHCKE CaMbIX JICIICBBIX.

4. Bnoxuts o 20% B Ka)Ible U3 TPEX OCTABIIUXCS aKIUH.

5. UYepes rox HOBTOPHUTH PacyeT B COOTBETCTBUH C ITyHKTaMu 1—4.

6. IloBTOpsTH 10 TEX MOP, IIOKa He pa3dorareere.

CobctBeHHO, HM onuH u3 4 B3aumubix (oHIOB, paboTarommx IO
9TOMYy MNPHHIMIY, Tak H He pgobuics ycmexa. O KakoM BooOIe
«TIIATEJILHOM aHaIHW3€ CUTYaIlui» MOXXHO TOBOPHTB, €CIH HHBECTOP
OTKa3bIBaeTCs OT aKOWii, HamboJiee NPUBICKATEIBHBIX C TOYKH 3PEHUS
LEeHbl W JUBHICHAHOW JIOXOIHOCTH, W BBHIOMpaeT aKIWH, HanMeHee
MIpUBJIEKATEIbHBIE [0 3TUM MOoKa3zaTessMm [4]?

IlonBona wTOr, XOouercd cKas3aTb, 4YTO CYILECTBYET AOCTaTOYHOE
KOJINYECTBO UHCTPYMEHTOB Ul PACCEUBAHUS PUCKOB JUI KaXJOTO METoJAa
WHBECTHpOBaHMsA. M camble TIJaBHBIE, [0 HAIIEMy MHEHHIO, OBUIH
YHOMSIHYTHI BBINIE, a Takke OblIa pacKphiTa CyTh Kaxkaoro. Iloatomy He
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CTOHT HaJeAThCS Ha TO, YTO «(HOPMYINBI ycrexa» ¢ YOJUI-CTPUT IIOMOTYT
Jerko paszboratets Mr0O0My JKenmaromeMy. Bo rimaBy yriia HEoOXoIuMO
BCErlla CTABUTH KQUeCTBEHHBIN ¥ MOJHBIN aHaIM3 OyIyIINX aKTUBOB, O YEM
HE pa3 BBICKA3bIBAJICS M3BECTHBIA aMEPUKAHCKUH SKOHOMHCT M HHBECTOP
XX Bexa benmxamua ['pam.

Cnncok Mcnob30BaHHBIX HCTOYHHKOB

1. IToustue 00 MHBECTHIIHIX. KeMOpumkckuit CIIOBaph
[OnexTponHsIit pecypc]. - Pexum Jocryna:
https://dictionary.cambridge.org/ru/%D1%81%D0%BB%D0%BE%D0%B2
%D0%B0%D1%80%D1%8C/%D0%B0%D0%BD%D0%B3%D0%BB%D
0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9/investment -
cBOOOIHBIN. S3BIK pyC.

2. I'padux mngexca S&P 500 toproBoro tepmunana «TraderNety
[QnekrponnsbIit pecypcl]. — Pexum Joctyna:
https://tradernet.ua/charts/SP500.1DX/#undefined/userStocks/0-0 -
cBOOOIHBIN. S3BIK pyC.

3. X. Sarman nurtaTa 06 nHGIAnUW B. I'pam «Pa3yMmHBIT HHBECTODY,
rnasa 2 «MH}asums».

4. bubnumoreka ynpasnenus/ b. I'pom. ['maBa u3 xuuru «Pa3ymHblit
nHBecTtop: IlomHOE pPYKOBOACTBO MO CTOMMOCTHOMY HHBECTHPOBAHMION
[DnexkrponnsIit pecypcl]. - Pexum JloCTymna:
https://www.cfin.ru/finmarket/Value_Investing.shtml — cBoGoxmbIit. I3bIK
pycc.

Hayunwii pykosooumens: A.A. 3a00s, kKanouoam IKOHOMUYECKUX HAYK,
ooyenm.

B. Kaparoaun
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

CUCTEMA COLIAAJIBHOM 3AIIMTHI BE3PABOTHBIX

B Hamm JHM CylIecTBYeT OJHA M3 TJIaBHBIXIIPOOJIEM, KOTOpas
3aTparMBaeT BCE CTpaHBl MHpa — 3T0 0e3paboTHrarpyaocnocoOHOro
HaceleHHs, KOTopasi BO3HUKAET B CBA3U C KoJiebaHneM SkoHOMUKHU. Ha Hee
MOYKHO TOBJIMATH CHJIAMH COIMAJIbHON IOJIMTHKHU, KOTOPAs MPOSIBISETCS B
COLMAJIBHON 3aluTe TpaxaaH oT Oe3paboruisl. Yto Takoe Oe3paboruma?
Bbe3paboTHbIE — 3TO Te JIOH, KOTOPHIE COCTABISIOT 4aCTh SKOHOMUYECKH
aKTMBHOTO HACENICHHs, Y KOTOPBIX €CTh BCE BO3MOXHOCTH paboTarh, HO B
CBSI3W C PA3IMYHBIMH NpOOJeMaMH OHM HE MOTYT HAaWTH IOCTOSHHYIO
pabory.
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Wcxons n3 manHbeix Tabia. 1, MOXKHO caenaTs BbIBOI, 4To Ha 2019 1.
MIPOIIEHT 0e3pabOTHRIX JIIOACH MEHBINWH, YeM B MPEOBIAYIINX Togax. JDTo
CIIyYMJIOCh B CBSI3M C MOHIDKCHHEM 3apa0OTHON IUIAThl M YBEIMUCHHEM
THOKOCTHU PBHIHKA.

Tabuauna 1
PeiiTuHr crpan no ypoBHio 0espadoruuni [1]

Crpana/rog 1994 1999 2004 2009 2014 2019
CIIA 6,1% 4.2% 5,5% 9,3% 6,2% 3,7%
Ykpanna . 11,9% 8,6% 8,8% 9,3% 8,5%
Kurrait 2,8% 3,1% 4.2% 4,3% 41% 3,6%
Kanama 10,4% 7,6% 7.2% 84% 6,9% 5,7%
Agctpams 9,7% 6,9% 5,4% 5,6% 6,1% 5,2%
Tepmars 8,4% 8,6% 10,3% 7,7% 5,0% 3.2%
Wcnanus 24,1% 15,6% 11,0% 17,9% 24,4% 14,1%
Wrasms 10,6% 10,9% 8,0% 7,1% 12,6% 10,0%
Pocenst 8,1% 13,0% 7,1% 8,2% 52% 4,6%

Hns cpaBHenuss Bo3bMeM Awmepuky u Poccuro. B CHIA Ha
CETONHAIIHAN JIeHb JIOASM HE UMEIOIIUX Pa0OTy BBINAIOTCS MOCOOHWS IO
0e3paboTuibl, Tak ke okoino 90% B3pOCIOro HaceleHHE eIWHOPA30BO
MoJydmsio BeliaTy B pa3 wmepe $1200 (u +$500 wna pebenka).
MunuManbHas BeIIIATa 10 MOCOOMIO cocTasisier $648, a MakcuManbHas
$2730. B Toxe Bpemss B Poccum rocynapcTBo MOXKET BBIIUIATHTh 110
MMOCOOMI0 MUHMMANBbHYIO 3apab0THYIO IJIATy, BBIILJIATa 3aBUCUT OT PETHOHA
U CYMMBI TPEABIAYIICH 3apaO0THON IUIAThl U COCTABJISICT MUHUMAJbHAS —
850 RUB, a makcumanbsHas — 5000 RUB. Tak e BO3MOXXHOCTb y4acTHs B
OIUTAaYMBACMBIX OOINECTBEHHBIX paborax. Eme Oompiryio ponb Hrpaer
BBICOKAsl 3aKpeAUTOBAaHHOCTH Hacenenus — 10,6% [1].

B To xe BpeMs He Bce aMEpHKAaHIBI MOTYT MOJNY4YHTh mocobue. Bo
MHOTHX IITaTaX MCHBIIEC MIAHCOB TOJYYHUTh MOCOOME HMEIOT T€ JIOJU,
KOTOpBIE  3aHMUMAKOTCS  CBOOOMHOM  mpodeccHeili W HEKOTOPHIE
CeJIbCKOXO3SMCTBeHHBIE paboune. Kakapld ImITaT YCTaHABIMBAET CBOU
MaKCHMAaJILHBINA pa3Mep mocodusi. B ocHOBHOM 3To He 6oJiee 4eM TOJIOBUHA
nocyeHen 3apaboTHo# miatkel. [locodue BeituTaunBaetcs 26 Heaens. Ho ot
mTara K IITaTy OHO MOXET MEHAThcs. Tak ke 0Oe3paboTHOMY
MIPEIOCTABIISIOT METUITUHCKYIO CTPAXOBKY.
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Forbs cocraBmna crmcok crpaH, B KOTOPBIX camas LIEApas CHCTEMa
comManpHOro obOecmeuenus. Ha mocnegnem Mecte crana SmonHus, B
KOTOpoH 0e3pabOTHBIE CMOTYT MOMY4YHTh 1O Tocobuio 67% ot
MIPeABIIYIIeH 3apliaThl, BEIIUIATa 3aBHCHT HE TONBKO OT CTaXa, HO U OT
Bo3pacta. Tak sxe B 3TOT cnmcok Bomum IlIBeiimapwms, JlroxcemOypr,
Hopserus. [lanug crana JauaepoM IO caMOd ULIEAPOM  CHUCTEMOM
obecrieuenusi, moreps padoTel rpo3ur mnorepu 10% or 3apmatel, a
ocranbHble 90%TrpaXkIaHUH MOJKET MOJYYHUTh B BUZAE MOCOOUS B TECUCHUHU
caenytomux 4 aet [2].

Bespaboruiia mpucymas Kaxaod CTpaHe MUpa, M MO3TOMY JOJDKHA
MIPOBOANTBCS  MOJUTHUKA TOCYAapcTBa 10 CHW)KEHHIO 0e3pa0oTHIH,
Xopolas coluaibHas MojJuepkka 0e3paboTHBIX, WHPOPMHUpPOBaHHE IIPO
cBOOOAHYIO BakaHCHIO. HO BCce paBHO HE BCE 3aBHCHUT OT NPABUTEIHCTBA U
NpeANIpUHIMATENeH, KOTOphle MAAloT pabodynMe MecTa, a BCE HAET OT
YeJI0BeKa, OT JKEJIaHUs padoTaTh U CAENaTh CBOIO )KU3Hb JIyUIIIE.

Cnmcok Mcnoib30BaHHBIX HCTOYHHKOB
1. VYposens Oe3zpaboruirsl B crpanax mupa B 1980-2019 rr. I'paduxu

u  Tabmumpl.  [OmekTpoHHBI  pecypc]. —  Pexmm  mocryma:
https://svspb.net/danmark/bezrabotica-stran.php

2. Tme oiyume Oe3menpHMYaTh — Bmacte —  KommepcaHTs
[QnekrponnsIit pecypcl]. — Pexum Jocryna:

https://www.kommersant.ru/doc/1045947
Hayunutii pykoeooumens: 3.H. /lumonoea, kanouoam sKOHOMUYUECKUX
HaykK, OoueHm.

A. KacbsiHeHKO
Yuueepcumem umenu Anvghpeoa Hooens, e. /[nunpo

®OHJIOBBI PEIHOK YKPAUHBI: AHAJIN3 U IYTH
PA3ZBUTUA

Ha cerogHsiiHMi JeHb COCTOSHHE (OHIOBOrO PBIHKA OCTABIISET
Kejarh Jrydimiero. KapaHTHH, KOTOpBIH cTanm aiust MHOTHX — cdep
JIeSITEILHOCTH OTPOMHOM TpobiiemMoid, He obommen u ero. Mapt 2020 r. Ob1
TSOKENbIM BpeMeHeM Juiss  QongoBoro pbiHKa — S&P 500 cHusuics
mpumepHo Ha 35% [1]. VHBecTOpsl, OXHOas HAUXYALNINX HCXOIOB
(IpekpailieHue TOProBJIM, OCTAHOBKY IPOM3BOJCTBA), HaYald IPOAABAThH
akiuu u obsuranuu. Ho CTOMT OTMETUTh, YTO OXHUAAHHS MOTYT OBITh
W3MEHYHBBI, H 9TO CBU/IETEILCTBYET O TOM, UTO IIEPCIEKTHBA 3aBTPa MOXKET
CYIIECTBEHHO M3MEHHTHCH.
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@DOHIOBBI PBHIHOK SBISAETCS YCKOPHTENEM 3KOHOMHYECKOTO POCTa
m000H CTpaHbl, ¢ y4ETOM HAJIQKEHHOTO NPABOBOTO MEXAHM3Ma 3aIIHTHI
HMHTEPECOB BCEX CTOPOH, CTPEMHUTEIBHOTO PA3BUTHA PbIHKA M Pa3BUTOMN
nHPpacTpyKTYphl. C ero moMOIIbI0 OCYIIECTBILICTCS MEPEIUB CBOOOIHBIX
JCHS)KHBIX CpPEACTB YAaCTHBIX M WHCTUTYLMOHAIBHBIX WHBECTOPOB B
pEanbHBI CEKTOp SKOHOMHKH, IIOBBIIIAETCS YPOBEHb 3(P(HEKTUBHOCTH
HCIIONB30BaHUs PECYPCOB.

Hauano 90-x craio craptoM B GOpMHPOBaHUY U pa3BUTHH (POHIOBOTO
pbiHKa YKpausbl. [IepBblii 3Tanm cTaHOBICHUS XapaKTEpPU30BaJICd HU3KUMU
Temnamu pasButus. Ha Bropom stame (1995-1999 rr.) temnbl Hawamu
HaOupatb  00OpoTHl, ObUIa  cO3JaHa  TOCYJapcTBEHHAss  CHCTEMa
perynupoBanua. Haumnas ¢ 2000 r., Tperuil 3Tam XapaxkTepHu3oBaics
MIONCKOM HOBBIX CHCTEM pacIpeAeleHHs COOCTBEHHOCTH, AaKTHBHBIM
MIPUBJICYCHHEM BHELIHUX WHBECTOPOB K NPHBATH3AIMOHHBIM IIPOIIECCaM,
co3/1aHneM OpOKepCKUX M (PMHAHCOBBIX KOMIAHUI.

[IpakTHyeckn TIOJHOE OTCYTCTBHE YacTHOTO  MHHOPHTapHOTO
WHBECTOPA M JIEPHUIUT CBOOOJHOTO OOpalICHUS aKIHH, CBUICTEIBbCTBYIOT
00 HEHCIIOJIHEHUH COOTBETCTBYIOLIMM 00pa3oM Ja)ke OCHOBHBIX (pyHKumMit
peiHka. Kak cnexcTBue, [oiroe CTAHOBJICHHE IPHUBEIO K 3acCTOIO
skoHOMUKH (crarHamuu). CormacHo onenke FTSE, mo ypoBHIO cBoero
Pa3BUTHS, YKPAaUHCKUIT (OHIIOBBIN PHIHOK HE IOCTHI M PBIHKOB C HanOoee
Hu3kuM ypoeaeM (Frontier Market) [2]. OcHOBHO# MPUYHHOMN SBISETCS TO,
YTO OTEYECTBEHHBIH PHIHOK JIaJIEK OT PealIbHBIX SKOHOMUYECKUX POoOIeM U
MOTPEOHOCTEH, a TAK)KE U CBOMX OCHOBHBIX (DyHKIMi. PBIHOK Mcmonb3yercs
JUISL TIpOJlak OM3HEcCa, a PeasIbHBIM CEKTOp SKOHOMHUKH HPAaKTHYECKH HE
UCTIONIB3YEeT BO3MOXKHOCTH MPUBJICUEHHS CPEJICTB Yepe3 (POHIOBBII PHIHOK.

CoObrtust Havana 2014 r., monuTHYecKuid Kpu3uc, anHekcus KpriMa,
BOCHHBIE IEHCTBHS Ha BOCTOKE YKpPAWHBI IPUBEIIN K PEKOPIHOMY aJJCHUIO
JIETIOBOM aKTHBHOCTH, OTTOKY WHBECTHIHWI M, COOTBETCTBEHHO, MAIECHUIO
(donmoBbIX MHAEKCOB B Hamiei crpane. Ilo nanasiM HKIB®P 3a nepuon
2014-2016 rr. YkpanHckuii pOHIOBBIN PBIHOK yriall OoJiee ueM Ha 62% [2].

Ananmupys curyanuoo 2014-2016 1r. MOKHO OTMETHTB, YTO 0CO0O
OECTOKOSIINM SIBJIETCS OTPHULATENbHOE Calbl0 00beMa WHBECTHIUMA
HEepEe3UJICHTOB B SKOHOMHUKY YKpaWHbI 4Yepe3 HHCTPYMEHTHI (OHIO0BOTO
pBIHKa B TEUEHHE BCETr0 NepHoja yKa3aHHBIX paHee TrOJI0B, IPH ITOM
yOBbIBaHME KaIlMTaJa WHOCTPAHHBIX HMHBECTOPOB BHIpociIo B 18 pas,
nocturays ormeTku 80,51 mapa rpH. (puc. 1) [2].

Cokpamenne  00BEMOB  TOPrOBIM,  YXYALIEHHE  NPU3HAKOB
HE3/I0pOBOr0 pBhIHKA C HE3HAYMTEJLHOW JI0JIed TOProBIM aKIHUsMH (co
CKJIOHHOCTBIO K JIJIBHEHIINM YXy[IIIEHHsM) W OOJbIIEH 4YacThio
OpPraHU3aTOPOB TOPTOBJIM, KOTOPHIE CTaHOBSTCS YIIEPOHBIMH, SIBISIOTCS
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UCXOZOM  HEYJOBIECTBOPUTENBHOW  OWHAMHKHA  (DYHKIMOHHPOBAHUS
YKPamHCKOTO ()OHIOBOTO PHIHKA.
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Puc. 1. Canbao o0beMa MHBeCTHLMIT Hepe3UICHTOB
B 9KOHOMHKY YKpPauHbI Yepe3 HHCTPYMEHTHI (OHI0BOr0 phIHKA
B Teuenue 20142016 rr., MJH rpH [2]

Jnst pemeHuss 3TUX mpobiieM HEOOXOAWMO CHCTEMHO MOTOWTH K
O3IOPOBJICHHIO ~ PBIHKA, Ha 3aKOHONATENLHOM YPOBHE  YJIy4IUUTh
(YHKIIMOHUPOBaHUE OPTraHM3aTOPOB TOPrOBIM U (YHKIMOHUPOBAHUE
aKIMOHEPHBIX 00mecTB. TOJBKO 3a CUYET peryJupoBaHHs pPabOTHI
(OH/IOBOTO pPBIHKA KaK OCHOBHOTO HWHCTPYMEHTa HHBECTUPOBaHHS U
NIPUBJICYEHHS MHBECTUIMOHHBIX CPEJICTB U3 Pa3BUTHIX CTpaHax, YKpauHa
MOXET T[0JIaraThCsli Ha YBEIMYCHUE MOCTYIUICHUS WHBECTHIIMOHHOTO
KaluTajia.

B 3aknroyeHre MOXKHO OTMETHTB, YTO TUHAMUKA (HYHKIMOHHPOBAHHS
YKpamHCKOro (OHJOBOTO pBIHKA SBIISETCS  HEYJIOBICTBOPHUTEIBHOI:
COKpallleHue 00BEMOB TOPTOBJIH, YaCTh OPraHU3AaTOPOB 3TOH e TOPrOBIU
SBJISIIOTCS YOBITOYHBIMH, HE3HAYMTENbHAs TOPTOBIS aKIHAMH CKJIOHHA K
JalbHEeHIeMy COKpameHuro. [1yTH pelieHns 3THX npoOieM BO3MOXHBI 3a
CYET CHCTEMHOT'0 MOAX0/1a K OOHOBJICHUIO U YCOBEPLICHCTBOBAHHUIO PHIHKA.

Cnmcok ucnoib30BaHHBIX HCTOYHHKOB

1. Delo.ua [Dnekrponnsiii pecypc]. — PexuMm  gocryma:
https://delo.ua — cBoGomHbIi. S3bIK pyC.

2. HamionanpHol KOMicii 3 IiHHMX mamepiB Ta ()OHIOBOTO PHHKY
(HKIIbDP) [DnexTponHBIiA pecypc]. - Pexum JlocTyna:
WWW.NSSMC.QOV.Ua — cBOOOIHBIH. SI3BIK yKp.

Hayunwii pykosooumens: A.A. 3a001, KanOudanm IKOHOMUYECKUX HAYK,
ooyenm.

18


https://delo.ua/
http://www.nssmc.gov.ua/

M. Ki6eun
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

POJIb 3MI SIK ®AKTOPA PO3BUTKY
YKPATHCBKOI'O CYCHLIBCTBA

Y Hamr yac 3acobu MacoBoi indopmaiii (3MI) MaroTh BeNMKUI BILIHB
Ha CBIIOMICTh TPOMAJSH Ta PO3BUTOK CYCIIBCTBA B IiJIoMy, 0O 34aTHI
IOIBHJKO Ta AKICHO OXONHUTH MIMPOKY aynuTopiro. Ha momnitwunHy ramyss
HAIIIOTO XUTTS HAWOLIBIMKA BIUTHB MaroTh 3MI.

3MaTHICTh TMOCTIMHO 1H(GOPMYBaTH HACEJICHHS KpaiHH CBIXKUMH
HOBMHAMH, HampsiMy GOpMye y JFofeil BIacHY IyMKY CTOCOBHO BEPXiBKH
KpaiHM Ta iX MOMITHYHHUX pilIeHb. Tak y TPOMajsiH 3 SBILSIFOTHCS BIACHI
MOMJISAIU HAa MailOyTHE TXHBOT epKaBH Ta MiJABHMIIYETHCS BiMOBIAAIbHICTh
BJIaJH B O4axX BUOOPIIIB.

Y XXI cr. indopmariiiHi pecypcu Ta TexHOJOril GE3yMOBHO CTanu
YMOBOIO PO3BHHECHOCTi, KOHKYPEHTOCIIPOMOXKHOCTI Ta MOTYTHOCTI HAIol
nepxkaBu, Tomy nosea 3MI Ta mepexi [HTepHEeT cTBOpWIIM CBOI mpaBuia
nepefaBanns  iHdopmarii mix [Ipesumentom, BepxosHoio Panoto,
BepxoBauM CymoM Ta yKpaiHIIMH 3 iX ciM’sMH. Yci BUIIE MepelideHi
OpraHu BJIaJIA CITUPAIOTHCS HA KOMYHIKAIIHHO-TIOJITHYHY CUCTEMY 5K 3aci0
MONITHYHUX BIJHOCHMH Ta IOCTIHHHUIA mpolec OOMiHy iHpopMamii Mix
PI3HUMU YacTHHAMH I1i€i cuctemu [1].

Ie JoromMarae 3MIIHATH MOJIITHIHUNA 3B’ 30K MIX
“BepxiBKOI0”Ta TpOMajAssHAaMH i MIATPUMYBAaTH HOro B PEKUMI
B3aemojonomoru. HacmpaBai, skmo Opatu sIK OpUKIag Micuesi
Bubopu 2020 p., rpoMamsHu YKpaiHH HE AYyXKE MOCIHIMIAKTh IIiTH
roJI0CyBaTH 3a MeBHY Kauauaatrypy (puc.l). Lle MOKHA MOSICHUTH TUM,
o O6arato obiacTel 3HaXONATHCS B YEPBOHIM 30HI, 1 Oinblia yacTHHA
BUOOpILIB NOOOSIMCS NUPUHATH Ha BUOOpPYY IIJNBHUIO. AJe SKIIO
iHpopMmaris, sika moxaeThbes yepe3 3MI, HanpsMy BIUIMBa€ HA PilICHHS:
MIiTH YU HE MiTH TOJ0CyBaTH?

3amy4yaroud TpoMaasH 10 IHPOPMANIHHUX IONITHYHUX BiAHOCHH,
3aco0u MacoBoi iH(popManii GopMyIOTh IIEBHI I[IHHICHO-CMHUCIIOBI MOJIET Y
mporeci KOMyHiKawii MK ypsiioM Ta rpomaisHamu. CydacHi Mac-Menia
3/1aTHI MOBHICTIO MIEPETBOPUTH XKHUTTS Ta CUCTEMY LIIHHOCTEH BUPOOHUIITBA
3 IPUBOJY YOTO KaXyTh, IO TOH, XTO Bosoxie 3MI, Bosostie TpoMaaCchEKOI0
JTYMKOIO.

19



50

40

30

20

10

0
e

RX Y\’b Q\’b
o0 o o S
-\\\v é,\‘b sxs‘b \Q\Q’ Q,"’ -'\‘b& @Q’& o\" - Q
O<\ Q‘O OQ 0N 0‘2s & Q (9 *}X‘
X N \)\Q,Q (o) 1@ R
<2 o +

Puc. 1. sIBka BuOopuis 3a od1acTsiMu Ha MicieBux Budopax 2020, %
Craadeno agmopom 3a danumu [2].

Cnucoxk BUKOPUCTAHNUX JIFKepeJt

1. Pome 3MI B opranizamii mporecy KOMYHIKallii NMpe3uacHTa Ta
rpomazacekocTi  [Enmextponnuii  pecypcl]. —  Pexum  pocrymy:
http://conference.nbuv.gov.ua/report/view/id/387 — Binbuuii. MoBa ykp.

2. SIBka Ha MiCIeBHX BHOOpax: CKUIBKH YKpAiHIIB IPOTOJIOCYBAIN
[Enextponnuii pecypc]. — Pexxum moctymy: https://vybory.24tv.ua/yavka-
na-mistsevi-vibori-2020-ukrayina-25-10-2020-yak-golosuyut_n1437878 -
BUTHHHIA. MoOBa yKp.

Hayxkoeuii kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

R. Kliuchnyk
PhD in Politology, Associate Professor
Alfred Nobel University, Dnipro

THE FACTORS OF COUNTRY IMAGE FORMATION

Countries have constantly been subjected to media attention. Image of
a country is a very relevant factor that influences investment climate.
Regarding countries brand index, we should mention, that it is renewed
annually, but its leaders are the countries, which invest heavily in their
image and keep high standards of conducting a business. The latest Future
Brand Country Index has been published in 2019 so far, with Japan as the
leader, Norway in the second place and Switzerland in the third. The last
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three places of the Index looked as follows: 74th place — Pakistan, 75th
place — Ukraine, 76th place — Iraq (Future Brand Country Index, 2019).
Country brand and image shaping should be based upon certain principles:
a) worthwhileness (its creation and promotion according to the problem to
solve and target audience); b) projectivity (possession of economic basis
and worthwhileness); c¢) visibility (uniqueness and dissimilarity with other
countries’ images). General country image formation factors include
geographic location, natural resources, historical sites, art, sport, ethnic and
confessional peculiarities, political specificities, etc. Economic life is an
important component of the image, which includes GDP, main items of
export, HDI, the last is becoming recently an important part of the image
and considers, among other things, citizens’ educational level.

Geographic location is one of the traits, which makes the country
distinctive. Thus, Russia is known as the biggest country in the world,
whereas Great Britain at the times of Empire legitimately claimed that the
sun never sets on its lands (because they occupied virtually all parts of the
world). For some countries, on the contrary, very small area is a feature —
Monaco, San Marino, Vatican and Andorra are peculiar because one can
walk them around. Unusual is the geographic location of Chile — the
country is tucked between the Ands and the Pacific Ocean and lasts for
more than 6400 km. Australia is the only country in the world which
occupies the whole continent. Japan because of its location is called “the
land of the rising sun”. Natural factors often become a part of a country
image, as well as tourist attractions. Thus, Finland is poetically called “land
of the thousand lakes”, Italian capital Rome is situated on the seven hills,
which are one of the city’s symbol. Part of the Brazil’s image is selva
(jungles) which suffers from human activity. Russian Baikal, the deepest
lake in the world can also be mentioned in this regard. The Japanese use
Mount Fuji for the country image creation, the Australians use in the same
way Ayers Rock (Uluru), whereas the Nepalese consider Everest as the
national symbol (Kliuchnyk, 2019).

Historical and cultural legacy is of importance for country image
formation as well. Province Piedmont in Italy is a telling example. Its
administrative centre Turin for a long time has been famous as an industrial
city, home of “Fiat” company plants. In the beginning of the 1990 th the
company started to move its facilities to other countries. Because of this
Turin suffered unemployment, and local authorities turned to culture as a
way to revitalize social-economic life of the region. The authorities made
significant efforts to give impetus to different kinds of development through
line of events:

the cinema museum was opened;
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the Turin book fair was founded;

the theatre festival was initiated (Volkov, 2015).

Festivals and carnivals are part of the national image as well and
influence the country’s distinctiveness. German Oktoberfest, visited by beer
lovers from all over the world is an example of one. France holds a
largescale festival in Nice, worldwide known festivals are held in Brazil and
Italian Venice.
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A. KoBajienko
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

JKUTTEBI HUKJU TOBAPIB TA IX CHHXPOHI3AIIIA

B exoHOMINI iCHye TpH E€KOHOMIYHHX LHKIH: KOPOTKOCTPOKOBHH,
CepeHbOCTPOKOBHI Ta JOBrOCTPOKOBHH. ['OBOPSIYM NPO JKUTTEBHH ITMKI
TOBapy, MA TOBOPHMO PO KOPOTKOCTPOKOBHH €KOHOMIYHMH IHMKJ, TOOTO
1,5-3 poxu. Buninstors yotupu (asum IKHUTTEBOrO ILMKIY TOBapy:
BIPOBA/DKEHHS,  3POCTaHHs, 3puUIicTh Ta  chal.  BrhpoBamkeHHsS
XapaKTepU3yEThCsl HU3bKUMHU 00CSraMy BUPOOHHIITBA T4 MAJIOK YaCTKOO
HA PHUHKY, TaKOXX HU3bKOI [OXIJHICTIO BHUPOOHHUIITBA 3 BHCOKHMH
BUTpaTaMH Ha pekimamy. Ha ¢asi 3pocraHHs mBHAKO 3pocTae o0csr
BHPOOHHMIITBA Ta YacTKa HAa PHHKY, TaKOX 30L1bmIyeThes qoxia. Ha tperiit
(a3l 3pinocTi BUPOOHMKM HaMaraloThCsl 3aTpUMATHCS SIK MOXHA JIOBIIE,
aJUKe caMe TYT y BUPOOHHMITBA BHCOKA Ta cTabijbHa YacTKa HA PUHKY Ta
HaiiBummit noxig. OcranHs Qasza — craj, XapaKTepHU3YeThCS MOCTYIIOBHM
CKOPOYCHHSM Ta NPUIMUHEHHSAM BUPOOHHULITBA IEBHOTO ToBapy [1].

VY wmiii po0GOTI MM PO3MIITHEMO J>KMTTEBUH LUKJI TOBapy Ha JBOX
npuknanax. Ilepmum npuknagom crane Coca-Cola. Brnposamwmm Coca-
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Cola me B manexomy 1886 p., cmouatky 1e Hamiit OyB 3apeecTpoBaHUM, K
«JTIKapHSHUH 3aci0 BiJ po3imagy HEPBOBOI CHCTEMM», TOYAB IMPOJABATUC
yepe3 aBTOMAaT y HaWOUmpImid Micekii anmremi [Ikekoba B ATiaHTi.
[ocrymoBo Coca-Cola craHOBHIACh TOMYJISIPHOIO, 3aBISKH CYBEHIipHIN
MIPOAYKIII JIOTOTHIT MOMIMPIOBABCS Cepel JIoAeH Ta Ii3HaBaBcs, TOOTO y
el mepion rei Hamiil #moB mo ¢asi 3poctanus [3]. Takoxk Ha mit ¢asi
MOCTYIOBO TIOYAIIMCh pEKJIaMHI iHTerpauii, siki OynM SCKpaBUMH, 3
BIJOMUMH JIFOJABMH Ta BUAULUIACH. Tako camMe Ha (a3l 3pOCTaHHS
3’siBUBCs Bizomuit CaHrta-Kilayc 3 Koka-KoJOlo, SKMH Jajli cTaB OJHHM 3
cumBotiB HoBoro Poky. 3’sBisieTbest OpHUriHanbHa IUIAIIKA, TTOTIM OJIsiIana
TUTSIIKA IS apMii, Ta msimka 2 mitpu. [Ipogax pocre, oGcsr BUpoOHUIITBA
pocte, 00i3HAHICTh 1 JOSUTBHICTD JIFOMeH Takox pocte i Hamii Coca-Cola
BXOJIWTH 10 CTamiil 3pinocTi. Ha choromni koMmaHis Bumryckae 6mm3pko 200
HamoiB, TakoX ToBapHU 3HaK Coca-Cola € HalHOMyJSAPHIIIAM Y CBITI, a
KoMmaHii — HaiBimomimor. Coca-Cola mpomaetses y 200 kpaiHax cBiTy, Ta
3a JIeHb MpoJax<i HOXOomATh K0 1 Mupa oauHHLB Ha aeHb [2]. ToOto mo
cranii cragy med Hamiii He IIMIIOB, OCKIIBKM KOMITaHIS yciMa METOZaMHU
HAMaraeTsesl MiATPUMYBATH HOMHUT HA CBOIO MPOIYKIIIIO.

3a apyruii mpuKiIag MoKHa 3rafatd Hamid Mojo (mami Momko). Llei
Hamiii OyB BUTOTOBJIECHWH yKpaiHCBKOIO KoMmaHielo «HOBI mpomyKTm.
Brnepmie Moo 3°siBUBCS Ha pUHKY Oe3ankoroyipHux Hamoi y 2012 p., Ta,
3rajiyroud, OyB Ay)Ke MOMyJIApHUNA 0COOJIHMBO y ITEH Ta MOJIOII. 3pOCTaHHS
MIPOXOMJIO CTPIMKO, aJDKe KOMIaHisi poOuia IiKaBi Ta SCKpPaBi PeKjIaMu 3
AHOHCaM{ HOBOTO HAIlOI. Y TOMY X PoIli BimOynack asza 3piinocTi, amke
po Momxo gynu, Ma0OyTh, yci Ta HaBiTh TOProBa MapKka OTpUMaja Iepiie
MicIle 32 HaMOULTBII iHBECTHIIHHY Ta CMiTy, Ta Apyre Micie y HOMiHAIil
«Startup poky» [4]. 3a nep’sth micsaui 2012 p. mpogano monazn 15 muH
yHnakoBOK  Kokreitmo MOJO™. TJloTiM TONHWT MOCTYIOBO  CTaB
3MEHIIYBaTHUCSl Ta 3apa3, Ha JKaJib, [eW Hamiil 3HUIM 3 BUPOOHMITBA.
MoskHa 3pOOMTH BHCHOBOK, M0 Mo/ KO HIOMTO YyBIpBaBCS Ha PHHOK
0€3aJIKOTOJIbHUX HAIOiB, NPUHIC KOMIAHIT BENUKHI MPUOYTOK, ajie I0BrO
HE 3MIr yTPUMATHUCh Ta MIIIOB HA CMaJ C MOJAJIBIINM 3aKiHUEHHSM B3araJi.

MaGyTh, BXk€ Ha LIUX JBOX IIPHUKJIAJaX MOXKHA BUSBUTH IPOOJIEMATHKY
KUTTEBUX IUKIIB TOBapiB. Yce Iie Ty’Ke BiTHOCHO, aJKe OIMH TOBAp MOXKE
MIPUHOCHUTH BEJHMKi MPUOYTKH MPOTSITOM TPHUBAJOIO 4acy, a iHIINH TOBap
MOXE IPOTPUMATHCS HABITh MEHIIE CEPeAHBOI KIJIBKOCTI  POKIB
KopoTkocTpokoBoro nukiy. 1o y Koka-komu, mo y Mompko Oynu sickpasi
peKJIaMHI KaMIaHii, sKi 3amam’sTOBYIOThCS, ajle APYry KOMIaHIilo Iie He
BpsiTyBayo. BapiaHTiB, 4oMy Tak crajocsi, Moxke OyTH Oararo, Ta B ycix
NMOAIOHUX CHTYalisIX BOHM KapJIuHANBHO pi3Hi. [IpoOnemarnka KpueTbes
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camMe y TiM, IO BHITyCK HOBOTO TOBapy — Ii¢ 3aBXOu Timoreza. Yum
cro00a€eThCs, 9M Hi HACIIPABIIi — BAYKKO IPUIYCTUTH Ha CTapTi.

Y cBiTi gyxe 0arato pi3HHX KOMITIaHiH, IKi BUIYCKAIOTh Pi3HI TOBapH,
et mporec 6e3mepepBHUIA, a OT)Ke, 1 CHHXPOHI3aIis a3 KUTTEBOTO ITUKITY
X TOBapiB IyXke JoriuHa. J[eKibka TOBapiB MOXYTh 3pOCTaTH, HaOyBaTH
MIOITYJIIPHOCTI B OJIMH W TOXK CaMH 4Yac, HaBiTh OYTH KOHKYPEHTaMH, SIKIIO
3aiiMaroTh onHy JaHKy. lle BinOyBaethcst 3 Coca-Cola Ta Pepsi, ame ix
KOHKYPEHTHI IeperoHn Bxe Oynam ckopimr Ha ¢asi 3pimocti. Takox
CUHXpOHI3alisg (a3 Moxe BiIOyBaTHCS Y TOBapiB OJHI€T BENINKOI KOMIaHII.
Lle BinOyBaeThes yepes Te, IO Y BEMKHUX KOMMaHii Takux, sik Coca-Cola,
Oarato iHIIMX TOProBHX Mapok, Hampukiax, Fantai Sprite, sxi Hapasi
3HAXOJAThCSL HAa OJHIN (ha3i 3pinocTi, aje He Takoi sICKPaBol, SIK OCHOBHA
TOpProBa MapKa Ili€i KoMITaHii.

Cnucox BUKOPUCTAHUX JKepeJ

1. Mapkernnar. 5.5. XurreBmii mwmkn ToBapy [EmexktporHmiA
pecypcl. — Pexum JOCTYIY:
https://sites.google.com/site/marketingdistance/tema-5/5-5-zittevij-cikl-
tovaru.

2. Docsity.com. )XusHeHHBIH UK TOBapa Ha MpUMepe KOMIIAHHU
Koka-Komna [EnexTponuuit pecypcl. - Pexum JOCTYIIY:
https://www.docsity.com/ru/zhiznennyy-cikl-tovara-na-primere-kompanii-
koka-kola/4532045/.

3. Bukumemnns —  cBoOomHas  sHumkioneaus.  Koka-koma
[EnexTpoHHuit pecypcl]. - Pexum JOCTYIY:
https://ru.wikipedia.org/wiki/Koka-komna.

4. Bixkinenis. Mojo[EnexTpoHHMIA pecypel]. - Pexum

nocrymy:https://uk.wikipedia.org/wiki/Mojo.
Hayxkoeuii kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

A. KoBajienko
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

MIIXOAU 10 MIHIMI3ALIT PU3UKIB TP MPSIMUX
I HOPT®EJbLHUX IHBECTHULISIX

MixHapoaHa IHBECTHIIHHA MisTIBHICTh — 1€ CYKYITHICTh MPAKTHIHUX
It cy0’€eKTiB, sIKa CYMPOBOKYETHCS BKIAJACHHSIM IHO3CMHUX I1HBECTHIIN
IHO3eMHUMH iHBeCTOpaMH B 00’€KTU IHBECTHIIWHOI NISUTBHOCTI 3 METOIO
oTpuMaHHsl NpuOyTKy abo nmocsrHeHHs couianbHoro edekry [1]. Ilin
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iHO3eMHHUMH IHBECTHIISIMH MAalOThCI Ha YyBa3i yci MarepiambpHi Ta
IHTENIeKTyanbHI LIHHOCTI, SKi iHO3eMHi iHBECTOpH BKIAJAlOTh B 00 €KTH
MATPHEMHHUIIBKOI Ta IHIIMX BUIIB AiSTIBHOCTI 3 BUIIECKAa3aHOIO METOIO.

3a Meror BKJIAaJaHHA IHBECTHINI WOMUIAIOTECS Ha TpsAMi Ta
moptdensHi. [IpsaMi iHO3eMHI iHBeCTHIIi — IIe TOBTOCTPOKOBI 3aKOPIOHHI
BKIIQJICHHS KaiTaxy, B pe3ylbTaTi SKHX EKCIOPTEepOM KalliTary
OpraHi3oBYeThCsi 200 BEAETHCS BHPOOHUITBO HA TEPUTOPIl KpaiHM, IO
npuiimMae xamitain. [ToptdenbHi iHBecTHLiT — 1le popMa BUBE3EHHS KaIliTaly
LUIIXOM HOTO BKJIQJICHHS B L(IHHI ITanepH 3aKOPAOHHUX IIIIPHEMCTB, L0
HEe Jae IHBECTOpaM MOXIIMBOCTI Oe3MOoCepeTHhOr0 KOHTPOIIO Hax iX
IISUIBHICTIO.

Pusvku € HEBiJ'€MHOI0 YaCTHHOIO MIDKHAPOMHOI 1HBECTHUINHHOT
TISUTEHOCTI, OCKIIBKM HE MOXKHA Tepea0adnTH YCi MOXIIUBI MOMil B KpaiHi
9l CTPUOKM BAJOTHOTO Kypcy Tomo. Tox Oynp-ski iHBECTHIT
CYIPOBOIKYIOTBCS PU3MKAMH [UIS iIHBECTOPIB. TakoX pU3MKN MOMIISIOTHCS
Ha CHUCTEMAaTH4Hi (SIKi XapakTepHi I BCIX BHJIB iHBECTYBaHHS: IPABOBI,
moNiTHyHi, 1HQUANiHHI W ToMy moOAiOHI) Ta HecHcTeMaTH4HI (SIKi
XapaKkTepHi JnIIe g TaHoTo 00’ekTa (piHAHCYBAaHHS: PU3WK KOMIIAHIl 4u
nedonry) [1].

Oco01BO TIpH TPSMOMY IHBECTYBaHHI Ba)KJIMBO MAaTH Ha IOYaTKY
cTparerito iHBecTyBaHHs. [le i Oyne 0OMipKOBaHO KOJNHM i KyAW BKJIaJaTH
KamiTanx, MOXJIIMBI PH3MKH Ta IO poOMTH y pasi ix mposiBi. OpHuM 3
HAWIOUIMPEHIIIUM METOIOM € CTpaxyBaHHs pH3MKy. Bin mepenbauae, 1o
IHBECTOpP TOTOBHUII BIIMOBUTHCS BiJl YaCTHHM CBOTO JIOXOJY, aJIe 3aXUCTHTH
cebe. [IpoTe He yci BuaM pU3HKIB MPUHAMAIOTHCS IO CTPaXyBaHHS Ta TSHKKO
3poOuTH Tak, mO00 I[iHA CTPaxOBHX BHUIUIAT Oyina Takow, AK 1 cyMma
MOJKJIMBHX 30UTKIB [2].

[Ipn moprdenpHOMYy iHBECTYBaHHI CTOITh METa IIBHJIKOTO JOXOY,
OTXe, B TOHHUTBI 3a TpOIIMMa MOXKHa B3araji BTpPAaTHTH BCE.
Haiibe3neuHimow y noprdenbHOMY IHBECTyBaHHI BBAKAETHCS IOKYIKA
JICpKaBHUX I[IHHUX TamnepiB. ToXX mnpH I1HBECTYBaHHI JOBOJII 4acTo
[MOYUHAIOTH CaMe 3 I[bOT0 BUIY LIHHUX IarepiB.

Takox icHye wmeron nuBepcudikanii. Po3moBclomkeHum €
nuBepcu(ikoBaHUI MOPTQENs, HOro 0COONMBICT Y TOMY, IO BiH Mae Habip
3 pi3HOMaHITHUX LIHHUX manepiB. L[eli MeTon 3MEHIye PU3UKH, TOMY IO
HaBITh SKIIO 3 SKUXOCh 00’€KTiB OyJe HEBEIMKHU IOXid, HOTO MOXKYTh
KOMIICHCYBATH 1HII 00’ €KTH 3 BUCOKUM J0X070M [1].
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NUCLEAR INDUSTRY IN UKRAINE: CRISIS OR PATH
TO ENERGY INDEPENDENCE?

Nowadays, the nuclear industry can be considered as one of the
leading industries in Ukraine. There are four nuclear power plants which
produce half of the electricity in Ukraine, which is the essential part in the
economy of the country. On the other hand, Ukraine can not store all spent
fuel from all NPP because the country does not have its own centralized
storage which is complete and could hold nuclear waste from all Ukrainian
nuclear power plants. Since 2002, Ukraine has already tried to build a
storage facility in the Chernobyl Exclusion Zone, but to no avail because of
a few reasons such as lack of money (Ykpaina-Pocis: sika 1ina atoMHO{
sanexnocti? (poscmimysanns), 2020). So, for many years, Ukraine has been
being dependent on Russia since the Russian Federation agreed to hold
Ukrainian spent fuel in its own territory for $200 million per year. So,
nowadays, Ukraine has to find out some alternatives like other countries,
because continuing increasing Russia's budget by Ukraine puts its own
economy in a difficult position. This situation makes the country be
dependent on Russia in the nuclear industry, which has become one of the
urgent problems for Ukrainian economy, which waits for its solution at an
early date.

To begin with, nuclear energy plays one of the most essential roles in
the economy of Ukraine. What is more, Ukraine ranks third for the nuclear
energy contribution by the total energy production in the world. Nowadays,
there are four nuclear power plants in Ukraine: Khmelnitsky, Rivne, South
Ukrainian and Zaporizhzhia nuclear power plants. Zaporizhzhya NPP with
6 power units with a total capacity of 6,000 MW is the most powerful in
Europe. They produce half of the electricity in Ukraine. However, only the
Zaporizhzhia nuclear power plant has its own storage facility for nuclear
fuel, which force Ukraine to send nuclear waste from Khmelnitsky, Rivne
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and South Ukrainian nuclear power plants elsewhere for temporary storage.
Russia became such a storage facility for Ukrainian nuclear fuel, which
costs $200 million annually. Nowadays, Ukraine has to continue to pay
Russia $200 million per year for this service. For comparison: this is the
annual budget of the city of Mykolayiv or almost a two-year budget for
scholarships for students and graduate students (Cxoswuie MaiGyTHBOTO:
VYkpaiHa HOYHE caMOCTiHHO 30epiraTd BiJlpanbOBaHE SIJIEPHE ITaIHBO,
2020). Consequently, this situation may threaten the existence of Ukrainian
nuclear energy, because Russia's refusal to accept Ukrainian fuel at any time
could lead to the shutdown of three of four nuclear power plants in Ukraine.

It is known that any nuclear fuel has its own cycle of use, after which
it is replaced by fresh one. Initially, spent fuel is removed from a reactor
and placed in a wet-type storage facility, where it is then cooled. After
defending the spent fuel, it is sent either for processing and subsequent
disposal or to another special storage facility where the spent fuel can be
safely stored for up to 100 years. So, many countries, where there are
nuclear power plants and spent nuclear fuel as well, prefer having their own
strategies and methods which let them hold the spent nuclear fuel from all
their nuclear power plants at the territories of these countries and be
completely independent. Most importantly, in such countries with a
developed nuclear industry, spent nuclear fuel is held in the territories of the
nuclear power plants (As well as in Ukraine, spent nuclear fuel from the
Zaporozhia nuclear power plant is held) under the close overseeing of
professionals in the nuclear industry.

In the early 2000s, the Ukrainian authorities decided to build
autonomous Centralized Spent Fuel Storage Facility in the Chernobyl
Exclusion Zone, following the example of the countries with developed
nuclear industry. In 2002, Ukraine approved the concept of creating a
Centralized Spent Fuel Storage. International tender was announced in
2002. A vyear later, Holtec International won it. In 2005, SE NAEGC
Energoatom (State Enterprise National Atomic Energy Generating
Company) signed a contract with Holtec International (Cxosumie
MaiiOyTHBOro: VYKpalHa NOYHE CaMOCTIHHO 30epiraTu BiAnpalboBaHe
snepHe manuso, 2020). Only in 2012, a law on the construction of the CSFS
in the Chernobyl Exclusion Zone was passed. The construction began 5 year
later. In 2017, NAEG Energoatom held the tender for the selection of a
general contractor for the construction of the Centralized Spent Fuel
Storage. The expected cost of the project was UAH 939,000,000. Three
construction companies such as CC Ukrenergomontazh, Ukrtransbud and
Ukrbudmontazh desired to take part in the construction of the CSFS
(Ykpaina-Pocis: sika uina atomHoi 3anexsocti, 2020). The last one became
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the winner and undertook to construct a Centralized Spent Fuel Storage,
which was UAH 10 million cheaper than expected (2020).

The construction was started, but was not realized completely due to
the running out of money even though the company took almost twice as
much money than as it was planned at the beginning of construction
process. The company refuses to comment and claims that all the money
was spent in good faith, which is hard to believe due to lack of evidence.

So, nowadays, no work is being done. The amount of costs and
possible savings are shown in Fig. 1.
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Fig.1. Possible benefits for Ukraine from being independent

in the nuclear industry
Source: constructed by the other on the basis (Vkpaina-Pocis: sixa yina of amomnoi
sanexcrocmi, 2020)

Needless to say, Fukushima disaster has also changed lots of
countries’ understanding of nuclear industry and NPP at all. Actually, this
catastrophe forced the courtiers to reconsider their attitude, according to a
survey. The survey was conducted by the international company Ipsos in 24
countries and the percent of respondents being in favor of closing down
NPP equals: (21/24) % 100% = 87.3% (which is much more than a half
of surveyed countries). So, the European Parliament also supported a
proposal of complete refusal of coal burning for energy by 2030 in the EU.
Damage to the environment and human health was concluded to be a lot
greater than the economic benefits indeed. Europe cannot make this
decision for many years now (www.dw.com, 2020).
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Initially, Germany was the first country that announced the
abandonment of nuclear energy. It is consider that all its nuclear power
plants will have been decommissioned by 2022. Later, the Italians voted
against the construction of the NPP in a referendum. For instance, the US,
the largest producer of nuclear energy, has not been building new reactors
for 20 years as well. Also, Switzerland will have abandoned nuclear energy
by 2034 in total (www.dw.com, 2020).

Nowadays, Sweden is the EU champion in the transition to renewable
energy. The country began to encourage the construction of hydropower
plants to generate electricity and production of biomass for heating after
paying attention to the presence of a lot of rivers and forests. To motivate
entrepreneurs to build their own mini-HP of the rivers, the government has
pledged to reimburse people with 15% of the cost of construction and
relieve them of the extremely high carbon tax ($168 a ton of CO2) due to
subsidies for biomass heat producers (Nuclear Power in the European Union
— World Nuclear Association, 2020). All fossil fuel heating systems were
levied with that tax in Sweden, so, the people became motivated
immediately. In such a way, due to methods of quotas and tax pressure,
Sweden will soon be able to replace coal and gas from its energy. Also,
Stockholm plans to abandon oil and create 100% renewable energy no later
than 2040. So, by 2045, Sweden aims to succeed in being first carbon-
neutral industrialized country to achieve a zero-carbon emissions
balance(who are greener, 2020).

Therefore, Ukraine should follow its example. It can save money and
reduce the impact of carbon emissions too. There are a lot of forests and
rivers as well. However, Ukraine is still approaching such a transition. The
European Bank for Reconstruction and Development (EBRD), the
International Finance Corporation and the World Bank, which are financial
donors to many green energy projects in Ukraine, are displeased due to
dragging of this process in the country (www.dw.com, 2020).

All in all, there are two possible solutions to obtain Ukraine’s
independence on Russia in the nuclear industry. The first one is construction
the Centralized Spent Fuel Storage Facility (CSFSF) in the Chernobyl
Exclusion Zone, which has already been tried before and, now, this process
is being delayed. And, if the CSFS had been built in 2007, Ukraine would
have already saved 2 billion$ by 2018.

The second draft is the transition to renewable energy sources, which
not only can save money but also reduce the influence of carbon emissions
from NPPs. So, these two solutions can make Ukraine independent from
Russia and not pay for holding the spent fuel from Ukrainian NPPs $200
million per year.
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THE IMPACT OF QUARANTINE MEASURES
ON UKRAINIAN ECONOMY

Coronavirus pandemic is extremely thorny question to date, though it
has been almost a year when it started. The pandemic has origins in Wuhan,
China, but it has not stopped at China and has spread throughout the world.
Entire global economy has been suffered a significant crash by the
pandemic. Ukraine has not been able to escape from COVID-19 as well.
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Furthermore, loss amounted to 27 trillion dollars in World Economy. This
has affected not only the economic sector, but also the social one.

In the middle of March 2020 Ukrainian government introduced strict
quarantine measures, which prohibited work of restaurants, shopping malls
and transports. Thus, service sector stopped fully and a lot of people weren’t
able to get to work, also, a large amount of people was fired because
economic sector didn’t work properly. Many businesses collapsed,
especially small and medium-sized businesses.

During January — May 2020 electricity consumption has been 61 686,0
million kW/year, which is 3 691,4 million kW/year (or 5,6%) less than for
the corresponding period 2019. Electricity consumption has been 49 718,1
million kW/year for 5 months, which is 2 569,5 million kW/year (or 4,9%)
less than for the similar indicator in 2019 by sectors of the national
economy and the population. Industry has reduced electricity consumption
for 6,7%, particularly fuel/gas industry (7,2%), metallurgical industry
(8,8%), mechanical engineering (18,8%), building material industry (5,1%),
food and processing industry (5,1%), another industry (1,5%), transport
(15,7%), construction (10,5%), communal and households consumers
(11,0%), other non-industrial consumers (5,3%). Herewith, chemical and
petrochemical industry has increased electricity consumption for 16,9% and
population for 1,8%. Consequently, electricity consumption decreased quite
a lot due to measures taken to the fight against coronavirus, especially
mechanical engineering and transport. However chemical and
petrochemical industry increased, so the price of petrol/gas has decreased
(as a result of measures taken to the fight against coronavirus) and the
industry become more competitive that’s why electricity consumption has
increased. Manufacture of chemicals and chemical products has increased
for 170,000 tons of ammonium nitrate and carbonite in the corresponding
period 2019 (Mpe.kmu.gov.ua. 2020).

From January to June 2020 index of industrial production totaled
91,7%, in the meantime there is 93,7% in extractive industry and quarrying,
90,4% in processing industry, 93,5% in supply of electricity, gas. For 6
months 2020 there have been sourced 10,29 million tons of coal (it is 22,6%
less than for the corresponding period in 2019), 842,0 thousand tons of
crude oil (it is 0,6% less than for the first half of 2019), 374,7 thousands
tons of gas condensate (it is 4,2% more), 9,71 billion cubic meters of natural
gas (it is 3,7% less), 25,29 million tons of agglomerated iron ores and
concentrates (it is 5,6% less). Since coal production has fallen due to
reduced production of metallurgy and electric power (TEZ). Reduction of
extractive industry and quarrying due to the fall in metallurgy. All of these
have had an impact on freight and rail transport. In January-June 2020, the
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cargo turnover of the transport enterprises amounted to 135.1 billion tons or
80.4% of the volume of January-June 2019. The transport enterprises have
transported 275.5 million tons of goods, or. 83.7% of the volumes of
January-June 2019.
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Fig. 1. Freight turnover of transport enterprises, %
(Ukrstat.gov.ua. 2020).

As can be seen in the fig. 1, the fall occurred as early as January 2020,
hence the measures taken by the government to combat coronavirus had no
effect on rail freight. Consequently, it can be said that reduction of
industrial production has started in the beginning of 2020 and doesn’t have
anything in common with measures against coronavirus.
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In January-June 2020 passenger turnover of transport enterprises
amounted to 22.9 billion passenger km, or 44.1% of the volume of January-
June 2019. Passenger transport services were used by 1,210,500,000
passengers, or 56.6% of the volume of January-June 2019.

The fig. 2 shows that the passenger turnover of transport enterprises
has decreased as at the time when quarantine measures against COVID-19
were introduced.

During the first half of 2020 exports of products has been 22912,6
million USD or 93,6% compared to the same period in 2019, it means that
export has reduced for 6,4%. Import composed 24189,4 million USD or
85,7%. And import has reduced for 14.3%. Negative balance was 1276,8
million USD (there was 3767,1 million USD in the first half of 2019). Let’s
consider fig. 3 and 4.
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Fig. 4. Import, %
(Ukrstat.gov.ua. 2020).
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Fall of export was minor, it needs to be considered that is last year’s
crop export. imports by comparison with exports fell more sharply as
domestic consumption of goods.

In the first half of 2020 The Agricultural Production Index compared
to January-June 2019. was 81,3%. Furthermore, agricultural enterprises
made 73,3% of products and household made 91,6% of it, for the similar
indicator in 2019. Agricultural enterprises have decreased production for
26,7% and households — for 8,4%. There was reduction of crop production
for 56,8% and livestock for 2,2%. Nevertheless, Ukraine set the record in
export of grain in 2019/2020. There were 57,2 million tons of grain,
leguminous and flour. Fig. 5 shows us more accurate fall.
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Fig. 5. The Agricultural Production Index, %
(Ukrstat.gov.ua. 2020).

The average daily temperature was between 2 and 8 °C and was
between 18.1°C in the west and 24.5°C in the south. The maximum
temperature in the warmest days in the west rose to 24.8°C, in the east to
37.0 ° C, and the minimum temperature in the cold nights dropped to 12-18
° C. The soil surface was heated by day up to 51-63 ° C, by night up to 11-
17 °C of heat. For 1-10 days, almost all regions of the country experienced
rainfall of varying amount and intensity, rainfall and hail. The result is that
the harvest has been reduced sufficiently. It is also important to note that
measures to combat coronavirus have not affected the harvest (Naas.gov.ua.
2020).

Indices for production in construction in January-June 2020 was
95.4% compared to the same period in 2019. Buildings amounted 89.7%:
residential — 78.0%, non-residential — 98.8%, civil engineering's — 100.7%.
Road construction in June increased by 0.1% from -2.6 per% in May and
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decreased by 5.5% in the first half of the year (25.3% in the same period
last year). The number of dwellings put into operation fell by 24.5%, as
compared to 2019. The number of dwellings entered was 3 million 703.9
thousand square meters. While The number of dwellings entered was 4
million 911 thousand square meters. Population reduced transactions due to
quarantine measure (Minregion.gov.ua, 2020).

Wholesale turnover of wholesale trade enterprises amounted to
1,097,684.4 million UAH and index-99.5% that is 3.3% more than in the
same period in 2019. While retail turnover of retail trade enterprises was
386,168.4 million UAH and index-103.7%, it was 7,7% less than to the
corresponding period 2019. And the retail turnover itself was 528747.9
million UAH and index 103%, it is 7,3% less than in 2019. The
consumption of retail trade has declined on the part of the household. While
wholesale trade has suffered less because trade takes place between legal
persons and not households (Ukrstat.gov.ua. 2020).

Volume of services sold by service rendering enterprises by type of
economic activity was 226974156.2 thousand UAH over the I quarter 2020
and 23.1% of total were services sold to the population. And it is 10.5%
more than in the I quarter 2019. In the II quarter 2020 it was 192744157.2
thousand UAH and 16.0% to the population. And it is 6.1% more than in
the II quarter 2019. Transport activity was 73891490.4 thousand UAH in II
quarter 2019 and it was 59652342.2 thousand UAH in II quarter 2020.
Hence the fall was 14239148.2 thousand UAH. Warehousing and support
activity in the sphere of transport was 83749795.4 thousand UAH in II
quarter 2019 and 78513860.4 thousand UAH in II quarter 2020, difference
was 5235935.0 thousand UAH. Mail and courier activity were 4338908.4
thousand UAH in II quarter 2019 and 4732034.0 thousand UAH in II
quarter 2020. There was increasing in this sphere for 393125.6 thousand
UAH. Temporary accommodation and catering were 8474398.8 thousand
UAH in II quarter 2019 and 2257670.4 thousand UAH in II quarter 2020. It
shows that there was a significant drop in that (Ukrstat.gov.ua. 2020).

Fall of gross domestic product (GDP) of Ukraine during the second
quarter 2020 amounted to 11,4%, compared to the same period in 2019. The
decline in GDP in the first quarter of 2020 was 1.3%, while in the fourth
quarter of 2019 it was 1.5%, in the third-3.9%, in the second- 4.7% and in
the first-2.9% respectively. Real GDP fell 9.9% in the second quarter of
2020, compared to the first quarter of 2020. The nominal GDP was 867.8
billion UAH in the second quarter of 2020, with an estimate of 20,744 UAH
per person, the change in the deflator 5%. The Ministry of the Economy at
the beginning of August estimated the decline of the GDP by 11%, as well
as the National Bank for the second quarter of 2020, and for the first half of
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the year by 6.5%. The Ministry, like the Government, is holding down the
forecast of a 4.8% decline this year and expects to recover by 4.6% next
year. The NBU expects a slowdown in the third quarter to 7.4%, and in the
fourth quarter to 3.8%, generally projecting this year’s GDP at 6%, and
expecting a 4% growth in the following year. The result of analysis is
presented on the fig. 6.
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(Me.gov.ua. 2020).

In the first half of 2020 number of unemployment population
(according to MOP methodology) at the age 15-70 have increased to
102,000 persons and reached 1,6 million persons, compared to the same
period of 2019. Unemployment rate has grown from 8,5% to 9,2% labor
force at the age of 15-70. There was unemployment growth in the all
regions. The growth of unemployment rate happened among all the citizens
of all age groups, except for those aged between 25-29, where jobless rate
has declined from 8,8% to 8,7%. The lowest rate of unemployment has been
seen among those aged 30-34 (7,9%), at the same time this indicator has
been 18,3% labor force among young people under the age of 25. It is twice
more than among all population. By type of economic activity: 20 % of the
registered unemployed were previously employed in commerce; 16% in
manufacturing; 15% in public administration, defense, compulsory social
insurance; 9% in agriculture, forestry and fisheries. By occupational group,
the registered unemployed are dominated by workers in the trade and
services sector (18%), workers in the maintenance and operation of
equipment and machinery (16%), employees and managers (15%),
specialists (12%) and members of the simplest professions (12%). It can be
seen that unemployment increased a lot (Dcz.gov.ua. 2020.).
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In January-June 2020, the income plan of the General State Budget
Fund was not implemented by 38,400,000,000UAH, or 7.8%. the VAT plan
for goods imported into the customs territory of Ukraine — by
33,200,000,000 UAH (22.3%), 71,000,000,000 UAH (39.1%),
22,000,000,000 UAH (3.9%), 090,000,000,000,000 UAH for import duty
(9.2%) less than. Revenue plan administered by Customs not implemented
34 billion UAH (21.4%), Tax Service by 17,000,000,000 UAH (0.6%).
Revenue is related to the reduction of VAT imported into the customs
territory of Ukraine and shortfall in internal VAT of sales-related goods and
services due to the collapse of the economy (Mof.gov.ua.2020;
Rp.gov.ua.2020).

To consider all things up, measures taken against coronavirus had an
impact on electricity consumption, the passenger turnover of transport
enterprises, export/import, construction, retail trade, services, GDP,
unemployment and budget negatively. Nonetheless, industrial sector
decreased in the beginning of 2020 and that fall have nothing with
quarantine measures. Moreover, freight turnover of transport enterprises
decreased due to the reduction of industrail production. The agricultural
production fell only in June because of weather conditions. Wholesales
increased and measures didn’t have an impact on it. In conclusion, the
measures had the impact on the big part of economic sectors negatively.
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LABOUR MIGRATION IN UKRAINE: DEFINITION, HISTORY,
DEVELOPMENT, REASONS AND RECOMMENDATIONS

The concept of labor migration as a long and difficult process that
comprises economical, political, cultural and socio-demographic context
has many different definitions and classifications. As a social phenomenon
labor migration usually generates certain public relations and always
reflects the current national policy of the considered country. Moreover,
there are almost no countries with complete lack of manifestation of labor
migration, because, in contrast with stationary migration that implies
moving to another place with the aim of future residence there, labor
migration is, first of all, a temporary relocation of people who are in search
of employment. There is also a definition of labor migration as a way of
raising people’s living standards through the profitable use of their labor
forces.

Although it is considered that labor migration as a massive
phenomenon appeared in the second half of the 19th century, features of it
began to appear a bit earlier in Ukrainian history. One of the clearest
examples is Ukrainian emigration of authors and cultural figures from
“Prague school of poets” — Eugene Malanyuk, Olena Teliga, Oleg Olzhich
and Antin Pavlyuk. In that case emigration helped them to form necessary
conditions for further development of their art and ideological currents,
simply put — there were more favourable conditions for their professional
growth. And although the exact term “labor migration” did not exist then,
the purposes of authors’ relocation to the Czech Republic were comparable
to it.

The splash of labor migration started in the late 80s of the 19th
century, when groups of Transcarpathian peasants moved to the USA and
worked as miners in Pennsylvania. Also moving to the USA or Canada
meant getting a land plot because immigrants had special privileges for
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organizing their household in a foreign country. New settlements of
Ukrainian peasants were made, and national traditions that related to
building and decorative art were taken to a new environment. Although the
USA, Canada, Argentina and Brazil were countries with most permanent
resettlement emigration, Ukrainians also chose neighbouring countries —
Hungary, Western Austria, Germany, Romania, Russia, France and other.
Special companies for Ukrainian emigrants were looking for preferable
living conditions and tried to provide them with a household and
employment in foreign countries. During the second half of 19th century,
more than 250 thousand of Transcarpathian peasants emigrated.

Talking about modern Ukraine, what are main factors and reasons of
labor migration? First of all, demographic factor plays a major role in the
formation of this phenomenon; there are the number and age structure of the
population of the territories where migration flows are formed, changing
their structure over time, natural and mechanical movement of the
population, which forms its features. Of all the factors that determine the
intensity of labor migration, demographic one, on the one hand, is less
influential than, for example, regional disparities in socio-economic
development and their consequences for the labor market and income, and
on the other — is decisive (if there is no population, then there is no one to
migrate). In Ukraine, a demographic factor of external labor migration can
be considered mainly in the plane of migration potential, while the actual
volumes of labor migration from Ukraine in the current economic
conditions depend more on other internal factors and the ability of host
countries to absorb them. The number of potential migrants in Ukraine in
recent years has been subject to general trends of population decline due to
low birth rates in recent years. Living standards are also one of the most
important factors in labor migration. Dissatisfaction with one's financial
situation and the well-being of one's family is often the reason why
economically active household members decide in favour of labor migration
[1]. The instability of the national labor market, which reduces the
availability to the general population of the main economic resource that
brings income — labor, forcing our citizens to look for employment
opportunities and, consequently, earnings in other countries. High wages
and overall economic performance in destination countries are the strongest
incentives.

Currently, a significant part of the active, mobile, competitive
population of Ukraine determines their prospects for departure, based not so
much on the state of their personal lives, but on the overall low assessment
of the situation in the country. This migration factor is much more
dangerous than the desire to implement an individual strategy in the global

39



labor market because there is a high probability of non-repatriation of
highly qualified immigrants, young professionals. In turn, the loss of such
categories of workers in Ukraine has a negative impact on the age and
educational structure of the workforce and inhibits economic growth.
Therefore, the main task of the state migration policy of our state should be
to protect the weaknesses and threats using the strengths and opportunities
for overcoming the negative consequences of modern migration processes
[2].

Another important factor concerning Ukrainian labor migrants is the
high level of education and professional experience of migrant workers, a
feature that, in general, concerns the general population. Data from the
Migrant Workers' Survey show that 37% of all migrant workers received
higher education, and 41% graduated from general secondary school or
received special education. According to the study of migration regions, the
share of highly educated migrants in other countries (including Canada)
reaches 70%, which is twice as high as the level of education of migrants in
the EU and CIS countries. This conclusion is consistent with the results of a
survey of migrant workers in the countries of the CSCE region, where
highly skilled migrants tend to travel to other countries. Moreover,
according to analysts, a large number of educated and professionally
experienced people (engineers, doctors, IT specialists, teachers,
agronomists, etc.), joining the migration contribute, to some extent, to the
lack of professional workers, to the «brain drain» from the country. This
process is accompanied by a certain loss of qualification or skills due to the
fact that the migration process often leads to the fact that skilled migrant
workers are engaged in employment that requires lower gqualifications [3].

Many people migrate because they were only partially employed or
even unemployed before they decided to migrate or due to the mismatch of
labor market needs to the results of the education system. Migrant workers
often move from less-skilled to more skilled employment in destination
countries, usually according to their education or qualifications and
integration over a period of time. This may be due to a shorter period of
mass labor migration as well as the general migration profile (for example,
unmarried women working in households and unmarried men working on
construction). There is also evidence of a significant number of cases of
part-time employment, resulting in a lack of qualified work even before
migration: one in ten people was unemployed and one in three highly
educated long-term migrant workers had part-time employment migration.
For example, the main sectors of employment of Ukrainian labor migrants
are construction (approximately 29%), industrial production (14%),
hospitality industry, domestic assistance and agriculture. The last three
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sectors are the most popular in European countries, while trade and
transport are considered the most popular jobs in the CIS countries. At the
same time, construction and industrial production are also equally important
industries in the countries of both regions.

As the results of the survey among residents, the reasons for migration
are almost exclusively economical. But if in the early 1990s moving abroad
was conditioned by the enterprises, long-term delays in the payment of
wages and rising unemployment, then in recent years in most cases the goal
of labor migration is to increase the welfare, housing or experience. Going
abroad is forced by the situation when someone can find a job, however, it
is impossible to live on offered salary. The main problem of the national
labor market is payment and, as a consequence, the outflow of labor to
foreign countries.

A deep understanding of mutual assistance and reliable sources of
communication between migrant workers is crucial to developing
appropriate strategies for disseminating information, marketing and raising
awareness. A review of the literature shows that social networks and mutual
assistance among migrant workers, as well as between migrant workers and
their communities in Ukraine, play a vital role in every phase of the
migration cycle, from pre-departure planning to final return and
reintegration. For example, 72% of Ukrainian households with long-term
migrant workers reported that they knew friends and neighbours who were
also long-term migrant workers [4].

Nowadays in terms of the relative intensity of departures from
Ukraine, the first place is occupied by Israel (in 1999-2000 about 300
people left per 100,000 inhabitants of this country on average per year),
followed by Moldova, Russia, Belarus (30-50 people per 100,000
population), Germany and most CIS countries The main migration partners
for the arrival of the population in Ukraine are Moldova (over 100 people
per 100,000 inhabitants), the Russian Federation, Armenia, Israel, Belarus.

To sum up, labor migration is a difficult socio-economic process,
which nevertheless formed naturally, influenced by mentioned factors and
going through the stages of its development and then influenced and
examined by society, and this analysis can help to track down the situation
in some economical spheres, improving the level of employment, providing
migrants with all the information they need to find employment abroad and,
most importantly their support return to Ukraine by spreading and updating
the information.

Implementation of conclusions and recommendations on the formation
of state policy in the field of labor migration, as well as proposals to
improve the accounting of migration movements, will increase the
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effectiveness of migration management, mitigate the negative effects of the
demographic crisis, reduce labor market tensions, minimize unemployment,
strengthening the social protection of the population of Ukraine in the field
of employment, in particular Ukrainian workers abroad, increasing the
reliability of migration statistics. A clear vision of the role of migration in
the development process, a sense of what is achievable and out of control
has yet to be developed in Ukraine. The experience of other countries shows
that the Ukrainian authorities at the national and subnational levels, local
and global, should take greater control over their coordinating role in the
field of migration management and related migration and development
issues, as well as take responsibility for building technical capacity to be
able to support such management and related activities. Domestic
institutions, with the support of relevant specialized agencies, should have
sufficient capacity to enhance the positive impact of migrant workers on
development: identifying and addressing significant information gaps,
ensuring complementarity and sufficient coordination of future public and
private initiatives at the interagency, national and at the local level, the
initiation of priority actions and relevant pilot projects that take into account
the interests of relevant public and private stakeholders, as well as, not least,
the interests of migrant workers themselves [5, 6].

With the right incentives and conditions, at some point, Ukrainian
labor migrants may decide to transfer this accumulated capital or part of it
to Ukraine. This accumulated capital, rather than current remittances,
especially in combination with the social and human capital that its migrant
workers may want to invest in the implementation of their plans and ideas —
gives hope for increased influence, more significant development and
expanding commercial opportunities in Ukraine to local conditions
appropriate.

In the foreseeable future, Ukraine’s population and the economy will
continue to be characterized by international and domestic labor migration,
as well as migration-related financial flows. The migration will continue as
the agricultural sector consolidates and restructures, releasing surplus labor,
moving people from more isolated rural communities to the city or moving
abroad in search of better jobs and better living conditions.
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BILJIMB HE®OPMAJIbHOI 3AHHATOCTI HACEJEHHS
HA IIOIIAPEHHS TIHBOBOi EKOHOMIKM B YKPATHI

TiHpoBa e€KOHOMIKa € TpoOJeMor0 ycix 0e3 BHMHATKY KpaiH, i
MOBHICTIOI O30YTHCSI HEMOXIIMBO. [IpHYMHI MOXKYTh OYTH pI3HHMHU, aje B
[IJIOMY BOHABHHHMKAE TOJI, KOJIM B €KOHOMII[ Ta MOJITHII JACPIKABH HAsBHI
pobIeMH.

B VxkpaiHi TakoX CHOCTEpiraeTsCsi TEHAEHINS TIHBOBOI €KOHOMIKH.
3apa3 Ha cHTyamir0 3 TIHBOBOI EKOHOMIKOIO B YKpaiHi BIUTMBalOThH
JieKisbKa (haKTOpiB: KpH3a y CBITOBIM ekoHOMII, o s3ana 3 COVID-19 ta
HecTaOlabHa MOJIITHYHA CUTYaIIis. MMignpuemirsm, 0Cco0JIMBO
NIPEACTaBHUKaM Mayloro Oi3Hecy, CKJIQJIHO Ta HEBUTIJAHO CIUIAuyBaTH
MIOJIATKU 32 YMOB, KOJHM BOHU HE OTPUMYIOThH JIOCTATHBOTO JIOXOJy, HABITH
1100 TIPOZIOBXXYBATH BECTH CBOIO CIIPABY, IHBECTYBATH B Hel Ta MaTH SIKHICh
npudyrok. Cepel iHIIMX NPUYMH TaKOX MOXKHA HA3BaTH W CTaBJIEHHST
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caMHX yKpaiHI[B IO TOTPHMAaHHS 3aKOHIB Ta iX IOpYIIEHHS, ajpke Oarato
XTO CTABUTHCA 0 Ii€i mpoOaeMH, sIK 10 MiIIKOM HOPMAaJIBHOTO SBHIIIA.

YacTiHOIO TiHBOBOI EKOHOMIKM € HeodimiifHa 3aiHATICTE. Take
HAaCeJICHHA MpAIlO€ Ha MEBHOMY MIANPHEMCTBI Ta OTPHMYE 3apoOiTHY
iary, aje Jep)kaBa He OTPHUMYE 3 HbOTO IOJATKH, OCKUIBKH BOHO HE €
3apeecTpoBaHUM. 371 BHUSBICHHS MOPYIICHb HMPOBOISATHCA HEPEBIPKH, 1
SIKIIO BCE )K TaKM 3'ICYETHCS, 0 POOITHUK Mae HeopOpMIIEHHH TPYIOBUA
JIOTOBIp, TO CTATYeThCs mTpad B po3Mipi 30 MiHIMaIbHUX 3apOOITHHUX ILIAT,
a npu HepomyileHHI nepeBipkd — 100 MiHIManbHUX 3apoOiTHHX mat. |
X04Ya Taki CyBOpi 3amoOiKHI 3aX0[H iCHYIOTh, Oararo poOOTOIABLIB Bce
OJTHO HaMararoThCs 001fTH CTOPOHOIO CILIATY TTOATKIB.

Cepen npuuuH iCHYBaHHS He()OPMaIbHO 3aiHATOTO HACEICHHS MOXKHA
BHOKPEMHUTH HACTYIHI: BUCOKE ONOJATKYBaHHS, MOXKIUBICTH OTPUMYBATH
OimpInit TPUOYTOK, ICHYBaHHS KOPYHIii Ta MEHTANITET YKpaiHIiB, aKe
OinpLIICTP 3 HUX HaMaraeTbCs B YChOMY YXWJINTHCS BiX CIUIaTH, SIKIIO
BUHUKA€ TaKa MOXKIJIMBICTH (HAIPHKIAMA, JOCUTh IOLIMPEHHMH € MipaTChKi
callTH 3 OE3KOIITOBHUMH DPECypcamMy, 4depe3 L0 BIACHUKHA KOHTEHTY HE
OTPUMYIOTH MPUOYTOK), TOOTO JKMUBYTH 3@ JIOTIKOIO "HABIIIO IIATHTH 32 TE,
110 MO’KHa OTPUMATH O€3KOIITOBHO" .

Takox BapTO 3a3HAYUTH YAaCTHHYCAMO3AaWHITOTO HACENICHHS, SIKE HE
CTajo Ha OOJIIK caMO3alHATHUX OCi0 1 He CIUlauye BCTAHOBJICHI MOJATKH,
OTXE€ CTaHOBUTb YaCTKy He(OPMaIIbHOT 3alHATOCTI.

[Tpoanani3zyBaBIyn JaHi CTAaTUCTHUKHU 32 OCTaHHI POKH, MOXKHA CKa3aTH,
IO  BIACOTOK HeQOpMaNIbHO  3alHATOrO  HACENCHHS  IOCTYIOBO
3MeHIIYeThCsL. Lle MoXHa Mo0auuTH 3a TaOJIUIIEI0, HABEICHOK HIKYE:

Tao6auns 1
HedopmasbHo 3aiiHsTe HacejJeHHs Bikom 15-70 pokis
KinbkicTs HepopManbHO 3aifHsATOr0 HaceneHHs BikoM 1570 pokis
Pik . y % 110 3arajibHOT KiJIbKOCTI 3aiHATOrO HaCeJIeHHs
Tuc. oci6 . .
BikoM 15-70 pokiB
2017 3695,6 22,9
2018 3541,3 21,6
2019 3460,4 20,9
2020 3291,6 20,5

Cknadeno asmopom 3a oanumu [1].

IIpore pmaHi CTATHCTUKH MOXYTh OyTH HEOCTaTOYHHUMH dYepe3
HEMOXIIUBICTH ~TOYHO po3paxyBaTd HeOpMalbHE HACENCHHS 3a
BiJICYTHOCTI YITKUX JaHUX.

s Toro, mo6 Xxo4a 6 4acTKOBO PO3B'SA3aTH II0 MPOOIIEMY, TOTPIOHO
BHOCUTH TI€BHI 3MiHM B 3aKOHOJABCTBO Ta €KOHOMIKYy YKpaiHU Ta
CIIOCTEpIraTh 3a CHUTYyalli€lo, aJpke He ICHye KOHKPETHOI BiAMOBimi, SK
M030aBUTHUCS TIHBOBOT EKOHOMIKH.
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OmHAM 3 MOXKIIMBHX BapiaHTiB 3MEHIIEHHS HeQOpMaJIbHO 3alHATOTO
HAaCEJICHHS € BCTAHOBJICHHS NIUIBI Ha moaaTok. SIkmio 3apa3 poOoTomasIli
HaMaraloThCsl YHUKHYTH CIUTaTH TOJNATKiB 3 HailMaHWX MpaIiBHUKIB, TO
MUTBTH JaxyTh 3MOTY HOCIAa0WTH THCK Ha iX mpuOyTok. MoHa 3po0uTH
Tak, o0 31 30UTBIIEHHSIM KUTBKOCTI HAHHATHX ITIPAIiBHUKIB 3MEHITYBaBCS
MOTATOK Ha OJHY 0CO0Y It poOOTOmaBIs abo CIPHUATH CTBOPEHHIO HOBHX
pobounx wMmicup, MO0 NOTIM 3MEHIIMTH TOJATKH. Takok MmOTpiOGHO
3MIIIHUTH 3aKOHOJABCTBO, MO0 Oyno cTBOpeHe Oinblml cTabinbHE
Cepe/IOBHILE Ta MOCHIMTH KOHTPOJIb HaJl AOTPHUMAHHSAM 3aKOHY. 3 iHIIOTO
00Ky, TOTpiOHO 3a0XOYyBAaTH HACCJICHHS IPAIOBAaTH  OQiIliiiHO,
CTBOPIOBATH ISl HUX COLalIbHI MUIBIY Ta MOCIYTH, 0 OyJe CTUMYJIIOBATH
foro He mykatu pobory 0e3 oGopMICHHS TPYAOBOro JOroBopy. ToOTO
moTpiOHO 3poduTH Tak, moO yci cTopoHH OyimM 3aIlikaBicHI B 3aKOHHIN
JISUTEHOCTI.

CnncoKk BUKOPUCTAHUX JKepeJt
1. Odinittanit caiit  [lepaBHOi CIy)XOM CTaTUCTHKH Y KpaiHH
[EnexTponHuit pecypc]. - Pexum JOCTYIY:
http://www.ukrstat.gov.ua/operativ/operativ2017/rp/eans/eans_u/arch_nzn_
smpsz_u.htm.
Hayxkoeuit kepienuk: E.M. J/lumonosa, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

A. KonicHiuenko
Yuieepcumem imeni Anvgppeda Hobens, m. [Aninpo

MPOBJEMM 3AJTYUYEHHA ITHO3EMHUX IHBECTUIIA
B EKOHOMIKY YKPATHH

OpHi€I0 3 HAWBAXUIMBIIINX YMOB 3aJyYCHHS 1HO3EMHHX iHBECTHIIH B
VYkpaini BHCTyHae CHOPUSTIUBHIA IHBECTHIIHHHA KiaiMar. I[HO3eMHI
IHBECTHUIII] BUCTYNAIOTh OJHUM 3 TOJIOBHHX [MOKA3HUKIB, 10 BIUTMBAIOTH HA
E€KOHOMIKY KpaiHM Ta CHPHSIOTH MO3UTHUBHIN JHUHAMIII EKOHOMIYHOTO
po3BuUTKy. E(eKkTHBHICTh BeI€HHS IHBECTHIIIHHOI MONITUKH TO3HAYAETHCS
Ha PiBHI PO3BUTKY TEXHIKO-TEXHOJIOTIYHOI 0a3W MiANPUEMCTB, CTaHi
BHPOOHHUIITBA, MOXIIMBOCTI BIUIUBY HA CTPYKTYPY €KOHOMIKH, MOMIIUBOCTI
CHOPUSHHIO BUPINICHHIO COLIaJbHUX, CKOHOMIYHHMX, TIIOJITHUYHUX Ta
€KOJIOTIYHUX TPOOIIEM.

BusiBneHHs npoOneM 3aiydeHHs] 1HO3EMHOTO KarliTaly B €KOHOMIKY
VYkpaiau Ta (HOpMYITFOBaHHS BIACHHUX IIPOIO3UINNA MO0 YAOCKOHAICHHS
OO TPOIIECY.
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Jlo ocHOBHHX mpoOieM, sKi TaJbMYIOTh PO3BHTOK I1HBECTHIIH B
VYxpaiHi, MOXHa BiTHECTH:

- BHCOKHI{ PiBEeHb KOPYIIIi;

- HEIOCKOHAJIICTh BIAITOBIAHOI 3aKOHOAaBYOl 0a3u;

- HENOCTAaTHE Jep)kaBHE (IHAHCYBAaHHS BITYM3HIHUX HAYKOBHX
3aKJIa/iB;

- HEJOCKOHAIICTh  METOJMYHOTO  3a0e3MEeUeHHs  IMiJrOTOBKH
IHBECTHIIHHUX POCKTIB;

- nediuuT JOCBIMUEHMX 1 KBali(pikoBaHMX (axiBLiB B YIpaBIiHHI
npoekTamu [1];

Husbkuii o0csT iHBECTHLIN CHOTOJHI O3HAYa€e MPUPOTHE OOMEKEHHS
€KOHOMIYHOTO 3pOCTAaHHSI SIK MiHIMyM Ha TIepcIieKTUBY 3-5 pokis [2].

PosrastHeMo — nmeTanpHimIe mepeBard  Ta  HEAONIKM  3allydeHHS
1HO3eMHOTO KaIliTally B eKOHOMIKY YKpaiHu.

Ilepesaru:

- 3HIDKEHHS PIBHS IMITOPT 3aJICKHOCTI

- BIPOBAKCHHS CYYaCHUX HOBITHIX TEXHOJIOTIH;

- TOJIMIICHHS TIATHKHOTO 0aIaHCy;

Cepel HEJIOIKIB CITiJ] BiI3HAYHTH:

- 301JIBLICHHS 3aJIEXKHOCTI KpalHU BiJl IHO3EMHOTO KalliTaiy;

- BHUTICHEHHS 3 PUHKY BHYTPIIIHIX BUPOOHHKIB 1 OCTaYaJbHUKIB;

- MiJBHIICHHS PIBHSI KOHKYPEHLIT HAa PHHKY;

CTBOpEHHs CHIUTBHUX MIANPHEMCTB 3 I1HO3EMHHUMH IIapTHEpaMu
HaJaloTh  peajbHy MOXJIMBICTh  BITUYM3HSHHM  TOBAapOBHUPOOHMKAM
MOJICPHI3YBaTH MaTepiajJbHO-TEXHIUYHY 0a3y Ta 3a0e3le4YnTH BHUXI Ha
30BHIIIHI PHUHKA 3 KOHKYPEHTHOCIIPOMOXHOI Tponaykiiet. Ilpsmi
IHBeCTHIIl, SKi 3MIMCHIOE IHO3EMHHH MapTHEpP, MAlOTh IEpPEeBark mepen
KpeouTaMM Ta IiHIIMMH QopMamu ocoOlmMBO B yMoBax Kpu3u. Bapro
3a3HAUUTH, WI0 HAa JAaHWUI Yac CHUTyaliss 3 I1HBECTYBaHHS EKOHOMIKH
1HO3EMHHUM KalliTaJIOM € HeloCTaTHbo. HaiiBaxiMBilIow npooieMoro TyT
BUCTyNa€e Hee(eKTHBHA CHUCTEMa 3aJy4YeHHS MpPSIMHUX  1HO3EMHHX
IHBECTHILI 1.

OTxe, B AKOCTI BUCHOBKIB, MOYKHA 3a3HAYMTH:

1) xapakTepu3ylouM CTaH IHBECTYBaHHA B EKOHOMIKYy YKpaiHH B
IOMy, HWOro MOXXHa BH3HAYMTH SK KpWU30BHH B TIOpPIBHSAHHI 3
JUHAMIYHUMU MPOIECAMH, IO BiJOYBAIOTHCS B MIXKHAPOIHIH €KOHOMIIII

2) s yKpaiHChKOI CGKOHOMIKM BQXIJIMBHM €  BIPOBADKCHHS
eeKTUBHOI cTparerii 3aJydeHHS Ta BHUKOPHCTaHHS MNPSMHUX IHO3EMHHX
IHBECTHILIIH;

46



3) peamizamis  3ampOMOHOBAHUX  3aXOMiB  IIOJO  JICP:KABHOTO
perymoBaHHS 1 CTHUMYJIIOBAaHHSA IHBECTHIIHHOI MisITBHOCTI TO3BOJHTH
MiACHINTH {HBECTHUIIIHHUNA MOTEHINia)l YKPAIHCEKOi eKOHOMIKH HE TiJIbKU B
KOPOTKOCTPOKOBOMY TIIepiOfi, ajie i Ha TEPCIEeKTHBY, IO € BaKIUBOIO
YMOBOIO ITepeX0y YKPaiHChKOI €KOHOMIKH JI0 CTaii CTIHKOTO 3pOCTaHHS.
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B. Kongpariok
3axionoykpaincokuit HayionanbHuil ynieepcumem, m. Tepnonine

TPYJTOBA MITPAIIA XXI CTOJIITTSA B KOHTEKCTI
IHTETPAINIMHUX TA JE3IHTEI'PAIHIMHUX ITPOLIECIB ¥
CYYACHOMY CBITI

CyuacHmii mporec rinobanizamii BHMarae OeTaJbHOTO JOCIHIIKESHHS
€KOHOMIYHUX HACTIJKIB JBOX TOJSIPHUX TMPOIECIB — eKOHOMIYHOT
iHTeTpamii Ta  EKOHOMIYHOI  Je3iHTerparii. Ob6unmBa  mporecH
XapaKTepU3yITh 3MIiHH BHYTPIIIHBOTO 3B’3Ky €KOHOMIYHOTO IPOCTODY.
ExoHoMmiuHa iHTeTpamis, 3aCHOBaHAa Ha OOOIIJIBHIA BUTOMI CKOHOMIYHHX
HapTHEpiB, 103BOJISIE BUKOPHCTOBYBATH IIEpPEBark PerioHaJIbHOTO PO3MaiTTs
B pi3HuX (GopMax  B3aEMOJOIIOBHEHHS pErioHaJbHUX EKOHOMIK.
JlesinTerpauis o3Hayae mNOCIA0JICHHS MDKPETiOHANBHUX EKOHOMIYHUX
3B'A3KIB. YIIPOJOBK TPUBAJIOr0 Yacy MiXKHApOJHA IHTerpaiis OyJia OIHUM 3
OCHOBHHMX TpPEHIB CBITOBOTO PO3BHUTKY, a Ii aHalli3y IPUCBIYYBAIUCS
yuclieHHi myOmikamii Ta mpari HaykoBmiB, 30kpemMa C. Amnjgepcena,
I'. bapuera, ®. Bincona, /I. Ilingepa H. Komicauuenka, O. Jlazopa,
0. MlonstacpKoTO0. Tlponecn nesinTerparii, sKi 3a3BU4aii, aHaTi3yBaJUCs K
NIeBHE BIAXWIEHHS BiJi HOPMAaJBHOTO TIepediry Iojill, MOsSCHIOBAINCH
371e0UIBIIOro JIMIIE MPOOJIEMaMHt MOJIITUYHOTO XapaKTepy Ta IPYHTOBHO He
nocnipkyBanics. [IpoGremam MiXXHApoaHOI Je3iHTerpamii Oinblie yBaru
MIOYaJIM MPUAUIATH B OCTaHHI POKH, 10, HacaMIlepesl, OB SI3aHO 3 HOAISIMH
B €Bpomi: NpuHHATTAM pimeHHs Benmkoro bpuraniero mpo Buxing 3
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€sporeiicekoro Coro3y, moctiitanMu cipodamu Karanonii BuiTH 31 ckamy
Icmanii, pesynmpratamu pedepeHaymMy moao JoroBopy mpo acoriariro Mix
€C Ta YkpaiHOI0, TOCHJICHHSAM IO3UIIH paguKalbHUX MapTiii Ha OCTaHHIX
BrOopax y @panii Ta HimeuunHi Tormmo.

OpmHUM i3 ICTOTHAX YMHHHKIB CYCIUTBHUX TpaHchopMaIlliil i po3BUTKY
BCIX PpeTiOHIB CBITY, IO BHSIBHBCA Yy APYTiii momoBmHI XX — IMOYATKY
XXI cr., crana rnobanbHa Mirpauis. HaOyBato4uu B OCTaHHI pOKH MacoBOTO
Ta SICKPAaBO BUPAXXEHOT'O €THOCOLIAIBEHOTO Ta €THOMOJIITUYHOTO XapakTepy,
Mirpauisi BHOCUTh KOPEKTUBH B JKUTTS MICIIEBUX COILyMiB, BIUIMBAa€E Ha
MOJITUKY, SIKa TPOBOJIUTHCS HAIIOHATBHUMHM JIep)KaBaMH, Ta, BOAHOYAC,
3MIHIOE OCOOHMCTICHI SIKOCTI THX TPOMasH, sIKi 3MYILIEHI MepecessTUCS Ha
iHIII TepUTOpii B MOLIyKaxX CTaOUIBHOCTI i Kpamoro >kUTTs. Xoya MacoBe
3aTy4eHHS MITPaHTiB JO3BOJMJIO DO3BHHCHHMM KpaiHaM 33J0BOJIEHUTH
MONUT Ha JemeBy pobody cmwily Ta MOM SKIINTH HAMpy>KeHHS
nemorpadiuHoi cHTyarii, OIHAK, BOXHOYAC, 3’SBHJIOCS YHMAJO IHIIHX
comialbHUX TPOOIIeM, 30KpeMa, — TOJNEPAHTHOCTI W JOSUIBHOCTI [0
iMMmirpasTiB. 3BicH BUIUIMBaE IHTETpalifHWA Ta, BOXHOYAc, I
Je3iHTerpaiitHuil XxapakTep Mirpartii.

CyuyacHi MirpauiiiHi mHpolecH 3a CBOiM 3HAY€HHSM Ta MAacOBICTIO
BKpail BiPi3HAIOTLCA BiJl OHOTUIHUX Y MUHYIIOMY. IX FOJIOBHOIO PHCOIO €
ro0anbHUi xapakTep 1 OnMCKaBUYHA AMHAMika po3BUTKY. Ha mporecu
Cy4JacHOI Mirpailii iCTOTHO BIUIMBAIOTh HACTYIHI YMHHUKHU : TCOMOJITHYHI
0COOJIMBOCTI, SIKi BUSIBJISIIOTHCS Y TOMY, LIO MIrPaHTH NPSIMYIOTh HE JIMIIE 3
KpalH «TPeThOTO CBITy» B HAHOLIBII PO3BHHEHI, a W B Ti KpaiHW, SKi
nepeOyBalOTh Ha e€Tali PO3BHTKY; PO3MIMPEHHS Ta 3MiHA YCTaHOBOK
MITPaHTIB, MPO IO 3aCBiTUy€E MOCHICHHS €THIYHOI MITparlii, MosiBa BETHKHIX
rpyn OLKEHIIB, 3pOCTaHHS YHCENBHOCTI BUCOKOKBATI(iKOBAaHUX MITPaHTIB
Ta IHIMUX IX KaTeropiif; 30LIBIMICHHS KiTBKOCTI PI3HOBHIIB MirpamifHIX
nepeMimeHs [2].

Mirpaiiis TpU3BOAMTH 10 B3aEMOJIl PI3HUX KYJNBTYp, L0 MOXE
CHPUYMHIOBATH KOH(IIKTHY CHUTYallil0 1 NPHU3BOAUTH JI0 KYJbTYpHOTO
JIMCTAHIIIOBAHHS, CIPUATH 3JIUTTIO KYJIbTYp ab0 BHTICHEHHIO MiCHEBOT
KYJIBTYPH.

3a mammmu OOH, 31 164 MinpiioHIB TPyZOBHX MITPaHTIB Yy CBITI,
6mu3eko 111,2 mimbitona (67,9%) 3aiHATI B KpaiHaX 3 BHCOKMM piBHEM
noxoxi, 30,5 mimbitona (18,6%) — B kpaiHax 3 piBHEM JIOXOJIB, IIO
nepeBuIIye cepenHiit, 16,6 minpiiona (10,1%) — B KkpalHax 3 piBHEM
JIOXOJIB HMKYE CepeqHbOro i 5,6 Minbitona (3,4%) — B KkpaiHax 3 HU3BKHM
piBHem noxoxi [1]. ¥ kpaiHaXx 3 BUCOKHM piBHEM JOXOJIB IpalliBHUKH-
MirpanTu ckiangaiots 18,5% TpynoBux pecypciB, a B KpaiHax 31 3Ha4yHO
HIDKYUM piBHEM J0XojiB — jmine Bix 1,4 10 2,2% [1]. 3a nepiox 2013-
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2017 pp. KOHIEHTpAIlisl TPYIOBUX MITPAaHTIB B KpaiHax 3 BHCOKUM pPiBHEM
noxoxis 3HM3MIAcS 3 74,7 mo 67,9%, B Toi yac K iX dacTKa B KpaiHax 3
piBHEM JOXOIIB BHIIE CEPEAHBOTO 3pOCia, M0 MOXKE OYTH OO0YMOBIICHO
€KOHOMIYHUM 3pOCTaHHSIM OCTaHHIX.

Maibxe 61% TpynoBHX MIrpaHTiB IpHIafae Ha Tpu cyOperionn: [TiBHIYHY
Awmepuxky (23,0%), IliBuiuny, IliBaenny i 3axinHy €Bpomy (23,9%) i apaOcbki
kpaiau (13,9%). docuts Bucoka (moHan 5%) MPHUCYTHICTh TPYIOBHX MIrPaHTIB
XapakTepHa JUI1 TaKUX cyOperioHiB, sk CxigHa €Bpora, AQprka Ha MiBJIEHb Bif
Caxapu, IliBnenno-Cxinmna A3sis Ta Tuxookeancbkuid perioH, lleHtpambHa i
3axinHa Asis [4]. Hanaky, Ha [liBHiuHY AQpUKY TpyIOBUX MIrpaHTiB IpHUIIaIae
menie 1% [4]. Ha po3BuneHi Oarati kpainu mpunanae 68% yciel TpymoBoi
mirpauii [1]. TloyacTn 1e MOSICHIOETBCS TX NMPUBAOIMBICTIO JUIS TPALiBHUKIB 3
Oimanx KpaiH. YacTKOBO — TIOCTYIOBOIO JiOepami3alliero pHHKY TIpami i
BIIKPUTTAM KOPIIOHIB, HacaMIiepen, B €BpOcOro3i, ie Maibke MBMUTbApAA ocid
BUIBHI ITepeMIIaTrcs Mixk 28 KpalHaMH OJIOKY 1 aKTHBHO 1M KOPUCTYIOThCs [1].
I sikmmo B poOGodiit cuimi po3BHMHEHHWX KpaiH MIrpaHTH CTAaHOBITH 18,5%, To B
[iIoMy Ha IUIAaHETi JIMIIe KOKeH ABaqusThif, abo MeHme 5%, 3 3,5 mupa
MPAIBHUKIB MPHOYB 3-32 KopaoHy [4]. ¥V cBiti Oumblie uBepTi Minmbspra
MIIPaHTIB, 3 SIKUX JiMIle 0Jn3bK0 7% — ObKeHLI, a JIeBoBa yacTka — Maibke 60% —
TPYZOBI MIrpaHTH, TOOTO, JIIOJM PAIe3/IaTHOTO BIKY, SIKi MPHiXaiu 3a KOPAOH i
BXKC MPAICBIAIITYBAINCS a00 IIYKAalOTh POOOTY. 3a OCTaHHI YOTHUPH POKH
YHCENBHICTh TPYIOBUX MITPaHTIB y CBiTi 3pocia maibke Ha 10% [1]. Ha puc. 1
BiJioOparkeHi HaHOUIbIL KpaTHU-PELUITIEHTIB MITPAI[iiHIX MOTOKIB Y Cy4acHOMY
CBITI.

CLLA

Caypiscbka Apasia
HimeuuunHa

Pocia
Benukobpura His
OAE

PpaHuia

Kanapa
AscTpania

IcnaHia

o

5 10 15 20 25 30 35 40 45 50
Puc. 1. Kpainu, ae npo:xuBae Haiidinbe MirpanTis, MutH oci6 [4]
Maiixe 90% TpynOBUX MIrpaHTiB — JIOAM Yy Bili Bix 25 no 64 pokis.
BHacniiok 1poro Aesiki KpailHH BTPAavyaroTh HAWAIE3NATHIIY YaCTHHY CBOTO

Npare3laTHOr0 HacejJeHHs. [, BIANMOBITHO, IIe MOXXE HECIPUATIUBO
BIUIMHYTH Ha iX eKOHOMiKy. 3 iHmoro ©O0Ky, MirpaHTH pajlie,
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BHKOPHCTOBYIOUM pi3HI KaHaJIM, CIPSIMOBYIOTH 3apoOJieHi KOIUTH Ha
0aTBKIBIIMHY, AaHDK JOIOMAaraloTh OIiZHWM KpaiHaM BHOpaTHCS 3
XPOHIYHOIO HECTadel0 TPoIIeH, sAKi HeoOXimHI A KOMICHcalil HecTadi
BaJFOTH JUIA 3aKYIIiBJIi MPOTYKTiB XapuyBaHHS, aJMBa Ta 1HIINX KPUTHIHO
BaXXIMBUX IMIIOPTHUX TOBapiB abo 3a0e3medeHHs COIaNbHOI ITiITPUMKH
HaCeNCHHS.

Jns  kpaiH-pennmieHTIB MIrpaHTiB Ha OJHIM INambIi Tepes3iB —
€KOHOMIYHa BUTO0JIa BiJ MIPUIUIMBY PO3YMHHX, CTapaHHMX, Npale3JaTHHX i
TIAHOBUTUX JIIOAEH, TOAI SK Ha IHIIIH — TIOCTYNOBE 3POCTaHHA
HEBJIOBOJICHHS 3 OOKY MICLIEBOTO HACEJICHHS 3aceJICHHSIM iHOo3eMIiB. BapTto
BIZI3HAYMTH, 10 HalyacTille MIrpaHTH NPaLIOIOTh B THX cdepax, KyIu
MICIICBI JKUTEJII HE 0COOJIMBO MPArHyTh, 1 3a Ty 3apIUIaTy, Ha Ky MICIIEBi HE
MOTOKYIOTHCS. Y OLIBIIOCTI BapiaHTIB Iie Mpars, 10 He BUMarae BUCOKOTO
piBHSA kBamidikarmii. Y Tabnui 1 BigoOpakeHi apryMeHTH «32» Ta IIPOTH
MDKHapOIHOT Mirpartii.

Tao6auna 1
APryMeHTH «3a» Ta «IPOTH» Mi’KHAPOJAHOI Mirpauii

ApPryMeHTH «32» Mi>KHapoJHy Mirpauito

ApPryMeHTH «IIPOTH» MizKHAPOIHOT

Mirpauii
JlomatkoBi KOWITH y BUIIAI TpolIOBUX | 30imblieHHs — Hampyrd  (TOJITHYHOIL,
nepeKasiB, SKi MIrpaHTH BiJIPaB/SIIOTH Ha | €KOHOMiuHOI a0o0  comiajbHOI), SKYy

OarpKiBIIMHY. Ilepekasu  JOMOMararTh
301IBIIUTH JIOXOIH HaceIeHHs i
TIONINIIMTA 3aTallbHUi piBeHb JKUTTA B
KpaiHi-JIO0HOpi MirpaiiifHOro IMoTOKy

MOXXYTh TIOCHJIHMTH MITpaHTH B KpaiHi
nepeOyBaHHs,  HPOBOKYIOYHM  PHU3HK
KOH(ITIKTIB.

MikHapoaHa Mirpauisi MpUBEPTAE JIEUIEBY
pobouy cmity abo, HaBIakH, KBali(hiKoBaHy
(«BinnIMB Mi3KiB») B IpHiiMarody KpaiHy.
Xouwa anst KpaiH, 3BiZIKM 11yTh 3aTpeOyBaHi
¢axiBmi, ned mpomec MoXe MaTH B
MOJAJIBIIOMY HEraTHBHI HACHi KU

JlonaTkoBe HaBaHTa)KEHHSI Ha JIepKABHUM
Oro/pKeT Yepe3 COLiaybHI BHIUIATH IS
NIepeceNeHIliB

B nmesxkux po3BHHEHHMX KpaiHaX CBITY,
TIEPEBAKHO B €BPOINCHCHKUX 1 PO3BHHEHUX
a3iiCbKUX, 30KpeMa TakuX, K SmoHis i
IliBnenna Kopes, yacTka mpare3gaTHoro
HaCeJIeHHS 3 KOXXHUM POKOM 3HH)KYETBCS.

Tomi gk momuT Ha pobouy  cuiy
3aJMIIAETHCS  HA  TONEPEAHbOMY  DiBHI.
Bupimmitin  nuTaHHA ~ piBHOBarM - MiX

MOMMTOM 1 TPOMO3UIIEI0 HAa PUHKY Mparli
CTa€ MOXJIMBHM 3aBISKH MirpaHtam 3
IHIINX KpaiH

TloTik MirpaHTiB yCKJIaIHIOE BUPIIICHHS
JKUTIOBHX TIpo0JieM, YHHWUTH THCK Ha
colianpHy 1HOPACTPYKTYpy, a TaKOXK
301JIbIIye BUTPATH HA COLaJIbHI, MOBHI,
HaBYaIbHI NPOTpaMy, IO € IPHINHOIO
BUHHKHEHHS «IMMITPaHTCHKUX TETTO»

CTUMYJIIOBaHHST JJOIATKOBOI  3aMHSATOCTI,
CTBOPEHHS JIOJATKOBUX POOOYMX MiCIb 1
PO3BUTOK  iH(PACTPYKTYpH, BUKIMKaHI

MIOIMTOM iHO3EMHHUX POOITHHKIB Ha TOBapH

TlocunenHss koHKypeHuii 3a podoui
MiCld,  YCKIagHEHHS  cuUTyauii Ha
BHYTPINIHBOMY DHHKY pO0O04YOi CHIM i
MapriHajizaiis MeHII KBaJiiKoBaHUX
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i mociyru MpPAaliBHUKIB, BHUKJIMKaHI THM, IO
Mirpantd 3aiiMaroth  poboui  Micid,
BUKOHYIOUH poOOTY, B sKiil Morio 6 OyTn
3a/lisiHE MiCIieBe HACEIeHHS
BucoxkokBaidikoBaHi ¢axisi, ski | 30inbIICHHS KOHKypeHUii 3a poGoui
3000ynu  OCBiTYy B IHmIMX KpaiHaX, | MicIs B KpaiHi-peLUIN€HTI, IO MOXeE
NOPUHOCATH MPUHMAIOUNM KpaiHaM «4HCTHi | BIUIMHYTH (B OiK 3HIDKEHHS) HAa piBEHb
npuOyTOK», NO3BOJIIOYM O3 MmomepenHix | 3apoOiTHOI MIaTu

BUTpAT OTPHMATH OiIbIIY Bifmauy

3pocTraHHs MPOAYKTHBHOCTI i
e(eKTUBHOCTI npar, T IBHMIIEHHS
KOHKYPEHTOCIIPOMOKHOCTL BHUITYIIEHAX

KpaiHOIO TOBAapiB 3aBASKHM CTBOPIOBAHUM
HIDKYOIO IIIHOI0 poOOY0i CHIIM MIrpaHTiB

SIkmo B OCHOBY OOpOTHOM 3a BHU3HAHHS MOKIANEHO «TPYNOBHH
HapIMCU3M», TO OCOOHMCTe W TPOMAaIIHChKE CAMOCTBEPKECHHS UWICHIB
MITPaHTCHKUX TPyM cTae HeMoxuBuM [3]. OcraHHiil € CIOTBOPEHHSAM CYTI
BH3HAHH, SKE IOJITa€ B MParHEHHI CHiBICHYBaHHA 1 B3a€MOJIi 3 iHIIHUMU
JMOABMH y CHUTBHOMY IIyONi9HOMY TpocTopi. Xoda JAeski KpaiHum Hu
3aCBIIYYIOTh BUCOKI piBHI HaTypaiizauii MirpantiB (ABctpis, HimeuunHa),
IpoTe Hi OfHA KpaiHa CBITY HE € NPHKJIAJOM YCIIIIHOTO i OCTaTOYHOTO
BUpIIIEHHS NpoOJieMH IHTEerpanii eTHIYHMX, PAacOBHX YM peIriiHUX
MEHIINH, INPEICTaBHUKIB IMMITPAaHTCHKHX TPyl B YCTajJeHy CHCTEMY
JepkaBa-Haulis. He3naTHicTh HalllOHATBHUX Jiep)kKaB aJleKBaTHO pearyBaTh
Ha CHTyalito y chepi Mirpamii cCipuuuHmiIa rI00atbHy MIrpamiiiHy KpH3y,
sIKa TIPOSIBIIIETBCSA Y TOCHIICHHI KCeHO(oOil 1 mirpanTtodobii B 3aXigHUX
KpalHax; Kpu3i pexXuMy PETyIIOBAaHHs MIrparii i MPOBiTHIX €BPOMEHCEKIX
IHCTHTYIIH; KOH(IIKTI MiXK TapaHTIIMHU TpaB JIOJAWHU B Mirpamiifaii chepi
Ta HAIlOHANPHUMH IHTEpeCaMW; HAAMIpHIM MONITH3AIil MirpamiiHIx
mpobieM 1 3pocTaHHI IXHBOI pONi B €BPOINEHCHKHX 1 MiDKHAPOTHHUX
BIJIHOCHHAX 3arajioM.

Croroznni B kpaiHax €C yTBOpPWIHCS BIUIMBOBI €THIYHI aHKIABH Y
BUTJISIII 3aMKHEHUX CTPYKTYp, HPEACTABHUKH SKHUX JOCHTh aKTHBHO
MOoYaJiId MNPETCHAYBaTH HA 3MIiHY CBOrO COIajJbHO-CKOHOMIYHOTO 1
MOJITUYHOTO CTAHOBHUINA, @ TAKOX CTAaBJICHHS JI0 HUX MPUHAMAKO4oro
cycmisnibetBa. KynbTypHil iHTerpamii mepemkomkae W TeXHIKOMeTiHHMMA
PO3BHTOK (CyIyTHHKOBE TesieOaueHHs). 3aBsIKH TEJEBI3IMHUM IporpamamM
13 KpalH-JOHOpIB MIrpaHTIB «BITYM3HA» BKpail BiAYYTHO NPHUCYTHS Yy iX
MIOBCSIKACHHOMY JKUTTI, II0 XapaKTEepU3yeTbCcs HE JIMIIE B KUIBKICHOMY
aCIleKTi, a W MepexXOJuTh Ha SKICHO BHINHWHA piBeHb. SK HACIIJOK,
BUHMKAIOTh HaNpYXKEHi BITHOCHHH, MOIIOCH AKUX — (izudyHe nepeOyBaHHs
B KpaiHi, IO NpHHHsUIA MITpaHTiB, 1 NepeOyBaHHA I KyJbTYpHHM 1
JyXOBHUM BIUIMBOM KpaiHU ToxokeHHs. ColliadbHi Mepexi iHTerpyloTh
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yKe JeToKali3oBaHi i Audy3Hi MpoCTOpPH BCyleped Aep>KaBHUM KOPAOHAM,
(parMeHTyIOTh HaLiOHAJBHY 1MCHTHYHICTH JoAei. ChOTOIHI JKHUTTS
MirpaHTiB HaOyBae iHTEpCYO €KTHBHOTO XapaKTepy iX COLialbHUX 3B’S3KIiB
Ta TpaB, MYJIbTHIOKAIHHOI TPAaHCHAI[IOHANBHOCTI, IO O3HAYAa€ BHXIiJ
JIIOAWHY 32 MEXIi ITeBHOI HAIllOHABHOCTI W TEPUTOPIi.

Be3polbiTTs Ta ekoHOMiWHAa KpW3a CTalld MPUYHHOIO 3aroCTPEHHS
HEraTHBHHUX HACTPOiB cCepesl KOPIHHOTO HaceleHHs Yy CTaBJIEHHI JI0
IMMIrpaHTiB. 32 JaHUMH MDKHapoJHOTO onuTyBaHHs Transatlantic Trends
(2011), OLTBLIICTE €BPOMEHUIIB Ta aMCPUKAHIB OI[IHIOIOTH IMMIrpaIiiio
LWIBHANIE SIK 3arpo3y, aHDK SK mepeBary. 3riJHO 3 IIPOBEICHUM
JOCHIJDKeHHSAIM 65% OpuranmiB, 53% icmanui, 52% amepukaniuis, 42%
¢bpaniysis, 39% HIMIIB Ta roJUTaHALIB BOAYaIOTh B IMMIrpaHTax npoodieMy
1 IOB’SA3YIOTH 3 IIMM IOTIpIICHHS CBOTO MaTepiajdbHOTO ctaHoBumia [1]. ¥V
Toi ke 4ac 50% HIMIIB BHCIOBIIOIOTECS 32 HAJaHHS IMMITpaHTaM
JIETANBHOTO CTaTycy, BCyNeped OpHUTAHIIM, ITaMHISIM Ta iCaHIM, SKi
0a)karoTh, MO0 IMMITPAaHTH 3aJUIIMIN 1XHI Kpaiau [2]. OxpiM 3pocTarodoro
6e3po0iTTs, BUCOKI TTOKa3HUKH 3JIOYMHHOCTI cepell IMMITPaHTIB CIPHUSIIOTH
HEraTHBHOMY CTaBJICHHIO /10 HUX [3].

Xou iHTerpailiifHa MOJiTHKA 3ACOLIBIIOr0 PO3BHHEHA B 3axXiMHUX 1
TpaaMUIHUX IMMIrpaliifHuX KpaiHax, KO)KHa JepxkaBa 3000B’s13aHa 3HANTH
cBill BHacHMU MigXixg Ao mpoOiemMu Mirpaunii 3 BpaXyBaHHSIM BH3HAYE€HHX
oOcraBuH. [ligxig 1o iHTerpamii, B3ATHH y KOHKPETHOMY KOHTEKCTI,
3aJI©KHUTh BiJl TOTO, SIK TpHiiMaroya KpaiHa i CYCHiJIbCTBO PO3IIISAAIOThH
MMUTaHHSA HAIiOHANBHOI HAIGKHOCTI 1 KYyIbTYpHOI imeHTHYHOCTI. Tak,
HATIPUKJIa]l, TATAHHS, YU MAaOTh MITPAaHTH IOCTYII IO PUHKY IIpalli i/abo 10
COWialbHUX CIYXKO0, OXOPOHM 3IOpPOB’S ¥ I1HIMHUX (OpM coImiaabHOT
JIOIIOMOTH, 3aJISKUTh BiJl TOTO, SIKUM YMHOM KpaiHa-penuIieHT MiIXOIUTh
JI0 BUPIMICHHS IUX POOJIEM JIJIsl CBOIX TPOMAJISH M MITpaHTIB.

Ha mnpeBenukuii >xajib, Oy)Xe YacTo cami JepKaBHI YMHOBHUKH
BIZIFOPOIKYIOTB JIFO/IEi Ha «CBOIX» 1 «4YKHUX)» 1, SIK HACIIIIOK, CKOPOUYYIOTh
Ti COL{ajJbHI TOCIHYrH, SKI HaJalThcs OCTaHHIM. [IpaBOBy mHiATPUMKY
TAKOrO PO3MEKYBaHHS Ja€ TPHHIUI I'POMAJSHCTBA, OCKUIBKM CHCTEMH
couianbHOTO 3a0e3neueHHs 1 MiATPUMKH OpraHi3oBaHi caMe 3a HHM.
HepxaBa posmoxinase Omara i MOCTYrd, y TOMY YHCIi 1 JOMOMOTY 3
iHTerparii, JuIe cepel THUX, XTO Mae MpaBo OpaTH y4acTh y MOJITHYHIN
cucremi. Ll ymoBa mo30aBisie «qyxux» (1HO3eMIB) NMpaBa Ha AEp>KaBHY
miaTpuMKy. He BHUIagkoBO corianbpHI Jep)aBU Ta iXHI MPHKOPIOHHI
CITy’)KON BCTAQHOBIIOIOTH CHUCTEMH MIrpalifHOro KOHTPOJIIO, NPAarHydd B
TaKkui crnoci® 3amodirTu mosiBi OyAb-SKMX NpETeH3il «HerpomaisH» Ha
JIepKaBHY MIATPUMKY 1 IOTIOMOTY.
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Takum urHOM, TIT00ANBHA MIrpalis € BaKINBUM YMHHAKOM PO3BHUTKY
Cy4acHOTO CBiTy, IIO BHOCHTH CYTTEBI KOPEKTHBH B JKHUTTA MICIEBHX
comiymiB, BIUIMBa€ Ha MirpamiiHy TONITHKY, $Ka IPOBOJUTHCS
CYBEpEHHUMHU JiepkaBaMHi. Xoda JesKi KpailHHu i 3aCBiAUYIOTh BHCOKI piBHI
HaTypaji3amii MirpaHTiB, IpoTe >KOJHA KpaiHa CBITy HE € IPHKIATIOM
YCHIITHOTO W OCTaTOYHOTO BHUPINICHHSA INPOOIEMH IHTerpamii eTHIYHUX,
PacoBHX YW PENIridiHUX MEHIIUH, NPEACTaBHUKIB IMMIIPaHTCHKUX TPYI B
yCTaJeHy CHUCTEMy JaepkaBa-Hamis. ChOTOIHI OIHIEI0 3 HAWBAXKJIMBIIINX
npobieM € mouryk edekTHBHOI Monelsi iHTerpamii jAepani 3pocTarodol
KIJIBKOCTI MirpaHTiB. MiXkKHapo/iHa Mirpaiisi MOJKe BIIMBATH SIK TIO3UTHUBHO,
TaKk 1 HEraTMBHO Ha NpUiMarodi KpaiHu H KpalHH-eKCIopTepH, L0 Ja€
3Mory ineHtudikyBatn il He TUIBKM SIK IHTerpauidHuid mpouec, a M
Je3iHTerpariftamii.
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STRATEGY OF UKRAINIAN ENTERPRISES AIMED
AT ATTRACTING FOREIGN INVESTMENT

Today, the economy of any country is in close international relations
with other countries. Ukraine is no exception. Foreign investment plays an
important role in creating favorable conditions for economic development.
The recipient country wins a number of benefits, e.g. exchange of the latest
technologies and developments, improvement of the balance of payments,
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an increase in the level of employment, development of new directions,
development of export potential etc. But, at the same time, the overuse of
foreign investment can lead to the recipient country becoming dependent on
foreign capital, or falling under the influence of the donor country and
becoming an appendage to be used for resources or other negative purposes.
For example, the deployment of an environmentally hazardous branch of
production may be invested in the recipient country. At the moment,
conducting effective investment activities is one of the driving factors for
the development of our country’s economy. According to the Law of
Ukraine “On Investment Activity” investments are all types of property and
intellectual values invested in objects of entrepreneurial and other activities,
as a result of which profit (income) is created or social and ecological effect
is achieved [1].

Honestly, analyzing the investment activities of the company in
Ukraine, we can conclude that at the moment we have an unattractive
investment climate in the country, which is due to many macroeconomic
factors. In each general economic strategy of the enterprise, there is an
internal strategy of investment activity. It is this strategy that determines
how to effectively use various forms of investment for further development.
First of all, to improve the investment climate of our country, it is necessary
to improve and reform the legal and organizational framework to meet the
requirements of the European Union. Also, it is necessary to take a number
of measures aimed at improving the operations of anti-corruption bodies,
controlling the level of risks, modernizing infrastructure, dealing with the
problem of public debt, and raising Ukraine’s GDP. The investment activity
of companies is very important because it influences the growth rate of the
country and provides opportunities for expanding international cooperation,
which leads to a social effect that has an impact on the income growth. It is
an obvious fact that the interdependence of companies and development of
countries are at a level where it is necessary to recognize this fact and help
attract investment at all levels because the effective investment activities of
companies help to develop new industries and areas of technology and
business.

The National Investment Council under the President, which was
established in Ukraine, should develop proposals for stimulating and
developing investment activities in Ukraine; to form an attractive
investment image of Ukraine, including consideration of the best
international practices; to promote the formation of the main directions of
the state policy to improve the investment climate in Ukraine; development
of proposals for strategic directions of developing investment potential of
Ukraine, to stimulate foreign and national investments in the development
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of the state economy; to study initiatives and potential proposals for
investment projects, as well as the practice of interaction of investment
entities with government agencies; to analyze and generalize the problems
that hinder investment in the economy of Ukraine, to prepare proposals on
the ways to solve them, in particular on measures to promote the protection
of investors’ rights; to participate in the development of draft legislation on
investment activities. The East Invest 2 project was designed to address
these challenges to make Ukraine’s business climate better.

Analyzing the inflows of foreign direct investment in Ukraine from
2008 to 2019, it is clear that they are very uneven. This can be seen in Table
1. Investment revenues fluctuate greatly due to political and economic
developments in the world and Ukraine. We can see revenues of 10,913
million US dollars in 2008, which was the largest for the entire period.
However, due to the global economic crisis in 2009, foreign revenues fell
by 53%. In 2019, our country received only 1,074 million US dollars so
Ukraine is still not an attractive place for investment and there is no
regularity in foreign investment.

Table 1
Dynamics of foreign investment in the economy of Ukraine, 2008-2019

Years Foreign direct investment in Ukraine Balance

2008 10913 +1022 +9903 +74%

2009 4816 - 6097 + 4654 -53.0%

2010 6495 + 1679 + 5759 +23.7%
2011 7207 +712 + 7015 +21.8%
2012 8401 +1194 + 7195 +2.6%

2013 4499 - 3902 +4079 -433%

2014 410 - 4089 +299 -92.7%

2015 2961 + 2551 +3021 +907.4 %
2016 3284 +323 + 3268 +85%

2017 2202 - 1082 + 2194 -329%

2018 2355 + 153 + 2360 +7.6%

2019 1074 -1281 + 1075 - 54,4%

Note: since 2014 — excluding the occupied territories (Crimea, Sevastopol, parts of
Donbass).
Source: formed by the author on the basis of data from an open source [2].

So, it can be said that Ukraine has something to work on to make our
country attractive to foreign investors. We are sufficiently integrated into
the processes of globalization and the world economy, but we have room
for development. Analyzing the advantages and disadvantages of
investment activities, the state must continue to do everything possible to
stimulate and attract foreign investors for the growth of our economy, and
hence the growth of our businesses, keeping in mind domestic investment.
Various benefits and successful programs should stimulate small and
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medium-sized businesses. Our country has a very favorable geographical
location, we have rich natural resources, and our main resource is highly
qualified workforce in various realms. We have strong investment potential,
and we need to help demonstrate it to the world dispelling the fears of
foreign investors and minimizing their risks, which will enable the
development of our companies and the economy as a whole.
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TOURISM AS AN IMPORTANT SECTOR
OF CRIMEA’S ECONOMY

Nowadays, tourism makes the essential contribution to the wealth of
the majority countries all over the world. Among the main goals of the
Crimean region growth today is the investment attraction for developing
tourism infrastructure and providing the high-grade tourist service.
Furthermore, it must be said that the seasonality also has a huge effect on
the peninsula’s economy. It means that the development of the Crimea
suffers from the low tourist flow during the chilly season (Petrova, 2018).

From the second part of the 19th century, Crimea’s history of
recreational development has been started. The improvement of transport
links played a huge role in popularization the Crimea as the summer
destination for the Russian nobility. Next fifty years the peninsula was
associated with lots of names of the Russian notabilities. Many great
painters, writers and artists could be met during the summer.

An important part of the Crimean history was in the middle of the 20"
century when the region gained the name of “all-union health resort”. Due
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to that, several sanatoriums and kid’s camps was built, which cause a huge
tourist flow. A peak number of tourists (approximately 8 million) was
recorded at the end of the 20" century and has not been beaten yet. The
USSR collapse also hit the peninsula’s tourism sector. Specialization of the
resort changed upside down: quiet and calm sanatorium relax was replaced
by the active beach and mountain entertainments. This diagram clearly
shows all consequences of such changes (Fig. 1).
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Fig. 1. Dynamics of the number of tourists in Crimea (1987-2013)
(BlackSeaNews | Crimean economy without myths ... about tourism (4) Exclusive from
BlackSeaNews, 2020)

At the beginning of the XXI century, during the long stabilization
period, the number of tourists (after almost doubled the tourists coming in
the period from 1998 upon 2003) at the 5,5 — 5,0 million people point that
the decision of prioritizing tourism sector in the Crimea in 2010, the
industry reserves have been run out, hence, the tourist rate became stable.

Due to the recent events (the annexation of the peninsula by the
Russian Federation, the devaluation of the ruble and all sanctions), more
and more Russian citizens started visiting the Crimea on holidays. However,
2014 can be named absolutely the worst year over the past few decades in
not only the economy of the region, but all the aspects of life. Compared to
2013, the tourist flow significantly decreased. Ukrainians, who made up the
majority (about 2/3) of tourists stopped visiting the Crimea (Fig. 2) (Fig. 3).
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Fig. 2; Fig. 3 Comparison of the tourist flow to Crimea (2013-2014)

(Cmaxno, 2020)

During 2015, peninsula received approximately 4,5 million of tourist.
It exceeded all expectation, comparing to the previous year. Despite the
successful results, the serious problem was still not resolved. Not enough
prepared staff couldn’t provide an appropriate service to the foreign tourists.
In general, the situation began to stabilize. In the case of 2016, more and
more Ukrainians became tourists of the Crimean resort, while Russians, on
the contrary, give preference to other warm countries such as Egypt and
Turkey due to the inflation. Construction of a new bridge between Crimea

and Kuban has begun.
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The number of tourists in 2017 decreased by 3,2% compared to 2016.
However, it distinguished by the beginning of construction and
improvement of transport links, the opening of new hotels, as well as the
modernization of sanatorium. From the early beginning of 2018, Crimeans
could see significant changes. The tourist flow totals about 6,8 million
people, that is 28% more than the previous year. More than half of the
tourists arrived by the Crimean bridge, other major part travelled by plane,
using a new airport. Therefore, it was only a matter of time, when the next
tourist boom happened. 2018 set a record for the number of tourists over the
entire post-Soviet period.

Although, Crimean, as almost every tourism-focused region, suffer
from seasonality. It is an important feature of the tourism market, which
have to be analyzed thoroughly to calculate the tourist season duration and
use recreational and tourist resources more effective. In case of Crimea,
seasonality is a serious problem. Due to the freezing winters and raining
autumns, there is only a half a year left for a vocation on the peninsula.

All things considered, tourism still has a significant role in the
economy of Crimea and throughout the years, the region is developing and
improving tourism sector the most. Undoubtedly, the annexation of Crimea
and seasonality had influenced on the economy in some ways, but the
region can still fight for the leading places in the tourism business, maybe
not all over the world, but at least in Europe.
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P. KopueOumnii
Hauyionanvnuii ynieepcumem «3anopizvka nonimexuixa»

INPUYUHHU PEHIOPUHIY

HoBuan, mio xommaHii B pO3BHHYTHX KpaiHax BCE dacTimme
MIEPEHOCATh CBOIO BHPOOHHMYY JIISUTBHICTH «JOAOMY», HpPHUBEPTAE BCE
OinpLIy yBary B OCTaHHI poku. JlebaTw 3 NPHBOAY PELIOPUHTY BEIyThCS
Jy’Ke aKTHUBHO, 1 TPUBAIOTH JIOCi, ajie iCHYIOTh 3HAuHI PO301’KHOCTI MO0
TOT0, HACKUIBKU BaXKJIMBOIO € 11 TeHCHIIs HacripaBai. OJHI CTBEPIKYIOTS,
10 PELIOPUHT CTaHE OJHHUM 3 HAWKPYNHIMIMX TPeHIIB 21 CTOMNITTA, TOMI XK
SIK 1HII, OiMBII CKEITHYHI rojloca BIIEBHEHI B 0€33MiCTOBHOCTI TaKHX 3asB,
MIPUBOASYH B SKOCTI apTyMEHTY Maly KUTBKICTh KOMITaHIH AKi 3IiHCHIOIOTH
MIEPEHECEHHS! BUPOOHHULTB «moxoMy». st Toro mo6 mi3HATHCS, MO3MLIsA
SIKOi i3 CTOpiH OUTBII peayicTHYHA, MHTAaHHS BaXXIIUBOCTI PEIIOPIHTY
NMOBUHHO OyTHM TOCTaBJIE€HE B IMEpCleKTHBY. He3Baxarounm Ha Te, IO
3arajoM pEeIIOPHHT BUIIISAAE SIK ()eHOMEH, 10 3MOKE TIOBEPHYTH BTpadeHi
BHACNHIJOK OQIIOPUHTY pPoOOYi MICIsI, HACIpaBOi K II¢ UTAaHHA
3aJIMIIAETBCS  OJHMM 3 HaWOLIbII CHIpHMX. 3a3BUYail  pelIopuHT
BU3HAYAIOTh SIK MEepeMillieHHs BUpPOOHHMLTBA Ha3zaj] 3 oduiopy, 10 KpaiHu
CBOET MaTEPHHCHKOT KOMIaHII.

Jnst po3BHHYTHX EKOHOMIK BHUTIJHICTh PELIOPHHTY 3aKJIaJa€ThCsl B
MOXIIMBOCTSIX OTpUMATH Oinbllle POOOYMX MicClb, CTBOPEHHS OLIBLIOT
JOJJaHOT BapTOCTi BUPOOJIEHOI MPOAYKIIii, @ TAKOX B 3AaTHOCTI OTPUMATH
KOHKYpPEHTHI TIepeBarn Ha TI00AIFHOMY BHPOOHHYOMY pHHKY. Jleski
KpalHH TPUHAHSINA pA 3aXOMiB JUIA IMIABHIICHHS CBO€i IHHOBAIHOT
IpUBaOIMBOCTI, Ba)KIIMBOIO YACTHHOIO SIKMX € IIATPUMKA PEIIOPHHTY.

deHoMEH pemopruHTy He 03Ha4ae KiHellb O(IIOpHHTY, He repeadadae
MTOBEPHEHHS BCi€i MisSUTBHOCTI, sKa Oylla OQIIOPHOI0 TMPOTSATOM OCTaHHIX
JECATHIITh 1 HEe NpHU3BEAe O BIJHOBICHHS BHUPOOHHMYIX IIPOIECIB B
PO3BHHYTHX €KOHOMikax no piBHS 70-x um 80-x pp. OdumopuHr Bce mie
BiIOYBA€ETHCS OJHOYACHO 3 POCTOM PEIIOPHUHTY, 1 Bifirpae OUIBIILY POJIb.

Ane micnsg 0arathbOX pOKIB BEIMKOMACIITAOHOTO OQUIOPHUHTY Ta
AyTCOPCHHTY, KOMIaHii IIyKalTh HOBI MOMIJIHMBOCTI JuBepcHdikarmii
oprasizamii cBoiX BHpOOHHYUX mporieciB. OUiKyeThCs M0 BUPOOHMIITBO B
MaiiOyTHbOMY OyJle KOHLEHTPYBATHCS B PETIOHAIPHUX YH JIOKIBHHX
xabax, siki OyqyTh pO3TalIoBaHi OJMKYE 0 CIIOKMBYOTO PHHKY. 3MiHH Y
CTPYKTYpH BapTocTi Ta (DAKTOpIB IONHTY MOXYTh CTaTd OCHOBHUMH
NIPUYMHAMH IHOTO Tpomuecy. Jis nesknx ToBapiB HU3bKI TPYJOBI BUTPATH 1
JIOBT1 JIQHIIIOTM CTBOPEHHS BapTOCTI, IIPOJIOBXKATh HAaJaBaTH KOHKYPEHTHY
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mepeBary, Ha TPOTA3i JESKOTO 4Yacy, ajie BHPOOHHIITBO IHIIMX TOBApiB,
cKopimI 3a Bce, Oyzie OpraHi30BaHO Ha PeTiOHaIBHOMY PiBHI.

Pemopurar Bce Oimpmme i Oumploie BKITIOYAETHCS B OOTOBOPECHHS
MIOJITHKH B PO3BHHYTHX KpaiHax, 30KpeMa B IOCTIHHHX aedarax om0
MaiOyTHROTO BHPOOHHITBA B IUX KpaiHax. OKpiM TOTO, PEHIOPUHT YacTO
PO3TIIIAETECS B KOHTEKCTI BUPIMICHHS Tpo0IeM 3pocTarodoro 6e3po0iTTs
B PO3BHHYTHX KpaiHaX, a caMe, 4acTO BHCIIOBJIIOETHCS CIIOJIBaHHS, IO
MIOBEPHEHHS! BUPOOHUIITBA CTBOPHUTH JOAATKOBI poOOYl MicCII.

[loBepHeHHsT BUPOOHMITBA CKOpillle NPU3BOJUTH JO JOJATKOBHX
KaIliTAIOBKJIAJICHb B KpaiHU MOXOJKEHHSI 1 CYCITHI 3 HUMH Kpainu. Yepes mi
IHBECTHIIIi, OYIKY€ETHCS, 10 TOBEPHEHE BUPOOHUIITBO CTBOPUTH OOMEKCHY
KUIBKICTh pOOOYMX MiClh, $IKi, y CBOI uepry, OynyTh mnotpedyBaTu
BHCOKOKBAaJi()iKOBAHOTO TIEPCOHATY.

[Ile HemogaBHO IUCKYCisl IIOAO PpEMIOPUHTY B psAdl  KpaiH
MOIIMpIOBaacs 3a MeXi BHPOOHHWITBA, 1 TopKamack cdepu MOCIyT,
HAIpUKJIAA: pSA KOMIIAHIH TepeHEeCTH IiSUTBHICTh KOJI-IICHTPIB, depes
mpobieMr 3 MOBHHUMH HaBHYKaMd. Ha BigMiHy Big BHpOOHHMIITBA, €
JISTIBHICTh  TIEPEBAXKHO  IepeHocHThcs 3 Kwurato, cdepa mocmyr
MOBEPTAEThCSI TepeBakHO 3 IHmii Ta MeHIow Mipowo 3 DuminmiHd.
Pemopunr mocnyr mepebyBae B Ie OLIBII MOYATKOBIA CTaiii, HiXK
PEIIOPUHT BHPOOHMIITBA, OCKUIBKH KITBKICTh KOMITAHIM Ta poOOYHX MiCIIb,
3aJilHUX y HBOMY, € IIe MeHIIo. KpiM Toro, cxoxe, CIoCTepiracThes
YIOBUIbHEHHS OQIIOPHHTY y cdepi MOCIyr, Tak K «IErki» 4YacTUHH Y
CTBOPCHHI BapTOCTi TMOCIYT BXKE CTald OQIIOPHUMH, aje iHIII eIeMEHTH
Habarato Bakxye BHBECTH B OQIIOpH (4Uepe3 CIIeliali3oBaHi 3HAHHS,
OJIN3BKICTH JIO KITIEHTIB TOIIIO).

Tak $fK OCHOBHMM €JEMEHTOM pEIIOPHHTY € THWTAaHHS JOKalii
BUPOOHWYMX MPOLECiB, Ae0ATH MIONO PEUNIOPHUHTY 3BOIATHCS IO NMHUTaHHS
MpUBaOJIMBOCTI Ti€l YW IHMIOT KpaiHW Ui iHBeCTHIIH. Bennka KiTbKicTh
(axkTopiB BiJirpac BaXKIMBY pOJb Y NPUHHATTI pillleHb KOMIIAHIAMH, Je
PO3MICTHTH CBOIO [IiSUIBHICTh, BKJIFOYAIOYM PO3MIp Ta TEMIIM 3POCTaHHS
MICIIEBOTO PHWHKY, PiBeHb 3apOOITHOI IUIAaTH, HASBHICTH 1 JOCTYIHICTh
pecypciB, JIOACHKHN KamiTall, HAasBHICTh MMOCTAYaJbHHUKIB Ta HAayKOBOL
iHppacTpykrypu. Lli daxTopm, SK MpaBHUIO, PI3HATHCS 3a 3HAYECHHIM Y
pI3HHX Tamy3sX Ta BuUAax JisuibHOCTI. Tol ¢hakrt, mo pemopuHr HaOyBae
3HAUEHHS, O3HAYa€ L0 PO3BMHEHI KpaiHW CTarOTh OUIbII NPHUBAOIUBUMHU
JUIL TIEBHOI BUPOOHWYOI JISUTBHOCTI MICHS JAECATHIITH MOCTIHHOTO
mporpamry KpaiHaM, IO PO3BHBAlOThCs. ICHYe AeKigbka HPUYUH YOMY
pO3MillleHHS BHPOOHMITBA B PO3BHUHYTHX KpaiHax, B3HOBY CTaJo
NIpUBaOINBUM:

1. 3miHa CTPYKTYpH BUTpAT y KpaiHaX, 1[0 pO3BHBAIOTHCSI.
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B 1990-x Ta Ha mogatky 2000-x pp., KOMITaHii 3AiiCHIOBAIN OQIIOPHY
IiSUTBHICTh B KpaiHaxX IO PO3BUBAIOTHCA, BiNTOII BHPOOHWYI BHTpATH, B
IUX KpaiHax, 3Ha4HO BHWpocnu. Hampuknan, cepemHs 3apo0iTHa IuiaTa B
Kurai 3pocina 3 300 gomapis CHIA y 2000 p. mo 1000 momapis CIIIA y 2019
p., IO CYTTEBO 3MEHIIMIIO NEpeBary, sKi I KpaiHa Maja y BUTparax Ha
TPYAOMICTKY HisUTBHICTb.

2. 3pocraHHs JAi/DKUTAmi3alii  BUPOOHHMITBA B  PO3BHHYTHX
EKOHOMIKaXx.

HoBi 1mudpoBi TexHomorii, Taki SK INTYYHWH IHTENEKT, abo
aBTOMAaTH4YHA aHaJITHKa AaHUX, IOCTYNOBO IIEPETBOPIOIOTH BUPOOHMYI
npouecH. ICHYIOTh IyMKH, IO PIiCT BHKOPUCTaHHS HOBOi iH(popmarii i
TEXHOJIOTIH 3po0IsATh poOOUl BUTPATH BIJHOCHO MEHII BAXJIMBUMH y DSl
BUpOOHMYMX ramyseidl. Hampukian, aBToMaru3amis BUPOOHHYMX IIPOIECIB
3aBIISIKM 3pOCTAal0YOMY BUKOPHCTaHHIO POOOTIB, MOXKE 3MCHIINTH TI€peBary
y BapTocTi poO0UOi CHIIM KpaiH, IO PO3BUBAIOTHCS, OCKUIBKM BUTPATH HA
pobody cmIy CTAaHOBHTUMYTh MEHINY 4YacTKy 3arajJbHHUX BHTpar.
OdiKy€eTbCs, MO 3pPOCTaHHA [iKUTANI3AIlil JO3BOJUTH BUPOOIATH BCe
OlmpIl JemieBy Ta SKICHY TPOAYKIiI0O Yy KpaiHaX 3 PO3BHHYTOO
€KOHOMIKOI0, 3HEOXOUYIYHM KOMIAHII BiJi OQIUOPHHTY 1 CHPHSIOYH
PELIOPHHTY.

3. [IpopaxyHKH YU HEIOOIIHKA «ITOBHUX BUTPAT».

[Ipobnemu yrpaBmiHHS, JIOTICTHKH Ta €KCIUTyaTallii YacTo MPU3BOIATh
JI0 3HAYHHUX «IIPUXOBAHUX» BUTpaAT (TOOTO BUTPATH, SKi HE OyJIM BpaxoBaHi
B pimeHHI mpo o¢miop) i B IESIKMX BHUIAIKaX 3poOWin OQIIOPHHT HE
BurigHuM. Kommanii nenmami Oiiblie po3yMiroTh, IO TPOIIOBI BHTPAaTH HA
MOHITOPHHT, KOMYHIKAIil0 Ta KOOPAWHAIID MiX BigmajdeHHM (ilisMu Ta
mTa0-KBapTHPAaMH € BEIUKHAMHA 1 MOXYTh OyTH OUTBIINMH, HIXK
nepe16avanocs CroJaTKy.

4. TloTeHmilHI 3arpo3W IHTEJEKTyallbHI BJIACHOCTI IIiJ dYac
oduiopuHry.

Ilpu odwopuHry IHHOBAIIWHOI AISUIBHOCTI 1O  KpaiH, 110
PO3BHBAIOTHCS, KOMIIAHII YacTO [i3HAIOTHCS, IO 3aXHCT BiANOBITHOI
IHTEJCKTYaIbHOI BJIACHOCTI HE 3aBKIM HAa TOMY K pIBHI, IO 1 BIOMA.
KomrmaHii mo000I0ThCS, IO MICHEBi MOCTAYAIbHUKH MOXYTh CTaTH
KOHKYpPEHTaMH, SKIIO BOHM OTPHUMAIOTh BHYTPIIIHIO iH(oOpMaIio mpo
BUpOOHMYMH mponec. MeHII pO3BUMHEHI TpaBOBI CHCTEMH IIpaB
IHTEJIEKTYaJIbHOT BJIACHOCTI 3MYCHJIM KOMIaHIi NEPersiHyTH CBOi cTpaTerii
OIIOPUHTY Ta TPHU3BEIX A0 TEPCHECEHHS JCSKUX BHUAIB IsSUTBHOCTI
OJIDKYE 70 IOMY.

5. banancyBaHHSI €KOHOMIT BUTpAT Ta PO3MOALTY PH3HKIB.
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YuMm Oinpime ¢ipM poO3NOBCIOKYIOTH CBOIO TiSUTBHICTH IO BCHOMY
CBITYy, THM Bpa3JIMBIIIMMH BOHH CTAIOTh O HECHOIIBaHHUX IOl TAKUX SIK
CTUXifHI JIMXa Ta MOJITHYHI 3aBOPYIICHHS. JIaHIFOTM TOCTadaHHS dYacTo
CTalOTh HACTUIBKU CKJIATHUMHM, IO MPOOJIEMH B OAHINH 31 CKIAIOBHX B
I[bOTO JIAHIIOTa MOXXYTh HPU3BECTH OO0 BEJUKUX IPOOIEM B yCHOMY
JIAHIIOTY.

6. BIM3BKICTB 10 CHOKMBYMX PUHKIB HAJa€ OUIbINE THYYKOCTI.

[HIMME TiepeBaraMM TEpeMillleHHS BUPOOHMITBA B 0OE3MOCEPEaHI0
ONMM3BKICTH IO PHMHKIB T€ IO BHXiJ Ha PHUHOK 3aiiMae MEHILIE dYacy.
Oco0nuBo Juisl IHAMBIYaJbHUX Ta MOJHHMX TOBApiB, KOMIIAHISIM MOTPiOHO
LIBHKO pearyBaTH Ha MIHJIMBHI IONUT Ta IOCTAaBJISATH HOBI TOBapu B
KOpOTKI TepMiHH. [Hy4YKICTHP 4YacTo IrHOPYETBbCS B PILICHHSX PO
OoQIIOpHHT, 5Ki, B IEpHIy Yepry, OyaM 3YMOBJICHI CKOHOMI€IO BHUTpAT.
Habmmkaroun BUpOOHHWYI IEHTPH 1O KiHIEBUX PHHKIB, KOMIaHIl XOYyTh
MTOBEPHYTH c00i THYUYKICTh Y KOHKYPEHTHOMY MPOIIECI.

Jyxe BaXKO TependayuTH, MO BiaOymeThcs B MalOyTHbOMY, aiie
0oOMe)KeHI TIO3WTHBHI HOBHHH NP0 PEIIOPIHT, MOXYTh IPH3BECTH MO
3aBHINCHAX, a00 HaBITh HEPEATICTUYHUX OUIKyBaHb. 30Kpema JesKi
nepezdavyBaHi epeKTH 110 MPOrHO3YIOTHCS KOHCAITHHIOBUMH KOMITAHIIM U
MOKJIaJaf0Th BEJIMKI Ha/ii Ha peiHAycTpiatizalilo B KpaiHaxX 3 pO3BUHYTHMHU
ekoHOMikamH. TTOTITHKH, CXOXKE, CHOIBAIOTHCSA, 1[0 PEIIOPUHT JTOMOMOXKE
BUPIMIUTH MPOOJIEMH KOHKYPEHTOCIIPOMOXKHOCTI BUPOOHHUIITBA LIUX KpaiH i
OJIHOYACHO BHUPIMIUTH TpoOseMy O0e3po0iTTs. AJe SBHINE DPELIOPUHTY
MOTPiOHO PO3TIIANATH B MEPCHEKTHBI i 0€3 MONITHYHOI 3aaHTa)KOBAHOCTI.
HesBakaroun Ha Ty4HI 3aroJIOBKM Ta TIOJITHYHI JIO3YHTH, DPE3YJIbTaTH
3aJIMIIAIOTHCS HEOTHO3HAYHUMHU, 2 HOJITHYHI MPOEKTH, SIKi 9acTo IyOIIidHO
IHIIIOIOTBCS HE 3aBXKIH MaTEePiaTi3yIOThCSI B PEaIbHOCTI.

Hayxoeuit kepienux: E.B. IIpyuikiecoka, 00KmMmop eKOHOMIYHUX HAYK,

npogecop.

K. KocreHiok
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

TOPI'OBO-IIOCEPEJHULIBKI ONEPALII B MIXJKHAPOJHIN
EKOHOMIYHIN JISIJIBHOCTI YKPAITHU

ToproBo-nocepeqHUIBbKI  omepanii B MDKHapOJIHIH €KOHOMIUHIH
JISTIBHOCTI  CTAaHOBJATH KOMIUIGKC —OIlepalii, BKIIOYalouux B cebe
OpraHizamilo Ta peajiizalilo, TOProBO-TIOCEPEIHUIBKOI orepalii Ha OCHOBI
KOHTPAKTY.
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OCHOBHOIO METOIO 3aCTOCYBaHHS TOPTOBO-TIOCEPETHUIBKIX ONEpariii
B CKOHOMIYHIH MisNTBHOCTI € TiOBUINEHHS €(QEeKTHBHOCTI IPOBEACHHS
eKCIOPTHUX Ta IMIOPTHHUX omeparii. BukopuctanHs KBamidikoBaHUX
KOMMaHiH, X iHpopmaniitHOi 6a3m, AiTOBHX 3B'A3KiB, 3HaHb y NPABOBIH Ta
TOproBiit cdepi, JO3BOIUTE HE TUTBKH MiAXOIUTH 0 CIIPABH MPOIAYKTHBHO.

B Vkpaini icHyIOTh CiM BHIIB TOPTOBO-TIOCEPETHULIBKAX (QipM, BOHH
BIZIPI3HAIOTBCS SIK 332 TUIIOM TOPrOBHX oOllepamiid, Tak 1 3a CBOIMH
NIPaBOBUMHU Ta (JiHAHCOBUMH MOYKIIMBOCTSIMH.

Ilepummit TWm 1e Tak 3BaHUI TOProBHH [iM, Il OpraHi3ailis
3aliMa€eThCsl KYIIBJICIO TOBAPIB y BUPOOHUKIB, Ta 32 KOPJIOM, i MPOJAKEM
TOBapy PO3PiOHUM TOPTOBLISIM.

Jpyruii Tinm ue ekcnoptHi (GipMH, BOHHM 3aiMarOThCS KYIIBJIEIO
TOBAapiB Ha MICIIEBOMY PUHKY Ta €KCIIOPTOM IIMX TOBAapiB 3a KOPJOH.

Tperiit Tum, ne iMmopTHi QipMu, BOHK 3aMaIOTHCS KYIIBICIO TOBapy
3a KOPIOHOM Ta IPOAAXKEM LIbOTO TOBApY Ha TEPUTOPIii YKpaiHH.

Yerseptuii THI e po3apidHi ¢pipMu, Ha BiAMIHY BiJl TOPTOBOTO JAOMY,
BOHM MalOTh MEHIIMHA pPO3MIp Ta MEHIHMH 00CAT EKCHOpTYyeMOro abo
IMITOpTYEMOTO TOBapy. AJle TakoX 3aiMarOThCs KYINBICIO TOBapiB y
BUPOOHHKIB Ta 32 KOPJIOHOM I ITPOJIaKEM PO3APIOHMM TOPTOBIISIM.

I’stuii Tum, 1ie onToBi (ipMU, BOHU 3aliMalOThCS ITOCEPETHUIBKOIO
JISUTBHICTIO MK IPOMHUCIIOBUMH IMIANPUEMCTBAMHU Ta TOPTOBUMHU (ipMaMH.
Pi3HuIEI0 MK ONTOBUMH KOMIIAHISIMHM Ta IMIOPTHUMH (ipMaMu € Te 10
onToBi (ipMHU KYIYIOTh TOBapH 1 y BITYU3HSIHUX BUPOOHHUKIB, 3 OAAIBIINM
MIPOCYBAHHSIM IX Ha PUHOK.

HlocTtuit THn, me AUCTPUOBIOTOPCHKI KOMITaHIl, BOHM 3aiMalOThCS
IMITOPTHUMH Ta TOPTOBHMH ONEpalLlisMH 33 IEBHUMH IOTOBOPAMH, IPH
IIbOMY BOHHM MarOTh IIPaBO 3aiiMaTUCS JINIIE TIEBHOIO c(heporo TOBapiB.

I ocramHii THO I CTOKICTH, [i (ipMH 3afMaIOTHCSA EKCIOPTOM
MaTepialbHUX MIHHOCTEH 0 CKIany iHIIOTO cy0’eKTa TOTOBOPY, HA OCHOBI
MUTHOI JieKiiapaiii, N0 Mae Ha3By KOHCUrHauiiiHa omeparis. [IpaBoBoro
MiZICTABOO  JUIS  AISUIBHOCTI  Oyab-fKOI 3 [UX BHIIB  TOPrOBO-
MOCepEHUIIBKUX KOMIIAHIi € $K HalliOHaJIbHE 3aKOHOAABCTBO TaK 1
MDKHapoJHe, THN nade OyJb-sfiKi CHOpH, 110 BHHHKHYTh Ha OCHOBI
MDKHApOJHOTO TOPrOBO-IIOCEPEIHHUIIBKOTO JIOTOBOPY, MIiX OYAb-SKUMHU
KpaiHaMu Oyze po3TiIsAaTUCS B TPETEHCHKOMY CY/Ii.

[IpaBoBOIO OCHOBOIO JiSUIBHOCTI B YKpaiHi MIKHAPOAHUX TOPTOBO-
MoCepeTHUIBKUX KoMIaHild €: [{uBimbHHI Kojaekc, MHTHHI KOIEKC Ta
6araro iHIIMX.

Bumenepeniueni BHAM TOProBO-NIOCEPENHUIBKUX orepamii Ta ix
NIPaBOBE pETYJIOBAHHS 3ajeXaTh BiJl THIY Yroaum YKI3AEHOI MiX
IOPUAMYHAMHU Ta (Bi3UIHIMHU 0COOaMHU.
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Ha Hamry nyMKy, BUKOPHCTaHHS TOPTOBO-TIOCEPEAHUIIBKHX OTEparliii €
JIOCUTh e(QEeKTUBHHM METOJOM BeIeHHSA Oi3Hecy, Xoda H JIOCHTh
pHU3HKOBaHUM. Bynb-sKuii pU3HK, MOXKIIMBO 3HH3HUTH 32 PaXyHOK JAOTOBODY,
SIKMH BH yKJIaJIa€Te 3 KOMIaHi€l0 ocepeqHuKoM. [Ipu iboMy B oTpuMyeTe
MIEBHUHA psix OOHYCIB, HATIPHKIIAM, KBali(iKOBaHUN BUXiJ HA PHHOK 30yTy,
MOJKJIMBICTh BHKOPHCTAHHS HAIlpalnbOBaHO! 0a3W KOMIIaHii, IIiIBHIICHHS
000poTy, OQOpPMIICHHS HEOOXITHMX JOKYMEHTIB Oe3 BTpaTH dacy Ta
HEpBOBUX KJITWH, MOCTIHHUH KOHTPOJb Ta KOHCYJbTalii Ha TeMy BamlIoi
JISTIBHOCTI, KOHTPOJIb 32 TOBAPOM [T/l 4ac TPaHCIIOPTYBAaHHS, BIAMOBITHICTh
JOKyMEHTIB Ha IEpEeBE3CHHs, NEepeBipka TOBapy Ha BiIOBIIHICTH YCIM
HEOOXiTHMM HOpMaM Ta craHzaptaMm. B VYkpaini He Tak 0Oarato Takux
TOProBO-IIOCEpEIHULIBKUX (ipM, anme g cdepa mnpali € He TUIBKK
BHT1THOIO, aJle i TOCUTH MPHOYTKOBOIO.

Hayxoeuit kepienuk: 0.A. 3a001, kKanouoam eKOHOMIUHUX HAYK,
oouyenm.

0. Korko
Kanouoam eKOHOMIUHUX HAYK, O0UeHm
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /[ninpo

AHAJII3 IEPCHOEKTHB 3MIH JIO 3AKOHY YKPATHU
«[TPO IHAY CTPIAJIBHI ITAPKW»

Cepen IHCTpYMEHTIB IPOMHUCIIOBOTO PO3BUTKY YKpaiHH, SKi 3/1aTHI
CTBOPUTH YMOBH JJIsl PO3BUTKY OKPEMHUX rajly3eil eKOHOMIKH Ta CIIPHSTH
CTBOPEHHIO NIPUBAOJIMBHUX IHBECTUIIHHUX YMOB € 1HIYCTpiaJibHI NapKH.

BiZHOCHO HOBHI 1HCTPYMEHT JUIsi HAIIOi EKOHOMIKH, SIKHA
KOPHUCTYEThCA 3HAYHUM TONUTOM B €BpONEHCHKMX KpaiHax Ta y CBiTi, B
uitomy. Ilepuni cripoOu cTBOpeHHsS 1HAYCTpiajJbHUX NapKiB MOYAIUCS 3
nianucanHs 3akoHy Ykpainu «IIpo ingyctpianbhi mapkm» 2013 p. Llei
3aKOH BH3HA4YaB TIPaBOBI Ta OpraHizaliiiHi 3acaid CTBOPEHHS 1
(YHKIIOHYBaHHS IHAYCTpiaIbHUX TapKiB Ha TepuTOpii YKpaiHH 3 METOr
3a0e3nedeHHs €KOHOMIYHOTO PO3BUTKY Ta T ABUIICHHS
KOHKYPCHTOCIIDOMOXKHOCTI ~ TEpHUTOpil,  aKTUBi3alii  IHBECTHUINHHOT
JISTIBHOCTI, CTBOPEHHS HOBUX po0OOYMX MicClb, PO3BHTKY CYy4acHOI
BUPOOHHMYOT Ta pUHKOBOI iH(pacTpykTypH [1].

BuBuenns cBiToBOro mocBimy 0e3 CyMHIBY MiATBEPIKYE
JOITBHICTG TOSIBU TaKOTO THITYy OPTaHi3allifHUX CTPYKTYP, SIK IHAYCTpiaybHI
TIAPKH, OCKUTBKH I (YHKI[IOHYBAaHHSM TPOMHUCIIOBUX MAapKiB TependadacThes
po30ynoBa iHHOBAIHHOI 1HQPACTPYKTYPH, IO B TIEPCTIEKTHBI CIPUITHME
PO3BHUTKY MPOMHCIIOBUX Taly3ed HaIliOHATHHOI €KOHOMIKH. 3rigHo ctarti 1 3Y
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«Ipo iHmyCTpiaNBbHI TAPKW» T TOHATTSIM IHIYCTpiadbHUNA (TIPOMUCIOBHI TapK,
naui — IIT) BapTo po3ymiTe — BU3Ha4eHYy iHiriaropoM crBopeHHs 111 BimmoBinHO 10
MICTOOYIIBHOI JOKyMEHTAIlii OOJIaIITOBaHy BIATIOBITHOIO —iH(PPACTPYKTYPOIO
TEPUTOPII0, Y MeKax sKoi ydacHWKH 1[I MOXyTb 3IiHCHIOBATH TOCHOIAPCHKY
TSUTBHICTE Y cdepl mepepoOHOi MPOMMCIIOBOCTI, 8 TAKOK HAYKOBO-IOCIIIHY
TISUTBHICTB, NUTBHICTE Yy cdepi iH(opMarii i TeNeKOMyHIKallii Ha YMOBaX,
BizHaueHux 3Y «[Ipo iHmycTpiajbHi Mapkw» Ta JOTOBOPOM IPO 3[iHCHEHHS
rocrionapebkoi aistmbHOCTi [1]. ITix iniiaTopoM, 3akOHOAABEIE PO3yMi€ OpraH
JICpKAaBHOT B[, OpraHM MICIICBOTO CAMOBPSIIyBaHHS, sIKi 3TAHO 3
KoHctutyiieto YkpaiHu 37ifCHIOIOTH TPaBO BJIACHHMKA HA 3CMIIFO, a TaKOXK
HaJIUICH] TOBHOBAYKCHHSMU PO3HOPSHKCHHS 3eMIICIO.

[HIIMMU cIOBaMU iies CTBOPEHHSI 1HIyCTpiaIbHUX IMAapKiB ToJIsrajia B
TOMY, 100, CTBOPUTH TaKi yMOBH IS BITYM3HAHHUX Ta IHO3EMHHUX IHBECTOPIB, AKi
0 BIUIMHYIM HA PO3BHTOK IIPOMHCIIOBOTO BHpPOOHMITBA. | 3rimHO Hamoro
3aKOHOZIABCTBA, JIepXKaBa Ta OPraHW MICIIEBOTO CaMOBPSIIyBaHHS IOBHUHHI
3aliMaT OAHY 3 TPOBIOHMX poyiel B mporecax 3a0e3rnedyeHHs e(eKTHBHOTO
(YHKIIIOHYBaHHS TaKUX OpraHi3aIlifHUX CTPYKTYp. Sk 3a3Haudae B.B. amacrok:
YCBIIOMIICHHSI pOJIi iepKaBH B po30ymOBI iHIYCTpiaJbHUX MapKiB MOCTYIIOBO
3MIHIOBJIOCh 3 TMACHBHOI — IPOCTOrO HaJaHHS iH(PACTPYKTYpH, HA aKTHBHY —
HaJIaHHsI PI3HOMAHITHUX CTUMYJIB Ta TpedepeHLill y4acHUKaM 1HIyCTpialbHUX
MapKiB Ha MICIIEBOMY 1 3arajbHOHaNiOHATEHOMY piBHsX [2]. Cepen OCHOBHHX
nipedepeHLiif, ki MOBUHHI OyJM CTUMYJIFOBATH MiANPHUEMIIIB OTPUMATH CTaTycC
ydacHuka [T BUAULIIOTE: cucTeMy (hiHAHCOBHMX MeXaHi3MiB ctumystoBanHs 111,
cepell SKMX BCTAaHOBJICHHS OCOOJNMBOCTEH OINOAATKYBaHHS IIOJATKOM Ha
npuOyToK TepMiHOoM Ha 10 pokiB (meprui ATk pokiB 3a 0% cTaBKOIO, HACTYITHI
IT'SATh POKIB 32 CTABKOKO BJIBiUiI MEHIIOIO 3a 0a30By (croromHi 9%); HamaHHS
MOJKJIMBOCTEH PO3CTPOYEHHS CTPOKOM Ha 5 POKIB CyM NOJATKy Ha JIOfaHy
BapTICTh 1010 ONEpalliii 3 BBE3EHHI HA MUTHY TEPUTOPIiI0 YKpaiHH Yy MUTHOMY
peXuMi IMIOPTY YCTaTKyBaHHS, OONIaIHAHHS Ta KOMIUICKTYIOUMX [0 HHX,
niependaYnuTH MOXKIIMBICTH OpraHiB MIiCIIEBOTO CaMOBPSIyBaHHS BCTAHOBIIFOBATH
ITUJTBIY Ta 3HIKEHI CTABKH 31 CIUIATH TOATKY Ha HEPYXOME MalHO TOIIIO.

[Tpore cepen peayibHO Ai0YMX NpedepeHuid s MOTeHIIHHUX
YYacHUKIB € 0e3BiICOTKOBa CTaBKa MHTa Ha OOJaHAaHHS I KOMIUIEKTYHOYi
70 HBOTO, SKi HE BHPOOJIIOTHCS B YKpaiHi Ta BBO3ATHCS iHILIaTOpaMu
CTBOPEHHS, KEPYIOUNMH KOMIIaHIsIMA JJIS 00JAIITyBaHHS iHIyCTPiaJbHOTO
mapKy Ta y4YacHUKaMW IHAYCTpIabHUX TapKiB Ui 3/IMCHEHHS
rocro/apchkoi  JisibHOCTI Yy Meskax II1 3rigHo crarti 287 MurHoro
Konekcy  Vkpainm  [3], JdepxaBHa  migTpuMKa — OOJaIUTyBaHHS
IHIyCTpiaJIbHOrO TapKy (IHXKCHEpHHMMH KOMYHIKAIlsIMH, JOpOTaMH Ta
cropyziamu), SIKUX Ha »Kajb, Ha ChOTOAHIMIHIN neHb He Mae. Came TOMy,
BIZTHOCHO, HEIIOJaBHO Ha pecypcax MiHiCTepcTBa PO3BUTKY €KOHOMIKH,
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TOPTIBIIi Ta CUTECHKOT'O TOCTIOAApCTBa YKpainu Oyio omybiikoBano IIpoekt
3V «lIpo BrecenHs 3MmiH a0 3Y «lIpo iHmmycTpiampHi Mmapkm» MIOHO
YAOCKOHAJICHHS 3acall iX CTBOPEHHA Ta QyHKUiOHYBaHHD». Cepen mpobiem,
SIKi TIOBMHHI BHPIIINTH HOBI 3MIiHH € Te, II0 CTAHOM Ha CHOTOIHINIHIMH,
3rigHO nanux MiHicTepeTBa 10 PeecTpy iHAyCTpianbHUX MapKiB BKIIOUEHO
43 mapkw, 3 HUX 23 —MalOTh Kepyodi KOMITaHii, y 7 — 3aJy4eHO yJaCHHUKIB,
SKi € iHBecTOpamMH. Taki CTQTHCTHYHI JaHi TOBOPSTH JIMIIE IIPO OJHE:
YacTMHA IHAYCTpialbHUX IMapKiB, BKIIOYEHUX 0 Peectpy, He
PO3BHBAIOTECSI 200 IX PO3BUTOK HE BBAKAETHCS IMPIOPUTETOM PO3BHUTKY
perioHiB Ta rpoMa, Jie BOHU (i3MYHO 3HAXOIATHCS.

SIK BKe 4acTKOBO 3a3HAYAJIOCs, CTBOPEHHS iHIYCTpiaJIbHUX MapKiB Ja€
meBHI mepeBaru i gy OisHecy. [ns kepyroumx kommaniii IIT — me
OTpUMaHHS JOXOMIB 3a PAaXyHOK HAJaHHSI B KOPUCTYBAaHHS y4YacHHKaM
IHAyCTpiabHIX MapKiB 3eMENbHUX 1 BUPOOHWYMX IUTOWI, OONagHaHHS, a
TaKOXX IOCIYT, ITOB'A3aHUX i3 3a0e3MeUCHHSM iX rOCIIOAaPCHKOT NisITBHOCTI.
Hns yuacHukiB II1 — me MiHiMi3amis BUTpaT MaTepiaidbHUX, (DiHAHCOBHUX,
TPYOOBHX 1 YacOBHX peCypciB, HEOOXIMHUX [UIA 3all0YaTKyBaHHS
TOCIIOAAPCHKOT MisTIBHOCTI, MOXKJIMBICTh OTPUMAHHS MOCIYT, TOB'A3aHMX i3
3a0e3neueHHsIM roCIoAapChKOl AisTIBHOCTI, BiJl KEPYIOUOi KOMITaHii.

[ %)

0 0
2014 2015 2016 2017 2018 2019 2020

Puc. 1 lunamika cTBOpeHHs Ta peecTpanii
iHgycTpiaJbHuUX NapkiB YKkpaiHu
(cmeopeno 3a danumu MineKoHOMpPO36UMKY)
Puc. 1 nemoncrpye numHamiky ctBopeHHs II1  Ykpainu, sk 6aunmo
MIIKOBUMH POKaMH y CTBOPEHHI poMuciioBux mapkis € 2014 p., 2017 p. Ta
2018 p. IlosicHuth TaKky TO3UTHUBHY JAWHAMIKY MOXXHAa THM, IO
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mepeayMoBoio peectpamii mapkis B 2014 p., crama mosiBa B 2013 p. 3Y
«[Ipo iHmycTpiampHi MapKW», SKUA MOTEHIIHHO MOBHHEH OYB CTBOPUTH
puBabIIMBi YMOBH U1 pobotu OizHecy Ha Tepuropisx II1, 8 2017 ta 2018
pp. OLIBHIICTE TOTEHHIWHUX YYAaCHUKIB OYIKYBalM HPUHHATTA 3MiH 10
[onmatkoBoro Komekcy, siki mpusBenn 6 g0 mosBH TpedepeHIii mms
iHBeCTOpiB, aje Tak AK 3MiHM He Oymm mpuitHaTTi micas 2018 p. mu
MIPOCITIIKOBYEMO AWHAMIKY CHaJy.

(iHaHCYBaHHS
o0JaIuTyBaHH
IHIyCTpiaJIBHOTO TTapKy

(iHaHCYBaHHS
o0aIuTyBaHH
IHIyCTpiaJIBHOTO TTapKy

Tox mnpoaHamizyeMo HOBUH mnpoekT Ta 3MiHH 10 3Y «lIpo
IHIyCTpiabHI MapKum»
Taoauns 1
HopiBHsiabHMil aHaui3 3MiH 10 3Y «IIpo inaycTpianbhi mapkm»
3mict nosoxenns 3Y 3mict mpoexty 3V «IlIpo Komenrapi
«IIpo ingycrpianbni ingycTpianbHi napkm»
NapKH»
Crarrsil Busnauenns Crarrs 1. BusHaueHHs CyTTeBHX 3MiH HE
TepMiHiB TepMiHiB 3aIpOIIOHOBAHO,
YTOYHEHO JINIIE Z[C}IKi
TI0JIOKCHHS
Crarrs 12. Ixepena Crarrs 12. Txepena Jlo mxepen

(hiHaHCYBaHHS
HPONOHYETHCS AOAATH
3aJIy9eHHsI KOIITIB 3a
MOJIEIUTIO IePIKaBHO-
HPHBATHOTO MAPTHEPCTBA

Crarrsa 14. CTBOpEHHS
iHIyCTpiaJIbHOTO TTapKy Ta
BKJIFOUYEHHS HOTO J10
Peectpy inmycTpianpHuX
TapKiB

Crarrs 14. CTBOpEHHS
IHIyCTpiaJIbHOTO TapKy Ta
BKJIIOYEHHS Horo 1o Peectpy
iHIyCTpiabHNX MapKiB

306iTbITy€eTHCS TEPMiH
Ju1s iHOpMyBaHHS
YHOBHOBa)KEHOTO
JIep’KaBHOTO OpTraHy
iHII[IaTOPOM CTBOPEHHS
113 3 o 5 xaneHgapHUX
ITHIB

YTo4yHEHO METYy
ctBopenHs ITT

Crarra 15. Tlepemnix
JIOKYMEHTIB JUIs
BKJIFOYCHHS
IHIyCTpiaJIbHOTO TapKy /10
Peectpy inmycTpianpHuX
HapKiB

Cratra 15. Tlepenix
JIOKYMEHTIB JUISl BKJIFOUESHHSI
iHIyCTpiaJIbHOTO TTapKy /10
Peectpy inmycTpianbHIX
TapKiB

IpormonyeThest BHECTH
neBHi ()OPMH 3BITHOCTI
IUTSL KepYIOUHX KOMITaHii
Ta 3MIHUTH JaTH
3BITHOCTI, a TAKOXK
JIOTIOBHUTH TIEPEITiK
HeoOXiTHNX JTOKyMEHTIB
UL TIPOLICAYPH
cTBopeHHs 111

Crarrs 16. Pitnenns npo
BKJTIOUCHHS
IHAYCTPIAILHOTO MAPKy 0
Peectpy iHIycTpiagpHUX

Crarrs 16. Pitenns npo
BKJTIOUCHHS
IHAYCTPIANILHOTO TAPKY 10
Peectpy iHnycTpiagpbHUX

Konkperusyrotscs aii
YIIOBHOBA)XEHOTO
JIep)KaBHOTO OpTraHy y
pasi BiIMOBH Y
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napkis

napkis

BiirouenHi IIT no
Peectpy II1, Takox
CIIPOLLYETHCS MPOLIELYpa
ITOTOBKH Ta
MIOBiIOMJICHHS IIPO
BiZIMOBY y peecTpanii
[IpornonyeTtbes npu
NPUAHATTI PiLIEHHS TPO
siutouyeHHs 111 o
Peectpy, ouiHioBati
(inaHCOBY
CHPOMOXKHICTB Ta
Oro/KeTHY e(heKTHBHICTD
3rigHo 3 KoHuenmiero II1.

Crarrs 161. BukintoueHHs
iHIYCTPIabHOTO MapKy 3
Peectpy ingycTpiansHEX
mapkis

[onepenHbo NUTaHHS
BukitoueHns 111 i3
Peectpy =He Oyno
BPEryJIbOBAHO

Crarrs 17. Konnenmist
IHIYCTPIaTbHOTO MApKy

Crarrs 17. Konnernmist
iHIYCTPIaIBHOTO MapKy

IIpusenenns y
BiANOBIAHICTH 10O
TEPMIHOJIOTi, 110
3aCTOCOBYETHCS B 3aKOHI
VYxpainu “TIpo

PperyioBaHHs

MicToOyaiBHOT

JSIBHOCTI”.
Crarrs 26. IIpaBa Ta Crarrs 26. IIpaBa Ta IpononyeTtses
000B’A3KH Kepyro4oi 000B’A3KH Kepyro4oi nepeaoaunTH

KOMITaHii iHIyCTpiaibHOrO
TapKy

KOMITaHii iHIyCTpiaabHOTO
apKy

3000B's13aHHS iHiLlIaTOpa 1
KepyoUoi KoMITaHii
mozno npueananns 111 no
IH)KEHEPHUX MEPEex

Crarrs 29. HabyrTst
CTaTycy yJacHUKa
IHAYCTPIaAJILHOTO MapKy

Crarrs 29. HabyTTs cTatycy
yJacHHKa iHIyCTpiadbHOTO

HmapKy

ITepen6agaeTbest
CIIPOIIEHHS B3a€EMOJIT
MIDX OpraHamu
BHKOHABYOI BJIA]IN B
nporieci 0OMiHy
my6mivHOIO iH(OopMarieo
po HaOYTTS CyO’€KTOM
TOCTIO/IAPIOBAHHS
cratycy ydacHuka II1

Crarrs 34. JlepxaBHa
MiATPUMKA 00JaIITyBaHHS
iHyCTpiaJIbHUX TapKiB
Crarrsa 35. JlepxaBHa
MiATPUMKA KEPYIOUUX
KOMITaHil 1HAYCTpialbHUX
HapKiB

Cratrs 34. ®iHaHCYBaHHS
o0amTyBaHHS
iHAYCTpiaIbHUX TTAPKiB
Crarrs 35. JlepxaBHa
JIOIOMOT'a KePYIOUHM
KOMITQHisIM 1 y4aCHUKaM
IHIyCTpiaJIbHUX MapKiB

ITepen6avaeTbest
Y3TrO/UKEHHSI MEXaHi3MiB
(dinancyBaHHs i
nixrpumks 111 i3 psoom
HOPMATHBHO MPaBOBUX
aKTIB, IIEBHI ITOJIOXKCHHS
BUKJIFOYCHO B HOBUX
penaKIisx.
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Crarra 37. IligcraBu i
NiKBifaLii iHAyCTpianbHUX
MapKiB

Crarra 37. IligcraBu i
TiKBifaLii iHAyCTpiaTbHUX
TapKiB

IniiaTop Matume
MOJKITHBICTD IPUMATH
pillleHHs PO JIKBigAIiI0

iHIYCTpPIaJILHOTO MapKy
Ha BJIACHUH PO3CYA.

ITpu bOMy BiATIOBiTHO
1o crarri 38 3Y "IIpo
IIT" nikBinaris 1T He €

M1 ICTABOXO IS JIIKBIgarii
KepyIouoi KOMIaHil 4u
yYaCHHUKIB, BOHH MOXYTh
HPOJIOBIKYBATH CBOIO
TSUIBHICT.

OTxe, 3 ypaxyBaHHSM BHILE3a3HAYCHOI'O MOPIBHSJIBHOTO aHaJi3y
TabII. 1 3alporoHOBaHl  3MiHM  OyAyTb  XapakTepuU3yBaTHCS
KOPOTKOCTPOKOBUMH Ta JOBIOCTPOKOBUMHU  PE3YJIbTaTaMH. Cepen
MMO3UTUBHUX HACIIJKIB, BOaYaeThes, Te, mo 111, mo BriroueHi 1o Peectpy
Oyle HaJlaHO AepKaBHY MIATPUMKY Ha iX QyHKIIOHYBaHHs, O0OJIAIITYBaHHS,
MIKITIOYCHAS J0 KOMYHIKallifi, a TakoXX 3a0e3ledeHHs  MHOAabIIol
HIITPUMKH PETiOHATHEHOI Ta MICIIEBOIO BJIAJOK0 332 PaxXyHOK Y3TOJKCHHS
PO3BUTKY HPOMHCIIOBUX ITAPKIB 31 CTPATErisAiMH PO3BUTKY TepuTopiit. Cepen
HETaTUBHUX HACTIOKIB MOXHA BHIUTUTH TaKi pPe3yNbTaTH: IiCIs
BHKITIOUYCHHS TTACHBHUX Ta HE(QYHKIIOHYIOUHX iHAYCTpiadbHHAX MApKIB 3
Peectpy iHiliaTOpH CTBOPEHHSI 3a3HAIOTH MICBHUX PEMyTAaIliiHUX BTPAT SK 3
00Ky YIOBHOBa)XEHO JEPIKAaBHOTO OpraHy, Tak i 0i3Hecy. T0x OCHOBHHM
CTHMYJIOM JUlsi Oi13HECY BCE XK TaKd NPOAOBXKYIOTh 3AJIMILIATUCS [1OJATKOBI
npedepeHuii, ki, Ha kanb, B HOoBoMy mpoekti 3Y «IIpo iHmycTpianbHi
MapKu» HE BPaxXOBYIOTHCS, & 1€ O3HAYAE, [0 B HAWOIMKUIN TIEPCIICKTHUBI Ha
MO3UTHBHY JMHAMIKY pO3BUTKY Ta e(QEeKTHBHOrO (YHKI[IOHYBaHHS
IHAYCTpiaIbHUX MapKiB MOXKHA HE PO3PaXOBYBATH.

Crnncok BUKOPUCTAHUX JKepeJt
1. 3akon VYkpainm «[Ipo iHgyctpianenHi mapku» Ne 406-VII Big

04.07.2013 [EnexTponHMii pecypcl. - Pexum JIOCTYIY:
https://zakon.rada.gov.ua/laws/show/5018-17#Text.

2. Tamaciox B.B ImayctpiampHi mapkw: CBiTOBHH JOCBig Ta
MIEPCIIEKTHBH CTBOpeHHA B VYkpaiHi [Tekcr] / Bikrop BanepiiioBmu

lanacrox // ExoHomiunumii anami3: 30. Hayk. mpamb / TepHOMNbCHKUIN
HaIllOHAJILHUH €KOHOMIYHHIA yHiBepcuTeT; peakoi.: O. B. Spomryk (Tomnos.
pen) Ta iH. — TepHominme: BumaBHm4O-TIONmIrpadiuHMA  HIEHTP
TepHOMiIbCHKOTO HaIliOHAJTLHOTO €KOHOMIYHOTO YVHIBEpCHUTETY
«Exonomivna mymka», 2018. — Tom 28. — Ne 1. — C. 40-50. — ISSN 1993-
0259.
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3. IIpo BHeceHHs 3MiH 0 MUTHOTO KOJEKCY YKpaiHH MO0 PO3BHUTKY
BITYM3HSIHOTO  BHPOOHHITBA  I[UISXOM  CTHUMYJIIOBaHHA  3aJlydCHHS
IHBECTHIIIll B pealbHUN CEKTOpP EKOHOMIKH depe3 iHAYCTpianbHi MapKu /
Ipoekr 3akomy Ne 2555a-m Bim 25.04.2016 [EnexrtponHuii pecypc]. —
Pexum JIOCTYIY:
http://wl.c1.rada.gov.ua/pls/zweb2/webproc4 1?pf3511=58869

4. Ilpo BHecenHs 3MiH 10 po3ainy XX "[lepexigHi mnonoxeHHS"
[MogatkoBoro  Komekcy  YKpaiHM  IIOAO  PO3BUTKY  BITYHM3HSHOTO
BUPOOHMIITBA LUISIXOM CTHMYJIFOBAHHS 3aJlydeHHs IHBECTHUIH B peabHUil
CEKTOp EKOHOMIKH uepe3 inaycrpianbHi napku / [Ipoext 3akony No 2554a-
a1 Bim 25.04.2016 [Enextponnmii pecypc]. — Pexum pmocrymy:
http://wl.c1.rada.gov.ua/pls/zweb2/webproc4_1?pf3511=58867

5. IIpo BHECEHHS 3MiH J0 IESKNX 3aKOHOJABYMX aKTiB YKpaiHM MO0
YCYHEHHS PETYIATOPHUX Oap’epiB IUIsl PO3BHTKY MEPEkKi HIyCTpiallbHIX
mapkiB B VYkpaini / 3akon VYkpaimm No818-VIII Bim 24.11.2015
[EnexTpoHHuit pecypcl]. - Pexum JOCTYIY:
http://zakon.rada.gov.ua/go/818-19

6. Ilpoexr 3akony Ykpainu "[Ipo BHeceHHS 3MiH 0 3aKOHY YKpaiHH
"Ipo iHaycTpiankHi mapku" MO0 YAOCKOHAJCHHS 3acaj IX CTBOPEHHS Ta
¢ynkiionysanns" Big 06.11.2020p. [Enextponnmii pecypc]. — Pexum
nocrymy:https://me.gov.ua/Documents/Detail?1lang=uk-UA&id=4f6eaf2f-
b27c-40ea-h877-
d71175972ae5&title=PovidomlenniaProOpriliudnenniaProektuZakonuUkra
ini-proVnesenniaZminDoZakonuUKkraini-prolndustrialniParki-
SchodoUdoskonalenniaZasadY ikhStvorenniaTaFunktsionuvannia-

J. Korasip
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

HAHJIEMUS KAK O/THA U3 TPUYUH MAPOBOM
BE3PABOTUIIBI

MupoBoMy pBIHKY TpyJa Bceraa ObUI THPHUCYIl ONpeAeTEHHbIH
MPOIIEHT 0e3pabO0THOTO HACENEeHHs, TAaKOH THUMN 0e3palbOoTHIIEI HAa3bIBACTCS
¢pukiuonnsiM. Opnako ¢ pacrnpocrpaHenneM COVID-19, Bc€ Oomnbie
oIl moTydaroT craryc 0e3paboTHoro. be3paboTHble — TpyaocmocoOHas
KaTeropusi TrpaxaaH, KOTOpble HE WMEIT paboTel M 3apaboTka,
3apETUCTPUPOBAHBI B OpraHax CIyXObl 3aHATOCTH B IIENsAX TIOHUCKA
MTOJIXO/AAIIEH PaboTHI, HITYT pabOTy ¥ TOTOBHI IPUCTYIHUTH K HEH.

Hecmorpss Ha BbImIeyka3aHHbIE (AKTBI, €CITU OOpaTHTBCI K
CTAaTUCTHUKE, TO MOXKHO MOHSTbH, YTO YPOBEHb 0€3pa0OTHIBI BBIPOC COBCEM
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HE3HAYUTENFHO, He IPHHAMAs BO BHUMaHHE (DaKT TOTo, 4To pabodee BpeMs
COKpaTmiIoch Ha 3kBHBasieHT 500 MiH. pabounx MecT, a 3apaboTok Ha 10%
(puc.1).

K magamy ocenn, B KkpymHeimed »skoHomuke wmmpa — CIIIA,
0e3paboTHBIMH  CUHTAINCh 13 MIH dYeNnoBeK, XOTA O(UIHAIHHBII
MaKpOAKOHOMHYECKHHA TMOKa3arenb Oe3paboTumbl He mnpessiman 8%.
[MpuunHa ckpeiTa B nonuHre: Beero norpaueHo Ha CyOCHANN HACEICHUIO U
ousnecy 12 tpiu nomwtapos CIHIA, Oonblias yacTh MPHUIILTACH HA Pa3BUTHIC
ctpausl [1]. Ecnu nenate BBIBOJABI M3 HCTOPUYECKOM B3aWMOCBSI3H
Oe3paboTuibl, a Takke AuHaMUKA BBII, To MOXHO MpeanoioXuTh, 4TO
PBIHOK TpyZAa BO MHOTHX CTpaHax oKaszajcs ycToHuumBbIM. Ho Oromker B
KaXI0ll cTpaHe OrpaHM4YeH, M €CIM BJAcTAM HPUAETCS OTMEHUTh
AaHTHKpU3UCHOEe (uHAHCHpoBaHWE, TO Oe3 pabOTBI MOXKET OKa3aThCs
KaKIbIH MATBHIA IpaXkaaHuH [2].

O e HKH IOTepb pado4yero BpeMeH! 3a Iie pBble TPU KBapTaia H
MPOTHO3 HAa Ye TBepThblii kBapTan 2020 roxa, Mmup

0,0% .
2019?12\939 Ql 2020 Q2 2020 Q3 2020 Q4
@
-10,0% /./
@

-20,0%

Puc. 1. Ouenkn norepp padoyero BpeMeHH 3a MepBbIe TPH KBapTaJjia
U MPOTHO3 HA YeTBepThIil KBapTaa 2020 r. [1]

Kak wu3BecTHO, NpakTUUYECKH BCE OTPACIM MHUPOBOH HSKOHOMHKH
nocrpaganu. HekoTopele KOMIIaHUU, NPUHSIB YCIOBHUS MOJHOrO JIOKIAyHa,
Nepeluid Ha JAUCTaHIIMOHHYI0 (opMy padOThI, M3 KOTOPOW OHU HE HKENAIT
BBIXOJUTH [0 cuX mop. Bc€ moromy, 4TO 3TO BBIFOAHEE Kak JIs
COTPYIHUKOB, TaK W ISl KOMIIAHWH, KOTOpPbIE YaCTUYHO KOMIIEHCHUPYIOT
YOBITKH, TIOMyYeHHBIE W3-32 MaHJAEMHUU. AHAIW3 TMOMYJSIPHOTO HHTEPHET
pecypca TOKazaj, YTO PYKOBOIUTENM U pPabOTHUKKM HE IUTAHUPYIOT
BO3BpANIaThCs K MPEKHUM YCIOBHSIM pabOThI TIOCTE OKOHYAHUS TTaHJAEMHH
[3].

C 01HOH CTOPOHBI, MUPOBOM PBIHOK TpPYyZa CTOJKHYJCS C OJHUM M3
CaMbIX CJIOKHBIX KPU3UCOB IOCJIEIHEr0 CTOJIETHS, OJHAKO AK€ B ITOM
CUTYallUY TpaXK/1aHe HAIILJIU MOJOXKUTEIbHbIE MOMEHTBHI.
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CnucoK MCI0J1b30BAHHBIX HCTOYHHKOB
1. Mexnynaponnass oprammsanus tpyma (ILO) [DmexTpoHHBIH
pecypc]. — Pesxxmmmoctyma: https://www.ilo.org/wemsp5/groups/public/---
dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
2. AllianzResearch [Dmextponnsiiipecypc] — Pexum mocryma:
https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/ec
onomic-
research/publications/specials/en/2020/october/20201006_unemployment.p
df
3. VYkpundopm [OnexkrpoHHblii pecypc] — Pexum noctyma:
https://www.ukrinform.ru/rubric-culture/3124197-kompanii-ne-hotat-
vozvrasatsa-v-ofisy-posle-pandemii-issledovanie-microsoft.html
Hayunwuii pykosooumens: 3.H. /lumonosa, kanouoam IKOHOMUYECKUX
HayK, Ooyenm.

Z. Kotliar
Alfred Nobel University, Dnipro

THE DIFFICULTIES FOREIGN INVESTORS FACE IN UKRAINE

Ukraine, with its unique location at the heart of the European market
has a considerable investment potential in view of its large consumer
market, relatively inexpensive but at the same time skilled and educated
compared to the developed European countries labor force and abundant
natural resources. Such territory could be an ideal place for investment. The
development of the national stock market and infrastructure of the
Ukrainian investment business is currently extremely acute. On the
Ukrainian market only two from the six existing exchanges indeed work.
And more than 90 percent of all contracts they conclude it is a government
bond trading. There is no place for private businesses. All the private
businesses’ shareholdings are on London, Warsaw and Paris Exchanges, but
not in Ukraine.

The unattractive investment climate in Ukraine adversely affects the
possibilities of intensifying the process of attracting foreign direct
investment in the country’s economy. In the context of the market
transformation of the Ukrainian economy, there is a great need for
significant foreign investment. For most transition economies, effective use
of foreign capital is becoming a key factor in their development. Of course,
attracting foreign investment also plays an important role in the structure of
priorities of the Ukrainian economy.
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Seeking excess profits, investors invest in government debt in local
currencies (increasing revenues from $200 million to more than $4 billion
within one year). World companies spare no resources to purchase
economically profitable Ukrainian platforms (in particular Fairfax, Stada,
Sarantis), and players of the international market invest in new industrial
enterprises, to use the strategic location of Ukraine as a transport hub
between the EU, the Middle East and Asia (Jabil, HEAD, Bayer, Fujikura,
Prettl Kabel) (Komapsa, 2020).

In October 2019, Prime Minister Alexei Goncharuk announced a
government plan for economic growth, to be implemented by 2024,
and to attract foreign direct investment worth $50 billion. Structural
reforms have been accelerated and are now being implemented at an
accelerated rate. The new concession law, which would create the
necessary conditions for large-scale investment in infrastructure, could
also not be ignored. Two seaports, "Olvia" and "Kherson", will be the
first to be granted concessions; more than 40 parties in more than 10
countries have expressed interest. In the future, four regional airports,
five railway stations, the Kiev suburban railway, two new bridges and
many other facilities will be involved in the concession projects
(Komapua, 2020).

Advantages of attracting foreign capital to the economy of Ukraine:

Creation of strategic alliances between Ukrainian and foreign
enterprises;

Using of foreign organizational and management experience;

Increase in capital investment;

Introduction of modern technologies;

Stimulation of the development of export potential;

Improvement of employment and skills of the labour force;

Acceleration of the economic restructuring process;

Increasing the degree of adaptation of economic entities to
competitive conditions.

Disadvantages of attracting foreign capital to the economy of Ukraine:

Increase of dependence of the country on foreign capital,

Transfer of part of profit abroad

Strict exploitation of domestic raw resources.

The 2020 year has the worst investment performance in the last 5 years
(Fig. 1). The analysis of the current investment market leads to
disappointing conclusions: the volume of investments in Ukraine has
recently declined significantly, and at this moment it is possible to speak not
about positive dynamics, but only about some of its timid manifestations.
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Fig. 1. Foreign direct investment in Ukraine over the past 5 years

There is a serious struggle for investment in the world. A lot of
countries are offering different real incentives in the form of
subsidies, grants, tax breaks, cheap credit, ready-made infrastructure.
Does Ukraine have such offers? Unfortunately, it does not. There are
two main reasons why investors are bypassing us: underdevelopment
of the Ukrainian financial system and the investor’s vulnerability as
owner. Also there are: mistrust of the judicial system, unstable
economic and political situation, corruption, monopolization of
markets, influence of oligarchs on the economy. The conflict with
Russia also continues to impede greater investment in Ukraine. In
the non-government controlled areas in the Donbas region of
Ukraine, the conflict with Russia-led forces has wrought significant
damage to freight rail, mines, and industrial facilities.

Thus, Ukraine has developed a poor investment climate, which has
caused a shortage of strategic foreign investment. A significant factor in the
current situation in Ukraine with regard to the processes reproduced is the
imperfect financial, including tax, policies. The current tax system should
be adjusted according to the following basic headings:

v Regulation of the relationship between the State and taxpayers;
stability of the tax system during the fiscal year, its simplicity and
accessibility;

v Responsibility for ignoring tax laws;

v Reducing the number of taxes and significantly simplifying the
procedure for collecting them;

v General reduction of the tax burden and protection of domestic
producers;

75


https://www.reverso.net/translationresults.aspx?lang=RU&sourcetext=%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83%20%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%BE%D1%80%20%D0%BE%D0%B1%D1%85%D0%BE%D0%B4%D0%B8%D1%82%20%D0%BD%D0%B0%D1%81%20%D1%81%D1%82%D0%BE%D1%80%D0%BE%D0%BD%D0%BE%D0%B9,%20%D0%B4%D0%B2%D0%B5:%20%D0%BD%D0%B5%D0%B4%D0%BE%D1%80%D0%B0%D0%B7%D0%B2%D0%B8%D1%82%D0%BE%D1%81%D1%82%D1%8C%20%D1%83%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B9%20%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%BE%D0%B9%20%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D1%8B%20%D0%B8%20%D0%BD%D0%B5%D0%B7%D0%B0%D1%89%D0%B8%D1%89%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%BE%D1%80%D0%B0%20%D0%BA%D0%B0%D0%BA%20%D1%81%D0%BE%D0%B1%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%B8%D0%BA%D0%B0.&action_form=translate&direction_translation=rus-eng-5
https://www.reverso.net/translationresults.aspx?lang=RU&sourcetext=%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83%20%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%BE%D1%80%20%D0%BE%D0%B1%D1%85%D0%BE%D0%B4%D0%B8%D1%82%20%D0%BD%D0%B0%D1%81%20%D1%81%D1%82%D0%BE%D1%80%D0%BE%D0%BD%D0%BE%D0%B9,%20%D0%B4%D0%B2%D0%B5:%20%D0%BD%D0%B5%D0%B4%D0%BE%D1%80%D0%B0%D0%B7%D0%B2%D0%B8%D1%82%D0%BE%D1%81%D1%82%D1%8C%20%D1%83%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B9%20%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%BE%D0%B9%20%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D1%8B%20%D0%B8%20%D0%BD%D0%B5%D0%B7%D0%B0%D1%89%D0%B8%D1%89%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%BE%D1%80%D0%B0%20%D0%BA%D0%B0%D0%BA%20%D1%81%D0%BE%D0%B1%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%B8%D0%BA%D0%B0.&action_form=translate&direction_translation=rus-eng-5
https://www.reverso.net/translationresults.aspx?lang=RU&sourcetext=%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%BD%D1%8B%D0%BC%D0%B8%20%D0%BF%D1%80%D0%B5%D0%BF%D1%8F%D1%82%D1%81%D1%82%D0%B2%D0%B8%D1%8F%D0%BC%D0%B8%20%D0%B4%D0%BB%D1%8F%20%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%B9%20%D0%B2%20%D0%A3%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D0%B5%20%D1%8F%D0%B2%D0%BB%D1%8F%D1%8E%D1%82%D1%81%D1%8F:%20%D0%BA%D0%BE%D1%80%D1%80%D1%83%D0%BF%D1%86%D0%B8%D1%8F,%20%D0%BD%D0%B5%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B8%D0%B5%20%D0%BA%20%D1%81%D1%83%D0%B4%D0%B5%D0%B1%D0%BD%D0%BE%D0%B9%20%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B5,%20%D0%BC%D0%BE%D0%BD%D0%BE%D0%BF%D0%BE%D0%BB%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F%20%D1%80%D1%8B%D0%BD%D0%BA%D0%BE%D0%B2,%20%D0%B2%D0%BB%D0%B8%D1%8F%D0%BD%D0%B8%D0%B5%20%D0%BE%D0%BB%D0%B8%D0%B3%D0%B0%D1%80%D1%85%D0%BE%D0%B2%20%D0%BD%D0%B0%20%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D1%83.&action_form=translate&direction_translation=rus-eng-5
https://www.reverso.net/translationresults.aspx?lang=RU&sourcetext=%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%BD%D1%8B%D0%BC%D0%B8%20%D0%BF%D1%80%D0%B5%D0%BF%D1%8F%D1%82%D1%81%D1%82%D0%B2%D0%B8%D1%8F%D0%BC%D0%B8%20%D0%B4%D0%BB%D1%8F%20%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%B9%20%D0%B2%20%D0%A3%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D0%B5%20%D1%8F%D0%B2%D0%BB%D1%8F%D1%8E%D1%82%D1%81%D1%8F:%20%D0%BA%D0%BE%D1%80%D1%80%D1%83%D0%BF%D1%86%D0%B8%D1%8F,%20%D0%BD%D0%B5%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B8%D0%B5%20%D0%BA%20%D1%81%D1%83%D0%B4%D0%B5%D0%B1%D0%BD%D0%BE%D0%B9%20%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B5,%20%D0%BC%D0%BE%D0%BD%D0%BE%D0%BF%D0%BE%D0%BB%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F%20%D1%80%D1%8B%D0%BD%D0%BA%D0%BE%D0%B2,%20%D0%B2%D0%BB%D0%B8%D1%8F%D0%BD%D0%B8%D0%B5%20%D0%BE%D0%BB%D0%B8%D0%B3%D0%B0%D1%80%D1%85%D0%BE%D0%B2%20%D0%BD%D0%B0%20%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D1%83.&action_form=translate&direction_translation=rus-eng-5

v’ Strengthening investment promotion, investment and innovation;

v' Reforming depreciation policies; increasing the role of property
and land taxation and resource payments;

v Reform of income distribution; reduction of benefits.

It is possible to remedy this situation through the allocation by
local authorities and territorial communities of plots of land with
communications, industrial parks and free economic zones in the
region, and real reforms in the judicial and law enforcement system,
liberalization of the currency movement should help to increase the
flow of foreign investment into the Ukrainian economy. At the last
Reform Council, it was proposed to create a financial center in
Ukraine. For example, financial centers successfully operate in
Kazakhstan, the United Arab Emirates and Qatar. Of course, there
are some risks of implementing such a large-scale project. At first,
the withdrawal of the center from the Ukrainian legal field and the
application on its territory of the law of another state will require
amendments to the Constitution. This is a complicated and
unpredictable process. Due to the appearance of financial centres, we
will be able to establish a universal exchange to serve commodity
markets (spot markets for electricity, gas and agricultural products)
and capital markets (bonds, stocks, financial and commodity
derivatives); also there will be a financial and infrastructure holding
whose shareholders are the government, institutional and private
investors. The important part of this project is the establishment of
an arbitration centre to mitigate the current risks of the Ukrainian
judicial system, as well as an advisory board and an investor liaison
office.

State investment policies should aim at creating a common the
institutional and economic enabling environment for attracting and foreign
investment (including physical and financial resources, advanced
technology, new technologies and management experience).

In summary, every investor always wants the State in which
economy he invests his or her own funds to be able to ensure their
efficient use and profit. If corruption is eradicated and tax reform is
implemented, instead of problems, Ukraine will have a strategy in
which not only domestic capital but also foreign investment is
abundant. And they’re going to work for the economy of the country,
which means for every one of us — for science, for medicine, for
education, for roads, for high social and cultural standards.
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B. KoroBa
Yuieepcumem imeni Anvgppeoa Hoobensn, m. [ninpo

POJIb THK Y MIDKHAPOJHOJHOMY I1OJII

I'moGaurizamist i pO3BUTOK TEXHOJIOTIH 3a1aI0Th QyXKe CCPHO3HHUMA TEMIT
B PO3BHUTKY CBITOBOi EKOHOMIKH. Y THX UM IHIINX aCTEKTax, 3aBASIKH I[bOMY
MPOTPeCy YTBOPIOETHCS IMEPEBard B YXBAJICHHSIX pilllcHh 1 MOOLILHOCTI
THK B nopiBHsSHHI 3 IHCTUTYTaMH JA€p)KaB, Lie¢ POOUTH IX KOHIJIOMEpaT
MTOBHOI[IHHOIO CHJIOIO CepeJl CBITOBHX IPaBIIiB.

THK nHaszuBaroTh Kkopmnopamii, mo MaroTh cBoi ¢inii, BupoOHHYI
MOTYXKHOCTI B PI3HMX KpaiHax CBITY, sSIKI HOBHICTIO HiAMOPSIKOBYIOTHCS
TIOJIITHIII MAaTePHHCHKOT KOMIIaHii.

Bxix B cBiToBe rocrogapcTBo Bimkputuit 1 THK 3aBmsku Tomy, mo
KEepiBHHUITBO KOPIOpaIlif B CTaHi ONEpaTHBHO pearyBaTH Ha BCUIAKI
HOBOBBEJICHHS y BCIX KIIOYOBHMX c(epax EKOHOMIKM ITOYMHAIOUN 3
JIOTICTHKH 3aKiHYYIOUH JOKYMEHTOO00IroM, B 3M031 3pOOHTH OIepaTuBHi Iil
B yMoBax (Hopc-MaXOPHHX OOCTAaBHH, BIIPOBAJUTH HOBI TEXHOJOTIi 3
METOI0 OTPUMaHHsS MakcHMaibHOI HpuOyTKy. Came Le Biapi3Hsie MeTH i
moxxsmBocTi THK Bix gepikas.

Po3risiHeMo ekoHOoMiuHe 3pocTaHHs Kutaro, sIK HAcHiJOK cTparerii
THK miomo 37emieBieHHS BHPOOHMYMX MOTY)KHOCTe#H. Ym He Oyme
cexkperoM ToH (akt, mo Oiumpmricte THK HapomkyroTscst B KpaiHax 3
PO3BHHEHOIO €KOHOMiKOI0. [IpHYMHOI0 ILOTO SBUINA € HEOOXiAHICTH B
KBami(pikoBaHMX Ka/pax, CTaOUIbHICTH E€KOHOMIKH, MPO30picCTh B POOOTI
JICp)KaBHUX 1HCTUTYTaX Ha IEpIIMX eTallaX CTaHOBJICHHS 1 DPO3BHUTKY
kommnaHid. Ha meBHOMYy etari xuTTeBOrO IMKiy ToBapy, THK nepenocsts
BUPOOHMIITBA B KPaiHU 3 OUIBII JCIIEBOIO MPAIEIO 1 CHPOBHHY, HECTPOTMMHU
eKOJIOTIYHUMH 3aKOHaMHM, 3a3BMYal Il KpaiHW, sKi po3BHBaioThes. Lle
B3a€MOBHTI/IHI BIIHOCHHU: JJIs1 KOpIIopamnii Oi1bI JieneBe BUpOOHHUIITBO, a
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U KpaiH 16 HOBI po0OYi MICIM, 3aly4eHHS iHBEeCTHIH. SIckpaBuM
MpUKIIaoM Takoro cripobitaumrea 6yne THK i1 Kuraii.

IIpu L3su L[3eminp Oyna orojomieHa aep:kaBHa crpareris «Buxin 3a
KOPIOH» U NepXKaBHUX ITIIPUEMCTB, CIPUATINBI YMOBH U peajrizarii
skoi ckmammcss 3 2001 p., micns Berymy Iligme6ecmoi B COT [1].
Kopmoparii Apple Ink, Sony, Google etc i iHIIi CBOTO Yacy IEepeHECIN CBOE
BupoOHHLTBO B KnTaii 3 MeToro 3zemeBienHs nporecy. OpHaK B yMOBax
cyuyacHux noaiii (Toprosa Bilina CILA i Kutaro) nepepaxosauni Buine THK
BX€ IUIaHyIOTh MmiTH 3 Kutato B iHIII a3iaTChKi KpaiHH, CTaBKH POOJISTH Ha
B'etHam uepe3 Onu3bKicTh Bifg Kurato i nemeBusnu podouoi cuu [2].

OnnHak He 3aBxau AisibHICT THK MO3WTHBHO i CHIPUSTIMBO BILUTUBAE
Ha CTaH KpaiH TpeThoro cBity. [IpukiazoM Moxke OyTH eKCIuTyaTaTopchka
monitrika THK Ha nepxasu Tpetboro cBity. Ekonomiuna mins THK 6araTto
B 4OMY 1oOy/JOBaHa Ha JENIEBU3HI poO0Y0l cil B KpaiHaX TPETHOTO CBITY.
Yacro 1eit (akT cTae MPUIUHOIO IS CTPAKKIB.

VY 2012 p. Haitbinpmmii BupoOHUK TUTaTHHH B CBIiTI Anglo American
Platinum (Amplats) 3BinpHUB B [liBeHHit Adpurmi 12 THCsY maxrapis, sKi
Opanu y4acTb y cTpaiiky Maibke Tpu TrkHI. KommaHis cTBepIKye, IO
BTpaTwia 3a dYac crpaiiky 700 wiH pasgie (82 MIH Jonapis).
[TiBneHHoapuKkaHChKI TipHUUONOOYBHI KOMIAHIT 3IiTKHYJIHCS 3 XBHJICHO
CTpaiikiB pOOITHHKIB, SKi JOMArarOThCs IiIBUINCHHS 3apIuiaT. 3a JaHUMHU
eKCIIepTiB, 10 BCii KpaiHi cTpaiikyBanu Onu3bko 75 Tuc. ripHukiB — 15%
BCi€i ripanuo106yBHOI ramysi [3].

Opnax THK He TinbKM AMKTYE YMOBH BCEpPEIUHI BIACHOI CTPYKTYPH,
a i B 3M03i 3HiCHIOBATH Mit0 HA MIKHApOJIHY TOJITHKY. EKOHOMIUHWIA i
moniTryHuA BIuB THK HacTimbKU BEMUKUIA, IO JO3BOJISIE KOPHOPALIIM
BMIITYBaTH y BHYTPIIIHI CIpaBU KpaiH, mo mpuiiMaiote THK Ha cBoiit
TepuTopii.

Hanpuknan, B 1975 p. amepukanceka «Cranmapn ¢pyrt» (paHime —
«lOmnaiiren ¢ppyt») i kinbka inmux THK CILA, He3a10BoJICHUX MOJITHKOO
IManamu, Touaypacy i Kocra-Piku B 00sacTi ekcrnopty 0aHaHIB, CTBOPHIH
crendona B 5 muH jgo. Jlas migpuBy cTabiIbHOCTI B IMX Kpainax. Jlms
LOTO IJIaHYBAJIOCS MPOBOKYBaHHS 30pOWHKX 3ITKHEHb, aKIiii caboTaxy i
HaBiTh 3aMax Ha JKUTTS TOMIMHLOTO mpesugeHTa [lamamm Toppuxoca.
Panime «fOnaiiten gpyr» Opana y4acTh y BHCAJIll 3aroHiB KyOHMHCBHKUX
KOHTppEBOJIOIiOHepiB  y 3arouni KoumHoc, a kopmopamis «Xblo3
efipkpadT», SIK 3a3Havyasa aMEepUKaHChKa IIpeca, — B MIATOTOBII 3aMaxiB Ha
®. Kacrpo [4].

Ha xans, THK nmopymryroTs 3akoHM JepxkaB, B SKHX BEAYTb CBOIO
nismbHicTh.  Kopnopamii  OaratbmMa cnocob0amMu  MaKCHUMI3YIOTh — CBil
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mpuOYTOK 1 9acTo THM CaMHM NPU3BOAATH A0 PYWHYBAHHS EKOHOMIK
TPETHOTO CBITY.

THK BmimBaioTh Ha CBITOBY EKOHOMIKY, MOKa3yIOTh THYYKICTB,
VHIBEpCAIBHICTh 1 pPI3HOMAHITTA MIAXOAIB, SKi CBIMYUTH PO OLIBII
IMOOKOMY CKJIaJHOAHANI3YI0UeM 1 BHCOKHM BIUIMBOM Ha CBIiTOBY
€KOHOMIKY 1 MI’XKHapOIHi BiTHOCHHHU MiX TPAaBIISIMH.

Cnucok BUKOPUCTAHHUX ZKEPEJT

1. The "Three Reforms" in China: Progress and Outlook
[Enextponnuii pecypc]. — Pexum pocrymy:

https://www.jri.co.jp/english/periodical/rim/1999/R1Me199904threeref
orms/ — BineHuii. MoBa aHrL.

2. Trade War Update: U.S. Companies Not Coming Home, But Many
Are Leaving China [Enextponnmii pecypc]. — Pexum moctymy:
https://www.forbes.com/sites/kenrapoza/2020/01/13/trade-war-hasnt-
brought-us-companies-home-but-it-has-taken-them-out-of-
china/?sh=1d7d773d3ce0 — BiapHMi. MoBa aHTII.

3. South African mine owner Amplats fires 12,000 workers
[Enextponnuii pecypc]. — Pexxum pocrymy:

https://www.bbc.com/news/world-africa-19848915 — BinbHmii. MoBa
aHIJI.

4. The Banana: Empires, Trade Wars, and Globalization
[EnexTponHuuit pecypcl. - Pexxum JIOCTYIIY:
https://cdn.lbryplayer.xyz/api/v3/streams/free/174301/a15fcc952¢1df90cebe
5693334 7bf09b60b76c6d/44021d — BinbHuiL. MoBa aHTIL.

Hayxoeuit kepienuk: O.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
oouyenm.

B. KoroBa
Yuieepcumem imeni Anvghpeoa Hooens, m /[ninpo

YU 3AJIEXKUTH PIBEHb PO3BUTKY KPATHU BIJI ii PO3MIPY?

BumipioBaHHs ~ HalliOHAJILHOTO MpOIBiTaHHA a00 pPO3BUTKY €
BAXIJIMBUM 3aBIAHHSIM ypsgy Oynb-sAKoi JepKaBH 1 OpraHi3arlii,
3aIliKaBJICHUX B [[bOMY. B mepmry uepry juist ypsity piBeHb pO3BUTKY KpaiHH
MOJKE CHTHAI3YBaTH SK PO TO3UTHUBHI SBHINA, TaK 1 TOKa3yBaTH BPa3INBi
MICIISl B KHUTTI KpaiHu.

ITomsTTs mpomBiTaHHSA KpaiHW Hece B cobi Habararo Oinbmie, HiX
0araTcTBO: BOHO BUXOJUTH 332 PaMKH (hiHAHCOBOTO, TIOJITUYHOTO, CYI0BOTO,
a TakoXX OJaromoJy4usi i XapakTepy Hailii — Lie CTBOPEHHsI Cepe/IOBHINa, B
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https://cdn.lbryplayer.xyz/api/v3/streams/free/174301/a15fcc952c1df90cebe56933347bf09b60b76c6d/44021d

SIKOMY JIIOQWHA MOKE TIOBHICTIO pO3KPHTH CBi moTeHmian. Harris
mporBiTae, kKomu y Hei € edeKTWBHI IHCTHTYTH, BIIKpHTa EKOHOMIKa 1
HA/IJICHI MOBHOBKEHHSIMH 3I0POBi, OCBideHI i Oe3meuHi romu. Ane B
HAIIOMY CBiTi Majo KpaiH, fKi 34aTHI IOE€THYBaTH B co0i BCi CKIamoBi
IBOTO TOHATTS 3 Pi3HUX NpuurH. Ha mepmmii mormsa, KpaiHu 3 OUTBIIOI0
TEepUTOPi€r0 OYAYyTh MaTH OLTBII 3HAYHI 0OCATH KOPUCHHUX KOTIAJIHH, PiBEHBb
BBII y Hux Oyze Bule, a HaceJIeHHs O1IbII YUCICHHUM, ajle UM BIUTUBAIOTh
i MpuBijiei Ha piBEHb NPOLBITAHHS JepiKaBH?

Mera i€l poOoTH 3HAWTH ab0 CIPOCTYBATH 3aJIEXKHICTh MIX piBHEM
PO3BHTKY 1 pO3MipoM KpaiHH.

Bararo iHCTUTYTIB Ta opraHi3aiii CBiTy 30MpalOTh 1 aHAJI3yIOTh Oe3JIid
MOKa3HUKIB B pIi3HUX cdepax MiSIBHOCTI 1 JKUTTS JepxkaBu. [HIEKC
npousitanus Iucturyty Jleratiym (The Legatum Prosperity Index) —
KOMOIHOBaHHH TOKa3HUK OpHTAHCHKOTO aHaMITHIHOTO weHTpy The
Legatum Institute, skuif BUMipIo€ JOCATHEHHS KpaiH CBITY 3 TOYKH 30Dy ix
Omaromomyyus i mpoupitaHHs [1]. IHaekc ckimagaeTscs HA OCHOBI Oe3midi
PI3HUX TOKa3HUKIB, 00'€THAHUX Y NEB'SITH KaTETOPifAX, sKi BigoOpakaroTh
Pi3HI aCIeKTH XHTTS CYCIUIBCTBA 1 MapaMeTpH CYCHUIBHOTO I0OpoOyTy:
€KOHOMiKa, MiANPUEMHHUITBO, YIPaBIiHHS, OCBiTa, OXOpPOHA 3JI0pOB's,
Oe3meka, 0coOUCTI CBOOOM, ColliabHUH KamiTai, ekooris. 11[o6 mposectu
NOPIBHSUIBHUM ~ aHalli3 IOKa3HHUKIB Jiep)KaB 3 BEJIMKOIO IUIOIIEI0 1
MaJIeHbKOI0, MU OyzneMo BukopucroByBaTH jaaHi nmo BBII 3a mapurerom
KYyIiBEJIbHOI CIPOMOXHOCTI Ha JIyUly HaceJeHHs 1 I[HOeKc JH0JChKOTOo
po3BuTky [2].

OMmiHKy e€KOHOMIYHOi CKJIAZOBOi MPOBOMIATH 3a jgomomoroto BBII 3a
NApUTETOM KYyHiBENBHOI CHPOMOMKHOCTI HA JyIIy HAceleHHs. Loro
3HaYCHHS MOXKE MAaTH BIMYYTHI BIAMIHHOCTI BiJ HOMIHAIBHOTO.
Hanpukian, posrisiaemo Kurait, aust TepuTOpis TpeTs 3a IDIOMICI0 Y CBITI 1
JTroxcemOypr (ma 188 wmicmi 3 193 kpain). Kuraii 3aiimae npyre wmicue 3a
nominagpauM BBII, mio B 273 pasu Ginbnie Hixk BBIT JlrokcemOypry [3].
OnHak, 3a nokasuukom BBII 3a TIKC, JltokcemOypr mocinae nepiie micue B
cBiTi, a Kuraii 3HaxoauThes B KiHI mepriol miBcoTHi kpain [4]. Sk Take
MoxnuBo? Jlomomortu posiOpartucst 3 UMM IUTaHHSIM JIOTIOMOXE
koedimienT [xuHI, SKAH TMOKa3ye CTYMiHb pO3IMIAPYBAaHHS CYCIiNIbCTBA
KpaiHu Ha couianbHi knacu. KoedimieHT npuiimae 3navenHs Big 0 mo 1, me
HYJIb TIOKa3y€e aOCOJIIOTHY PiBHICTb Yy PO3MOILII IOXO/IB MiXK HACEJICHHSIM, a
OJIMHUIISI TOBOPUTH IPO T€, 110 JO0XOAM OUIBIIOI0 MIpOI0 CKOHIIEHTPOBaHI B
omHux pykax. Y Kwurai xoedimient [Dxuni 3a 2019 p. ckmaB 0.465
(3HaueHHs koedimieHTa 0.4 — 1e piBeHb IONEPEPKCHHS, BCTAHOBICHUI
OOH), B Toit yac sik y JlrokcemOypry BiH ctaHoButs 0.284 [5, 6]. 3
HaBezieHol iH(opMalii BUIUIMBaE, MO HacedeHHs B JlokcemOyp3i Oiibin
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piBHOIIpaBHE i JOXOIM pO3MOIiNeHI HabaraTo piBHOCHIBHIMIE, HK B KuTai.
HesBaxaroun Ha mpuBiNiel y BUIIIAAI HAHYHUCICHHIIIOTO HACENICHHS y CBITI,
BEJMYUHY TepuTopii i pecypcis, JIrokceMOypr i 6arato iHIINX HEBETHKHIX
€BPONEHCHKAX KpaiH, Kpainn Ha bamspkomy Cxoxi matots BBII 3a ITIKC Ha
MOPSIIOK BHINE. SIK MOKa3ye MPHUKJIAJA, BUCOKHH PiBEHb BHPOOHHMIITBA HE
rapaHTye 3pOCTaHHS 1 PIBHOCWIBHHHA PO3IOALI JOXOMIB cepell HaCEICHHS.
VY necsaTii JigepiB 3a MM MOKa3HHUKOM 3 KPaiH 3 BEIUKOK TCPUTOPIEID —
tinekn CUIA, a nepme micue 3aiimae Karap (158-me micue B peiftunry
KpaiH 3a rwromero Tepuropii). Karap takoxx abcomorHuit migep 3a BHJ.
Take BucOke cTaHOBHMINE I KpaiHi Ha ApaBilicbkoMy ITiBOCTPOBI
3abe3neuyroTh npupoaHi pecypeu (Karap kpaina, 3 TpeTiMu 3a BETMYHHOIO
3aracamy PUPOAHOTo rasy). BunoOyrok Hadty i razy sabesnedye 61mu3bko
nonosunu BBII, 85% excropry i 70% O6romkeTy kpainu. Ii ckpomui
po3MipH He 3aBaXkaloTh il 3aiimary mepmri mo3umii B BBIT 3a [IKC i BH/,
TPYHTYIOUHCH Ha 0araTcTBi KpaiHNW y KOPHCHHUX KOMaJIMHAX. 32 JOMOMOTOI0
BOTO (PaKTy MH MOXKEMO 3pOOHTH BHCHOBOK, IO PO3MIp KpaiHH HE3HAYHO
BIUIMBAE Ha i1 HACHYICHICTh IPUPOJHUMH PECYPCaMH.

[Ilo 6 mopiBHATH KpaiHM y MOKa3HUKAaX XapaKTEPHCTHK JIOACHKOTO
MOTEHI[ialy BUKOPUCTOBYIOTh IHAekc sronachkoro po3sutky (IJIP). Ileit
MOKa3HUK CKJIAHAETHCS 3 TPHOX IMOKa3HMKIB: O4iKyBaHa TPUBANICTh KUTTH,
piBeHb T'PaMOTHOCTI 1 piBeHb KUTTA, oliHeHWd yepe3 BHJl Ha mymy
nacenenns 3a [IKC i B nonapax CLIA.

Tao6auns 1
Ingexc J0ACHKOT0 po3BUTKY 3a 2019 p.*

Peiitunro- Innexc OuixyBaHa PiBens PiBenp xuTTA
BE MicCIle JIIOZICEKOTO TPHUBATICTh rpaMOTHOCTI BH/I o
KpaiHu PO3BUTKY HKUTTS IIKC
1. Hopserist Snonis Hopsaerist Karap
2. 1IBeiiuapis L IBeiiuapist ABcTpaiist Cinramyp
3. Ipnangis Cinramyp Beiinapist JIroxcemOypr
4. Himeyunna ABcTpaiist Hinepnanau 1IBeiinapist
5. T'oHKOHT Icnanist CIOA OAE
6. ABcrpais Icnangis Himeyuuna Hopseris
7. Icnanmist Iranis Hosa 3emanmis Ipnannis
8. HIBemist I3paine Kanana bpyneit
9. Cinramyp LIBerris Cinramyp CHIA
10. Hinepnanmu Opanuist Janis I'oHKOHT

*Craadeno asmopom 3a oanumu Human Development Index Ranking-2019 [7].

VY mimepax 3a OYiKyBaHOIO TPHBAIICTIO JKUTTS BHCTYMAIOTH SIMOHIs,
IBefinapiss Ta Cinramyp. IlpumumHoro mepmocti Smonii He momsArae B
VHIKQJIBHUX TEHaX, PpO3TallyBaHHI TepuTOpii, a BChOrO Jjume poborta
Jep>KaBHUX 1HCTHTYTIB 3 HaceJeHHsIM. Pe3ynpraToM € 30iIbIICHHS
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CepenHbOl TPHUBAJOCTI KUTTS AMOHOK 1 AMOHIIB HAa 30 pokiB 3a 70 pokiB
JociipkyBaHoro repiony. LBefiapis 3aiiMae 2-re Micre 3 IPUIUHU TOTO,
II0 BOHA BH3HAHA HANYHUCTINIOI KpaiHOIO CBITy, IO BiAOMBAa€THCS HA
3I0pOB’T 1 TpUBANOCTI XUTTA ii HaceleHHSA. Y IIOMY B TEpIIiii mecsTii
nume ABCTpallisi Mae BENWKY TePHUTOpito. 3a piBHeM rpamMoTHOCTI HopBseris,
Asctpamis Ta IlIBeiimapis Bropi peiitmary. Tax camo Kamama i CIIA
NIPE/ACTABIICHI B MEPIIIA JEecATI, U0 MOKa3ye M0 PO3Mip KpaiHW HisIK He
BIUIMBA€E Ha PIBEHb TPaMOTHOCTI B HiH. Y cnmcky kpain no BH/] 3a ITIKC na
nymry Hacenenns Karap, Cinramyp i JlroxcemOypr mepii, mpore CIHA
3aiiMae JIeB’ATe MICIle B IIbOMY PEHTHHIY, 10 HUX B CIHCKY TUIBKU KpaiHH 3
HEBEJMKOI0 TepuTopiero. CekpeT TakuxX MOKa3HHUKIB KpUEThCS abo B
Bucokomy piBHi BBII 3a IIKC, sx B Karapi, abo B ekBiBaJieHTHOMY
PO3IOiITI TOXOAIB Cepel] HaCeIeHHs, SIK B KpaiHax €Bpomny.

Ha nepumii mormnsix, KpaiHu 3 BEIMKOIO TEPUTOPIEIO TIOBUHHI 3aiiMaTh
TIepIIi TO3HUIIIT 32 piBHEM MPOIBITAHHS 1 PO3BHUTKY, alle B pEaTbHOMY KHUTTI
B Iifepax CTOATh KpaiHH 3 HEBEIUKOI TEPUTOpi€ro, i3 3a0e3medeHuM,
OCBIYCHHUM 1 BUIBHMM HaceleHHAM, 1, SIK OKa3aia CTaTUCTHKA, HaifuacTime
1€ KpaiHu 3 HEBEIIMKOIO TEPUTOPIEIO B PI3HUX YAaCTHHAX CBITY.

Cnmncoxk BUKOPUCTAHMX JAKepes

1. The Legatum Prosperity Index 2019 [Enexrponnmii pecypc]. —
Pexxum JOCTYILY:
https://docs.prosperity.com/8115/8635/0367/The_Legatum_Prosperity_Inde
X_2019.pdf — BigpHMit. MoBa aHrJI.

2. Peiituar cTpan mmpa mo npousetanuto [EmexrponHmiA pecypc]. —
Pexxum pnoctymy: https://gtmarket.ru/ratings/legatum-prosperity-index —
BUTHHHIA. MoBa poc.

3. The World Bank [Enexkrponnuii pecypc]. — Pexum pocrymy:
https://data.worldbank.org/indicator/NY.GDP.MKTP.CD - BinsHuii. Mosa
AHTJI.

2. The World Bank [Enextponnuii pecypc]. — Pexum mocrtymy:
https://data.worldbank.org/indicator/NY.GDP.MKTP.PP.CD?end=2019&st
art=2019&view=map — BinpHuii. MoBa aHTI.

3. Gini index (World Bank estimate) — China [Enextponnuii pecypc].
- Pexum JOCTYILY:
https://data.worldbank.org/indicator/S1.POV.GINI?locations=CN -
BUThHHIA. MoOBa aHTII.

4. Luxembourg — GINI index [Enextponnuii pecypc]. — Pexum
noctyny: https://knoema.com/atlas/Luxembourg/GINI-index — BinbHuiL.
Moga aHri.
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5. 2019 Human Development Index Ranking [Enexrponnnit
pecypc]. — Pexum moctyrmy: http://hdr.undp.org/en/content/2019-human-
development-index-ranking — Bineamii. MoBa aHrI.

Haykoeuii kepisnuk: O.A. 3a00a, kKaHouoam eKOHOMIYHUX HAYK,
oouyenm.

A. Koshlo
Alfred Nobel University, Dnipro

CLASSIFICATION OF COUNTRIES IN THE WORLD ECONOMY

The world economy is represented by the countries that have different
economic development, by integration degree, geographical location, living
standards and many other factors. And to identify the economic
relationships between countries, their development potential, sharing
experiences and information, it is important to know the classifications for
mutual learning.

The fullest picture of groups of countries is given by international
organizations including most of the world’s countries as their members: the
United Nations organization (UN), the International Monetary Fund (IMF)
and the World Bank. Different research objectives and methods of
organizations create differences in the methodology for calculating the
indicators.

The classification offered by the IMF does not imply any strict criteria.
It takes into account the structural characteristics of the countries'
economies, the principles of economic life organization, institutional and
cultural particularities and current economic problems and divides countries
into two groups: “industrialized countries” and “other emerging markets
and developing countries”.

The first group of developed countries consists of the G7 countries,
Eurozone countries (12 countries) and Asian New Industrialized Countries
(NIC) such as Taiwan, Hong Kong, Singapore and Republic of Korea.

The countries of the second group have not achieved full economic
development, but are open to foreign investment [1].

While the IMF classifies countries according to a set of social and
economic indicators, the World Bank uses a universal GNI per capita. In
this way, there are three main groups:

o with a high income level of 12536 USD,

e with an average income level divided into lower middle-income
countries with 1036-4045 USD of income per capita and upper middle-
income countries with 4046-12535 USD of income,
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e with a low level of income of 1035 USD and above [2].

This indicator cannot provide complete information about the
country’s economy, as it does not take into account how evenly the income
of the population is distributed and does not take into account unpaid labor,
damage caused by production, ignores non-material values.

To achieve the same classification in different countries, the World
Bank sets trade levels of GNI.

In its reports, the UN widely uses the World Bank criteria as well as
other classifications based on various criteria: geographical location, social
structure, type of government, degree of participation in international
organizations.

For the purposes of the analysis, the UN separates territories into three
groups: “more developed”, “developing” and “transition countries”.

The main criteria for being included in the list of the least developed
countries are a low level of GDP, a criterion of weak human resources and
human literacy.

Because of the differences in the criteria of organizations, there are
some inconsistencies in the distribution of countries into groups.

Countries such as Singapore, Taiwan, and Republic of Korea are classified
by the IMF as developed countries with high level of GNI per capita while the UN
considers them to be developing countries. New industrialized countries such as
Argentina, Brazil and Mexico (countries of great potential) which in terms of
economic growth have overtaken some developed countries, but according to UN
criteria they are considered developing countries. The income classification does
not imply that countries are similar in economic development, low and middle
income countries are sometimes seen as developing and high income countries as
developed. The World Bank classification of high-income countries includes oil-
exporting countries such as Qatar, Brunei, Kuwait and the United Arab Emirates,
which are classified by the IMF as developing countries. For example, Qatar has
one of the highest GNI (63410 USD in 2019) [3].

In order to avoid such discrepancies, it is necessary to take a
comprehensive approach to the analysis and assessment of all country
classification criteria, since the use of data from only one organization does
not give a complete picture of the state and development of a country.
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A. KpuBomeeBa
Ounaiin-wkona anenuiickozo asvika Skyeng, o Kues

POJIb KPEATUBHBIX HHAY CTPUI
B 9KOHOMUKE YKPANHBI

I'mobanu3anys — OHO U3 OCHOBHBIX SIBJICHHH B COBPEMEHHOM MHUpE,
KOTOpOE BIJICYET 3a COOOI MOCTOSHHBIC IBOJIIOLUOHHBIE TpaHC(hOpPMAIHH,
WHOT/Ia Jlake KapJWHAJbHOTO XapakTepa. YiKe celyac COBpPEMEHHOE
oOIIeCTBO  CTaJKHBaeTCs C pe3yjJbTaTaMd IJIoO0ANM3alluk B  BHJE
TIOBCEMECTHOI'O CTPYKTYPHOI'0O U3MEHCHUA SKOHOMUKU U TIEPCHAIIPABICHUA
e€ M3 BEKTOpa TPAAMIHOHHBIX OTpaciieil B HANPaBJICHUE CEKTOpa YCIYT M
WHHOBALUH, T1e 0COOYIO POJIb HTPaeT KpeaTUB U TBOPUECTBO. YKpaWHa Ha
JAaHHBII MOMEHT SIBJISIETCSl CTPAHON C AKTHBHBIM IIPOIPECCOM KYIBTYPHBIX
TBOPUYECKUX MHIYCTPUH M MOHETH3alMeH NPOIYKTOB 3THUX OTpacieH, 4To
CHOCOOCTBYET pa3sBUTHIO JKOHOMHKHM B IIEJIOM, IIO9TOMY TeMa pOJIH
KPEaTHBHBIX WHIIyCTPUHA B SKOHOMHKE Y KPauHBI SBISIETCS AKTYaJILHOM.

TBOpYECTBO M KpEaTUB — HEHUCCSIKAEMbIE PECYPChI, B OCHOBE KOTOPBIX
JICY)KUT OIIBIT, KYJbTYPHBIC ICHHOCTHU, 3HAHWA, SOMOLNHU, TAJIAHT, MBIIIIJICHUEC
Ka)XJJOTO OTJEJIbHOTO 4YeIOBeKa M JPYrue XapaKTePUCTHKH, OTIMYHBIC OT
CTaHAapPTHOIO MaTepHAIILHOTO Kamurtana. VIMEHHO 3Ta 0COOEHHOCTb
ABJISIETCS MPOOJIEMHOM B TIaHEe MPUOBUTFHOCTH JAHHBIX HANpaBIeHUH. DTO
MIPOUCXOJUT TIOTOMY, YTO U3HAYAILHO IIeHa JI000ro ToBapa Oa3upyercs Ha
cebecTronMOCTH, /100aBOYHOW  CTOMMOCTH,  CIIpOCE,  IPEAJI0KEHHH,
KOHKYpPEHIIMH U JPYTUX IoKa3aresisix. B cBoro ouyepenp, eHY TBOPUECKOTO
MPOJXYKTa JOCTaTOYHO TPYJHO OOO3HAYHUTh MO TIOHATHBIM IPUYMHAM.
Hecmotps Ha 370, coBpeMeHHas! (opMa IiI00aIu3ali OTKPHIBAET HOBYIO
IUIOCKOCTh B OJKOHOMHUKE Ka)KIOH CTpaHbl, KOTOpas IO3BOJSIET HMETh
TBEpPAYI0 KOHKYPEHTOCHOCOOHYIO ITO3MIMI0O Ha MHUPOBOM PBIHKE. YKpauHa
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Oorata 3amacaMM TNPHUPOAHBIX PECYPCOB, OJHAKO OHA TAaKKE HaJelcHa
OTPOMHBIM  TBOPYECKHM IOTCHIMAJIOM OOIIECTBA, MOJKPETICHHBIM
KyJIbTYPHO-UCTOPUIECKUM HACIICIHEM.

K coxanenuto, Ha TeKymMid MOMEHT B YKpauHe HET YETKO
0003HAUYEHHOTO pBIHKA KPEaTUBHBIX WHIYCTPHH, OJHAKO €CTh BCE
MIPEATIOCHIIKY I €T0 CO3MaHMs W pa3BUTHA. lcxoas W3 maHHBIX OoTdeTa
global creativity index (GCI) 2015 uHmeKC KpeaTHBHOCTH CTaHBI PaBCH
0,518 y.e., YkpauHa 3aHumaeT 45-¢ MecTo cpean 139 oLleHEeHHBIX CTpaH U
HMEeT CIIEYIONINEe OKa3aTen:

1. TexHOIOTHH 3aHUMAIOT 43-€ MeCTO;

2. TajnaHThl 24-€ MECTO;

3. TonepanTHOCTH 105-€ MecTo.

Cpenu GpakTopoB, KOTOpPBIE HANPSIMYIO B3aMMOCBS3aHBI C TBOPUECKUM
CEKTOPOM MOXKHO BBIZIEIHUTH CIEAYIOIIHE:

1. CocrosHre S5KOHOMUKH B TienoM. Peamsrsiit BBII ¢ yaetom ce30HHOTO
¢akropa 3a 2 kBaptan 2020 r. ymensimics Ha 9,9%. Homnnansssii BBII Bo
BTOpoM KkBaptaiie 2020 r. paBer 867,8 Mupn rpH. MHIEKC MOTPEOUTENBCKIX TICH
B okTs10pe 2020 . cocraBmn 101% poBHO, UTO SBIETCS PE3yIBTATOM HH(IALH
B 3,4% B cpaBHeHMM C HayanoM roja. B sHBape-aBrycre 2020 r. sKcHopT
ToBapoB coctaBuwi 30842,9 mun nomn. CIHA, wmu 93,4% mo cpaBHEHWIO C
stBapeM—aBryctom 2019 r., ummopt — 33241,6 MiH nosm., umn 85,4%. C yuerom
MIPUBE/ICHHBIX JAHHBIX MOJKHO C/IENIaTh BBIBOJA O TOM, YTO MCTOPHYECKUM POCT
SKOHOMHKHU YKpauHbI JOCTATOYHO HU3KUH B CPABHEHWH C JPYTUMH CTpaHAMH-
JIM/IepaMi MHUPOBOTO PBIHKA. JTO OE3yCNIOBHO OTpPa)kaeTcsi Ha MaTepHaIbHOM
COCTOSIHMM HAacelIeHWsl TOCy[apcTBa M BJIeYeT 3a CcoO0Oi  yMeHbIeHHe
BO3MOXXHOCTEH JUISl TBOPYECKHMX IPOSIBICHUH y CONMAIBHO aKTHBHBIX CIIOCB
o0recTsa.

2. Jemorpadudeckue nokazarend. [lo cocrosamro Ha 1 centsiops 2020 r.
YUCJICHHOCTh HaceneHust YKpauHbl coctaBwia 41 902 416 uenoBek, 4To Ha
250 785 uenoBek MeHble, 4eM B 2019 1. Y CUIMIIKCh MUTPAIMOHHBIE TIPOLIECCHI,
YTO IPO3UT yTEUKON TATAHTOB CTPAHBI 32 PYyOeK.

3. PeiHok T1pyma. Ilo craTHcTuKe, YpOBEHb 3aHITOCTH Y KpauHbI
Bo3zpoc B 2019 r. B cpaBHenun c 2018 r. Ha 1%, mpm 3TOM ypOBEHB
6e3pabotuibl yman Ha 0,6% B 2019 1. B cpaBHEHUU ¢ MPEABIAYITAM TOJOM.
JlaHHas TeHASHINS UMEET MO3UTHBHOE BIHSIHAE HA COCTOSHHE KPEaTHBHBIX
WHITyCTPHUH rocynapctsa. IIpu 3TOM >KeHIIMHBI B OOJIbIIEH YacTH 3aHATHI B
cdepe POl U yCIIyT, My>KUHHBI — B HAIIPABJICHUH «KBAJIH()UIIMPOBaHHBIC
paboune ¢ WHCTpyMEHTOM». TBopueckne mnpodeccuu TIOKa HE
OTCIEKUBAKOTCS TOCYJAapPCTBEHHBIM CTATHCTUYECKUM MOPTAIOM HECMOTpPS
Ha TO, YTO JAOJI1 KpeaTHUBHOro kiacca B YkpaunHe B 2015 r. cocraBuna
29,75%.
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4. Pwmok oOpazoBanus u Haykdu. C 1991 r. Ykpauny nokunynu 0,1
MHJUITMOHA yYEHBIX, OJHAKO CTpaHa Bce eme oOmamacT camoi OombIIoi
YHUCIIEHHOCTBIO YUEHBIX CPEH APYTHX CTpaH YepHOMOPCKOTO PEernoHa.

Kpome Toro, Ha CTpYKTYpy KpEaTHBHBIX MHIYCTPHI BIHSET M MHICKC
naHOoBarmii. CormacHo exeromHomy ordery GLOBAL INNOVATION
INDEX 2020 VYkpanHa OTHOCUTCS K TpYIIIE CTpaH C JOXOJOM HMKE
CPeIHEero W 3aHUMaeT B 3TOH rpymmne Bropoe Mecto. Ilo obmemy uHAEKCY
MHHOBAIMi cTpaHa 3aHsia 45-e Mecto cpeau 124 cTpaH ¢ pe3ylnbTaToM
36,32 y.e. B 2020 r., yro Gonbiue Ha 1,08 y.e. B cpaBHenun ¢ 2019 r.. Pocr
MO3UIMKM B PEHTHHIE CBUAETEIHCTBYET O 3HAYMTEIHHOM HHHOBALIMOHHOM
MOTEHIMaJe, KOTOPBIH MOXXHO paccMaTpuBaThb KaK KOHKYpPEHTHOE
NIPEMMYLIECTBO C TOYKHU 3PEHUSI Pa3BUTHSI TBOPYECKOM OTPACIIH.

[TogBoast MTOTH, MOXKHO CKa3aTh, YTO TBOPYECKHH CEKTOp YKpaWHBI
HYXJAeTCsl B KPUTHYECKOM OCMBICICHUHN KPEaTHBHOTO TPYOa W H3y4CHUH
ero craryca B yKpamHCKOM oOmecTBe. B cBM3m ¢ pacTymum
SKOHOMHYECKHM 3HAUCHWEM TBOPYECKUX HWHAYCTPUH 11 YKpauHbI
HEOOXOANMO 3HAYUTENBHOE YIy4IICHHE HAI[MOHAJIBHOW CTATHCTHKH IS
YTOUHEHUSI TEOPETHYECKHX AaCIEKTOB U IIOJyUCHHUS CYIIECTBCHHON
SMIIUPUUECKON HHPOPMAIIHH.

Cnmcok McnoJib30BaHHBIX HCTOYHHKOB

1. lepxaBHa ciy>xk0a CTaTUCTUKU YKpaiHu [ DIEKTPOHHBIN pecypc]. —
Pesxum nocryma: http://www.ukrstat.gov.ua/ — cBo6oaHbI#. SI3bIK YKp.

2. GLOBAL INNOVATION INDEX 2020 [9mexTpoHHEIH pecypc]. —
Pesxxum nmocryma: https://www.wipo.int/global_innovation_index/en/2020/ —
CcBOOOIHBIN. SI3BIK aHTII.

3. Creative industries [DnextponHsiii pecypc]. — Pexum mpocryma:

https://ukraineinvest.gov.ua/industries/creative-industries/ — cBoGOIHBIIA.
SI3bIK aHTII.

Hayunotii pykoeooumensv: A.A. 34003, KaHOUOAM IKOHOMUYECKUX HAYK,

ooyenm.

H. KpyTrbko

Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

KOPPYIIIIUA B YKPAUHE:
MACHITABBI U BJINSHUE HA 9KOHOMUKY

Koppymiust B Hamre BpeMsi JOBOJIBHO PAacIpOCTPaHEHHOE COIHATIHHOE

apnerre. C e€ MOMOIIBIO JOCTHIaUCh BBICOYANIINE BEPIIMHBI BIIACTH,
pemanucy Kakue-mudo JudHbIe moTpeOHOCTH. Ha HarmoHaisHOM ypOBHE
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HEOJHOKPATHO OBLIM MPUHSTHI MOA00AIOIINE 3aKOHBI, KOHIICTIIINHN, TPOECKTHI
C 3THM YXacHbIM ()eHOMEHOM. Bo BcikoM ciydae MacmralObl 3TOTO
SIBIICHUSI B YKpaWHE HE MEHSIOTCS M OCTAlTCS BCE TAKHMX K€ OOJNBIINX
pasmepoB. OCHOBHBIM (PaKTOpOM TOHOOHOTO YTBEPKACHUS SBISIETCS
OTCYTCTBUE TIOJUTHYECKOH BONM BBICIINX YIPABICHYECKHX OPIaHOB,
OTCYTCTBHE HAIEXKAIIUX 3aKOHOB, claboe BIMSHHAE OOIIECTBEHHOM
MOJJIEPKKH, HEeI(P(PEKTUBHOE BIUSHHE AHTUKOPPYIIMOHHBIX JIEHCTBHM.
Tonpko mpu  B3aUMOJNEHCTBHAX IOJUTHYECKOTO M OOIIECTBEHHOTO
XapakTepa MOTYT OBITh JIOCTHUTHYTHI peajibHble DPe3yJbTaThl, KOTOphIC B
OynymeM MOTYT NPHBECTH K 3HAYUTEIHHOMY YMEHBIIEHHUIO KOPPYILUH B
Halllell cTpaHe U MIPEepBhIBAaHUIO POCTa TEHEBON 3KOHOMUKHU B YKpauHe.

Koppynuust B Ykpaune oGepHysIach B OJHY U3 YIpo3 HallMOHAIHHOM
6e3omacHocTH. Bo3zeiicTBie KOppyniuy Ha YKPanHCKYIO 00IIECTBEHHOCTb,
a TaKXKe — CTPaHy M IIPABUTEIBCTBO 00JIaIaeT KOMIIJIEKCHBIM M CHCTEMHBIM
XapaKkTepoM, B YaCTHOCTH pPEYb HJIET O OOMIECTBEHHO-TIONIUTHIECKUX,
(DMHAHCOBBIX, COIMAIBHBIX, 3KOHOMHYECKUX, MEXIYHApOIHBIX ACIEKTOB
sTOoro BiMsAHMA. [lociencTBHS KOPPYNIMU CKa3bIBAIOTCA Ha BCeX (haKTopax
SKOHOMHUKHM YKpamHbl. EE& WHunumpyer TOTalmbHas  «TCHHU3ALMD»
SKOHOMHYECKOTO CeKTOpa YKpauHbl, YTO B OCHOBHYIO OdYepensb,
noJpa3syMeBaeT 9KOHOMHYECKYIO OCHOBY KOPPYMIIMPOBAHHBIX
B3aUMOCBsI3el. B cOOTBeTCTBUM ¢ OHUIMATIbHBIM 3asBICHHEM PyKOBOJICTBA
rocyaapcTBa, YaCcTh TEHEBOI (HelIeraJbHONW) SKOHOMUKH Y KPauHBI 110 CYyTH
JorHana ouuuaibHyo U Tenepb coctapisier 45-60%. B TeHeBoM cexTope
SKOHOMHKH paboTaeT OrpOMHOE KOJIMYECTBO kuTeneid Ykpaunsl. CoryiacHO
TIPE0CTaBICHHON nHpopMauu donna «VHTeNnNeKTyanpHas
MIepCIIeKTHBa», a Takxke LleHTpa conuanbHbBIX dKcrepth3 MHeruryra
couuonorun HAH Vkpaunbsl, npoBeis omnpoc rpaxiaH YKpauHbl OHHU
BBIAICHWJIM, YTO B OOJIACTH TEHEBOW SKOHOMHUKHM YKpauHbI padotaroT 45%
onpoineHHbix rpaxaan u3 100% [1]. CoriaacHo BBIYHUCIEHHSM 3KCIEPTOB,
TEHEBOW KamlMTal yKPaWHCKOI'0 HapoJa COCTaBisgeT NpuOIm3urensHo 40
MIpA. Aoul. B obmiem, kKoppymuus NOAPBIBACT IKOHOMHYECKHE OCHOBBI
CTpaHsbl, OJIOKUPYET HOCTYIJICHUE 3apYOeKHBIX MHBECTUIINH, CIOCOOCTBYET
MOSIBICHUIO M CYIIECTBOBAHMIO «TEHEBOW» DSKOHOMHUKH YKpauHBHI,
CONICHCTBYET YBEMMUYEHHUIO W POCTY B JaNbHEHIIEM NMPECTYNHBIX TPYHI U
MIPOTHBO3AaKOHHBIX OpTaHU3anmid. OKcmepTsl BcemmpHOro 6anka maroT
OIIGHKY TOJIOBOM CyMMe€ B3SiITOK B YKpauHE Ha YpOBHE JIBYXMECAYHOIO
000poTa CTpaHHlI.

Koppymuust Ha YkpauHe siBisiercs MacmiTaOHON mpoOsieMoit yxe He
nepebiii roxa. B Mupexkce BocnpusTHs KOpPPYIHLHH, COCTaBICHHBIM
MeXIyHaponHo#t kommanuei Transparensy International, konmdectBO
HCCIIelyeMbIX CTpaH Mupa BapbHupyeTcs Kaxapiid rox [2]. Kommanus
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Transparensylnternational wmsyuaer VYkpawHy W BBIYCKAaeT €XKETOIHbIC
nmoxnanel HauuHas ¢ 1999 rona. [IpoaHamu3npoBaBIId MaTepra, KOTOPBIH
ObLI IpenocTaBjieH Ha caiite Transparency International (ta6m. 1), rme
mokazas rox (2002 — 2020) 1 MecTo YKpauHbI B pEUTHHTE KOPPYIILINH.

Taoauna 1
Mecto YKpanHbl B MUPOBOM peiiTHHIre Koppynuuu [2]
Ton Mecto Tox Mecto Ton Mecto
2001 83 u3 91 2008 134 u3 180 2015 130 u3 167
2002 85 u3 102 2009 146 u3 180 2016 131 u3 176
2003 103 u3 106 2010 134 u3 178 2017 130 u3 180
2004 122 u3 146 2011 152 u3 183 2018 126 u3 183
2005 107 u3 158 2012 144 u3 176 2019 126 u3 180
2006 99 u3 163 2013 144 u3 175 2020 144 u3 180
2007 118 u3 179 2014 142 w3 175 - -

B nawame 2019 r. MexayHapomHas KommaHus Transparency
International Ukraine mpemoctaBmia 12 peKOMEHIAIHA, 110 BBIMOJHEHHUIO
KOTOpPBIX mokazareian Ykpaunbl B CPl mormm 6w ynydmmtscs [3]. Ho, mo
urtoram 2019 1., ObDIa BHINONHEHA POBHO TIOJIOBHHA ITaHHBIX
pEKOMEeHAALN.

Jiss Toro 4ToOBI TOMEHATH OOCTAHOBKY, MPaBUTEIBCTBY CIEAYET
OCYIIECTBHUTD JIOCTATOYHO NEHCTBUI, a UMCHHO: PEaIH30BaTh aBTOHOMHYIO
1 podeCCHOHANBHYIO CYAeOHYIO BIIACTh; TapaHTHPOBATh HE3aBUCHUMOCTh U
CHOCOOHOCTh  OPraHOB  AHTHUKOPPYIUHOHHOW cdepsl; ymmute CBY
MMOJHOMOYHE B cdepe  NPOTHBOACHCTBHS  JSKOHOMHYECKHM U
KOPPYIIIMOHHBIM TPECTYIUICHUSM; YBEIHYUTh PE3YIbTaTUBHOCTH CHUCTEM
MIPEIOTBPALICHUSI TOJUTHYECKOH KOPPYIIMU; BHEIPHUTHh MMyOJIWIHBIN
MIO/IOTY CUCTEM MPEAOTBPAIIECHHUS TOJTUTHIECKON KOPPYIIIUH.

Cnmcok Mcno/1b30BaAHHBIX HCTOYHMKOB

1. Urops Xnmanos. [lombITku aHamm3a [DNEKTPOHHBIA pecypc]—
Pexum JIOCTYTIa: http://www.ji-magazine.lviv.ua/ji-junior/N32-
1/zhdanov.htm.

2. WHnmexc BOCHPUATHSA KOPPYNIUU [DNEKTPOHHBIN pecypc| — Pexum
nocryma: https://www.transparency.org/en/countries/ukraine.

3. Amunpeit BopoBuk. I3MeHeHus 1okaszareneil  KOppyIIMU
[DnekTpoHHBII pecypc] - Pexum JIOCTYIIA: https://ti-
ukraine.org/blogs/zminy-v-rejtyngu-spryjnyattya-koruptsiyi-na-odyn-dva-
baly-ye-nesuttyevymy/.

Hayunwtit pykosooumens: 3.H. /lumonosa, kKanoumam sKOHOMUYUECKUX
HayK, 0oyenm.
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K. Kuz
Alfred Nobel University, Dnipro

BREAKING THE CYCLE OF POVERTY THROUGH EDUCATION

There are numerous incorporated reasons for global poverty, but one
factor shows up the most and this is education. Education can reduce the
risk of high poverty, that may stop the arising of another generation, much
poorer. Literally, poverty and education have a tight connection: to make
for living people need to study, but at the same time, to go to study people
need to earn money. Thus, the cycle of poverty is created.

Education is the main human right and the level of education
influences people's health, the capacity to understand the necessity to care
for the natural environment, contribute to the community and even the
population stabilization. In return, all that has a huge impact on country
development, for that reason, education is one of the key tools for bringing
down the level of poverty and inequality, vulnerability and violence.
Besides, education fosters economic growth as it ensures skills that enhance
employment possibility and income. According to UNESCO, if all adult
people could have just two or three more years of schooling then almost 60
million people could dispose of poverty; and if all adults finished secondary
school in that case 420 million people could overcome poverty (Rodriguez,
2020).

People living in developing and underdeveloped countries consciously
know that getting a good education is a lifebuoy for them to end up
surviving in poverty. Developed countries could be great examples for them
to learn and relearn about the importance of education. And, fortunately,
most of the parents living in poor countries realize the fact that sending their
kids and youth to school will give them a chance that they, parents, have
never had. But developing countries can face some challenges and problems
in their education. As mentioned by UNESCO, approximately 258 million
children and young people all over the world are not enrolled in school
(UNESCO, 2020). And one of the reasons is that, nowadays, education is an
expensive need and people just cannot afford it. Furthermore, families
cannot have access to education sources such as books and computers
because they are unavailable.

Secondly, in such countries, children tend to work from an early age
instead of going to school. People that live in bad conditions just cannot
afford any education for their children that force kids to work to make a
living for a family. Education is not vast for them as long as they are
earning enough money just to get by.
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One more issue is that there are no schools in poor regions and
children have to travel a long distance to get to school that can be located in
another village or town. That also makes the education process more
impossible for those who want to study.

Additionally, there is a lack of qualified teachers. Children suffer from
untrained, nonliterate, bad motivated and unpaid teachers, who probably use
obsolete information. And this poor education leads to low motivation for
children to study in schools.

The good news is that there are different ways of how developing
countries can break this cycle of poverty. Thus, the experience of developed
countries can be used as examples by developing countries to implement
ideas related to better and available education. For instance, some countries
such as Germany, Norway, Sweden, France, Belgium, Switzerland offer
free schooling programs. These countries propose free education for both
locals and international students. That means that even those who cannot
afford education because of lack of financial resources can get a world-class
education.

Another suggestion of how to solve education issues in poor countries
is that millionaires or billionaires from other countries can break down the
cycle of poverty in developing countries by investing their own money in
education. To illustrate, Reed Hastings, a joint founder of Netflix and part-
time philanthropist, donated $120 million on education-related
organizations, programs and projects. This funding can significantly raise
the number of students who will have access to high-quality educational
experiences.

Taking everything into account, in all various forms’ education is a
clue for breaking down the cycle of poverty and pulling families and
communities out of it. Overcoming education barriers, people living in low-
income countries can pursue a good education that in future will help to
improve the overall health, people's longevity and general welfare.
Moreover, a full and high-quality education will be able to facilitate
economic prosperity, that in return, will speed up poverty decreasing.
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M. Ky3bMeHKO
Yuieepcumem imeni Anvghpeoa Hovens, m. /[ninpo

BILJIMB HA CYKYIHUM NOIMUAT BBEJEHS IIOJATKY
HA HEPYXOMICTb

CyKynHH# monuT ysiBiisie COO0I0 ITONUT HA KIHIIEBI TOBAPH Ta MOCIYTH
yCiX MaKpOEKOHOMIYHHX CYO’€KTiB 3a TEBHHH MPOMDKOK dHacy Ta 3a
neBHuM piBHeM 1iH [1]. Ha cykymHuit mOMUT MOXYTh BILTMBATH I[iHOBI Ta
HeriHoBi (akropu. Jlo IMiHOBHUX (AaKTOpPIiB HAJCKUTHh SK pa3 PiBCHb IIiH,
SIKFH OYB TaKOX MPHUCYTHIN P MOHATTI CYTHOCTI CyKymHOTro nomnury. o
HEI[IHOBUX (DAKTOpIB HaJekKaTh: CIOXKWBYI, 1HBECTHIHHI, Iep)KaBHI
BUTpaTH Ta BHUTpaTH Ha uuctuii ekcnopr. Lli dakropu ckmagaroTbes 3
JICKIIBKOX IHIIUX, PO3rIIiHEMO iX. CIOXKHBYI BUTPATH 3aJICKaTh, MO-TIEPIIIE,
BiZl NOOpOOYTY CHOXHBadiB, IX O4YiKyBaHb, TaKOX CBiil BIUIUB MalOTh
MOJIATKK Ta 3a00pProBaHICTh MOKYMLIB. |HBECTUIIIHI BUTpATH CKJIAJalOTh:
OJiKyBaHMH NPHUOYTOK BiJl I1HBECTYBaHHS, IIPOLICHTHI CTaBKH, BITBHI
TIOTYXKHOCTI Ta TOAATKH 3 MiAIPHEMCTBA. JlepKaBHI BUTpaTH 3aJeXaTh Bil
IBOX (haKTOPIB: JOXO/IB JEPKAaBHOTO OFO/KETY Ta JEp>KaBHOI €KOHOMITHOT
nomitukn. OTKe, 31 301NBIIEHHSM IOJATKIB CIOXKHMBYI Ta 1HBECTHLIHHI
BUTPaTH 3MEHIIYIOTHCS, [0 HETaTUBHO BIUIMBAE HA CYKYITHHH IMOMHWT, aje
Jiep’KaBHI BUTPATH POCTYTb, IO HPU3BOAMTH IO PO3IIUPEHHS CYKYIHOTO
nonuty [2].

B Vkpaini BXe i€ HOJaTOK Ha HEPYXOMICTb, SIKMIl CIUIQYYIOTH SIK
topuanuHi ocobu, Tak 1 ¢iznuHi. Cyma TOJATKy 3aJIeKUTh Bil MIHIMAJIbHOT
3apoOITHOT TUIaTH, TOMY Iie He (ikcoBaHa cyma. CTaBKa MOJATKY BU3HAYAETHCS
3a pINIEHHSAM CUIBbCBKOI, CENMINHOi, MIChKOi pagm abo pamu 00'exHAHHUX
TEPUTOPIATFHUX TPOMa. 3TiTHO i3 3aKOHOM BOHA HE MOXE IepeBHIIyBaTH 1,5
BIJICOTKA po3Mipy MiHIMaJIbHOI 3apo0iTHOT 11aTh 3a | kBagpatHuid MeTp. Takox
CIIJ| 3a3HAYMTH, IO TOJATOK Ji€ Ha «HAUIMIIOK» KBaJpaTHUX MeETpiB. 3a
3aKOHOM € «IIUIBIOBUH METPaXK», SKHH He 0OKIagaeThes: 60 KB. M UL KBapTHP
Ta 120 kB. M U181 KUTI0BUX JoMiB. 25000 rpH B piK — JOJATKOBO JO BKA3aHUX
1,5% 3a 1 KB. M HapaxoBY€TbCS [T KBApTHp 1 Oy MHKIB 1wiomieto oHas 300 kB.
M i 500 kB. M BijtrositHO [3].
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3aramoM, WMOBIpHO, Il TTOJATOK HE BIUIMHYB HA CYKYITHHH IOIIHT,
a/Ke HePYXOMICTh — Te, BiJI 4OTO TSDKKO BimMoBHTHCS yciM. IlinmpremcTBo
HE MOJKE€ BHPOOIATH MPOIYKIiI0, HE BUKOPHUCTOBYIOUH IPH IIbOMY SKHICH
CKJIaj, 3aBOJ UM MIOCh IHIIE, IO 33 3aKOHOM TAaKOX IIATATAETHCS
OTNOAATKYBaHHIO. SIK MH po3yMieMoO, yCi BHTpaTH pO3paxoBaHi y IIiHY
TOBapy, OT)KE JOJATKOBI BUTPATH Ha IEH MOJATOK TaKOX CKOPINI 3a BCe
OynyTh BimoOpakaTuch y IiHI Ha ToBap. JIJis cepeHbOCTATUCTUIHUX
JIOMOTOCIIOIapCTB KBApTHPH HE MEPEBUIYIOTh BCTAHOBIEHOTO MIJILIOBOTO
MeTpaxKy.3a CTaTUCTUYHUMH JAaHUMHU JlepkaBHOT CIyOM CTaTUCTUKU
Vkpainu, Ha 2019 pik B kpaini HapaxoByeTbcs 17380 Tucsy kBapTHp iy
CepeIHbOMY Ha OJHY 0c00y HapaxOBYEThcs Onm3bko 24,2 KBaapaTHHX
MetpiB [4]. Buxoasuu 3 JaHUX TOTO K CaMOro JDKEpea, Y CepeaHbOMY
JIOMOTOCTIOIapCTBO HAPAXOBYE MBI JIIOAWHH. TOX I BUXOAUTH Onm3bko 50
KBaZIpaTHUX METPIiB Ha OJHE JOMOTOCHOAAPCTBO. 3ralyeMO, IO MiIbrOBHI
METpak CTOCOBHO KBapTHp HopiBHIOE 60 kB. M, ToOTO Oarato cimeil Ta
B3araji JIOMOTOCIOAApCTB HE MAlOTh IUIATHTH ITOJAaTOK Ha HEPYXOMICTb.
Hagitp fKmo merpax i mepeBuurye, To MakcuMmyM 1,5% Bix MiHIMaIbHOT
3apoOITHOI IUIaTH, e CyMa, SIKy MOXXHa BHIUIATHTH. 3pO3yMiJo, IO Iie
BIUIMHE Ha Te, IO JIIOJWHA Li TPOIIi HE BUTPATHTh y SKOMYCH IHIIIOMY
HAMPSAMKY, ajie 11 SIK 3 aBTOMOOiIeM, TH ) He OyJell BiIMOBIIATHCH Bif
NpuaA0aHHS CBOTO BJIACHOIO aBTOMOOWUIS JIMILE TOMY, IO TOOI JOBENETHCS
TUIATHTH 32 OCH3UH uM ra3. s nepxkasu xk OyayTh HaAXOJUTH KOLITH, SIKI
BOHA JaJTi 3MOYKe BKJIQJIaTH B PO3BUTOK KpaiHu Ta 11 iHQpacTpyKTypH.

Taxox, MaOyTb, BaXXKO TOBOPUTH Y IIiil CHTYyaIlil came Ipo BIUIMB HA
CYKYITHHUH TIOTIHT, aJKEe BiH CKIAJAETHCS 3 BEIUKOI KUTBKOCTI (pakTOpiB, SKi
s 3rajaja padimie. 3a yYMOBH, IO BCE IHIIE 3aJMIIIIOCH HE3MIHHHM,
CYKYITHUH MOTIUT HE 3MIHUTHCA. MOXKINBO LIeH MOJaTOK MOKE BBECTH ITEBHI
3MIHM /10 CYKYNHOTO IIOTIUTY, SKIIO BpaxyBaTH Te, M0 Oararo
JIOMOTOCIIOJIapCTB  MAlOTh OOPrH, y TOMY 4YHCII 3a OIUIaTy >KHTJIOBO-
KOMYHaJbHUX IOCIYr. Y TakoMy BHMNAJKY IOJATOK 3’SBJISETHCS, TOOTO
(axkTop mojaTku 3pocrae, 3a00ProBaHiCTh 3pOCTAE, Yepe3 IO 3HUKYIOTHCS
CHOXKMBYI BUTPATH, aJpKe Tpeba ik OIUIATUTH MOCIyrH, abo Oyt 6e3 Hux. Y
Takiil cuTyauii, CyKyHHHH NONHMT 3MEHIIMThCS. AJKe 3a00proBaHICTh
TaKOXX BIUIMHE Ha JOXOAM JEPKABHOTO OIOJDKETY, TOMY IO KOMIaHii, SKi
HA/Ial0Th JKUTJIIOBO-KOMYHAJBHI MOCITYTH Y CBOIH OLIBIIOCTI — AEpKaBHi.

BBeneHHs ©pOro MOAATKYy TakoX MOMJIMBE JUIi TOro, aOu
cTabimi3yBaTH  GKOHOMIKY  KpaiHM,  TOOTO  MOXeE  CIyryBaTH
anTHiHGIANIHHOIO Miporo. Lle cTocyeThes i 30UIbIICHHS B3arali MOAATKIB.
Tobro xonmm BBII kpaiHu 3pocrae, a MoJaTKH 3HIKYIOTbCS, € MOXE
BHUKIIUKATH WIMHATTS PIiBHA I[H Ta, Hajgam, iHQIAMF0. 3 90ro MoKHA
3pOOHMTH BHCHOBOK, IIIO, 3arajioM, BBEJICHHS IOJATKIB Y iX 30iJIbLICHHS
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MOJKE BHUSBUTHCS TapHOIO CTpAaTeTiel0 3aiuisi 3a0e3ledeHHs To00poOyTy
Kpaiuu Ta ii HaceJeHHs B 1imomy [5].

TakuM 4YMHOM MO’KHA IIMTH BMCHOBKIB, IIIO CaM ITO cOOl IMOJATOK Ha
HEPYXOMICTh HE CTAHOBUTH BEIHMKOI 3arpO3M ISl CYKYITHOTO MOIHTY, aKe,
SIK BXE 3ragyBajioCh, MOJATKH CKOPOYYIOTh CIOXKHBYI Ta I1HBECTHIIIHHI
BUTpPaTH, ale NpU IbOMYy OIOMKET JAep)kaBH CTae OuIBIINM, TOOTO
BinOyBaeThCs Taka co0i cTadimizanis.
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M. Ky3bMeHKO
Yuieepcumem imeni Anvgppeoa Hobensn, m. /Ininpo

MNO3UTHUBHI TA HETATUBHI CTOPOHHU KOHBEPTOBAHOCTI
HAITIOHAJIBHOI BAJIIOTH

KonBepTaltis — 11¢ IEpEeTBOPEHHS YOTOCH Y MIOCH 1HIIE a00 3MIHCHEHHS
pIBHOILIIHHOTO OOMiHYy. 30KpeMa KOHBEPTOBaHa BaJOTa YSBISE COOOIO
HaIllOHAJILHY TPOIIOBY OJWHUINIO, KA Ma€ MOXIWBICTh OOMIHIOBATHCS Ha
1HO3€MHI BaJIOTH Ta BUIBHO BHKOPUCTOBYBATHUCS Y MIKHAPOJHOMY
IUIATDKHOMY 00iry Juist 3[iiiCHEHHSI MI>KHapOAHUX po3paxyHkiB. Kpim Toro,
ICHyIOTh HEKOHBEpPTOBaHI BaJIOTH, SIKi BIJPI3HSAIOTECS THM, IO I€
HaliOHAJIbHA BAJIOTA, SIKY JiepXaBa 3a00poHse OOMIHIOBATH Ha iHINY, YU
JI03BOJISIE, aje JIMIIE 3a 3rO0I0 BAIIOTHUX OPraHiB, sSKi MalOTh IPaBo L&
3pobutH. CTyIiHb KOHBEPTOBAHOCTI BAJIIOTH BHM3HAYAETHCS MEXaHIZMOM
JIEp’)KaBHOTO PETYJIIOBaHHS BAJIIOTHHUX orepartiii [1].
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Mpu BXe 3pO3yMinH, IO Take KOHBEPTOBAHA BAaJIOTA, TOXK MOXKHA
JIOJaTH, MO iX mie € JBI OCHOBHI TPYIH: BIIbHOKOHBEPTOBaHA (SKy Ime
MOJKHA 3yCTpITH, SIK MOBHICTIO KOHBEPTOBaHA) Ta YaCTKOBO KOHBEPTOBaHA
(IKy MOXXHa 3yCTpiTH, SK OOMEXEHO KOHBEepTOBaHa). SIKmio BamoTa
MIEPIIOTO THUITY, TO OyIb sKa 0co0a MOke OOMIHATH Oynb — Ky ii KUIbKiCTh
Ha BamOTy IiHmoOi KpaiHu, sSgKa Mae TaKhid CcaMHid CTaTyc, 4YH
PO3paxoByBaTHCs HEIO 3a EKCIIOPT UM IMIOPT Oy/b-40r0, YU MOKJIACTH 11 Ha
30epiranHs (nerno3ut) B OaHKax, Yd BHKOPUCTOBYBATH JUISi CTBOPEHHS
pi3HuX (iHAHCOBUX aKTHMBIB 1 KyIyBaTH JepXKaBHI Ta TNPHUBaTHI IiHHI
narnepu. SIKmo 3 Jpyroro THUIY, TO JOIYCKAa€TbCs JIMINE 3O0BHIIIHS
KOHBEPTOBAHICTh, TOOTO BiJbHE BUKOPHCTAHHS BallIOTH 1HO3EMHHMH
ocobamu (TOpUIUYHUMU i PI3UYHUMHM) 1 JIKIIE B IOTOYHUX, & IHKOJIH JIMIIE
Y 30BHIITHBOTOPTOBEIHHHUX PO3paXyHKax [2].

CrymiHp KOHBEPTOBAHOCTI BAJIOTH IepeOyBa€e B IMPSMil 3aJeKHOCTI
BIJ €KOHOMIYHOTO MOTEHITI ATy KpaiHu, MaciTadiB i
30BHIIIHFOCKOHOMIYHOT [MiSUTBHOCTI, CTIHKOCTI BHYTPIIIHHOTO TPOIIOBOTO
00iry, CTymeHs PO3BHTKY HAIiOHAJBHUX TOBAapPHHUX 1 TPOMIOBHMX PHHKIB 1
puHKIB Kamitamy. KpiM Toro, HeoOXiTHOIO YMOBOK MiITPUMKH
KOHBEPTOBAaHOCTI € TIOCTiHHA y4acThb LEHTPAJIbHOrO OaHKy KpaiHu Yy
BaIIOTHHUX IHTEPBEHLISIX JUIsl YTPUMaHHs KypCy CBO€i HalllOHAIBHOT BaJIIOTH
1o nomnapa CIIIA a6o 10 Oyab-sSKOro MEBHOTO KOIIKMKA IHO3EMHUX BaIIOT Ha
ONTHUMAJILHOMY PiBHi.

Jo chnucky BUIbHOKOHBEPTOBAaHMX HAJIEKUTh IOCTATHS KUIBKICTh
BaJIOT, aJeé HE BCi MAalOTh MDKHAPOTHY JMAOBipy IO cebe i IIHpPOKO
BUKOPHCTOBYIOThCS. TOMY ICHY€ Il OJHE ITOHATTS — Pe3epBHA BAIIOTA.
Taka BamoTa HE TIABKM BUTBHO BUKOPHUCTOBYETHCS y MIDKHAPOIHHUX
po3paxyHKax, a i BUIbHO HAaKONMYYIOTBCS B pe3epBax MIKHAPOIHOI
nikBigHOCTi. Takwii craTyc MaroTh OIHMPOKO Bimomi Bcim nomap CIIIA, eBpo
TOLIO.

Takox crarycy pe3epBHOI BalloTH HaOyB KHUTalChbKHii r0aHb y 2016
pouti. Kutaif Hapasi — CTPIMKO 3poCTarya KpaiHa 3 BEJIMKOK SKOHOMIKOIO
Ta MDKHapOJHOK TOPTIBIIEIO, IO TSDKKO 3amepedyBaTH, aJDKe KyIu He
IsiHb — ycroau ToBapu 3 Kwuraro. Kuraih myxe mOBro HIIOB 70 MeTH
IHTepHaIllOHAITI3aIll CBO€ET BaJIOTH, BIEpIIE e PIllICHHS 3’SBHJIOCS IIE B
2006 pomi y Ilekini. 3 poxamm Kwutaii Bce Oiibllle CTHMYIIOBaB
BUKOPHCTAHHS 10aHs y MDKHAPOJIHIN TOPTiBIIi, PO3IIMPIOIOYH MEPEITiK MiCT i
MIPOBIHIIIH, SIKUM OYJIO Ha/IaHO JO3BLI Ha TOPTIBNIIO B 0aHsax [3]. MB® He
MIT He pearyBaTu Ha Iied (akT, ToMy Bxke 4 pOKU 10aHb BIJIHOCHUTHCS 10
CBITOBUX pE3epBHHUX BallOT, IO /A€ HOMY IpaBa MaTH CTaTyC BiJIbHO
KOHBEPTOBAHOI BAJIIOTH. AJle, HE3Ba)KalOUM Ha CTaTyc, y JIHCHOCTI BCe HE
TaKk IpPOCTO, a/pKe IF0 KUTAHCHKYy TPOIIOBY OAMHMIIO MOXKHA Ha3BaTH
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BUTbHOKOHBEPTOBAHOIO 3 BEJIMKOIO HATsDKKOIO. Hapommumii Gank Kwuraro
aKTHBHO BTPYYAETBCS B PETYNIOBaHHA KypCy I0aHA INTYYHO OTO
3aHIDKYIOYHM UIi  CTHMYJIOBaHHS E€KCIIOPTY, IO KAaTerOpMYHO HE
MIPUITYCTUMO, aJKe TPH BUTBHOKOHBEPTOBAHIN BAIIOTI OyIb-IKe IepiKaBHE
peTyIoBaHHS BiICYTHE.

YKpaiHCbKa T'pUBHS HAJIEKUTh 10 YACTKOBO KOHBEPTOBAHOI BAJIIOTH.
I'puBHIO B OCHOBHOMY BUKOPHCTOBYIOTh y Mexkax Ykpainu. [lepexin Harroi
BaIIOTH JI0 BUIBHO KOHBEPTOBAHOI 3apa3 HEMOXKIMBHUM, OCKIJIBKHM Halla
€KOHOMiKa HecTalilbHa, a OT)KE H IPOIIOBY OJMHHMIIO HE MOKHA Ha3BaTH
CTaOlIbHOIO, 1[I0 MOXKHA  MIATBEPAMTH THM, SK  3MIHIOBaJIOCH
CHIBBITHOIICHHS TPUBHI MOPIBHAHO JO IHIIMX BAJIOT, IMOUIMPEHUX B
VYkpainu (Hanpukian: gonap CILIA ta eBpo) [4].

T'ooBHa mepeBara BiJIbHO KOHBEPTOBAHOI BAaJFOTH — MOXKJIMBICTD AJIS
PE3UICHTIB KpaiHU-EMITCHTa BHKOPHCTOBYBaTH HALliOHAJIBHY BaJIOTY 3
METOI0 MPOBEINCHHS MDKHapOJHHX pO3PaxyHKIB 0e3 JI0JaTKOBHX
TpaHCAaKOIHHMX BHTpaT. lle migBHIIye KOHKYPEHTOCTIPOMOXHICTD i
ekcriopTepiB. KoHBepTOBaHICTh BaIOTH MMO3UTHBHO BIUTMBA€E HA EKOHOMIKY
KpaiHH, CTUMYJIOIOYM KOHKYPEHIIIO, O3BOJITIOUM 3ICTABISATH BHYTPIIIHI
BUTpaTW 1 LIHM 31 CBITOBMM piBHeM. HarlloHanbHa €KOHOMIKa OTpPHUMYE
MOJKJIMBICTh OCBOIOBATH MEPEOBI TEXHOJOTII, MATATYBaTH BUPOOHHUIITBO
JI0 piBHA CBITOBMX CTaHIapTiB. Mayioe(eKTHBHI BHPOOHHIITBA, IO HE
BUTPUMaIM 1HO3EMHOI KOHKYpEHILii, 3ropraioThCsi abo 3AiHCHIOIOTH
CTPYKTYpHY IepeOynoBy. Y KIHIEBOMY paxyHKy B €KOHOMIli KpaiHu
BiOyBa€ThCS MEBHA ONTHUMI3allisi BHYTPINIHIX MPOMOPIA BIATBOPEHHS B
YB'S30i 13 3araJlbHUM CTaHOM CBITOBOTO PHHKY. AJe «BIIKPHUTICTHY
HalliOHAIBHOI ~ €KOHOMiKM, Oe3locepeHbO BHUIUIMBAE 3  PEXKUMY
000pOTHOCTI, MOXE MAaTH Uil KpalHM TIeBHI HETaTWBHI HACIIiJIKH.
KonuBaHHs BaMIOTHUX KypCiB MOXYTh HAaHECTH 30MTKH eKcriopTepam abo
iMnoprepaM. BiakpuTa pHHKOBa €KOHOMIKa 3aJIC)KHTh BiJ KOJIUBaHb
CBITOBUX I[iH, IPOLEHTHUX CTAaBOK. YHUKHYTH BIUIMBY (akTopiB
KOH IOHKTYpH CBITOBOT'O PHUHKY HEMOXJIMBO (SKILO HE BiJrOPOIMTHCS BiJl
HBOTO IITY4HO). ToMy NpH nepexoi 10 000pOTHOT BaJIOTI KpaiHa MOBHHHA
BpPaxOBYBaTH HMOBIPHI BTPaTH 1 PO3POOJISITH 3aXOMU IIOAO 3aXHCTY Bif
HETaTHBHHX KOJIMBAHb KOH IOHKTYPH CBITOBOTO PUHKY [5].

Cnucox BUKOPHUCTAHNUX JKepeJ
1. Buklib.net. 4.3.2. KonBepToBaHa BaJllOTa, BAIIOTHI Kypcu i
BamOTHa mojituka [EmexTponHuid pecypc]. — Pexum pocrymy:
https://buklib.net/books/32086/ — BinpHuii. MoBa ykp.
2. HaBuanbHi Marepianu oHiaiH. KOHBEpPTOBaHICTh  BAIIOTH.
[EnextpoHHuii pecypcl]. - Pexum JOCTYILY:
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3a0e3neueHHss KOHBEPTOBAHOCTI TIpomoBoi oxumHuubi. [EnexrpoHHuMit
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. Kyuep
Yuueepcumem umenu Anvghpeoa Hooens, e. /[nunpo

MPOU3BOJACTBO BAKIIUHBI OT COVID-19:
OBSI3AHHOCTH 'OCYJAPCTBA WJIN JAKOMbBIN KYCOK
JIJII KOMMEPYECKHX IPEJIITPUATHIA?

Hu mna xoro He cexper, uto riobamsHas nmangemus COVID-19 we
IPOCTO He cOaBisieT O0OPOTH, a HA00OpOT pacmpocTpaHseTcs B Oolee
KpyImHBIX Macmrabax. B Hekoropeix crpaHax, kak Poccus, CIIA u
I'epmanns, akTuBHO Bemércs pa3paboTKa, TECTHpPOBAaHHE M Jaxke
MIPOU3BOJICTBO BAaKIMH. Tak KTO B KOHEYHOM HTOT€ JOJDKEH IOJIYYHTh
mpuOBUIE M CUMTATBCS  NPOU3BOAUTENIEM  JKEIAHHBIX  MHBEKLHUI:
roCyJapCTBEHHbIC MPEANPUATHS WK KOMMEpUECKHE OpTaHn3aIlium?

C omHOH CTOPOHBI, HENOCPEACTBEHHO B HHTEpEcax TIOCydapcTBa
ABJISICTCSA TIOJNHAS OpPraHW3alus IPOW3BOJACTBA BAKIIMHBI, TaK KaK 3TO
YCKOPUT MPOLECC BBIXOJAA U3 KPU3KCA, IPEJOTBPATUT MHOKECTBO CMEpTEN
1 npuHec€T OOJBLIYIO MPUOBUIM B Ka3Hy rocyaapcta.C Apyroi CTOpoHHI,
KOMMepyeckue (apMaleBTHYECKHe KOMITAaHHH TMPEIOCTaBsAT MaKCUMaJIbHO
Ka4eCTBEHHbII 1 NHHOBALMOHHBIA YPOBEHb ITPOM3BOACTBA BAKIUH B CBS3H
¢ KOHKypeHuuei. Ho B Toxe Bpems JIIOAM MOTYT HOCESTh B OOILIECTBE
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HEIOBEpUE K YACTHBIM H3TOTOBUTENSAM, M3-3a 4YEro IPOLEHT SPBIX
IIPOTUBHUKOB BaKI[MHUPOBAHHs BO3PACTET B Pasbl.

Ho Bce ke rocymapcTBy BBITOJHEE OCTaBUTb KOMMEPYECKHUM
MPEANIPUATHEM MPOU3BOJICTBO NPUBHBOK, TaK Kak: HE IOTpedyercs
JOTOJIHUTENBHBIX PAacXoJ0B M3 OIO/DKETa Al OPTaHHW3aIlMM IIOCTABOK M
IIPOU3BOJICTBA; BJIACTh UMEET MPABO BBECTH HAJIOT HA MPOJAAXy BaKLMHBI,
TE€M CaMbIM MOIOJHUB Ka3HY TOCYAapcTBa;. KOMIIAHUU BCETO MHpPa MOTYT
KoonepHupoBaTbes i Oonee 3pdeKTHBHOIO pe3ynbTaTa; B KOHKYPEHTHOU
cpeze KayecTBO MPOM3BEASHHON NPOAYKIMH OYAET NOCTOSHHO CTPEMHTBCS
K MaKCUMYMY, a LleHa — K MUHUMYMY.

Hanpumep, amepukanckas kommanus Pfizer u nemenkas BioNTecg
MIOJIIHMCAIN KOHTAKTHI Ha MOCTaBKy Oosee 450MiIH. 103 MPUBHUBKY IO BCEMY
MHpY, HO TIepel 3THM JOJDKHBI OyoyT moka3aTth e€ O0e30macHOCTh M
a¢p¢exTuBHOCTE. M3 3ammanupoBanHbix 100 mMiuH BakiuH (1o konma 2020
I.) KOMIAHHM HMEIOT NEPCIEKTHBY IPOM3BECTH JIMIIb IIOJIOBHHY. B
cenrabpe BioNTech mpuobpena y mBeiinapckoit xommanuu NovartiSAG
MIPOU3BOJICTBEHHOE  NPEANPHUATHE, KOTOPOE  YBEIMYUT  MOIIHOCTh
IIPOU3BOJICTBA U IOMOJKET BBIMOJIHUTH IIaH. [1]

Onna wu3 BakiuH, npousBenéHHas B Poccuu, yxe rorora k
3anycky. IlpuBuBka «CHyTHUK» YK€ K KOHIy CeHTs0ps Oyner
MacumTabHO BBOJIUTHCA B TpaxkaaHCcKui o0opoT. 14 okTsa0ps B Poccun
TaKke OblIa 3aperucTpupoBaHa BTopas BakiuHa «OmnuBakKopoHnay.
IIpesunent Buagumup IlyTun npusBan npegnpusThs yBEIUYUBATH
MIPOM3BOACTBA IPUBHBOK, 4YTOO TPEJOTBPATHTH HOBBIE BCIIBIIIKH
3aboneBaHnid. Tem camMbIM MO3BOJMJI KOMMEpPYECKHM MPEANPUATHEM
MOJIYYUTh HPHOBUIb OT MPOM3BOJACTBA, HO IOA CTPOTHM KOHTPOJIEM
rocynapcrsa. /3-3a MHOTOUMCIEHHBIX CAHKIMH POCCUHCKHE BaKIUHBI
HE CMOTYT IPUMEHSATHCS B HEKOTOPBIX CTPaHaX, U3-3a Yero BCEMHUPHAs
BaKIMHALUS JI0JeH 3aiiMET OOJIbIIIE BPEMEHHU.

YKpanHa TakKe HE MOXKET MOXBACTAaThCS MO3UTHUBHBIM Pa3BUTHEM
COOBITHI B yCHOBUSIX mMaHIeMuu. UyTh 1M HE KaXAY0 HeEJIeIo
YCTaHABIIMBAETCS aHTHUPEKOP]I IO KOJMUECTBY 3aboneBmux (puc. 1).

Onupasicb Ha CTaTUCTHKY MOXHO CJeflaTh BBIBOJA, YTO AIHICMHS
KOpPOHAaBHpYyCa B CTpaHE CTPEMHTEIIFHO NporpeccupyeT. B cBsa3m ¢ 3tum
HapoJHBIA JenyTaT YKpauHbel Bukrop Menseauyk npeanaraer HajlaJuThb
COBMECTHOE MPOU3BOACTBO POCCHICKON BAaKIMHBI C LENbIO CKOpEHIero eé
BBO/JIa OOIIECTBEHHbIE MACCHI.

ITo ero cioBaMm, "Gonee 50 cTpan obparunuck k Poccuu ¢ menpro
3aKyNKH BaKIUH, M 3aKa3 BOT OT JTHX CTpaH MO 3aKylNKe BaKIUH
COCTaBIsIeT MUJUIMApA JBECTU MUJUIMOHOB N103. DTO IecTas 4acThb
HaceJeHHUs 3¢€MHOro Iapa. To pa3Be He 0Ka3aTelb TOro, IAe AyMarT
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0 JIONAX, TAe NBITAaloTCI HajlaguTh 3P¢PexTuBHy0 Oo0ppdy ¢
KOPOHaBUPYCOM, a TJ€ B3aHHMAIOTCH MCKIIOYHTEIbHO ITOJIHTHKOM.
IMoTomMy 9TO MONUTHKA — 3TO M €CTh HHTepecH Jroaei” [3].
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Puc. 1. CBoanblii rpadguk mo BceM KaTeropusiM HHPpHUUMPOBAHHBIX
(aBryct—Hosiops 2020r.) [2]

Hcxons U3 BBINIECKA3aHHOTO, MOYKHO ITOJIBECTH MTOT, YTO pa3paboTKa
Bakiuuel 0T COVID-19 xoMMepueCKHMMH KOMOAHHUSIMHU OoJjiee BBITOJHA,
3¢ deKTHBHA U 11eJecoo0pasHa.

CnHCOK BUKOPHCTAHHX JIZKepeJ
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Hayunwuii pykosooumens: 3.H. /lumonoea, kanoudant IKOHOMUYECKUX

HayK, OoueHnm.
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€. Kyuyrypua
Yuisepcumem imeni Anvghpeoa Hobensn, m. /Ininpo

EKOHOMIYHI HACJIAKH BREXIT
JJIs1 BEJIMKOI BPUTAHII TA €C

[IpoTarom HOBrux pokiB, Lie 3 MOSBU NMEPIINX JEpKaB — KpaiHH Ta ix
IJIaBM HAMaraJnuch HAJIAroJUTH 00Jai SIKICh B3a€MO3B’A3KH OJTHA 3 OJJHOIO0 —
€KOHOMIYHI YW 30BHILIHBOINOJITHYHI. SIK IOKa3zye IpakTHKa, Oyyio Iyxe
Garato cmpo0 i MOpa3oK — MHpHI JOTOBOPH 3aKiHYYBaJHCh BIHHOIO Ta
3paJiol0, TOPriBeNbHI YroAM BiDKMBaIM cebe, a peryimomodi Ie Bce
MDKHApO/IHI OpraHi3amii po3najainch.

3apa3 y CBITI Bce X Takd ICHye OUTBII-MEHII CTillka cHcTeMa
BPETYJIbOBAaHMX B3a€EMOBIIHOCHH MK KpaiHamu. barato B oMy 3a me mu
MO’KEMO TIOASKYBAaTH MOCBIYCHOCTI OUIBIIOCTI JIFOACH 3aBISKH BIIKPHTOMY
JOCTYIly [0 3HaHb, IIBUIKOMY TEMILy 3POCTAHHS TEXHOJIOTIH, MpH SKUX
1HOZI HEMOJKITHBO O0iHTHCA 0e3 MATPUMKHY 1HITUX KpalH, a TaKoK 3HAHHAM
3 icTopii, fKi JOmOMAararTh CHpOOyBaTH HE MOBTOPIOBATH IOMHIOK
nonepenHukiB. Yactunoro takoi cuctemu i € €C (E€Bporneiicbkuii Coro3) —
e o0’eqHaHHA KpaiH €Bpomu, sKi 4epe3 CTBOPEHHS CIIJIBHOTO DPHUHKY,
€KOHOMIYHOTO Ta BAIIOTHOTO COI03Y, & TAKOX IIUIIXOM peatizauil coiibHOT
MOJITHKK ¥ MisUIBHOCTI MarlOTh Ha MeTi 3a0e3meduTd Oe3repepBHE
€KOHOMIYHE 3pOCTaHHS, COLIaJIbHUI PO3BUTOK 1 3rypTOBaHICTh KpaiH-
y4yacHuLb [1].

ToOTo cyTh mpOro OO0’€¢AHAHHS € HAWOUTBII ONU3BKE Ta TICHE
30JIKCHHS €KOHOMIKM Ta 30BHINIHBOI TIONITHKHA KpalH-4JICHIB — B IIEBHI
Mipi, CTBOPCHHS HaICP>KaBH.

Sky cuTyanirto MH MaeMO 3apa3 — OJHA 13 HAWOLIBII MOTYTHIX KpaiH
CBITY BUXOAHTH i3 ckiany €C.

€C mae viTKi mpaBwia , SIK Ha MOJITHYHUM, TaK 1 HA SKOHOMIYHII
apeHi, sKi BCl KpalHU-4IEHH MAlOTh MiATPUMYyBaTH. bpuTaHis jxe 3 camoro
MMOYaTKy BiZIMOBHJIACH BIPOBA/DKYyBaTH B ceOe eauHy y Bcbomy €C BamoTy
— €BpoO, a Takox 0e3Bi3oBy llleHrencrKy 30HY. I 110 ronoBHE — OyIH MPOTH
3aHaATO TicHOI moiiTW4HOI iHTerparii. ToO6To, bpuranis xotina 6imbmoi
€KOHOMIYHOI Ta TOJIITUYHOI cBoOOoaM 1ist cebe. ITicmst ABOX OpHTaHCHKHUX
KpU3 B CYCHUIBCTBI BCe OUIbIe IOYaJMd HAOWpATH MOIMYJSPHICTH
eBpockenTrky. | Bxxe B 2016 p. Oy0 NpoBeAEHO ONMUTYBAHHS Cepesl HapoIy
Bpuranii npo moxmBHH BuXin iX kpaiHm i3 €Bpomeiicbkoro Corosy.
PesynpraT  BHSBWINCH ~ HEOWIKYBaHMMHM, Tak SK  Maibke 52%
MIPOTOJIOCYBAJM «3a BUXIJ» — Ta HIXTO HE OYB TOTOBHH /10 TAKOTO TIOBOPOTY
moiit [2].
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OTxe, came 3 IBOTO IepioAy movaBcs npouec Buxoxy bpuranii 3 €C —
Brexit. OueBwgHo, ™0 TIPW BHXOAI Takoi KpaiHW-Tirata G6e3
MIPUTOJOMILIMBHUX HACTIAKIB HEe 00iiTHCH. [ToTpiOHO TTOYATH 3 IMIAKTY IS
cycigHix kpain. Benmuka Bputanis Bkimodae B cebe 4 aBroHoMii: [liBHIUHY
Ipnmangito, otnangito, Yensc i AHrmito. 3apa3 OCTaHHS — € HaHOUTBII
BIIMBOBOIO i caMe AHIIIS HaiOibIne pBeTses Bin eqHarucs Bin €C. Tomi
sk lloTnannis BuUMarae noBTOpHOTO pedepeHaymy, a [liBuiuna Ipaanais no
JaoMoBieHocTi 3 €C yxe Maiike ONMUHWIACS 32 KOPAOHOM, Xo4ya W TOKH
JIMIie MATHAM [3].

XKopcrka ¢enepanictcbka miHis 3 Ooky odiniiinoro bproccens,
30KkpeMa TanaeMy Himeuunna-®paHiiist, KOTpH BUCTYNA€e 3a MOTINOJICHHS
IHTerpallii, BUKJIUKAE BEIUKE HE3aOBOJICHHS TAKOX B IHIIMX KpalH-WICHIB
€C. Tlpumipom, HemonaBHO JloHanmpn Tyck 3aroBOpHB Mpo HebOe3meKy
suxony Ionpmi 3 €C. Cxoka pUTOPHMKA TOXOAUTH i 3 YropmmHH. Ix
JWIUIOMaTH Ta TOJITHKM HEOXHOpa3oBo 3asBisumk: “Skmo bproccens
HaMaraTHEMEThCSI 3poOUTH €BPOMyY TaKor, KO0 BOHH co0i OadaTh, €BpoIiry
3 MirpaHTam® i Tak Oaji, TO mOpsa 31 cTaporo €BPONOI BHHHKHE HOBa —
€Bpoma Bumerpancbkoi detBipku (I[lompmia, UYexis, VYropummaa i
CnoBayuuna). ToOTO, 1ie pa3 moBTOpIOCH, 3 Brexit He Bce Tak 0JHO3HAYHO,
SIK 37a€Thes...” [4].

Toai BUHUKA€E Take MUTAHHS — XTO OUIbIIEC BTPATUTh a00 XX BUIPAE:
Benukobputanis abo €C. OTxke, 3 HEraTUBHOro — bpwuraHis 3apa3 mae
PO3KOJI B CYCHUIBCTBI, a/pKke JIMIIe HA 2 BIACOTKH OIiibIE MOJIOBHHH
TpOMaJIsTH TIPOTOJIOCYBAN Ha pedepeHaymi 3a camocrtiiiny bpuraniro. Tamri
XK, SIKI TAKOXK CKJIAJIAl0Th Maibke MOJOBHHY, BBAXKAIOTH, 11O II€ TIPUBEE /10
6imHocti Bpuranii Ta BTpaTH ii BIUIMBY — CBITi, a )XHUTTS B KpaiHi CTaHe
MEHII crpaBeuIuBUM. [1eBHOIO Miporo 1€ i cripaBi Tak, amke €C BUTpaTuB
3HAQYHy 4YacTHHY CBOTO 4Yacy, HIATPUMYIOUM IO KpaiHy 3 OuIbII
KOHCEpBAaTHBHUMH TIOTJISZaMH, IPOIIOHYBAB IOLIMPEHHS ilel TeHIepHOI
PIBHOCTI, MIATPUMKHN CEKCyaIbHUX MEHIIUH. SIK TibKH BinOyneTscs Brexit,
TOMI He Oy/Ie TAKOro 3aXKCTY BiJ AUCKPHUMIHAIII, SIK 3apa3 y MDXHAPOIHUX
cydax. Mu 0a4yuid, 10 MI30OTiHIS Ta MOMYJi3M MOXYTb 3pOOHTH ISt
Cnonyuenux LTaTiB i sik BoHM 3100yBalOTh HalioHanbHEe BU3HAHHS. Lle
MMUTaHHSA MOXX€ BIUIMHYTH Ha bpuranito Oiunbmie, HiXX XTOCh KONM-HEOyIb
Mir nepenbauuTh. Pi3HI IUPEKTHBH, SIKi IIe MOXYTh OyTH CKacOBaHHMH
yepe3 Brexit:

* PerynbpOBaHUH Yac IepepBH Ta poboumii yac, mo 3arnodirae Oinbie
48 TovH mpaili Ha THXJICHB;

* YOTHPH MicALl OIUIauyyBaHOI OATbKIBCHKOI BIAITYCTKH, BKIIFOYAIOUH
JIOaTKOBUH 3aXHCT ISl BariTHUX MPALliBHUIIb.
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Brexit Moke 3MEHIIHTH OOCAT NMPSIMHUX iHO3EMHHX IHBECTHMIH, SKi
otpumye BemukoOpuranis. Y 2012 p. 6yno orpumano moran 937 Minespuis
¢yHTIB cTepiiHriB, mpuaomy 50% 3 HEX cTocyBanocs nisutbHOCTI €C. IcHye
peansHa WMOBIPHICTE TOTO, IO Brexit Mo’ke KOIITYBaTH KpaiHi Maibke
Bigpasy 300 MinmbspaiB QyHTIB CTEPIIiHTIB.

Buxin Bputanii 3 €C Moxe 3MIHHTH 3aXUCT MPOAYKTIB XapUyBaHHS,
3/I0pOB’S Ta MpaB TBAapWH. BUIBIIICTh Xap4OBUX CTaHAAPTIB, IO ICHYIOThH Y
BenukoOpuranii, 3apa3 moxoxsrs 3 €Bpomeiickkoro Corozy. lle mae
OputaHIsIM KOMGOPT, 3HAKOYM, IO 0arato NOTCHIIWHO IIKiUTHBUX
J00aBOK, SIKI BBOASITECSI B XapuoOBi MPOAYKTH Y BCbOMY CBITi, pPiIKO MOXHA
3HAMTH B MpPOXYKTaX, MO0 BOHM ifsTh. OCh YOMY NEpENiK IHIPENiEHTIB 3
BUpOOIB, BUTOTOBJIEHUX y €BpoIIi, HA0araTo KOPOTLIMH, HI’)K BUPOOIICHOTO
B CIIIA. €ppormeiicekuii Coro3 Takox 3a00pOHHB BHIIPOOYBaHHA Ha
TBapHWHaX (3 IEIKUMH BHHATKaMH) y BChOMY Oxori wieniB y 2012 p. Lei
3axiJ BKIIFOYaB CTAaHIAPTH T00pOoOyTY TBapHH, SKi MOXKYTh 3MIHUTHCS TiCIIS
Brexit [5].

AJe B Toli e 4ac,Biana BenukoOpuTaHii 00imsie oM’ IKITUTH CYBOPi
€BPONCHCHKI MpaBmia Ta HaBITH 3HM3UTH mojaTku. CrmoxkuBadi bpuranii
Outpiie He mMOBWHHI cmigyBatd momitumi €C. Hampuknaa, mopiaHo
cybcunii Ha cymy moHax 1 Minesipa QYHTIB CTEpIiHTIB HaAXOMATh
iHO3eMHHUM (epMepaM abu 3pOOMTH X KOHKYPEHTOCIIPOMOXXKHUMHU dYepes3
ChisibHy CUIBCBKOTOCTIONAPCHKY MOJITHKY. CKacyBaHHs IbOTO NpaBHia
MOXKE 3HAYHO 3HM3UTH IIHW B cynepmapkerax. IcHye takoxx CmijbHa
pubanbCchbKa IOJIITHKA, KA BCTAHOBIIIOE HOPMATHBHI aKTH IIOAO MiCLEBOI
TIPOMHCIIOBOCTI, 5IKi, SIK BBR)KalOTh, HE JI03BOJISIIOTH il PO3KPHUTH BECh CBiil
MoTeHINaN. 3a po3paxyHKaMH, IepeciuHa ciM’s y BemmkoOpuraHii Moxe
3aomaauty npuonuzHo 1000 (yHTIB CTEpNiHTIB Ha piK JHUIIE 3aBISKA
TaKOMY pEryJIOBaHHIO Ta Oropokpartii. Takoxx BemmkoOpuranis cruratmia
13,1 Minbsipaa QyHTIB CTEpIIHTIB WICHCEKOMY BHECKY B TPAaHCHAI[IOHAIBEHY
cTpykTypy B 2016 p., oTpumaBiuy juiie 4,5 MibIpan GYHTIB CTEpIIIHTIB Yy
BiZMOBiNs Ha BUTpaTH. Lle o3Havae, 1m0 KpaiHa 3a3Haia 30MTKIB y po3Mipi
8,6 MUTbsIp/iB ()YHTIB CTEPJIHTIB JIMIIE 3a OMUH PiK. SIKIIO MHOXHTH IO
uudpy [OpOTAroM  JECATHIITh, TO  3A0IIA/DKCHHS  yTBOPWIM  OH
MIPUTOJOMIIIMBHNA Pe3epB I'POIIEH, IKi MOkHA OyJI0 6 BHKOPHCTOBYBAaTH Ha
morpebu kpaimm. UYepes TeHmeHmio riobamizamii Ta iHTerpamii B €C
MOTpiOHO OyJO BIJMOBUTHCH BiJl TNEBHUX AaclEKTiB CBO€i YHIKaJIbHOT
HAI[IOHAILHOI 1IEHTHYHOCTi, Ta 3apa3 Brexit BCTaHOBIIOE CyBEpEHITET
BennkoOpuranii. Jlo Toro >x KpaiHa 3MOXKe ITOKpAIIUTH 3aXHCT CBOIX
KOPZOHIB 1 BUPILIMTH NPOOIEMY 3 BEJIMKOIO KiJIbKICTh MIrPaHTIB, 110 CTall
OJIHIEFO 3 TOJIOBHUX NpU4HH Brexit [5].
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3po3ymino, mo KOXKeH IMyHKT BUrpanty BemnkoOpuTaHii — 1e mporpam
€Bpocoro3y.

MoskHa 3poOHUTH BICHOBOK, 10 Brexit — myke HeOIHO3HAYHE SBUIIE:
i €C, i BenmmkoOpuraHis 0IHAKOBO MOHECYTh BTPATH B €KOHOMIIII, Ta BCE XK
KpaiHa-3a4MHATENs OTPIMae a0 HaBiTh IMOBEPHE JESAKi COIialibHI IpHUBiel,
SIKI KOHCepBaTHUBHA AHTIIIS TyxKe Oepexe.

Cnucok BUKOPUCTAHHUX ZKEPEJT
1. Mo take €C [Enextponnuii pecypc]. — Pexxum nocrymy:
http://www.city-
adm.rv.ua/RivnePortal/ukr/Europe_Day What_is_the EU.aspx — BinbHHiA.

Mosa ykp.
2. Brexit: what are the pros and cons of leaving the EU?
[Enexrponnuit pecypc]. - Pexum JOCTYIY:

https://www.theweek.co.uk/brexit-0 — Binsamit. MoBa aHriI.

3. Bpekcut: KTO BRIMTpaeT OT paccTaBaHHMA: BenmkoOpuranus nmm
EBpocoro3 [EnexTponHMii pecypc]. — Pexum JIOCTYIY:
https://www.bbc.com/russian/russia — Binsauii. MoBa poc.

4. A BiH Oyne, Opurancekuii bpeksit? 1 uworo Bix HBOrO 4YekaTH
VYkpaini? [Enextpounuit pecypc]. - Pexum JIOCTYILY:
https://www.ukrinform.ua/rubric-world/2575177-a-vin-bude-britanskij-
brekzit-i-cogo-vid-nogo-cekati-ukraini.html — Binpuuit. MoBa ykp.

5. 22 pros and cons of Brexit [Emekrponnuii pecypc]. — Pexum
nocrymy: https://vittana.org/22-pros-and-cons-of-brexit — inbuuit. MoBa
aHIJI.

Hayxoeuit kepienuk: O.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
oouyenm.

€. Kyuyrypna
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

POJIb TA JIi JEP’KABH B IEPIOJI IENPECII:
JOCBIJI PI3HUX KPATH

[Hempecist — ¢a3a uukiy, ska NposBIsIETbCS y 3acTOi BUpoOHMITBA. Ha
uiif  ¢asi  BIATBOpPEHHS TMPOCTE, BUPOOHMUITBO HE PO3LIMPIOETHCA.
ITocTymoBo peanizoByIOTHCS TOBapHi 3allacH, SKi BUHUKIIU IMiJl 4aC KPU3H B
YMOBax pI3KOr0 3MEHIICHHS IJIATOCIPOMOXKHOTO MOMHUTYy. PiBeHb
0e3po0ITTS 3aMMIIAEThCS BHCOKHUM, ajie Ha JesKuid 4Jac crabiipHuM. B
YMOBaxX CKOPOYEHOI'0 BUPOOHHIITBA MPOLIEHTHA CTAaBKa 10 KPEIUTaX Iaae
70 cBOro MiHiMansHOTO 3HaueHHs [1]. [enpecis — 1e (a3a eKOHOMIYHOTO
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OUKITY, SKa € TPOMDKHOIO MDK KPH30I0 1 IOKBaBJICHHAM. Takox Iie
CepHOo3HMI 1 TPUBANNIA Il eKOHOMIYHOI aKTUBHOCTI.

3a daciB gempecii iHBECTHIIl i JOBipa CIIOKMBadiB 3HIDKYIOTHCS, B
pe3ynmpTaTi 4oro eKoHoMika ime Ha cman. EKOHOMIUHI YWHHHKH, SKi
XapaKTepU3yIOTh JETIPECIiI0 BKIIIOYAIOTH B ce0e:

® TAJiHHA JOCTYITHUX KPEAUTIB;
3HW)KEHHS IPOJYKTHBHOCTI;

[IOCIIiIOBHA HeraTHBHA AuHaMika BBIT;

OaHKpyTCTBa, 1e(OJITH 110 CYBEpEHHOMY OOpTY;

CKOPOYEHHS TJI00aIbHOI TOPriBIIi;

«Oeap mapkeT» akuiil («beap MapKeTH» BUHHKAIOTh, KOJIH LiHU Ha
PHHKY 3HIDKYIOThCS Oumbmr HiXK Ha 20%, IO 4acTo CyNpOBOKYETHCS
HETaTUBHAMH HACTPOSMH IHBECTOPiB 1 TOTIPIICHHSM CKOHOMIYHHX
TIEPCIICKTHR);

e criiika BONATHIIBHICTP [iH HAa aKTUBH 1 AIIHHS BAJIOTHUX KYPCiB.

ExoHOMICTH PO3XOIATHCS B AyMKaxX IMPO TPHUBAJIICTH mempecii. Jeski
BBAXAIOTh, MO [EHpecis OXOIUTI0E TUTBKHA TEpioJ TOTSPHaHHSA BiX
3HMKCHHSI CKOHOMIYHOI aKTHBHOCTI. IHIIII €KOHOMICTH CTBEPUKYIOTh, IO
JICTIpeCisl TPUBAE J0 TOTO MOMEHTY, IIOKM BElIMKa YaCTHHA E€KOHOMIYHOI
AKTHBHOCTI HE TIOBEPHETHCS B HOpMaIbHe pycio [2].

IIpu posrnsni TemMu 0po KpaiHW B Jenpecii, HEMOXJIUBO He
sragatu npo ripkuit gqocsig CIIA B 1929-1933 pp. Benuka genpecis
CKOJIMXHYJa BeCh CBIT B CBid yac. BoHa TpuBaja npubin3HO NecsTh
POKiB 1 BBaXXae€ThCs HAUTIPIIMM EKOHOMIYHHM CHAgoM B icToOpil
MPOMHUCIOBO PO3BHHEHOTO CBITY. Pemecis movamacs HezabapoM mmicis
obBamy ¢ougoBoro puHky CIIA 24 sxoBTHs 1929 p., Bimomoro sk
Yopuwuit verBep. Ilicns mekiaTpKoX poKiB 0€3p03CYIHOr0 iHBECTYBAHHS
1 cmexysnii, my3up GOHIOBOTO PUHKY JOMHYB, 1 TOYaBCA BEIUIC3HUH
pO3TpPOax, B XOIi sSKOi OyJI0 MPOJAaHO PEKOPAHY KIIBKICTh aKI[id B
12,9 minwitoniB. Cnonyueni lllTaTu Bxe Oynu B peuecii, i HaCTyImHOTO
BiBTOpKa, 29 xoBTHs 1929 p., npomuciosuii ingekc Joy-J>xoHca Bnas
Ha 12% B pe3yibTaTi 4eproBoro MacoBOro PO3MPOAAKY, IO BUKIUKAB
nouyatok Benukoi menpecii. Xowa agenpecis novanacs B CronydeHHX
IITaTax, ii eKOHOMIUHI HACTIJKU BiAUyBaJWCSA B YChOMY CBiTi Oifbiie
gecsitd pokiB. IIpoMucioBe BUPOOHUITBO TMijg 4Yac 1€l KpHU3H
ckopormiocsi B CIHA na 46%, y BenukoOpuranii Ha 24%, y
Himeuuuni na 41%, y ®pannii va 32%. Kypen akuiii npoMucioBux
koMmnaniii ynanmu B CIOA Ha 87%, y BenukoOpuranii Ha 48%, y
Himeuunni Ha 64%, y @pannii nHa 60%. Besnnka penpecis
XapakTepu3yBajacsi MaJiHHAM CIOXXHMBYMX BHUTpAT 1 IHBECTHLIH, a
TakoXX KatacTpodiuHum  Oe3polbiTTsaM, OigHicTIO, TOMOAOM i
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MONITHYHUME 3aBopymieHHIMH. [lix gac Benukoi gempecii 6e3pob6iTTs
3pocio nmo 24,9%, 3apobiTHa mata Bmana Ha 42%, [iHE Ha
HepyxoMmicTp Bmamu Ha 25%, 3aranpHui o0car exkoHomikm CIIA
CKOPOTHBCSI Maiike BHABiUi — A0 55 MimpsapaiB monapi, a moptdernri
06araTh0X IHBECTOPIB NOBHICTIO 3HEHMIHWINCSA, KOJH IIHM Ha aKmii
Branu 10 10% Bifg ix momepenHHOTO MakcUMyMy [2].

OnHUM 13 TOJIOBHUI HACHIIKIB Aenpecii OyB IeperiisiL poii 1epKaBu B
exkoHoMili kpaimn. Otoxx B 1933 p. Oyna iHaBrypauis npe3uJcHTa
Py3Benbra, sikuil Bigpa3y BBIB NEBHI KPOKH, SIKi 1 CTalM OAHIEIO 3 IPUYUH
TIEBHOTO €KOHOMIYHOTO TIOKBABIEHHs. Moro HOBMIi Kypc mepenbadae «Tpu
KUATH»:

e BIIXig BiA igeonorii "caMOperysib0BaHOTO PHHKY' 1 IMOYATOK
IUTAaHYBaHHS KalliTaJliCTHYHOI €KOHOMIKH -CKAaCyBaHHS NPHHIMUITY «BLIBHOT
KOHKYpPEHII» 1 3allycK TNpPHHIWIIB «YECHOI KOHKYPEHILI», MpUHHATTS
KOZEKCIB, IO MICTATh 3000B'sI3aHHA 3a OOCSATaMH BHPOOHHWIITBA, PiBHEM
3apoO0ITHOT IJIATH, TPUBAIOCTI POOOYOTO TWKHA, 3arajbHy IONITHKY IiH,
TOLIO;

e 3a0e3meueHHS MiHIMAIBHUX COIIaJbHAX TapaHTIH i CTBOPEHHA
pobounx wMmicup JUIs TOro, MO0 YHUKHYTH 'coLiaibHOrO BHOYXY" —
BBE/ICHHS AaKTUBHUX TPOMAJCBKMX pPOOIT — OYyAIBHUITBO JIOPIr, MLIKiJ,
aepoIPOMIB, eJICKTPUPIKAIlisI MiCTCUOK, O3CIICHCHHS;

e '"momituka go0pocycifcTea” y Mi>kHapoHiit chepi [3].

MoHa MmicyMyBaTH, 10 X0Ya Taka eKOHOMIYHA Tparelis MmpuHecsa
0ararto IIKOJIH, aje CBIT 3p0OHWB BUCHOBOK 1 BIIPOBAIHB JiSUTBHICTE AEPiKaBU
B PEryJIIOBaHHS €KOHOMIYHHX IPOOJIEM.

€ meBHa kimacudikarmis (iHAHCOBUX KpPU3HM 32 YOTHPMA THIIAMHU:
BaJIOTHA Kpw3a, OaHKIBChKa KpW3a, BHYTPINIHS Kpu3a aedonrty OGopry Ta
Kpu3a IeonTy Iep>KaBHOTO OOpry.

3rigao g0 mamux Penn World Tables (PWT) 7.0, RGDPCH
series, 1950-2009 pp. 3i cuckom 3 161 kpainoro, Oynu Biamiueni 85
3 HUX, SKI OpOWILIM cTaaii raubokoi nemnpecii — 3arajbHa KiJIbKICTh
nenpeciii 104, 10 Toro *x € KpaiHu, SIKi NEPEXUIH AEKiNIbKa TaKHUX
craHiB. MU MoO)eMo OiNbII AETadbHO MPOCIIIKYBaTH Ii JaHHI B
Tabn. 1 — cnmcok neskux KpaiH, JaTH TOYAaTKy TaK 3BaHOTO
IHOUAEHTY, TPUBAIICTh [4].

Mu Bxe 3ramyBanu Bemuky nernpecito, ska Ha3MBa€THCS Tak depes il
rMOMHY Ta HaCJliIKM, Ta HacHpas/i OyJH e OUIbII eKcTpeMallbHi CUTYaIlil
— 31 104 BumaakiB mempecii, siki HaBexeHi B Tabmwil, 47 3 HUX MOBHICTIO
nepeBHIIyIOTh TMOuHy Bemukoi nempecii. Omxe 3 85 kpaiH, siki Mamm
CHpaBy 3 TAKUM paJMKaJbHUM €KOHOMIUYHHMM CIIaJoM, 65 BiguyBain Ha cobi
JeTipecio OfuH pa3, 15 kpaiH — 1aBa pasu i 1Bi kpainu — I'Bines-bicay ta
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3im0abBe — Tpm pasm. TpermHa KpaiH, SKi YHHKAlOTh JAEMpeciio —
IHAyCTpialbHO PO3BHHEHI KpaiHW, pemrTa — KpaiHd, 0 PO3BUBAIOTHCS. 3a
maauMu Tabn. 1, HalimoBmma TpuBamicTh nempecii Oyma 45 pokiB —
HEHMOBIpHHH  pekopn, skuii po3miummnm  LleHTpampHOadpHUKaHCHKA
PecnyOnika ta Jlemokparnuna Pecny6nika Konro. Ilpu cepexapopiuHOMY
eKCTIIOHeHIaTbHOMY 3HIDKeHHI Y Ha 1,57 ta 3,41% BiamoBimHO, piBeHB
KHUTTSA IMX JBOX KpaiH ckmaB Jymme 49 i 22% Big iX MOYaTKOBHX
MaKCHMaJIbHUX BenuuuH. OJHAK Lle He HACTUIBKU Cepio3HO, sIK 22-piyHe
nanigasg B JliGepii ma 11,17% Ha pik, IO 3aIMIIWIO BUPOOHUITBO
MPOXYKLIl Ha JyIly HAceJeHHS Ha piBHI BCboro 8,56% BiJ 1MOYaTKOBOTO
pisus [4].

Tao6auna 1
Kpainu, B sikux 6yJia nenpecis [4

Kpaina Pik mouatky | IIporsikHicTsh, Cepennbopiynuii

poxu %AY
Bounrapis 1988 10 -0,02
I'sines-bicay 1965 7 -0,04
I'eines-bicay 1976 13 -0,01
I'eines-bicay 1996 9 -0,05
LentpanpHoadpHKaHChKA 1961 45 -0,02
Pecry6utika
JlemoxpaTtidyHa 1956 45 -0,03
Pecny6nika Konro
Pecry6uika Konro 1984 24 -0,01
JliGepis 1978 22 -0,11
VYkpaina 1993 5 -0,11
Ediomis 1973 20 -0,01
Pocis 1991 8 -0,07
3imbabBe 1957 12 -0,02
3im6abBe 1974 14 -0,02
3imMm0abBe 1997 12 -0,11
Ipak 1979 25 -0,05
Monnosa 1992 8 -0,05

Toxni BUHMKae NMUTAaHHS — IO K POOWTH JIEpXkaBi 32 TAKMX TSHKKUX
oOcraBuH?

IcHye pnexilbKka EKOHOMIYHMX TeOpid, fKi JepkaBa MOXe
3aCTOCOBYBATHU IJIS BUPINICHHS €KOHOMIYHUX MpoOJieM — KiacU4Ha i
KeliHciaHnchka. llepmia HamM TOBOPUTH MNPO Te, IO PUHOK MOXKE
BIIOpATUCS caM, 1 BTPpYYaHHS JEpXaBH HE € JOpeYHUM. Sk OT
HampHUKJIajg, y BUMAAKY 3 0aHKIBCBKHUM BiICOTKOM — BiH MaKCHUMaJIbHO
BIJIMBAE Ha pPiBHOBAXHY cHTyamito. | 0Oa3yrwoduch Ha KIacCHYHIH
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Teopii, OaHKIBCBKMH BIICOTOK Ma€ BiTBHO pYXaTHCh  IJIA
e(eKTHBHOTO CaMOCTIHHOTO peryJlloBaHHS PHUHKY, a  BTpPY4YaHHs
JepKaBH 3aBa)ka€ IbOMY.

Y Toif yac kKeffHCiaHChKa TeOopis HAM TPAKTYE MPO aKTHBHE BTPYIAHHS
JepKaBH B EKOHOMIUHY MiSUTBHICTH KpaiHW. Y mid cuTyamii Bxke Oyxe
e(peKTHBHOIO 3MiHa OAHKIBCHKOTO BiICOTKA (HAIPUKIAJ, HOTO MOHIKEHHS,
o0 JI0AM MOTJIM OLTBII OXo4ye OpaTW KPEAMTH Ta 3 MEHIIUM IIOPUBOM
3a011a/PKyBaTH 1 HE 3aJIMIIaTH CBOI rpoii B 0aHKy). KeifHciaHIli BBaXKaroTs,
110 TOJIOBHA Mpo0JieMa eKOHOMIYHOTO cHajay — HajaMipHe OaskaHHS JIIoaen
3a011a/KyBaTH.

ExoHOMIKa — CyKYyNHICTP CKJIQIHMX B3a€MO3B’SI3KIB  PI3HHX
HanpsIMKiB: BaJIOTHI BIIHOCHHHM, TOPTiBJIs, Mirpamiss po0o4oi cuid,
iHBEeCTHIIl, KpEeONUTH, comiaiabHa cepa. B sskoMych BUManKy MOTPiOHO Bce
BIAJATH Ha YIPaBIiHHS «HEBUAUMIH PYLI PUHKY», SIK BBAXKAOTh KIACHKH:
HApUKJal, MLIHOYTBOPCHHS Ha a0CONIOTHY OUIBIICTE TOBapiB abo
YCTaHOBKY BAJIIOTHOTO KypCcy B PO3BHHEHHX KpaiHaX, a B IHIIMX HampsMmax
MPOCTO KUTTEBO HEOOXiJHE BTPYYAHHS JEPKaBH, IO € IPUTAMAHHUM JUIs
KeWHCiaHChKOI Teopii, SK OT MEOWIMHA, couianbHa cdepa, 0e3poOITTs,
Nepepo3NoIl JOXOIB Yepe3 CUCTEMY ONOJaTKyBaHHsA. ToMy aepkaBa Mae
MIPUCTOCOBYBATHUCH JI0 PI3HUX CUTYalill, siki OyyTh BUHUKATH B €KOHOMIIII
KpaiHu 1 HaMaraTHCh 0OpaTH MaKCHUMaJbHO €(DeKTHBHUH IIISX BHUPILICHHS
npo0OJeMm.
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A. JlazapeHko
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

IPOBJIEMA BE3POBITTS TA HEIIOBHOI 3ARHSATOCTI
B IH/IT

Be3pobiTTst — colialbHO-eKOHOMIYHECTAaHOBHIIIE, ITPU SIKOMY YacTHHA
Npare3laTHOrO HAceJICHHS HEe MO)Ke 3HAWTH poOOTY, sIKy BOHO 3JaTHE
BUKOHYyBaTH. Lle 0OyMOBIEHE NEpEeBUIICHHSIM KINBKOCTI JIFOJEH, OXOUYMX
3HaWTH poOOTY, HAJl KUTBKICTIO HASBHUX POOOYMX MICIb, IO BiMOBINAIOTH
npodiiro i KBaigikarii npeTeHAeHTIB Ha Il MiCIIA.

MacoBe 0e3p00iTTS MNOCHIIOE HEpIBHICTh 1 MiKUBIIOE IMOYYTTS
00ypeHHsI, iHOAI MPUBOAMYM A0 HacwibcTBa. [lompu me, ypsan Oaratbox
KpaiH IO PO3BHBAIOTHCS, HE ITIOCMHIIMIAIOTH PO3POOISATH 1 BIPOBAKYBATH
TIOJITHKY 3aiHATOCTI, IO BiAIOBIA€ M BUKJIAKaM. SIK MOKHA TIOSICHUTH
el mapamokc? BimHocHa Oe3misUTBHICTH BIagd B 00JacTi 3aifHATOCTI
BimoOpaxkye yHepemKeHi IOYMKH, sIKi HEOOXiTHO BUSBHUTH, IMIO0 BXHUTH
3aXO0iB.

[Tpoananizyemo curyanito B IHzil, 1e 0e3po0ITTS € OJHIEIO 3 MIUPOKO
oOrosoproBanux  mpoOiem. IHmis Morma ©Ou  OyTH  HAHOLIBII
IIBUIKO3POCTAIOYO00 BEJIUKOI0 EKOHOMIKOIO CBIiTYy, ajle IL¢ Malo IIo
3HAYUTh i1 127 MiJIbiOHIB Oe3pOOITHUX JKUTETIB KpalHH, BeJIMKa
KUJIBKICTB 3 SIKHX MPOJIOBXKYIOTh OOPOTHCS 32 MOLIYK BiANOBiAHOT poboTu. Y
2020 p. ouikyBaHWi piBeHb 0e3poO0iTTA cepen Mosoni B [HIIT cTaHOBUB
23,75 Bigcotka (puc.l). BigmoBigHo no mxepena, paHi € omiakamu MOII
[1]. TIpoTsiroM OCTaHHBOTO AECATHIITTS PiBeHb 0€3pOOITTS cepel MOJIOII B
Tunii komuBaeTbes OmM3bKO 22%. SKi NPUYHHU IOMY SBHUINA?

OCHOBHOI0O TpHYMHOIO € jaeMorpadiunuii BuOyX. IlepeHaceneHHs
3aBKAH OylI0 TEpPEemKOAO Ha NUIIXYy BHUPIMICHHS 3HAYHOI KiJTBKOCTI
npobiem. B exoHoMmil, y skiit npoxxusae 1,32 mupn noaei, HaBpsiL 4u
MOHA OYiKyBAaTH, 1110 TIOTPeOU KOKHOTO OyayTh 3amoBosieHi [2]. KimbkicTs
HaCEeJIEHHsS 3aHaJTO BeJIMKa JUIS 3aJI0BOJICHHS OCHOBHHMX IOTped Yy
XapuyBaHHI Ta JIKyBaHHi, HE TOBOpSYM BXKE TNpo podoTy Ta
npanesiamryBadas. 1logo momoxi, To IHAiS BXOAUTE 10 I ATIpKK KpaiH 3
HaAOLIBIIO0 KIJIBKICTIO CTYJEHTIB, SKi BCTYMAOTh A0 YHIBEpCHTETIB.
[Ipobnema TyT y TOMY, IIO HEMa€ CKBIBAJICHTHOTO 30LUIBIICHHS YHUCIA
MoxBocTel. [Ipono3ulis BUITyCKHUKIB HepeBuInye nonut. Llei po3pus
0co0IMBO 30UIBIIYETHCS i1 Yac penecii, KoM KOMITaHisIM 1 opraHizamnism
Ba)KKO BIIOPATUCS 3 €KOHOMIKOIO, SIKa PO3IaJaEThCs, IO MPHU3BOIUTH 0
3BUJIbHEHHS CIIIBPOOITHUKIB Ta HEMOJJINBOCTI OUIbIIIE HAHIMy HOBHX.
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Jpyra mpuuuHa TOB’sS3aHAa 3 BHUKOPHUCTAHHSAM KAITiTAJTOMICTKHX
BUPOOHHUIITB. BaxkiauBuM (pakTopom, 10 BiOBIZA€ 32 MOBIILHE 3POCTAHHS
3aifHATOCTI, OyNO caMe BUKOPHCTAHHS KaIiTaJIOMICTKHX TEXHOJOTiH
BUPOOHMIITBA, HABITh Yy Tally3siX CIOXHBYMX TOBapiB, JA€ JOCTYITHI
aIbTEPHATHBHI TPYAOMICTKI Meromu. OmHAK NPUBATHUN CEKTOP BOJIE
IHBECTYBaTH Yy BHCOKOKAIITaJbHI 3aBOJM Ta OOJAJHAHHSA HA OCHOBI
TEXHOJIOTIH, pO3pOOJICHUX Yy 3aXiMHUX KpalH 3 AediluToM PoOOYHX PYK.
BoHmn cTBepIKYIOTh, MO0 AaNbTEPHATHUBHI TPYIOMICTKI METOIM MAalOTh
HU3BKY NPOIYKTUBHICTh Ta HHU3BbKY HAUTHIIIKOBY IOTY)KHICTh. BaxnuBuit
MIPUBIJl BUKOPHCTAaHHA KAIITAJOMICTKAX METOMIiB — HASBHICTH JEMICBOTO
Kamitay. HaBiTe QipMH y cydacCHOMY CEKTOPi Majoi MPOMHECIOBOCTI, 5K,
SIK OYIKYBaJlOCS, CTBOPIOBATHMYTH BEIUKI MOJIMBOCTI AJS 3alHATOCTI,
TaKOX CXWJIbHI BUKOPUCTOBYBATH KaIliTaJIOMICTKI TEXHOJIOT1T BUPOOHMIITBA.
Tak, mpodecop [Ix. K. Canpepc crBepmxkye: «HasiBHICTH JIemieBoro
KamiTany CXWjbHA 320X0UYyBaTH Cy4aCHHH CEKTOp APiOHOT MPOMHUCIOBOCTI
0 HaIMIpHOI KamiTamizamii Ta BUKOPHUCTaHHS OUTBIN KammiTaJOMiCTKHX
METO/IiB BUPOOHMIITBA, 1 THM CAMHM 3MEHIICHHS TMOTEHIIATy 3aiHATOCTI»
[3].

BigHOCHO HU3BKY LiHY KaliTary CIIPHYMHWIIN:

e Husbka BiZICOTKOBA CTaBKa;

e JlibepanpHa aMOpTH3allis HAa KaIliTaIbHI iIHBECTHIII], JO3BOJICHA Y
CHCTEMI OITOJITaTKyBaHHS KpaiHWy;

e BinmHocHO gemeBe KamiTaapHe 00JaHAHHS, IO IMIIOPTYETHCS 3-32
KOPIOHY.
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IIle omamM ¢akTopoM, IO BUKIMKAE 3a Beimdye3He O0e3po0iTTs,e
BIICYTHICTD iH(QPACTPYKTYpH (IOPIr, ENeKTPOSHepTii, TeIeKOMYHIKAIii,
aBTOMaricTpaield, 3pOIIyBalbHUX CIIOPYI y CITBCBKOMY TOCIIOapCTBi).
Henmocratas mocTynHicTh iHQPACTPYKTYPH € BEITUKOI0 IEPEIIKOAOI0 IS
CTBOPECHHA JONATKOBUX POOOYMX MiCIb Ta iX HPOXYKTUBHOTO
BUKOPHUCTAaHHS.

Inmoro npuunHOrO 0e3poliTTa (I LIe XapakTepHO IS IepeBaXkKHOI
O1BpIIOCTI KpaiH, 110 PO3BHBAIOTHCS, TAaKUX K [HIIS) € HecnpaBeIUBUMA
posmofin 3emii. barato cilbcbKHX TI'OCIOAApCTB HE MalOTh HAJICKHOTO
JOCTYIly JO 3€MENbHHX JUISHOK, [0 € BaXJIUBUM aKTHBOM IS
BUPOOHHUIITBA Ta 3alHATOCTI. [lodim 3eMENbHUX BOJIOMIHB Wil THUCKOM
LIBUKOTO MPUPOCTY HACENECHHS Lie Oinblie 3MEHIIUB JOCTYH A0 3eMelb
IUsL  goMorocmoiapcTB. Sk pe3ynbrar, Oarato Jmoaei, sAki  Oynwm
CaMO3alHATMMH B  arpoIpOMHCIIOBOCTi,  CTaJH  Oe33eMEeIbHUMHU
poOITHHKAaMH, SKi CTPaXOalOTh BiJg TOCTPOro 0e3po0iTTS Ta HETOBHOL
3afHATOCTI.

JlonaTkOBOKO IPHYMHOIO MOBLIBHOTO 3POCTAaHHS MPOMO3HUIIT pobodnx
Miclb € iCHyBaHHS HaJMIpPHO JXOPCTKOTO 3aKOHOJIABCTBAa MPO OXOPOHY
npali, U0 YCKJIaJHIOE CKOPOYEHHs TpalliBHIKA, KU IpaloBaB MPOTArOM
240 nuiB. TpynoBe 3aKOHOJABCTBO HACTINBKU CYBOpE, LIO HABITh Ba)KKO
3aKpPHUTH MIAPO3ILUI i BUITH 3 raiy3i. TakuM 4MHOM, 1€ HaIMIpHO 3aXHCHE
3aKOHOJIABCTBO TIPO TPALI0 CHOHYKA€ MPHBATHUX HiINPUEMILB BiaJaBaTH
nepeBary MakCUMaabHOMY BUKOPHCTAHHIO KamiTamy 3aMicTs mpairi [4].

MoskHa 3pOoOUTH BHCHOBKH, IO 0€3pOOITTS Ta HEIMOBHA 3alHSATICTH,
nepeBaxkaroui B [HMI1, He € IMUKIIYHIM KEHHCIaHCBKAM THIIOM 0e3po0iTTs,
CIPUYMHEHUM 3HWKCHHSIM CYKYIHOro momuTy. Lle chnpuurHeHe TaKuMH
OCHOBHUMHM CTPYKTYPHUMH (aKTOpaMH, K Opak KaliTany, BHKOPHCTAHHS
KaITliTAIOMICTKAX ~TEXHOJOTIH, BIACYTHICTh MJOCTYIy OO 3€MeNb Uit
CLTBCHKOTOCIIOTaPCHKIX JOMOTOCIIOIAPCTB, BIACYTHICTH 1H(PPACTPYKTYpH,
LIBUJIKE 3POCTaHHS HACEJICHHs, L0 MPH3BOJAUTH A0 3HAYHOTO IIOPIYHOTO
MIPUPOCTY pOOOYOi CHIIH 3 POKY B PiK.

Cnucoxk BUKOPUCTAHUX JIFKepeJt
1. MixHapogHa CcTaTHCTHMKa oOprafizamii mpami. —  Pexum
nocrymy:https://www.statista.com/statistics/812106/youth-unemployment-
rate-in-india/
2. llentpansHe PosBimyBanpHe YmpasimiHHi. — Pexum npocrymy:
https://www.cia.gov/library/publications/resources/the-world-
factbook/geos/print_in.html
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3. Crartuctuka pWHKY Tpami: MDKHapoJHI  CTaHmapTH Ta
HarioHapHuN mocBin (2006): HaBu. moci6. / 3a pen. H.C. Bracenko, H.B.
I'puroposmu, H.B. Py6msoBoi. — Kuis: TOB "Asrycr Tpeiin', 2006.— 322 c.

4. Tampkie JI.I. Btpatm mronmcekoro kamitalmy YKpaiHW: YHHHHIK
6e3po0itrs [Tekcr] / JLI. I'anekiB // Exonomika i perion. — 2009. — Ne2. —
C. 110-113.

Hayxkoeuii kepienux: A.O. 3a00s, 00Kmop eKOHOMIYHUX HAYK, hpoghecop.

M. JleGenen
Yuueepcumem umenu Anvghpeoa Hobens, e. /[nunpo

MMPOBJIEMbBI ®OHAOBOI'O PBIHKA YKPAWHbI

Ha cerommsmHWi pAeHP OJHA W3 BaXXHEWIIHX COCTABITFOLIIX
(UHAHCOBOH CHCTEMBI, Ja ¥ BOOOIIE HAIIMOHATBHON SKOHOMHUKH JTI000H U3
ctpaH — 3T0 (QoHAOBHIN pHIHOK. Ho B YkpamHe oH Haxoautcs B (haze
CTaHOBJICHUS W, KOHEYHO, yCTymaeT ()OHIOBHEIM pPBIHKAM CTpaH ¢ Ooiee
pa3BUTOH SKOHOMHUKOW. B CBSI3M ¢ 3TUM BO3HHKACT BONPOC HM3YYCHHUS H
aHajius3a q)OHﬂOBOFO PBIHKA, a TaKKE BBIABIICHUEC OCHOBHBLIX €TI0 HpO6J]eM n
BO3MO>XKHOCTH JJIA ﬂaHLHeﬁmeFO pa3BUTHA.

Jlns  Havaga HY)XHO OTMETHTh, 4YTO JK€ Takoe (OHIOBBIN
pbIHOK. DOHIOBBIH PBIHOK — 3TO SKOHOMHUYECKast U (puHaHCOBasi 001acTh,
Ha KOTOPOH OCYIIECTBISIOTCS CHENKH C LEHHBIMH Oymaramu (TIOKYIIKa,
mpomaxa, ooMeH, 3anor). OCHOBHO 3amadeid pOHIOBOTO PHIHKA SBISIETCS
oOecricueHre TIepelMBa KaluTala OT CEKTOPOB JKOHOMHKH, T/E €CTh
M30BITOK CpeACTB, K cdepaM MAEATENFHOCTH, TAE CpeacTBa Oolee
HEOOXOIUMBL. DTO, COOCTBEHHO, M OCYIIECTBISCTCA 3a CUET TOPTOBIU
LIEeHHBIME OyMarami, TOCKOJIBKY OHH SIBISIOTCS MaTepHaOM (OHIOBOTO
PBIHKA.

OcCHOBHOW OIMOKOW TMpH cO374aHWU  (OHIOBOTO pHIHKA ObLia
IepeoneHka BO3MOXKHOCTEH. 1 Kak MBI y>kK€ OTMETHJIM BbIIIE: (OHIOBBIN
PBIHOK B YKpaWHe elle He CTajl HMHCTPYMEHTOM Iepepacupe/eneHus
KamuTaja W Moka emé He CcmnocoOcTByeT 000poTy cpeacts. OH He
BBIIIOJIHACT Oa>X€ OCHOBHBIC q)yHKL[I/II/I U HECCTCCTBCHHO JIOJ'IFI/Iﬁ dTall
CTAHOBJICHUSI CMCHMUIICS CTaFHaHHefI, KOTOpass MPOABIACTCA B IIOYTH
TIOJTHOM OTCYTCTBHHM YaCTHBIX MHBECTOPOB. JTO CBS3aHO HEIOCPEICTBEHHO
C TeM, 4YTO HeT CTPEMJICHHS IOTCHIMAIbHBIX MOKyNaTelen K
NPUOOPETEHNI0 IEHHBIX Oymar OTEYeCTBEHHOTrO XapakTepa, H3-3a
HeJIOBEpHUs K HUM. 3HAUNTEIbHBIM (haKTOPOM SIBIISIETCS] OTCYTCTBHE YETKOTO
3aKOHOJIATENIbCTBA, KOTOPOE MpeaycMaTpuBajIo Obl MEXaHU3M KOHTPOJIS 3a
cocTostHHeM (D)OHIOBOTO pbIHKA. Takke BaKHBIM HEJOCTATKOM, KOTOPBIH
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MeIIaeT pa3BUTHIO SBISETCs cnabas HHPOPMHUPOBAHHOCTH TPAKIaH,
ZIOBOJIHO HU3KHI YPOBEHb KANHMTAIU3ALMH W HENOCTATOYHOE KOJIUYESCTBO
IEHCTBUTENPHO KBATH(GHUIMPOBAHHBIX KaapoB. Bce 9T mpudmubl ere
Oosxee yrimyOGisiOT HapyIICHHE [PaB MHBECTOPA, a B Pa3sBUTBIX CTPaHaX
BOOGIIE He jomyckaetes [1].

Bce BhImICNpHBEICHHBIC TPOOIEMBI MOXKHO PELIUTH B JOJITOCPOYHON
WU CPEAHECPOYHOU TepcrekThBaX. sl 3TOr0 HYXHO —YIJTyOIeHHO
H3y4UTh (OHIOBBII PHIHOK YKpauHbl (prc.l), XOpoLIO MpoaHaIU3NPOBATh
ero W MOPEICTaBUTh MYTH PEUICHHs OpOoOJeM, TO €CTh HANpaBICHHUS B
COOTBETCTBHHU C KOTOPBIMH OyIyT IPOBOAUTHCS H3MEHEHHS B CTPYKTYpE.

CremyeT OTMETUTh, 4YTO (OHAOBBIA DPBIHOK YKpaWHbl, Kak H
abcoxoTHO nro0oi, 3aBucuT ot QougoBoro peiHka CHIA. Ho kpusucHble
SIBIICHUS BDEMECHHO  HHBEJIHMPOBAM  3aBHCHMOCTb, II09TOMY  PBIHKH
Pa3BHBAIKCH CaMu 110 cebe.

Puc. 1. Mupekc ykpaunckoi oupsku 2014-2019 rr. [2]

Takum o00pa3oM, TUHAMHKA O TOCIECTHETO BPEMEHH OCTaBalach
JIOCTAaTOYHO HEYTEIIUTENBEHOW, HO B TIOCJICAHUE Tapy JIET HHICKC JTOBOJIBHO
cwibHO mojackoumst (80% 3a roj). AKTHBU3AIIUI0 MOXKHO OOBSICHHTH
MHPOBBIM POCTOM CIPOCa Ha TOBAapHl OTEUECTBEHHOTO XapaKTepa, TO €CTh
KOTOpPBIE SBITIOTCS OCHOBOHM AKCTIOpTa YKpawHBI. POCT MHIEKCOB — 3TO
JIOCTAaTOYHO TMO3UTUBHBIA CHTHAJ JUIsl HHBECTOPOB, KAK U YKPAHMHCKHX, TaK
U UHOCTpaHHBIX. CTPEMHUTENBHBIA TPOPHIB B MEXIYHAPOJHOM PEUTHHTE
CITY)KUT JA0Ka3aTelIbCTBOM TOTO, YTO (POHIOBBIN PHIHOK YKpaWHbI JOBOJIHHO
CTOWT Ha dTale CTAaHOBIEHHS, a 3TO 3HAYUT, YTO HYXXHO U B JajbHEHIIeM
COBEPIIEHCTBOBATh MEXAHM3MBI €r0 (PYHKIIMOHUPOBAHUS, HWCIIOJIB3YyS B
KadecTBe MpUMepa JTydline MPaKTUKU JUAESPOB B MUPE.
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Cnmcok HCnoJIb30BAHHBIX HCTOYHHKOB

1. Bectauk BoCTOYHOEBpOIEHCKOTO YHHUBEPCHUTETa SKOHOMHUKH H
MeHekMeHTa. CoBpeMeHHOe cocTosiHre (OHI0BOTO phiHKa. 2016.

2. Yxkpuadopm [DnextpoHHBIH pecypc] — Pexum mgocryma:
https://www.ukrinform.ua/rubric-economy/2615657-ukrainskij-fondovij-
rinok-vstanoviv-rekord-ak-i-zavdaki-comu.html.

Hayunwuit pykogooumens: 3.H. /Tumonosa, kanouoam 3koHoMuYecKux
Hayk, ooueHnm.

A. JleonoBa
Yuisepcumem imeni Anvghpeda Hobens, m. /[ninpo

COIIAJILHO-EKOHOMIYHI HACJIAKHA TH®JIAII
TA METOAU BOPOTBBU 3 HEIO: IHOJIAIISA I BE3POBITTSA

IHdmsamiss — ne rmuboka comialbHO-eKOHOMIYHA MPo0OJieMa, sika iICHYE
BXE IPOTArOM CTOJNITh, BOHa BHHHKIA Yy 15-18 cropiuui, komm
KOPHUCTYBAIKCS CPIOHUMH Ta 30JI0THMH MOHETaMHM. 3arajibHe 3aCTOCYBaHHS
B exoHoMili TepMiH «lH}msmis» HaOyB y XX cromnitri. CyTHICTD iHQISLIT
HIKOJM HE 3MiHIOBaJIach, TOJOBHHUH i MPOSB — I€ 3HELIHEHHS T'POIICH,
3HIDKCHHS IX KYIIBEIBHOI CIIPOMOXKHOCTI. Y Hamiiii JepaBi Ta B iHIIHX
KpaiHax, BOHA € OJHI€I0 3 HAHOUTBIINX MPOOJIEeM Cyd4acHOTO €KOHOMIYHOTO
po3ButKy. I[HDmAIl Hemae i Hikoam He Oyae B THUX KpaiHaxX Jie 3aBXKAU
n00pe po3BMHEHAa PUHKOBA €KOHOMIKA, TOMY IIIO Y HUX BCTaHOBJICHI TEBHI
oOMeKeHHsI Ha Hei, TAK caMO BOHHM HaMararoThCsl IOCTIHHO CIOCTepiraTu 3a
il mpouecaMu, Taki METOIU JONOMAararTh iM TPUMATHCS Ha BHCOKOMY
€KOHOMIYHOMY pIBHI, aje Ie TaKoXX MOXE NPHU3BECTH IO BHHUKHEHH:
«4OPHOT0» PUHKY, Zie BCE OJHO IPOJABATHMYTh TOBapu 3a JOTOBIPHUMH
minamu. Illo He ckaxkem Mpo IHIN JEPKaBH, SKi BHKOPHCTOBYIOTH
HEOJIHO3HAuHUi Metoi: (y OyXKe IIBHIKUX TeMIax), Micis SKOro weif
MIPOLIeC MepecTae IMiJaBaTUCS KOHTPOJIIOBAHHIO, 10 ITOTAaHO MO3HAYA€THCS
Ha Bcilf 11 poOoTi. 3apa3 y HUHIIIHIN Yac Bxke Maibke HeMae KpaiHH sSKa He
KOPHUCTYEThCA 1HQIIALIEI0, a00 X sSKa HEI 30BCIM HE KOPHCTYBalacs.
I'oBopATh, Mo iHQIALIA 3’BUIIACS B OJMH 1 TOH ke mepiox Komu # Oymu
3anpoBaJPKEHI TEepIIi IarepoBi KYMOpH, a 3 pyHKIIOHYBaHHSIM I'POIIEH SIK
BiJIOMO, BOHA JY>K€ TICHO ITOB’s3aHA.

Ha cporonmHi Mu BkKe MOKEMO CTBEPDKYBATH ITyMKY, IO 1HOIAMIT —
e meBHWA (eHoMmeH, Akui Oyne TOCTiHO moka3yBaTH cebe SK Iyke
cTilikuii 1 6e3nepepBHUH y 3pOCTaHHI IiHK. [HaKIIe KaXXy4H, e TaKe SBUIIE
KOJIM TIPOTIO3WINisI TIEPEBUIIY€E MOMHUT Ha Tpolm. J[eski BUEHiI €KOHOMICTH
BBXAIOTh, IO 1HOJI HEBENHMKA iHQIIAIIS AJI1 HAC € HABITh KOPUCHOIO, TOMY
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0 AKIo iH(AIisS OyAe TOpiBHIOBATH HYIIO, TO Iie Oyae CBIIYUTH IIPO TE,
10 €KOHOMIKa IToYaa 3aCTOIOBaTHCS. AJe Ay OibII aKTHBHOTO PO3BUTKY,
HaM BCe-TaKW MOTpiOHa iHQIIALIS, HaIpUKIaa: Oi3HECMEHH IpH Hif MOXYTh
BTIUTIOBATH CBOi HpPOCKTH B XWUTTA. Jlromu, ski OpaTUMyTh KpeIOWTH B
O0aHKax, dYepe3 Te, OO BIOYYBATUMYTh, IO IIHH TICBHAM YHHOM
«mincTpuOHyTH» a0, B3araii HaBIIAKH, IIOYHYThH JaBaTH B OOPT, KOJIH BOHU
32 CBOIMM MifipaXyHKaMH 3pO3YyMIiIOTh, 10 3pPOCTaHHS IiH Mae
CHOBUIBHUTHUCH.

CoIliaibHO-eKOHOMIYHI HACTIIKU THQIALIT MONATalTh Y TOMY, IO
HU3bKAa 1 BIJHOCHO CTaOUIbHA IHQIALIS, SKy MOXHa NependadynTH Ta
TPUMATH IIiJi KOHTPOJIEM, SIK IPaBHUJIO, HE CTBOPIOE ICTOTHUX TPYAHOIIIB.
Binpur Toro, B HeBEeIMKHUX MaciiTabaX BOHA MOXKE BHKJIMKATH THMYacOBE
MOKBABJICHHS  €KOHOMIKH,  CTBOpPHTH  crenmdiuny  iHQIAIiiHY
KOH'IOHKTYpPY, KOJIM 3pOCTaHHS HONHTY Ja€ IOIITOBX PO3IIMPEHHIO
BHpOOHMIITBA. 3 IHIMIOTO OOKY, MpH 3HAYHHX po3Mipax iHQIAmil, e
MMOYHHAE 3TyOHO TO3HAYaTHCS Ha BUPOOHUIITBI, Ta Bele 1O IIIPHUBY
PUHKOBHX MeXaHi3MiB rocnogapioBaHus [1]. HaiiOimpmn BurpamammM 1e €
JUISL THX, XTO IUTITHO 3aliMaeThcs EKCIIOPTOM MPOIYKIii, e 0OyMOBIECHO
TUM, 1110 3Ha4YHI BUTPATH Ha BUPOOHMIITBO BCi€T MPOYKIIT 301IbLIYIOTECS B
yMOBax 1HQUALIT, e COpUYMHSE TaKi HACIIIKU, IO pealibHa 3apoOliTHa
iata HailMaHWX pOOITHUKIB 3HAYHO 3HIDKYETHCS 1 Taki Mii Jal0Th
MOXIIMBICTh €KCIIOPTEpaM 3MEHIIMTH IiHy Ha CBOi TOBapu Ta TUM
3MIIHUTH CBO{ MO3MLIT HAa 30BHILIHLOMY PHHKY. HaceneHHs sike HalOibie
MOTEpPIIa€ BiJ BIUTUBY iHMIALIL, [Ie JFOIU: MOXIIOrO BiKY, 3 OOMEKCHUMHU
MOJJIHBOCTSMH, Ti XTO Ma€e (iKCOBaHWH MOXiN — HANPHUKIAN, JIOAH, SKi
OTPUMYIOTh 3apOOITHY IUIATy 4H COIianbHy momomory [2]. dus depmepi
HacTa€ MOTaHUH Yac KOJIM MOYMHAETHCS IHQIIALISA, TOMY IO 0JIpa3y LiHU Ha
BCIO TPOAYKIII0 IOYMHAIOTH 3pOCTaTH, a L€ IEBHAM YHUHOM IOYMHA€E
TIOTIpPIIyBAaTH €KOHOMIKY Ta i CTaHOBHINE, SIKE TPUBA€ Jalli 3 PO3BUTKOM
npotieciB iHGUIALIT B ycili eKOHOMII B 1iyioMy. [HGIIALIs MoraHo BIUIMBaE
Ha MDKHApPOJHO-KOHOMIYHMHM ¥ BaJIIOTHO-KPEIWTHMH CTaH KpaiHH,
MOYHMHAE MIJIPUBATH KOHKYPEHTOCHPOMOXHICTh Ha EKCIIOPT BITYM3HSIHUX
TOBapiB, 1 B TOW caMHil 4Yac CTHMYJIO€ IMIIOPT TOBapiB 3-3a KOPJOHY,
OCKUIbKM Ha BHYTDIIIHBOMY PHHKY BOHH TMPOJAIOThCS 32 3HAYHO
30UTPIICHUMH  I[iHAMH. [HOIAIMIS yTpuMye HaIXOMKEHHS 1HO3EMHOTO
KamiTany, HoHWkKye odiuiiiHuii i pUHKOBMH Kypc HalllOHAIBHOT BaJIOTH
yepe3 1i 3HemwiHeHHs [3], iH}AmIA NOCHIOE 0e3pOoOITTS, Ta MOYMHAE
MiAPUBATH MOTHBAIIO IMOM0 €(EKTHBHOI TPYAOBOi MisIIBHOCTI, TaK 1
MOYHMHAE TIOCHIIIOBATHCS COLliaibHa qudepeHIianis HacelneHHs 1 comianbHa
Harpyra B yCboMy cycmiibeTBi [4]. IHGusmist nepepo3noainse poxonu u
6araTcTBO Ta MOTIPIIyE KEPOBAHICTh EKOHOMIKH.
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Metomu GopoTsOH 3 iHQIIAILIEIO MMOKAa3ylOTh, IO aKTUBHA OIOIKETHA
MIOJITHKA: TIe JepXkaBa, IO CKOPOYye BHUTPATH W 30UIBIIyE MOJATKOBUI
Tarap. Lli 3axoan migmITOBXYIOTH IO MiHIMI3alil Or0KeTHOTO AedimuTy i
3HAYHOTO 3HIDKCHHS CYKYITHOTO IOMHTY. Y IeH 9ac 3MEHIIYETHCS AII0Ba
AKTUBHICTP 1 HEMIBUAKAMH TEMIIAMHU ITOYWHAIOTh CTUXATH TEMIH HQIIAIIII.
Takox MeToq pperyroBaHHS KPEeIuTiB, 3apo0iTHOI matu Ta miH. Jlepkaa
TaKUM YMHOM Oy/ie TIOCTIHHO BIUTMBATH HA OOCATM MOHETApPHOI MPOMO3UIIii,
3BoAIsIuM Ti, 10 MiHIMyMy aedinuty nepxxoOromkery [S]. T'onoBHuit MiHyc
JTAHOTO MIAXOJY € B TOMY, IIO MOJIOHI >KOPCTKI aJMIiHICTPaTHBHI 3aXO0JH,
HEOJMIHHO TIOCHWIIOIOTH COILIalbHY HAmpyry, TOMy Io OaraTto Jiroaei
JIMIIAIOTBCS HEBJIOBOJICHUMH CKOPOYEHHSIM 3apoOiTHOI miatu. OmHuM 3
MeToniB OOpoThOM 3 IHQIIANII0 — € TpUNUHEHHS (iHAHCYBaHHS Majo
MPIOPUTETHUX MpPOTpaM Ul MiATPUMAHHS OULTBII BaXKIMBHX, aJalTyBaTH
BCi CKOHOMIYHI iHCTUTYLII QyHKIIOHYBaTH B yMoBax iHGMAmii. [loTpiOHO
TIPOBOJIUTH JIePrKaBi aHTHIHQIIIIHHY TONITHKY, IIe TOTPIOHO JJIS TOTO, IO
0 nesiKi 3aX0/M B HAIIIK KpaiHi BiOYBAIKCS MOCTYIIOBO i CIIPAMYBAaTH iX Ha
PETyITIOBaHHS IMX MPOLECIB Al €KOHOMIYHOTO 3pOCTaHHSA. Y Hall 4Yac
BHBEJH JIBi CTparterii muxX 3axoliB, me abo Oe3kommpomicHa OOpoThOa
npotn Hei, abo mouyarm ajanTyBaTHCs B yMOBax  IHQIAMIHHOT
HeCTab1TbHOCTI,

OmHuM 13 BaXJIMBUX MOMCHTIB IHQUANIT € il BIUIMB Ha cTaH
0e3p0o0ITTs, 1Ii B MOHATTS MMOB’sI3aHI MiXK COOOK0 BOHH € OJIHI i3 TOJIOBHUX
€KOHOMIYHMX TIpOOJIeM CyCIUIbCTBA, 1IIi SIBUIIA MOKa3ylOTh DiBEHb
6e3po0iTTS Ta TemroM iHQIAMIT y SKOTo iCHYe 3BOPOTHHU 3B’S30K SKUN
Oyze moKa3yBaTH, IO KOJH BiIOYBAa€ThCS MEPiO 3POCTaHHS CKOHOMIKH Ta
CKOpOYCHHs piBHSA 0e3poliTTs Temm iHQIAMII MOYHE ITigBUILYBATHCS, 1
MOTIM 3HOB HaBHakW. Hampukman, KOMM HAa pUHKY Hpami Oarato €
0e3po0iTHUX, WiANPUEMENb HE 3axouye IiJBHINYBaTH 3apIriaTy, IIOKA
(dakTuuHe 0e3p0o0ITTS OyAe MePEeBUIYBATH CBOIO IIPHUPOIHY HOPMY. A KOJIH
cUTyalisi B KpaiHi 3MIHIOETBCS Ha NPOTHIICKHY, TO OJpa3y E€KOHOMiKa
[TOYUHAE CBOE 3POCTAHHS, 1 KOJHU YK€ MOYHETHCS MOBHA 3aMHATICTH TOII
TUIBKK e OyJie 3MYyLIyBaTH iX MiABMIIMTH 3apiuiary. | Tak BUXOJUTH, L0
CKOpOYEHHs 0e3poO0ITTS HEOOXiIHO CYNPOBOXKYETHCS MPHCKOPEHHSIM
iHGUIALT, 1 TOTIM 3HOB HaBIAKH.

OTxe, B HamI yac iHQIALIA e Ayxe OOM0Unid 1 HeTpUEMHHH TIPOIIEC,
III0 HEraTMBHO BIUIMBA€ Ha I'POLIOBY Ta €KOHOMIYHY CHUCTEMY B IIJIOMY,
iHQIAMIS O3HAYa€ 3HIDKEHHS KYMIBEJIbHOI CHPOMOXHOCTI W TiJIpHBae
MOXIIMBICTh ~ PETYJIIOBaHHA  DI3HUMH  CTPYKTYPHHMH  IIpOILECaMH,
NIPE/ACTaBIsiE  Cepilo3Hy NpoOiieMy B CEHCI EKOHOMIYHOI IIOJIITHKH,
HEeraTHBHO BIUIMBAa€ Ha (DIHAHCH, TPOIIOBY I E€KOHOMIYHY CHCTEMH B
nitomy. IHQuAnisE — e HemepepBHUE Ipolec, SKUM He OOMEXYeEThCS
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pamMKaM# OIHOTO KaJeHZapHOTo poky. Tomy HeoOXimHO mparHyTH, mo O
piBeHp iHOANIT y mpoMmy mporeci OyB cTaOimpHUM 1 mepenbadyBaHUM
HPOTSATOM yChOTO Yacy.
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L. JleciB
Yuieepcumem imeni Anvgppeda Hobens, m. [ninpo

JUBEPCUDIKALIA BUPOBHUIITBA B CYHACHUX YMOBAX
roCliOJAPIOBAHHSA

B yMoBax 3aranbHOi HeCTaOIILHOCTI CBITOBOI €KOHOMIKH, 3MiHA I[iH
Ha HadTy i, SIK HACJTIJOK, KypCy TPUBHI, MPOOJIEM MaIWBHO-CUPOBHHHOTO
CerMEeHTY 1 II0TOYHa TJIo0alibHA TaHAeMiss KOpPOHaBHPYCHOI iH(eKuil
COVID-19, Buxiukana koponaBipycom SARS-CoV-2, B ykpaiHChKOT
€KOHOMIKH BHHIIUIA Ha MepIIwif u1ad. [liqnpruemMcTBaM B HOTOYHIN cUTYyaIIil
Ba)XKO TPOTHCTOSNTH 30BHIMIHIM (akropaM. 3MiHA MONUTY, MNaJiHHS
puOyTKY, TEXHOJIOTIYHA i TEXHIYHA BiJICTANICTh BUPOOHHUIITBA, OOMEXEHI
MOXKJIMBOCTI €KCIIaHCIi B paMKaX OKpeMHX Tajly3eid, HAKOITM4YEHHsI 3HAYHOT'O
o0csry TrpomIOBHX pecypciB, HOMYK cdep U BHUTITHOTO BKJIAICHHS
KaIliTally — BCE YacTillle MiAMTOBXYE MiAIPUEMCTBA IO TUBEpCUpIKAIl
icHyrouoro Oi3Hecy.
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CporomHi yKpaiHCBKHUM TIANPHUEMCTBAM BaXXJIIMBO MAaKCHMAJIbHO
3aMiTH HasBHI pecypcH UII TOTO, MO0 TepeopieHTyBaTH cBii Oi3Hec
BiJINIOBITHO IO 3aIUTiB KiHIIEBHX CIIOKMBAYiB, MOJIOJIATH KPU30Bi SBHUIIA 1
MIPOJOBKUTH PO3BHUTOK IO BHUCXiAHIN JiHil. IHHOBAaLI#HIIA KypC PO3BUTKY
MIPOMHUCIIOBUX MiANPUEMCTB Pa3oM 3 TUM BHMAara€ i HOBHX TEOPETHUYHHX
IiAXO/IB 10 TPOIECiB qUBEpCUdiIKaIlil TOCoIapChKO1 MisITBHOCTI.

I crpateriss nuBepcU(IKOBAHOTO PO3BUTKY HIJIPHEMCTB CTae BCE
OipII  aKTyaJbHOI, MO JO3BOJISIE  MIHIMI3yBaTH pPH3HKH, SIKIIO
MIAPUEMCTBO JIi€ B PI3HUX HANPSAMKaX i Ha AEKIJIbKOX PUHKAX.

Merta 1€l poOOTH monsrae y IOWIYKY ONTUMaibHOI (QopMuU
nuBepcUdikaiii s BUPOOHHMITBA.  BHIUIAIOTE  OCHOBHI  THIH
JTUBEpCU]IKAIIi: nuBepcudikaris IISUTBHOCTI; nuBepcudikaris
IOCTavYalbHUKIB CHPOBHHH 1 MartepialiB; AuBepcu(iKallis CII0XHBaviB
TOTOBOT TIPOAYKIIIT; IUBepcUdiKaIisa KPEeIUTHOTO nopTdens;
IUBEpCU(]IKAIlisi  BaIIOTHOTO  KOIIWKA; AWBEepcH(IKAILis  IpOrpaMu
peampHOTO 1HBECTYyBaHHsS; AuBepchGikamis HopTdens MIHHUX ITarepiB.
Benmuesna KimbKicTh THITIB AuBepcH]ikamii J03BOIsE BUKOPUCTOBYBATH 11
METOJH Y BCiX cdepax mismbHOCTI. Lle 1ae MOXKIMBICT ICTOTHO IiBHIIIUTH
piBeHb €(heKTHBHOCTI.

3a OCHOBY JOCHIDKCHHS OYB y3THH HAaydHUH IOCBIN Ta aHali3
BIZIOMHX BYCHHUX Pi3HUX KpaiH. [IpobieMu Ta muTaHHsS Cy4acHHX ITiAXOMIB
nuBepcudikanii  gocmimkysamu: JI. I Abankin [1], 1. Ancodd [2],
ETI. barynina [4], O.C. Bixaucekuit [4], C.A. Ipuropsera [5],
I 4. Tompamrreiin [6], B. T'yues [7], B.1. Janumos-/laninssH [8].

B exoHOMiuHiIA Teopii 1 TPAKTUII BIACYTHA OJHAKOBICTH B
knacudikamii auBepcudikamii [1-8]. 3amexHO Big TOro MmO MaeThCS Ha
yBa3i Mg OuBepcHQiKallielo TpOoIecy aBTOPH  BHUAUISIOTE  Pi3HI
knacudikamiiai o3HakW, BUAM 1 Gopmu muBepcudikamii. Y mimomy mif
TepMIiHOM «IuBepcudikamis» (Bix matmHCchKoro diversus-pi3Hmii facere-
pOOHTH) TPAIULIIIHO PO3YyMIIOTh:

- 30UIBIICHHS MEPETiKy TOBapiB, M0 BHITYCKAIOTHCS 200 MOCIYT, IO
HaJIAI0ThCS;

- BIPOBAKECHHS HOBUX TEXHOJIOTIH, a TAKO CIIOCO0IB BUPOOHHUIITBA 3
METOI0 HOro pO3LIUPEHHS;

- YCYHEHHS IPUYUH MOXKIIMBOTO OaHKPYTCTBA;

- KOPEKTYBaHHS LIEHTPIB BIUIUBY;

- cnpoba 3HaWTH HOBY IIJIbOBY ayAWTOPIilO, NMPOCYHYTHCS Ha iHIII
PHHKH 30yTy BUpOOJIEHUX TOBAPIB 1 MOCIYT;

- MOUIYK JUKEPEI AJsl OTPUMAHHS JI0JJaTKOBOT'O JJOXO/Y.

JuBepcudikamisi, SIK Tponec MOCTIHHUX 3MiH, IIEPETBOPEHB;
0araToBapiaHTHICTh, PI3HOMAHITHICTh MIAXOMIB, [ilf, JiSUTBHOCTI IO
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BiTHOIICHHIO 110 Oymb-skoro o0’ekrta. Ilig auBepcudikamiero po3ymieTbes
Oynp-sika 3MiHa (30UIBIIEHHS, 3MEHIICHHS) YHCIAa BHIIB MiSUIBHOCTI, SKi
9acTo M0 TPAKTYIOTHCS K raimyss [8].

JuBepcudikamist BUpOOHHUIITBA, SIK MPABUIO TMOJSATAE B OTHOPA30BOMY
PO3BUTKY KITBKOX HAmNpsAMKIB, SIKi TIOB’A3aHi 3 OCHOBHHM BHIIOM
BHPOOHMYOI IiSUTEHOCTI 1 BOHA MOXE 3a4ilaTH PO3IIUPEHHS aCOPTUMEHTY
MIPOJYKIIT, [0 BUITYCKAETHCS 1 MOCIHYT, 10 HAJalOThCs. 3BaXKAlOUM Ha IIe,
30UIBIICHHST TOBAapHOTO  PI3HOMAHITHOCTI MOXe OyTH  JOCATHYTO
MOJIMIIIEHHS] EKOHOMIYHOTO CTAHOBUINA BHPOOHUITBA. [uBepcudikariis me
JOCUTh IIUPOKE BU3HAYCHHS, TOMY, TOBOPSYH HPO Pi3HI BUIU IiSUIBHOCTI,
MOJIISAIOTE Pi3HI BUAM IuBepcHikalii: nuBepcu(ikalilo BUPOOHUIITBA;
JIUBepcudikanio HPOYKIIIT; KOHIICHTPUYHY JuBepcudikaiio;
TOPH30HTANBHY IUBEpCU(QIKaIlilo; KOHTJIOMEpaTHY AuBepcu(ikaiito,
nuBepcUdikalio iHBecTHHIH (kamiTamy). [uBepcudikaimis BHpOOHHIITBA
MOXe OYTH NpPOBOIHWTHCS SK i3 3aCTOCYBaHHSIM BHYTPIIIHIX peCypciB
¢ipMu, Tak i 3 3aTyIEHHSIM CTOPOHHIX.

Jusepcudikarist BHpOOHHIITBA 3a0e3Iedye:

- BIOKMBAaHHS KOMIIaHIi B PHHKOBHX yMOBAX;

- e(peKTHBHE BUKOPHCTAaHHS pecypcHOi 6a3u;

- HACUYEHHS PUHKY NMOTPIOHMMH TOBapaMu i MOCIyramu, IiJBUILEHHS
MIOIUTY Ha MPOIYKIIilO;

- IPOBEJCHHS aHTUMOHOIIOIBHOT TOJITHKH.

JuBepcudikaiiisi BUPOOHUIITBA MIANPUEMCTBA — II€ IiABHUICHHS
mapaMeTpiB edektuBHOI poOoTm mimnpuemctBa. [Ipw 3milfiCHEHHI IHOTO
poIIeCy, MPOBOIATHCS TaKi Mii:

- IEpEePO3NOUIAETECS yBary Ha HOBI HAPSIMU BUPOOHHIITBA;

- 30UIBIIy€ThCS ACOPTUMEHT NMPOAYKIIIi, IO BUITYCKAETHCS;

- 3MIACHIOETHCS TIepeXif] Ha iHIIi pUHKY 30yTY;

- 301IBITY€THCSI CTYIIHB MPUCYTHOCTI HA PUHKY;

- BIPOB3KYIOTbCS HOBI TEXHOJIOTIl, I1HHOBAaLiiiHI BHPOOHUYI
METO/IUKHY;

- MiIBUIIY€EThCS TPUOYTOK;

- IOTNepeKAETHCA OAaHKPYTCTBO.

Lini mmuBepcudikamii BHpOOHWITBA 3ajexaTh Bif (HiHAHCOBHX Ta
BHPOOHWYIHMX MOXKIIMBOCTEH MiAnpreMcTBa. o misiei BiqHOCATB:

- 3a0e3neueHHs yCHinIHo1 poboTH opraHizarii;

- TIOCHWJICHHS KOHKYPEHTOCHPOMOKHOCTI, PO3IMIMPEHHS AaKTUBHOCTI
KOMIIaHii 32 paMKH OCHOBHOTO BUPOOHUIITBA;

- OTpUMaHHSI MaKCUMaJILHOTO NMPUOYTKY, ITiABUIEHHS TPUOYTKOBOCTI;

- TiBUIIEHHS CTIMKOCTI KOMIIAHIT,

- €KOHOMIYHA cTaOUIBHICTG 1 piHaHCOBa HE3aIEKHICTb.
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3a momomoroio amBepcu(ikamii BHPOOHHWITBA KOMIIAHII Jiermie
BIDKATH B YMOBaX KOHKypeHLii. I'paMOTHO Kepylod9H IIiIIPHEMCTBOM,
MOJKHA TaTH HOMY MOKJIMBICTh (DyHKIIOHYBAaTH i Yac EKOHOMITHOI KpU3U
abo cmaxy BHpOOHHUIITBA O€3 BTPATH Mpane3faTHOCTi [5].

TotoBux ¢opmMyn ais BH3HAYEHHS TOTOBHOCTI MIiANIPHEMCTBA IO
muBepcudikamii He icHye. OOHaK BBaXKa€ThCS, MO LEH MpOIeC MOXKHA
3aCTOCOBYBAaTH, KOJIU:

- MaJyio MOXITUBOCTEH Il pO3BUTKY Oi3HECY;

- BIJIKPUBAIOTHCS HOBI MOMJIMBOCTI [UIS TOTO, MO0 ITiBUIIUTH
CHOXKMBYY LIHHICTh TOBapiB, 10 BUITyCKAIOTHCS a00 3MIIIHUTH CTAHOBHIIE
cepesl KOHKYPEHTIB;

- pecypcH 1 MOYKIIMBOCTI IEPEHOCATHCS B 1HIII TaTys3i;

- BIIPOBAJKEHHS B CYMIXKHI Tary3i CKOpO4ye BUPOOHHUYI BUTPATH;

- miampueMcTBO Mae (DiHAHCOBI Ta OpraHizamiiiHi pecypcw st
IuBepcHdiKarii.

€ 0e3mid pi3HOMaHITHUX MOTHBIB, 5IKi CTIOHYKalOTh BUKOPHCTOBYBATH
nuBepcudikaiiro BuUpoOHWITBA. MoTHBH amBepcudikamii BHPOOHHIITBA:
TEXHIKO-TEXHOJIOTIYHI; CEKOHOMIUYHi, comianbHi, (iHAHCOBI, JepKaBHE
3aMOBJICHHS, CTpaTeriuni. Takok MOTHBAMH MOXYThb OyTH: moTpeba
LIJIBHO 3aBaHTKUTU BUPOOHHUYI TIOTYKHOCTI 1 CTabiIi3yBaTH BUPOOHUUMIA
MOTEHLia)l;  albTepHATUBH  3aCTOCYBaHHS  CHPOBUHHM,  Marepialis,
TEXHOJIOT1H; He3aHHATICTh 1 YaCTKOBE BUKOPHCTAHHS PECYPCIB; 3pOCTaHHS
KamiTany B TPaJMLIHHMUX Taidy3sX BUPOOHHMLTBA 1 Oa)KaHHS PO3LIMPHUTH
o0acTi 3acTOCyBaHHs KamiTaly; pO3MINPEHHs] PUHKOBOI YAaCTKH, OCBOEHHS
3 METOI0 JOMIHYBaHHA Ha HOBHX PHWHKaX, OTPHMaHHS CHHEPIeTHYHOTO
epeKTy; eKOHOMis Ha o0csirax BHUpPOOHUITBA; neiUT pecypciB B
€KOHOMIIIi; 3aCTOCYBaHHS PHHKIB CEpell BEIUKOTO OOCSATY BHUPOOHHUIITBA;
CTaOIIBHICTE KaliTaly; 30epexXeHHs poOOYHX KaApiB; CTBOPEHHS HOBOTO
grcia poOOYNX MICIIb; 3aIOBOJICHHS 1HITNX MOTPeO; IMPOTpecUBHA MONTITHKA
MEHEKEPIB; aJlanTailis Ha KOH'IOHKTYPHOMY PHHKY; MEPEIIKOIN KOJIUBaHb
KOH'IOHKTYPH; CTpaxoBKa MaHOyTHIX BHpPOOHHITB; aHTHMOHOIIOJIEHE
3aKOHOABCTBO; 3JIUTTS 1 MOTJIMHAHHS.

VYeci ni MoTHBaIil MOXYTh ICHYBaTH OKPEMO, TaK 1 MOEIHYBATHCS MIX
coboro. lle 3amexuth Bix curyamii Ha KOXKHOMY MigmpHEMCTBi. Tomy,
obuparoun croci® auBepcudikamii, HE0OXiTHO BPaxOBYBaTH KOHKPETHI
oOcraBunH [7].

JloinbHICTS ~ NPOBENEHHS  J@HOTO  TPOLECY  BUKIIMKAETHCS
HeoOximHicTIO 30uTbIIeHHA edekTHBHOCTI poOOTHM  opraHizamii  Ha
JIOBIOCTPOKOBY HepcrieKTuBy. Lle nocsiraerbes:

- BUTOTOBJCHHSM HAWOUIBII pEHTAOCIbHHX BHUAIB MPOIYKIII,
OCBOEHHSM HOBHX BHJIIB TOBapiB;
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- BIIPOBAKEHHAM B IPUOYTKOBI Trairy3i eKOHOMIKH;

- MiHIMIi3aIli€0 PU3UKIB BiZICYTHOCTI IPUOYTKY.

JuBepcudikariss BUPOOHHIITBA MOXE MPOBOIAUTHCS 33 PI3HUMH
CTpareriyHuMu HanpsiMamu (1abi. 1).

Tabuauns 1.
Crpareriuni HANPpAMKH JUBepcHPikanii
Crpareris it
Konrnomeparusna KonrnomepatHa auBepcuGikariis Bifpi3HIETHECS PO3BHTKOM
(KOHIIIOMEpaTHa) HEe TMOB'I3aHUX MDK COOOI0 HAMpPSAMIB AISUIBHOCTI, sIKI HE

BIUIMBAIOTh i HE B3a€MOJIIOTH OIMH 3 OIHHM. BBakaeTbcs
HaWOLIBII CKJIAJHOI0, TOMY IO NMOTPiOHO HepekBamidikariis
MEHE/DKEPIB, 1 PO3MIUPIOIOTHCS BUPOOHHYI JTaHIIOKKH. HoBi
BUPOOHHMYI IOTYXKHOCTI BHMAaraloTh BEIHMKHX BKJAJeHb, SKi
OynyTh okymartucsi mosruii vac. Ilpuxmazom Moxe OyTH
BHUPOOHMK OJISTY, 110 3aIIyCKae BUPOOHUIITBO B3YTTS
Konnenrpuuna SIBisie co00K0 BHPOOHHIITBO JOJATKOBUX CYIYTHIX TOBapiB.
TlonibHa TakTHKa MOXKE JIOMOMOITH IiJIPHEMCTBY 0e3
3HIDKEHHSI PEHTA0eIbHOCTI BHUCTOSTH A Yac KPH3W.
Hampukian, mexapHs, sika KpiM BHINYKH IIPOJAE TICTO 1
HaniB(adpuxaru

LlentpoBana Crparerielo 1bOro BapiaHTy € MOMIYK KOMIAHI€I0 HOBHX
MOXITMBOCTEH Y BUPOOHMIITBI HA OCHOBI JIFOYHMX TEXHOJIOTIH,
BUPOOHHMYHKX JiHi# 1 ocHOBHOI mpoxykuii. HoBi TexHomoriuni
JTiHii pO3BHBAIOTHCS 1 (HYHKIIOHYIOTH OKPEMO Bi OCHOBHOTO
noprdens. Ilpukinang Takoi crparerii — Mepexa ToOTeNliB
«XinTon». Bomoxiroun roremsMu TpeMiyM-Kiacy, KOMITaHis
moOyyBaia rotTeii OUIbII JOCTYITHOTO PiBH, IO AOIOMOTIIIO
ITiINPUEMCTBY CTATH JIiIEPOM B i obJracTi

T'opuszonTansua Bumnyckaerbcss aOCOMIOTHO HOBHH HPOAYKT 32 HOBUMH
TexHonorisiMu. JIng 1poro motpiOHa BenMKa KiUIbKICTh
pecypciB, Tak SIK JOBeNEThCs HaiiMaTH CHiBPOOITHHKIB i
CTBOPIOBATH HOBI TEXHOJIOTIYHI JIiHi{

Etanu crpareri4HOro 1mjiaHyBaHHS:

-aHaJli3 JiF040ro BUPOOHMITBA. BH3HAUAIOTHCS YCIIXM 1 HENOJIKH B
JISUTBHOCTI MIAMPUEMCTBA Ta O0CAT BUIBHHX pecypciB. BimmosimHo 10
L[LOT'O BUOMPAETHCS HAPSIMOK PO3BHUTKY;

-IOIIYK HANpsIMiB  PO3BUTKY BHPOOHWITBA. 3MIACHIOETBCA 3a
pe3ynbTaTaMu MakpOEKOHOMIYHOTO JOCIiDKeHHS. BusHauarotecst chepun
JISTIBHOCTI, HaWOLIBII BUTIAHI U1l TIIPHEMCTBA, OEpyThCS 0 yBarm BCi
repeBary i HeAOJIIKN Pi3HUX CTPATEriYHUX HANpPSIMKIB;

-OIliHKa HOBOTO Harpsmy PO3BUTKY. Busnauaetscs
KOHKYPEHTOCIIPOMOXKHICTh ~ HANpsIMKH,  OIIHIOIOThCA  TependauyBaHi
TEHJICHIIT, aHAJII3YIOThCS ICHYIOUl KOHKYPEHTH.
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OcHOBHI  KpuTepii mpm  BuOOpi  crparerii  auBepcudikarii
i ATPHEMCTBA:

- NpuBaONMBICTH Tamy3i — 3abe3medyBaTH NPHOYTOK Ha BKIAICHI
KOILTH;

- BUTPaTH Ha BIPOBAPKCHHSA B Tally3b — HE IOBHHHI OyTH BHWIIE
O4iKyBaHOTO TPHOYTKY Bix pobotn B HuX. UnM Oinblne NpuBaOIHBICTH
rajy3i, THM Bullle OyAyTh BXiJHI 6ap’epu;

- JIONATKOBI TepeBarM — OCBOEHHS HOBHMX HAaIPSIMKIB BHPOOHHYOT
JMISUTBHOCTI  MiNBUINYEe ©(EKTUBHICTh MIFOYMX 1 HOBHX MiAPO3ALIIB
MATPUEMCTBA.

[Ipu nuBepcudikarii BUpOOHUIITBA 3aCTOCOBYIOTHCS TaKi METOIH:

1. Ananraiiisi. BUKOPHCTOBYIOTBCS BXKE ICHYIOYI PECypCH, IO JiOTh
TEXHOJIOTIYHI JiHii aIaNTYIOTHCS il pO3MHUPEHHS IPOIYKTOBOI JTiHIHKH.

2. Posmmpenns. [lnsg 30impIIeHHS BUPOOHWYUX —IOTYKHOCTEH
JNOKYIOBYEThCS  OONAAHAHHS, 1 MIABHIOIYEThCA SAKICTH  OpTraHi3amil
BHPOOHUIITBA.

3. Hornuuanns. Bennka opranizanis HabyBae Mane mianpueMcTso. Le
HaWOITBII TOMMPEHWH METOJ, M0 CHpPHs€E IMIBUAKOMY BIPOBAIKCHHIO
HOBOTO PUHOK.

4. 3nmuttsa. O0’€MHYIOTHCS 1BI KOMITaHIT 31 CXOKUMH MTapaMeTPaMH.

[puennanus. Opranizaifiss KOHTPOJIIOE MisUIBHICTh IHIIOT KOMIIAHII,
IIPY LIbOMY 00M/IBa Cy0'€KTH 3aJIMIIAIOTHCS HE3AJICKHUMH [4].

Bubip wmerony nuBepcudikaiii 37iHCHIOETHCS — BIAMOBIAHO 10
0COONMBOCTEH KOHKpETHOI KommaHii. HeoOXiqHO BpaxoByBaTH crenudpiky
JISUTEHOCTI TiIMPUEMCTBA, KUTBKICTh BUIEHUX KOIITIB 1 MOTPEOH pUHKY.

VY nuBepcudikarii BUpoOOHUIITBA € OE3.TiY IepeBar:

- IPUIMAHSAETHCS poO0Ta B HEPEHTAOCTHHOIO TATY3i;

- 3MEHINYETHCS 3aJEKHICTh BiJl OMHOMAHITHOCTI TOBapy abo pHHKY
30yTy;

- PO3LIUPIOIOTECS PUHKH 30YTY;

- 30LJIBIIY€ETHCST KPEAUTOCTIPOMOKHICTD;

- IePePO3NOAITIIIOTECA PU3UKH.

Ili mepeBaru [OCSTAIOTBCS BHKOPUCTAHHAM TakMX (DiHAHCOBUX
IHCTPYMEHTIB:

1. baraTonigs0BUM 3aCTOCYBAHHSIM PECYPCiB, SIKi € B PO3MOPSHKESHHI.

2. CTBOpEHHSIM NMPHUOYTKOBOIO MepeKi 30yTy.

3. Pi3HOOIYHOT i ITOTOBKOIO CIIBPOOITHUKIB.

Onnak, y auBepcudikallii BApOOHHUIITBA € 1 HEJIOTIKH:

- HEOOXiJHICTh BIPOBAKYBAaTH HOBI TEXHOJIOTII, SIKUMM paHilie
ATPUEMCTBO HE BOJIOJLIO;

- HeOOXiTHICTh MaTH MOJIMBOCTI 1 peCypCH ISl MOJICPHI3Allii;
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- MOTpiOHI BennKi o0csaTH iHAHCYBaHHS.

[pyHTyIOUHCh Ha BITYM3HAHOMY Ta 3apyObKHOMY mOCBimi i
BpPaxOBYIOUH KOMIUIEKCHHH MiAXiA Ta PO3IJAHYTI IHCTPYMEHTH, MOXKHA
3poOUTH TaKi BUCHOBKH: AuBepcH(ikaiis HeoOXigHa, SK IPOIEC MOCTIHHIX
3MiH, TIEPETBOPEHB; OaraToBapiaHTHICTh, PI3HOMAHITHICTh IiTXOMIB, Mii,
OiSUTBHOCTI Y BimHOHmIEHHI A0 Oynb-skoro oO'ekra. JmBepcudikaris
BUPOOHMIITBA MOJISTae B OJJHOPA30BOMY PO3BUTKY KIIBKOX HAIPSMKIB, SKi
NOB’53aHI 3 OCHOBHMM BHAOM BHUPOOHHMYOI JisUTBHOCTI 1 BOHAa MOXe
3a4inaTH PO3IIUPEHHS ACOPTUMEHTY MPOAYKIIiT, 1110 BUITYCKA€THCS 1 MOCIYT,
mo HajgarThesl. [oToBux Qopmyn Ui BH3HAUYEHHS TOTOBHOCTI
MAPUEMCTBA 0 AMBepcUdikalii He iCHYE, OJHAK BBa)KA€ThCH, IO LEH
MpOLIeC MOJKHA 3aCTOCOBYBATH, KOJHM € IIE€BHI YMOBHM y BHUPOOHHITBA.
JIOINBHICTh TIPOBEACHHS IUBEPCU(IKAIl BHUKIUKAETECS HEOOXITHICTIO
30UTpmIeHHS e(eKTHBHOCTI po0OOTH oOpradizamii Ha JOBIOCTPOKOBY
nepcnekTuBy. Bubip merony auBepcudikamii 3MiHCHIOETECS BIAIOBIIHO 0
0COOIMBOCTEH KOHKPETHOI KOMIaHii, CIeNn(iKA TisUTEHOCTI HMiAIPHEMCTBA,
KUTBKICTh BUTHHUX KOIITIB i MOTPEOH PHUHKY.
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PROBLEMS OF CHARITABLE ORGANIZATIONS IN UKRAINE

A charitable organization is a nonprofit organization created and
operated for purposes that benefit the public interest, such as educational,
scientific, religious and artistic purposes (Charitable Organization, 2020).
Charity in Ukraine has a long tradition, because even in the days of Kievan
Rus, Prince Vladimir distributed food to the poor from the prince's treasury,
while Prince Yaroslav founded a school for orphans at his own expense. At
the present time, charity is an important component of civil society and a
significant segment of the social life of every country, therefore, charitable
organizations need clear legal regulation, tangible support from the state,
financial security and public trust. Charitable organizations in Ukraine face
certain obstacles, which will be considered further with the opportunities to
get round them.

In the context of modern challenges to Ukraine's state security, the
transformation of society's attitude to charity has become an important
factor in national unity in overcoming crises in the political, economic,
military, social, medical, and transport spheres. In 2018 the level of charity
in Ukraine moved to the 81st place in the world (the highest step since
independence), leaving behind Poland, Estonia, Russia and Georgia. The
number of charitable organizations is constantly growing. As for April
2019, 18.557 charities were registered (April 2018 — 17.897, April 2017 —
17.062). However, according to experts of the Ukrainian Forum of
Philanthropists, most of them exist only "on the paper”, and the main
charitable budget of Ukraine is 500-1000 organizations (Po3Burox
6naropiiiHocti B Ykpaini, 2019). One of the main reasons is lack of
funding, which greatly hinders the development of charity. According to the
analysis of research data commissioned by the Zagoriy Family Foundation:
89% of foundations in Ukraine do not have specialized fundraising
departments or fundraising specialists.

Fundraising is the act of gathering funds in order to support socially
impactful activities. This term is borrowed from the United States, where
the prevalence of charity is due not only to the cultural and sociopolitical
situation, but also to a developed fundraising system. Therefore, fundraising
commercial firms and independent professionals form a specialized sector
of American business, coordinated by the Association of Fundraising
Professionals. As a result, according to the magazine "Giving USA" with
the support of the Institute of Charity, in 2014 the total amount of donations
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in the country amounted to 358.38 billion dollars. At the same time, 72% of
the total amount of funds was provided by individuals. There is also the
European Fundraising Association (EFA), which is a network organization
of leading associations, observers and experts in the field of fundraising,
which contributes to the strengthening and development of this activity
among European countries (Crporane M.O., 2016). Thus, the role of
fundraising is becoming increasingly important almost everywhere.

It should be noted that for Ukraine, the most effective experience in
the use of fundraising in culture is demonstrated by the United Kingdom,
that has achieved this through effective and coordinated activities of three
components — the state, culture and the private sector. Experience in this
field is relevant for Ukraine because the British state model of financing the
cultural sphere is closer to the Ukrainian one than, for example, the US
model. Among the main prerequisites for the effective development of
fundraising in the UK are the following. The first one is the provision of
conditions for intensifying sponsorship by the state (favorable tax climate,
sponsorship incentive programs). Secondly, organizations in this field take
an active position in finding non-state financing, developing creative
programs of cooperation with sponsoring companies. Thirdly, this is the
effective activity of intermediary organizations. For example, Arts &
Business is an independent charity organization. Its mission is to encourage
partnerships between the corporate sector and the arts. This organization
provides a wide range of services to its members (about 350 companies and
700 cultural and artistic organizations) and has a wide network of offices in
the UK (Crporanms M. 0., 2016). Therefore, fundraising abroad is
characterized by the growing professionalism, diversity of forms and
programs of cooperation, growth and expansion of the sphere and its
importance for the non-commercial activities, while in Ukraine the sphere
of fundraising needs global development.

A special place among non-budgetary funding sources is occupied by
the "endowment" model — the creation of a trust fund to finance national
significant projects. Endowment funds were developed and recognized in
the United States, where they were created primarily to support science and
education. An endowment fund is an investment fund established by a
foundation that makes consistent withdrawals from invested capital. The
capital or money in endowment funds is often used by universities,
nonprofit organizations, churches and hospitals. Endowment funds are
typically funded by donations that are deductible for the donors and are
used for specific purposes. Financial endowments are typically structured,
so the principal amount invested remains intact, while investment income is
available for immediate funding for use to keep a nonprofit company
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operating efficiently. The mechanism of operation of the endowment fund is
shown in the figure below (Fig.1):

Formed of donor
funds

Endowment

Sends endowment funds in trust

10% of
(but the endowment remains the the CC NGO — The
property of NGO). owner of
target capital
The and the
Management recipient  of
Company income.
Provides asset
management.

Revenue — 10% of the target
capital management.

Growth in the
value of assets
of the target
canital.

Fig.1. The mechanism of operation of the endowment fund
(International Review of Management and Marketing, 2016)

One of the largest endowments are the funds of Harvard, Yale,
Princeton and Stanford universities. Often it is even the whole system of
funds, where each one has its own strategic goal for the use of endowment-
generated funds. Thus, at Harvard University, the increase in the latter in
2009-2014 amounted to 7.74 billion dollars, at Yale — 7.57 billion and
Princeton — 8.38 billion dollars (Ocerpkwuii B. JI. and Taromup 1. JI., 2016).
Many years of experience in the use of endowment prove its success. Such
funds operate successfully in the United States, Canada, the United
Kingdom, Japan and Russia. The Russian analogue of the endowment is the
trust capital, which operates as a specialized investment fund. Proceeds
from capital management are spent for the realization of charitable
programs. Establishment and operation of the endowment mechanism in
Ukraine is possible if there is a legal and financial basis (Cremunna O. B.,
2013).

Therefore, the arsenal of tools for state incentives for philanthropy in
Ukraine also needs further development, especially taking into account the
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experience of the European Union. Despite the existence of certain tax
benefits for philanthropists, their use has not become common practice. The
draft Law of Ukraine “On Amendments to the Tax Code of Ukraine to
Promote Charitable Activities” Ne 8237 of April 5, 2018, which proposes to
expand the range of recipients of charitable assistance and exempt
individuals from personal income tax, can increase the effectiveness of tax
instruments of state support for people with disabilities, low-income and
vulnerable groups, as well as the involvement of individuals in charity. This
document is the result of many years of cooperation between representatives
of public authorities and philanthropy. On February 7, 2019, the project was
included in the agenda.

Another mechanism for financial support of philanthropic
organizations is percentage philanthropy. This practice is common in
Hungary, Lithuania, Poland, Romania, Slovakia and Italy. In 1996, Hungary
became the first country to introduce a "percentage philanthropy” model at
the legislative level, followed by Slovakia and Poland with a 1% system and
Lithuania with a 2% system. In Slovakia and Hungary, the right to redirect
the tax was exercised by 30-40% of citizens in recent years (Po3Burox
6maromitinocti B VYkpaini, 2019). The legislative initiative for the
implementation of percentage philanthropy was proposed in the draft Law
“On Amendments to the Tax Code of Ukraine” Ne 2122 (regarding the
support of non-profit organizations) (12.02.2015). This document provides
for the right of a taxpayer as a result of the reporting tax year to instruct the
supervisory authorities to make a tax transfer in favor of one of the non-
profit organizations in the amount of 2 percent of the tax paid by the
taxpayer for the reporting year. Despite the inclusion of the bill in the
agenda in 2017, on March 20, 2018 it was withdrawn from consideration.

In addition, the level of involvement of Ukrainians, who regularly
engage in charitable or volunteer activities, remains low. Among the
reasons for reluctance to participate in charitable activities, Ukrainians note
distrust to charitable organizations. The root of this problem is in the lack of
charity publicity. Only 47% of charitable organizations have publicly
available reports on their activities, 39% have financial reports, 36% have a
website, and 42% have a Facebook page. Even in the survey, 53% of
charities did not manage to tell the average amount of donations (Po3surok
OnaroniiiHocti B Ykpaiui, 2019). Therefore, it is very important to ensure
open communication with the community, authoritative people and with the
press. Philanthropic organizations have to provide access to the information
on its statute, the board of directors, goals, procedures, activities, income
and expenses. At the request of community, charities must be open to
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provide information on investment policy. They should also disseminate
information on the results of charitable programs and impact of their
activities (I'ynescbka-Uepnumr A., Pxescbka K. and fpormrenko JI., 2013).
Besides this, an integral part of transparency is regular reports, which
consist of:

- comparison of goals and activities of a charity for the reporting
period and previous years;

- conclusions about the sources of income, profits and expenses.

- adescriptive report on assistance programs / grants;

- the list of board members and staff.

All things considered, the development of fundraising, organization
and staffing of charities with highly qualified specialists in this field and
introduction of the endowment model can contribute to solving the
problems of charity development in Ukraine. It is also important to
eliminate the excessive tax burden on donors and recipients of charitable
assistance by approving the Draft Law of Ukraine “On Amendments to the
Tax Code of Ukraine to Promote Charitable Activities” Ne 8237 of April 5,
2018. At the same time, charitable organizations should act transparently by
informing the community through social networks, media, press releases
and websites. After all, one thing should be always remembered —
“Kindness is a language the dumb can speak and the deaf can hear and
understand” (Christian Nestell Bovee).
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€. JiBmuub
Yuieepcumem imeni Anvgppeoa Hoobensn, m. [Aninpo

OOPMYBAHHSA HAITPAMIB CIIIBPOBITHUIITBA
JTHIITPOITETPOBCBHKOI OBJIACTI 3 KPAIHAMH €C

Vxkpaina ta €C 14 uepHs 1994 p. mimnmcana « Yromy mpo
MApTHEPCTBO Ta CHIBPOOITHULTBO», e OyJ0 BCTAHOBIEHO 7 TPIOPHUTETIB
CHIBIIPALII:TOPTiBIs Ta IHBECTHLIi, FOCTHIiS Ta BHYTpILIHI CIIPaBH,
€HepreTuKa, OXOpOHA HAaBKOJMIIHBOIO CEpEelIOBUINA, TPAHCKOPIOHHE
CHiBpOOITHULITBO, TpaHCHOpTHAa cdepa, coiBmpaus y cdepl Haykw,
TexHoJorii Ta KocMocy. [IpoTsrom ocranHix 20 pokiB KpaiHa JOBro Ta
HampykeHO (opMyBaia Ta PO3BHBajia Ii (OPMH CIIBOpAIli, Hamaramacs
craty me ommxue 1o €Bponeiickkoro Coro3y, 0JiHE i3 TOJOBHUX OCTAHHIX
JOCSATHEHBb-IIe YTOoJa Mpo acomiamiro MKk YkKpaiHoto Ta €C, mo HaOyma
patudikamii Bxxe 1 BepecHs 2017 p. KoxxHuit perioH Mae cBOi CHIBHI Ta
cTabKi CTOPOHH, CBOi CHemiani3amii, BUXOIIYH 3 SKUX (POPMYIOTHCS MEBHI
HATIPSMKH CITiBPOOITHHIITBA.

Tak, JIHIIpOIeTpOBChKa 00JIACTh € CHIBHUM TOTYKHUM €KOHOMIYHUM
Ta IHIYCTpIaJbHUM IIEHTPOM Hamioi kpainu. bimssko 10% BBII Ykpaiuu
BHUPOOJIsiE came 1151 0051acTh. JyKe 1iKaBO pO3IJITHYTH, sIKi 32 OCTaHHI POKH
HanpsiIMKK  CIIBpOOiTHULTBA 3 KpaiHamu €C WHayTe Brepen, a ski
oTpeOyIOTh OITBIIOTO PO3BHUTKY.

ToprosenbHO-eKOHOMiYHEe cIiBPOOITHHITBO 00J1acTi 3 €C

VY T1abn. 1 HaBeneHO AWHAMIKY IIOKa3HMKIB 30BHIIIHBOI TOPTiBIi
TOBapaMH Ta nociyramu J{HinponeTpoBcbkoi obnacTi 3 kpainamu €C.
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Taoauns 1
Junamika noka3HuKiB 30BHIIIHBOI TOPriBJIi TOBapaMu Ta MOCIyraMu
obsacri 3 kpainamu €C (man goa. CIIIA) [1]

Toka3unk 2015 2016 2017 2018 2019 1 kB.
2020
30BHILIHBOTOPrOBeNbHUI | 2877,2 | 3147,0 | 4055,7 4575,3 4487,1 | 1000,4
000poT

Excnopt 14444 | 17136 | 2370,3 | 2804,3 | 26106 | 580,1
ImmopT 1432,8 | 14334 | 16854 | 17710 | 18765 | 4203
Caup10 +11,6 | +280,2 | +684,9 | +1033,3 | +734,1 | 159,8

3a ocTaHHI 5 pOKiB MM 0auMMO ITO3UTHUBHE TOPTOBEJbHE Cajblo,
nepeBakaHHsl eKCIOPTY HaJ IMIIOPTOM, HIO TOBOPHUTH PO 301IbLICHHS
MONKTY Ha TOBapu J{HIMPONeTPOBCHKOIO periony Ha puHKax kpainu €C,
ane moyuHaouu 3 2019 p. yci mOKa3HUKHK MOYaId 3MCHIIYBATUCh. Taka
HEraTHBHA JUHAMiKa TpojoBxuiack i y 2020 p. Tak y I kBapTami 2020
p. 00CsST 30BHINITHHOTOPTOBEIHHOIO0 00OPOTY TOBApiB Ta MOCIYT IHOTO
periony 3 kpainamum €C 3meHmuBcs Ha 9,5% y NOpiBHAHHI 3
BIATIOBIAHAM TMEPiOIOM TIOMEPETHBOTO POKY, eKcmopTy — Ha 16,4%,
iMmnoprty 30imemmBest Ha 2,2% [1]. Ha maHnit mepiom Taka cuTyamis
BUKJIMKaHA BCECBITHBOIO TAaHIEMI€0, TOMY TIOKpameHHsI abo
MOTIpIIEHHsT IIMX NOKAa3HHWKIB y MalOyTHhOMY 3alleUTh HACKIIBKH
€KOHOMiKa KpalH 3MO0K€ BHCTOSTH Ta HNPHUCTOCYBATHUCS A0 TaKHX yMOB.
Haii6inbin eKCIopTOBaHI TOBAapU Ta MOCIYrd: TPyOW CTajeBi,MOJOCH 3
YOPHUX METalliB, 3alli3Ha py/[a, MOXIiJHA MPOAYKIIS METalypriiHOIrO
BUPOOHUIITBA, BHUPOOHHUITBO KOKCY Ta KOKCONPOAYKTIB €HEProHOocii,
BYriuisi Ta IOXigHa npoaykuis, ©OaratonpodinpHa XiMidHa
MPOIYKIIisl,HACIHHSA COHSIIHUKA, TiOpUAiIB KYKypyaA3, GpyKTH 1 oBoui,
KOHIUTEPChKI BHpOOHW, iHPOpMALiiHI TMOCITYTH, TPAHCIOPTHI MOCIYTH,
HayKOBi Ta TEXHIYHI IOCIYTH, MOCEPEIHUIBKI IOCIYTH 3 TOPTIBIECIO.
Haii6inpmm  iMmopToBaHi TOBapW Ta TOCIyTH: (papMameBTHIHA
MPOAYKIisl, JIKH, MEIWYHI 3aco0M. XiMiYHAa WPOIYKIis, OyIiBeNbHI
Marepianu, BYTiJUII Ta KOKC, 3a0e3MedeHHs  METaIypriiHOTO
BHPOOHUIITBA, PI3HOMaHITHI CIOXXHBYI TOBapH, XapyoBi MPOIYKTH,
oOnajHaHHS, YCTAaTKYBaHHS, MOCIAYTH 3alli3HUYHOTO TPAaHCIOPTY,
HayKOBi Ta TEXHIYHI MOCIYTH, TOCTYTrH (HiHAHCOBOTO MTOCEPETHUIITBA.

InBecTHIii

Y 2017 p. npsmi iaBectumii 3 kpaiH €C y Ham perioH CKIagain
2890,4 mua mon. CIIIA , 2018 — 2780 mmu mon. CIHA, 2019 — 3346,3 muH
nmon. CIIA, y I kBapram 2020 p. — 4340,4 muu gon. CIIA. Ipotsarom
OCTaHHIX POKIB KUIBKICTh NpPSIMUX I1HBECTHIIH 30inburyeTbes. Jlexinbka
pokiB mocrise J{HiponeTpoBchbka 00JaCTh JIAUPYE 3a 0OCSATOM TPSIMHUX
IHBECTHLIM cepell IHIIMX PETiOHIB, OUIBIIY YacTKy 3 SIKHX CKJIAJAI0Th
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igBectumii 3 kpain €C. Haiibinpme BkIageHo Oyno y Taki MiATIPHEMCTBA:
AT “ApcenopMirran Kpusuit Pir”, TOB “BepxHbomHINIPOBCHKHN
aBTopeMoHTHHI 3aBox”, IIpAT “XaipemsOepruement Yxpaina’, TOB
“BimpHOTiIpCHKE CKJIO”, TOB “3aBon “Tpancmamr”, TOB
“KokcoxiMpeMOHT” Ta MiANPHEMCTBAM MOB’S3aHUX 3 3CPHOBUMH
KyJNbTypaMH, OIOKOJIATHUMH BUPOOaMH, pi3HOMAHITHUM OoOnmagHaHHAIM. Ta
BCE K TaKH JiUPYIOTh raly3i Baxkkoi mpomuciaoBocri [1].

OxopoHa HABKOJMIIHBOTO cepeTOBUINA

JuinporeTpoBcbka 00NacTh CIENialmi3yeThCsl Ha TipHUYOIO0YBHIH
MIPOMUCIIOBOCTI, METaJyprii, enepreTutli. Perion Mae 6arato miJnpueMcTs 3
TaKUX Taly3ed, skl 3a0pyIHIOIOTH MOBITPSl i BOAy, Ta HaBiTh MOXYTb
HECTH pafianiiHy HeOe3neKy, TOMY OCTaHHI POKH pa3oM 3 CKCIepTaMu
kpain €C po3poOIsI0ThCs NPOEKTH MIOA0 BCTAHOBJICHHS CHCTEM OUYHMIICHHS
Ha TaKi BUPOOHHWITBA 3 JOTPUMAHHSIM YCiX €BpONEHCHKHX HOpM. Tak 3
2014 p. i mo ceoromHi HifOTH MpoeKTH cmimbHO 3 €C mns crabimizarmii
eKONOTiYHO CHTyamii Ta 3axWcTy BiA pamiamifHOi 3arpo3u Ha
[pugHinpoBcbkoMy ximMiuHOMY 3aBomi B M.Kam’dH Cbke, a came
0e3NeYyHOro BUBEACHHS 3 EKCIUTyaTalil Ta caHamil IbOro KOJMIIHBOTO
00’exTa 3 mepepodku ypany. Takox 3a migTpumku €C Ha crenkoMOiHaTax
i myHKTax 30epiraHHs pajioOakTUBHUX BinxoniB [lep>kaBHOI Kopropariii
«O0’eqnannst Pamon», mo mnepeOyBatoTb B ToMy umcii i B JlHinpi,
BCTAHOBWJIM  aBTOMATH30BaHy CHCTEMY E€KOJIOTIYHOTO  pajialiiHoro
MOHITOPHUHTY.

Cdepa Hayku Ta TeXHOJIOTII

IcHye GaraTo pi3HOMaHITHHX MPOEKTIB CTBOPEHI 3a miaTpuMKon €C,
oI0 JIOTIOMAaraloTh MPOBOTUTH Pi3HI JOCHTI/DKEHHS, BiIKPHUTTSA, OOMIH
JOCBIIOM Ta TexHoJorissMu. JIHimpomeTpoBcbka ob6macte 3a 2019 p.
3aifHsUIa Apyre Micie 3a ygactio y nporpami «Iopm3oHT 2020» (mporpama 3
HAYKOBHUX JIOCNIDKCHb Ta iHHOBaLil €Bponeiickkoro Coro3y, 10 HaIIeH]
Ha €KOHOMIYHHUII PO3BUTOK Ta OOpOTHOY i3 colialibHUMU BUKIMKamK). Tak
y JIHiIponeTpoBChKOMY HallioHaJIbHOMY yHiBepcuteTi iM. Onecs ['oHuapa
CTBOPWJIM KOHTaKTHHUI MyHKT 1i€i mporpamu 3a HampsmoM «Kocmocy, ae
MOJXHA OTPUMATH YCIO HEOOXiMHY KOHCYJIbTaTHBHY IH(pOpMAIiO0 Ta s
3aJTydeHHs JI0 y4acTi MaJuX, CEPEIHIX MiANMPUEMCTB 1 MOJIOMI. 3a M€ X
nporpamMoro  JIHIMPOBCHKUN HAIIOHAIBHUA YHIBEPCHUTET 3ai3HUIHOTO
TpaHCIIOpTy iM. akagemika B. JlazapsHa otpumaB 2 062 125 eBpo 3a
npiopurerom «[lepenoBa Hayka». Takox Hama obiacth Oepe ydacTb y
nporpami €C  «Erasmus+», ska crnpsMoBaHa Ha PpO3BHTOK OCBITH,
HaBYaHHS, MOJIO/I Ta CIIOPTY, akaaeMiuHi oOMinn Ha 2014-2020 pp.

He MoxHa He 3rajaTé mpo pi3HOMaHITHI BIPOBAKEHI TEXHOJOTil
NOB’si3aHI 3 BHUKOPUCTAHHAM albTEPHAaTHBHUX BHAIB eHeprii. Tax

130



CTBOPIOIOTBCS «3€JIEHI TPOEKTH», a caMe TOoOyIOBa BITPOBUX Ta COHAYHHX
CIIEKTPOCTAHIII 3a MATPUMKH IHO3EMHHX IHBECTHI[il Ta KPETUTHHUX
rapanTii 3 Ooky €Bpomnericekkoro Cor3y Ta €spormeiicekoro banky.
JuinponeTpoBcbkuid perion Mae 1Bi HaWmoryxkHimi CEC y €Bpomi —
IMoxporceka i Crapo3zaBoaceka. Ille crmiapHO 3 aBCTPIHICEKIMH €KCTIepTaMu
Oymo po3pobieHa cydacHa TBEpIOIAINBHA KOTENbHS y JIHIIPI OTYKHICTIO
10,5 MBT, 1m0 103B0J15€ 3aMintyBaTy 3,5 MiH M° rasy Ha pik.

IcHye m1e Garato HanpsIMKIB CriBpoOiTHHIITBA 3 KpaiHamu €C OB sI3aHIX
3 iHQpacTpyKTypolo, pI3HNMH BHJaMH BHUPOOHMITBA, OyNIBHHITBA Ta
KynbTyporo. Ockibku J{HINporneTpoBcbka 005IacTh 100pe BHUPI3HSIETHCS CBOIM
METAIYprifiHAM, €HEpreTMYHHM, XapuyOBMM Ta arpapHUM IOTEHLUAOM, TO
OubLIICTE (OPM CHIBPOOITHULITBA BIJHOCSATBCS 10 IMX Taily3eil. 3 JOMOMOIo0
SIKHX PETiOH Ma€ BIAHOCHO JTOOpI MOKa3HUKA 30BHIITHBOI TOPTIBIIi, TApHY YACTKY
TIPSIMHX 1HBECTHLIIH, 10 /Ty’Ke IO3UTUBHO BIUIMBAE HA ii eKOHOMIYHMH PO3BUTOK,
a yJacTp y 0araTbOX HAayKOBHX, OCBITHIX Ta JOCTIAHWIIPKAX MpOTpaMax Jae
MOXJIMBICTD  OTPUMATH MIATPUMKY OaraTbOM —IOYMHAIOYMM  IIPOEKTaM,
TIepEHHATH JOCBIZ €BPOICHCHKUX KpaiH Ta BCTAHOBUTH KOPHCHI COMiaibHI
3B’s3ki. Ta JIHIOPOTIETPOBCHKUI pETiOH He 30MpaeThCsl 3YMUHATHCS Ha
JIOCSITHEHOMY, a Ma€ y TUIaHaX PO3IIMPUTH (HOPMHU CITIBPOOITHUIITBA 3 KpaiHAMHU
€C Ha 2021-2027 pp: BIpOBa/HKEHHSI HOBITHIX TEXHOJIOTIH y MeTalnypritHoMy
BUPOOHMIITBI, OYHMIIEHHS BOJM, CKOPOYCHHS BUKHJIB B aTMocQepy, pPO3BUTOK
iH(pPaCTPYKTypH, 3aXUCT BiJ paialliifHuX HeOe3leK i eKCIOpT TOBapiB JyIs
KOCMIYHOT Tajy3i.

Crnncok BUKOPUCTAHUX JKepeJt
1. ToproBenbHO-eKOHOMIUHE CIHiBpOOITHUITBO obOmacti 3 €C
[Enexrponnuit pecypc]. - Pexum JOCTYIY:
https://adm.dp.gov.ua/gromadyanam/pamyatki-ta-poradi/ukrayina-
yes/torgovelno-ekonomichne-spivrobitnictvo-oblasti-z-yes
Hayxkoeuii kepienuk: A.0O. 3a00s, 00Kkmop eKoHOMIUHUX HAYK, npoghecop.

E. JlumonoBa

Kanouoam eKOHOMIYHUX HAYK, 00UeHm

M. Momot

Yuieepcumem imeni Anvgppeoa Hoobensn, m. /[ninpo

HEJOONIIHEHHICTh ®PAHIIII
@pan1is € BOXIMBOIO KpaiHOIO, K caMa 1o coli, Tak i 3 MKHApOIHIN

apeHi. Ane el BUCHOBOK € TPOXM HemnpaBWIbHUM. Llst kpaiHa € oxHiero 3
HaliBaXkIMBIIMX KpaiH B €Bpomi Ta cBiti. Y Tabm. lomumcani Bicim
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OCHOBHHMX CBITOBHX OpraHi3aliif, o0 MaiOTh HAWOUTBIINIA BIUIMB Ha
CHUTYAIIIIO y CBITi, i @paHIlis HE TUIBKH € iX YIaCHUKOM, alie i B OCHOBHOMY
mpuiiMana BaXKIUBY YYacThb B IX CTBOPEHHI, MiANHCaHHI ITOYAaTKOBOTO
ycTaBy Ta BHOOpi y9acHHUKIB IUis i€l opraizarmii [1]. ¥V Toif x cammii gac
OpaHIis Birpae BaXINUBY poib y (iHaHCYBaHHI POOOTH MiKXHAPOTHHUX
opranizaniif. OcoOIMBO IIe aKTyaJbHO Ui €BPOMEIHCHKUX OpraHizalii, ne
®paHIiis 3aiiMae OHE 3 HAUBUIIUX MICI[h 32 piBHEM (DiHAHCYBAHHSL.

Taoauus 1
Poan ®@panuii y cBiToBiif mosiTumi Ta cBitoBuX opranizamisx™

Poas @panuii'y ceimosin noaimuui ma Ceimoeux opzanizaniax

Mi po, Iata € w1eHOM 3 Ipmiimaia ) )
Opramizami o MOMEHTY ¥Y49acTE B ToaaTkoei KoMeHTApi
P - CTBOpPEHHA CTBOpEeHHi
OO0H Hepeers 1945 Tak Tak
HATO Keiters 1949 Tax Tax UIDEy Gre T8 CEmm

€eponi apmia

Paga €eponn Tpaeens 1949 Tak Tak
*Pospobaeno agmopamu 3a oanumu [1].

He3paxkaroun Ha BCe, 110 HaBeAcHO Buie, DpaHIls € OIHIE 3
HAMOLIBII HEJOOIIHEHUX CBITOBUX Kpain. Ha mepruwmii mormsia, med ¢akt
3MA€TbCs aOCONMIOTHO HE aKTyaJdbHHM, aje BiH Mae Mg co0or HHU3KY
i ATBEPIKCHb.

@panris qyxe 4acTo € OJHHM 3 JiJepiB y sKIHCH cdepi, ane myxe
4acTo 3AMIIAETHCS B TiHI CBOIX MPSAMUX KOHKYPEHTIB. [[apHUM MpHKIIagoM
€ MeauuHa. OpaHIlist Mae OHY 3 HAWKpAIIUX CHCTEM OXOPOHH 3/I0POB’S Y
€Bpori Ta cBiTi. CaMy 1m0 co61 MeIUIMHY BayKKO OLIIHHUTH, 1 4epe3 Iie Kpalie
BUKOPUCTATH SKHWUCH 3 BiMOMHX I1HAEKCiB. ['apHUM mpukimagoM € IHmexc
31I0pOB’sl KpaiHu, akuii OyB cTBopeHuit Bloomberg.

Y 2019 p. xommanis Bloomberg Bukiana He3anexHWH aHAJi3 piBHA
3I0poB’sl 6araThoX KpaiH CBITY Ta CTBOpWJIA Tak 3BaHWi Tom [2]. DpaHiist
3aiiMae B 1[bOMY PeUTHHTY 12 MicIie, MOKpAIMBIIA CBOIO MO3HUILIO Ha 2 3a
OCTaHHi 3 POKH.

Arne BHHUKAE JIOTIYHE TMHUTAHHA, YOMY KpaiHa 3 OJHI€0 3
HalpO3BUHEHIIINX CHCTEM OXOPOHM 3/I0pOB’Sl y CBITI mocigae jume 12
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Micre 3arajoM i 4 micme cepen 3axiITHOEBPOINEHCHKUX KpaiH. Bimmoims
OyXKe TpocTa: 3HAYHA YacTHHA J>KUTeNniB DpaHmii € emirpantamMu ado
KOJNIWIIHIMA eMIirpaHTaMH, i dYepe3 IIe¢ BOHH HE KOPUCTYIOThCS yciMa
MOCTYTaMHd CHCTEMH OXOpOHH 370poB’st ®panmii. Y Toif ke camuii dac
TAJAHOBHTI JIKapi 9acTo iqyTh 3 KpaiHW y KpaiHU BHII 32 PEUTHHIOM, SIK
0 11e He mapaIoKCcaIbHO He 3ByJaio [2].

OpHuM 3 HaWBaXKIMBIMIKMX TNpUKIaAiB € piBeHb BBII. ®panimis
3HAXOJMTHCS HA 6 MICIli Y CBIiTi 3a UM MOKAa3HUKOM. BilbIII TOTO BiJICTaHB
10 5 micuy, sike 3aiiMae BennkoOpuTaHisi € Mi3epHUM Ta CTAHOBUTH YCHOTO
2%. Tum He MeHm1 DpaHUis 3aUIIAETbCS TPETHOIO KpaiHOolo €Bpomu 3a
po3mipom BBII Ta mocToro y cBiTi i 4epe3 e Habarato OuTbIlle yBaru
NPUALISETHCS KpaiHaM, 10 3HaXoAAThes Buie [3].

IIpoanamnizyBaBmu 0i0Ti0TeKy caliTy ebsco.com, 3p0OMMO BHCHOBOK,
mo crateit, mo aHanizytots BBII ta BBII na moguny y ®@panmii y 3 pasu
MEHIIIe, HDK aHaJoriyHuX ansd HiMeyunHW Ta y 2 pasW MeHIIe, HiK
aHanorivHux s bputanii. Ha mepmmii mormsin, e 31a€Thcs HE3HAYHUM,
ajle Ie IOKa3ye 3aralibHy KapTHHY cTaBieHHS 10 Ppanmii y Oaratbox
KaTeropisx.

Oco0yMBO 111 HEMOOITIHKA aKTyallbHa cepell €BPOMNeHChKUX KpaiH. 3a
pizHuMu mapamerpamMu PpaHiis 4acTo MopiBHIOEThCA 3 HiMeuunHoto 1 Ha
KaJp y 0araThbOX BUIIAJKax L€ MOPIBHAHHS He Ha KOopucTh DpaHiii.

Ili mopiBHsHHS ocoOmuBO Oomtoui is DpaHiiii, NOpiBHIOKOYU 3
curyauieto 100-piynoi nmaBHuMHM, Kkonu @paHiuis 3alimMana oaHY 3
JMAUPYIOYNX €KOHOMIYHHX Ta IMOJITHYHHX IO3UIH y cBiTi, a HiMedunna
Oyma y pyiHax micns BiiiHM. Ayie Oarato 1o 3MIHWIIOCS 3 THX 4YaciB.
Himeyunna 3Morna rmokasaTy HaWBHII TEMIH €KOHOMIYHOTO 3POCTAaHHSA i
o6itita @panriro B 6arateox mapamerpax [4].

3a ocranHi 20 pokiB ®paHIlis 3MEHIIMIA CBif BKJIAJ B €KOHOMIKY
€Bpo3onn Mmaibke Ha 4%. IlpuuMHOIO € MIBUAKHH pICT EKOHOMIKH
Himeyuunu, sika 3axonmiia JIiAEPCTBO Ta CTa0iIbHO HOro Tpumae. binbin
TOTO, 1€ MAiHHA € e OUIbII KPUTHYHUM, 3BaXKAIOUH HA Te, IO JAEsKi
KpaiHu Taki, sik ['pelwisi cTanu >xepTBaMu eKOHOMIYHHUX KPH3 1 HaBITh Lie He
3MOIJIO KOMIIEHCYBATH MaJiHHA 4acTKK PpaHuii y eKoHOMIll €BpO30HH.
3Ba)kal04M Ha BCi Ii ApTYMEHTH, MOXHa 3pOOUTH BUCHOBOK, 110 dpaniis €
OJIHI€I0 3 HAWO1IBII HEJOOIIHEHNX KpaiH €BpOCOI03Yy.

Cnucoxk BUKOPUCTAHNUX JKepeJ
1. Geograf.com.ua, caiit reorpadiunnx pganux [EnekrponHuit
pecypc]/ MixknapoHi oprani3anii ceity / [Be6-caiit]. — EnexTpoHHi gaHi. —
2020 - Pexum poctymy: http://www.geograf.com.ua/human/school-
course/400-mizhnarodni-organizatsiji-svitu (nata 3sepaents 21.05.2020)

133



2. Bloomberg.com, od¢inidauii caiir  kommanii  Bloomberg.
[Enextponnunii pecypc]/ These Are the World’s Healthiest Nations /
Haitzgoposimi Hamii cBity / [BeO-caiit]. — Enextponni mami. — 2020 —
Pexmm  goctymy:  https://www.bloomberg.com/news/articles/2019-02-
24/spain-tops-italy-as-world-s-healthiest-nation-while-u-s-slips  /  (nara
3BepHeHHs 21.05.2020)

3. Nasdaq.com, odiuiliHuii cait Oipxi Nasdaq. [EnextponHuii
pecypc]/ 5 largest economies in the world / Peiitunr Ha#OiLTBIINX
eKOHOMIK CBITY. [Beb-caiiT]. — EnektponHni aani. — 2020 — Pexxum nocrymy:
https://www.nasdag.com/articles/the-5-largest-economies-in-the-world-and-
their-growth-in-2020-2020-01-22 (nara 3Bepuents 30.03.2020)

4. Diplomatie.gouv.fr, caiiT MiHICTepCTBa 3aKOPJAOHHUX CIIpaB
Opanmii. [Enextponnuit pecypc]/ IlpennpuHnMarenbekas IeSTeTBHOCTh U
naBecTHUN Bo @paniun/ [linnpueMHUIBKA TisUTBHICTH Ta iIHBECTYBaHHA Y
Opanmii / [Beb-caiir]. — Enextponni mani. — 2020 — Pexwum mocrymy:
https://www.diplomatie.gouv.fr/ru/politique-etrangere/securite-
desarmement-et-non-proliferation/la-france-et-l-otan/  (mara  3BepHeHHs
21.05.2020)

A. JIuxanbka
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

MO/IEJIOBAHHSI EKOHOMIYHOI TOBEIHKA
B CYHACHOMY KHUTTI

Pyx Vkpaiuu 10 pHHKOBHX B3a€MOBITHOCHH 3allpOB/KYBaB CTPOTOIO
3MIiHOIO IIIHHOCTEH 1 HOpM, sIKi OyJIH TIOB’s13aHi 3 €KOHOMIYHOO TisUTBHICTIO,
Ta Oynu 3aTBEpIPKEHHI B CYCIIJIBCTBi. 3MIiHEHI HMIHHOCTI 0araTto B 4OMY
JMCHYTYIOTh CBOIM OCOOJHMBOCTSIM YKpPAiHCBKOTO MEHTAJITETy 1 THILY
€KOHOMIYHOT'0 MHUCJICHHS.

s 3araabHOCOLIANICTHYHOI ~ CHCTEMH  TOCIIOAapCcTBa  OYIio
MIPUTAMaHHO:

— BIITBOPEHHSI OJIHAKOBOTO CYCIJILCTBA, B SIKOMY HIXTO He Oyne
OTPUMYBATH AOXi;

- IPUCYTHICTH MOHATTS I[IHHICTh AiSJIBHOCTI Ha KOPHCTH JIOIAM, SIKa
1o0ysoBaHa Ha CUCTEMI TPYIOBOTO BUXOBAHHS.

3acy/pKeHHS! KOPHCIMBUX MOTHBIB JI0 TOCIIO/IAPIOBaHHS, a IpobieMa
yTiX¥ (i3MYHUMH BUMOTaMH BH3HAYMIIACh 3aBJASKH PO3PaxyHKOBOI YaCTKH
pedaM, SKi  3aJOBUIBHWJIM  pO3paxOBaHMH  NONEpenHii  piBeHb
BUKopHcTaHHS. Ha mpoTssi neskoro dvacy mouanocsi (opMyBaHHS HOBOI
€KOHOMIYHOI CYyOKYJIbTYPH — «TiIHbOBa €KOHOMIKa».

134



Komm TiHpOBa eKOHOMIiKa MPOSBHIIACS OyJIO CKACyBaHHS PEPECUBHUX
¢bopM  JepKaBHOTO KOHTPONIO TOCIIOApCTBA Ta  HECIPOMOXKHICTB
MEXaHi3MiB [0 ii OLIbII €(PEKTUBHOTO PETryIIOBaHH.

Ilin gac mepexoxy YkpaiHM 10 PHUHKOBOI €KOHOMIKHM E€KOHOMidHA
TIOJTITHKA JIEp>KaBU MTOCTYIIOBO TIEPETBOPIOBAIACS B €eKOHOMIKY 1HANBIIyyMa
Ta TOJIOBHUMH NpEICTaBHUKAMH PHHKOBHX Ta HEPHHKOBHX BiIHOCHH
CTaoTh (i3ndHi 0co0H, sIKI MOXKYTh NMPUHMATH IOCTAHOBH BiJ| IMEHI ocoOn
rOCIIOJIapIOBaHHSI.

BHacniiok nporo ekoHoMika YKpaiHu IpU3HAE ACTEKTUBHHUN BiATIHOK
3 TAKMMH PHCaMH SIK:

- 30UIBLICHHS PO3PUBY MiX BJIACHUMH IHTEpecaMH KEpiBHHKIB Ta
iHTepecaMu poOOYO0T rpyMH MiANTPUEMCTBA;

- BEJIMKE MMOPYIICHHS OIDIATH 3a IPAI0 KepiBHUKAM Ta BUKOHABILIM;

- 3HIDKCHHS 1HTepeciB eKOHOMIYHUX 0Ci0 B CTOPOHY HETPHUBAIINX;

- XabapHUIITBO HA BCIX PO3MiIax YIPABIIHHS Ta BIaIH;

- JIOKaJTi3aIlis BiIbHOI pUHKOBOI TOPTiBIi;

- HCYWHHE BUKOPUCTAHHS OIJIBIIOT YaCTHHU PECypCiB.

JedinuT HOBOrO  MOPSAKY IMIHHOCTEHW, MOKYIHICTh  BIAJH,
KpUMIHAJI3aIlis] CKOHOMIKH, CJIa0KICTh BHYTPIIIHBOTO 3aKOHOIAaBCTBA,
nedinUT eKOHOMIYHHMX BIHOCHH ILOJO BeJeHHs Oi3Hecy, HeclpaBelInBa
MOJITUKA COPUYUHSE PO3LIMPEHHS CHCTEMHOI HecTaui.

IcHyBaHHS cUCTEeMHOI HecTadi € ()aKTOM HH3BKOTO PiBHS ITOKa3HHKIB
coLiaIbHO-eKOHOMIYHOTO PO3BHTKY YKpainu. 3a obcsrom BBII Ha nymry
HacelieHHS YKpaiHa 3HaxonuThcs Ha 134 mici, 11 BumepemxarTh ['asiHa ta
Hawmib6is. [Ipo ckopodeHHs CIIOKHBYOI MOYKIIMBOCTI BKa3ye pi3Ka 3MiHa IiH
Ha TPOMUCIIOBY TpOAyKuiro. OIWH 3 TOJOBHMUX HANPSMIB HAIIOHAJIBHOT
MOJNITHKY, SIKHA YTBOPIOE PIiBEHb COLIAIEHO-EKOHOMIYHOTO PO3BHUTKY
KOHKpPETHOI KpaiHi Ta eKOHOMIYHY JisUTBHICTP JIIOJICH € paBo iHAMBIIA Ha
Mpamo Ta BEJIHMKY II OIUIATy, 3aXUINEHICTh HAaceleHHA. EKOHOMIYHO —
poOiTHMYA MOBeAIHKA JIIOJIei MOB’si3aHa 3 PO3BUTKOM MAaWHOBOTO Ta
CYCHIJIbHO-€KOHOMIYHOTO ToAity. ['pomansiun YkpaiHu BUMYILIEHI 137UTH
JI0 KpaiH sKi OUIbII PO3BHHEHI, 00 3HANTH NUISXU MIJABHUIICHHS PIBHS
npuOyTky. Jloogu sKi [pamioroTh Ha NPUBATHUX  IMIANPUEMCTBAX
MIPUCBAYYIOTh TIEpEeBary PHHKOBUM (opMaM EKOHOMIYHOi MOBEHiHKH Y
chepi 3aitasTocTi. TloTpoxXy 301MBIIYETHCS KIMBKICTh JIFOJEH, SKI XOUYTh
BIZIKpUTH CBilf Oi3Hec, 3alMaTucs IIJIPHUEMHUIBKOIO [isUIbHICTIO. B
Cy4acHOMY JKHMTTI TOJOBHMM ()aKTOpOM poOOTH MiANPUEMCTB € iX
C€KOHOMIYHA TIOBEIiHKa, s5Ka 1 € XapakTepoM MK EKOHOMIYHUMHU
BIJTHOCHHAMHU Ta Cy0’€KTaMH TOCIOJAapIOBaHHS. 3a YMOBOIO COILIaJbHO-
€KOHOMIYHUX BIJIHOCHH, SIKi CKJIAHCh HAa IEH Yac MK JEpKaBOKW Ta
cy0’€KTaM¥ TOCHOAAPIOBAHHS, BUHUKAE MOJENb €KOHOMIYHOI (yHKIIT siKa
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He3maTHa  JiATH. [IpUYMHOIO IBOTO €  TICHXOJIOTiS — BITYM3HSIHHUX
MIIPHEMITIB, sKa chopMmyBajacs 3a 4acu OYTTS COIIaTiCTHYHOI CHCTEMH.
CydacHi MiIOpHEMIT — IIe 0COOM, SKi BUSBISUIM po3dapyBaHHS Ae(iluTy
€KOHOMIUYHUX CBOOOJ Ta HE3PUTICTh YMOB M 11 CaMOBHPaKCHHS.
ExoHomiuHa moBemiHka — OOyMOBJIeHa OO'€KTHBHHUMH TIPOIECaMH,
€KOHOMIYHUMH IHTEpPECAMH Ta CKOHOMIYHMM MHCJICHHSM IJISCIIPSIMOBaHA
JISUIBHICTD MO0 3310BOJICHHSI MaTepiajdbHUX notped. OCHOBHUM BakeseM
i€l MOBEIIHKU, OCOOJIMBO B CYYaCHHX yMOBaX HE3aXUINECHOCTI, MYCUTh
Oytu nepxasa. JlepkaBa MYCUTh BBECTH Taky ()OpPMY PEryJIIOBaHHS, sKa
Oyzne maBatu 6araTo MEPCICKTHB JUIsl MPOBEJCHHS CKOHOMIYHUX iHIIIATHB
Ta BCTaHOBJIIOBAaTH IHTEpECH CYCIIJIbLCTBA Ta CIOXKMBa4ya. BBeneHHs
COIIabHO-CKOHOMIYHOTO ~ MpaBHJa  NPUCKOPSHHS  4Yacy  KHUTTA
3a0X0UyBaTUME BHWHUKHEHHS BIIHOCHH MK BIajgol0 Ta Oi3HeCOM Ha
BHCOKOMY PiBHI CIIBpOOITHHIITBA.

Bi3zHec moBuHeH:

- O/IEpPKyBaTH MPUOYTOK;

- IJTATUTH BCi TIOJATKH;

- CTBOPIOBATH po0OYi MicIIs;

- IJIATUTH 3apOOITHY ILIATY.

Jep:xaBa noBuHHA:

- IPOBOJIUTH AIHOBE JIep)KaBHE PETYIIOBAHHS;

- IPOJYKTUBHO BUTPAYaTH KOLITH JIEPIKABU.

- JJoriomMaraty po3BUTKY Oi3Hecy

- MATPUMYBATH BITIYM3HSIHHX JFOICH SIKi BHPOOIIAIOTH TOBAp

- MITPUMYBaTH IIINPUEMINB sKi 0arato yKIagaroTh B €KOHOMIKY
perioHy.

Ilepcona, sika Oepe ydacTb 1 Jgormomarae B 3IIHCHEHHI COIaIbHO
BaXIMBUX 33JyMiB, IMOBHHHA KOPHCTYBAaTHCS MIATPUMKOIO JaepkaBu. Ha
CHOTOJTHI MIANPUEMHUITBO IIPU3HAYCHE BPAXOBYBATH 0araTo IIOACHKHX
IUIAHIB BIUIMBY BJIACHOTO Oi3HEeCcy Ha MNpAalliBHUKIB Ta crioxwuBadiB. Jlronu
X04yTh BHCOKHMX €KOHOMIYHHX pe3yJbTaTiB Ta CYTTEBUX JOCATHEHb BiJ
6i3Hecy. Jlromm siki 3aiiMarOThCs MiIPHEMHHULBKOIO JisUIBHICTIO TMOBHHHI
aKTMBHO JiATH y cdepax 3axHCTy JOBKULIL 1 cycninbHOT Oe3neku. BoHu
MaioTh OyTH BiAIMOBiNANbHUMH, a BHPOOHHWIITBO — IIOBHHHO IIIKIyBaTHCS
npo HaBkoymmHIX. Crmig 3a3HauMTH, [0 JOMIHYBaHHS TPHUBAIHMX
MIEPCIIEKTHB Y COLaIbHO CIPSIMOBAHOMY CYCHUIBCTBI JJa€ IIAHC CTBOPHUTH
CIIyLIHI YMOBHM Ul TPOeKTy OizHecy. HaBiTh Konm HeTpUBajll BUTpaTu y
3B 513Ky 31 CYCHIJIBHUM BIUIMBOM BHCOKI, TO B TPUBAJIOMY BHUIJISIIII BOHHU
CTHMYJIIOIOTh PICT IPUOYTKY.

lo mo3BoiMTH chOpMyBaTH NMpPUBAOIMBUE 00pa3 MiIIPUEMIS IS
HACEJICHHS Ta CIIOKUBayda’?
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-BiZIMOBa BiJ IPUHIUITY MiABUIICHHS NPHUOYTKY, AKa O I[iHAa Ta METOIN
He Oyny;

-TIiABUINCHHS PiBHS 3BITHOCTI,

-IIIBUIIEHHS COLiaIbHO-MOPANBHOI BiAMOBINATRHOCTI Oi3HECY mepen
JOABMU.

Takox epeKkTUBHUHN Oi3HEC Mae€ BUAUIUTH TPUHIIAIU 1 TpaBHia B
B3a€EMOBIIHOCHHAX BJIACHHUKIB YIIPaBIiHHS, POOITHHKIB Ta CIyXOOBILIB.
Takok Mae BUAUIMTH CUCTEMY IIIHHOCTEH 1 mepekoHaHb. Lle MopanpHui
KOJIEKC TOBEAIHKU BCiX POOITHHKIB Oi3Hecy, iH(OpMAIlisl Npo KiJIbKICTh
MPAIBHUKIB 1 SKICTh TXHBOTO J>KUTTS, KYJNBTYPHUH pIiBEHb IEpCOHAIY,
MO3MIIT BIAaCHWKA, HOro IIHHOCTI JHUTTS. JlOPOTOIIHHMM NpaBUIIOM
Pe3yabTATUBHOIO OI3HECY Ma€ CTAaTH 3MII[HCHHS HOTO €KOHOMIKO-ETHUHOL
OCHOBH.

3 BHIICHANMMCAHOTO 3PO3YMiNI0, IO TOJOBHUMH (hakTopamu, sKi
CIIPOMOXHI JTiITH Ta JO3BOJIUTH 3pOOHUTH ONEPATHBHY MOJEINb IMOBEIIHKHU €
JepKaBHAH BIUIMB, CIPSIMOBAHMAN Ha 3aJ0BOJICHHSA 1HTEPECiB CYCHLIBCTBA,
Ta po3poOKa EKOHOMIYHOI KyJbTYpH Ha pIiBHI JepKaBH W Ha piBHI
mignpueMcTB. [IpuBisiefioBaHuid piBeHb BiANOBINATBHOCTI, SK COLIadbHOL
TaK 1 MOpaJbHOi, BUMarae y4acTi y BUHUKHEHHI COILiaIbHUX CIIOJliBaHb, B
mporieci 0i3Hecy, KOJIM MOTPIOHO pearyBaTu Ha MOTpPeOH Ta popMyBaTH iX.
[{omo MoJemOBaHHS CKOHOMIYHOI iSUIBHOCTI OKPEMOI JIFOJMHH, CIIif
NPUALIMTH  yBary, IO KOXHIM 0e3 BHUKIIOYEHHS JIOJUHI MOTPiIOHO
peaitizyBaTH CBOi BUMOTH JI0 peaJibHOI HEOOXiMHOCTI, ISITH HE JIUIIE IS
cebe Ta CBOIX HiJieH, a i I HaBKONHIIHIX. Ta Ie J03BOJNUTH YCIIIITHO
iABHUIUTH PiBeHB JOBIpPU CYCHUIECTBA IO BIaIH.

Hayxkoeuii kepienuxk: C.B. Ky3ominoe, 00kmop eKonomiuHux Hayk,
npogecop.

. JlorBuHeHKO
Yuueepcumem umenu Anvghpeoa Hooensn, 2. /Inunpo

MPOBJEMbI [IPUBJIEYEHUSI THOCTPAHHBIX HHBECTHUILUI
B YKPAUHY

MuBecTULMOHHBIA  mpouecc B YKpaWHE TOPMO3HUTICA — PSIOM
CyOBEKTHBHBIX M OOBEKTUBHBIX (DAKTOPOB, CPEH KOTOPHIX MOTUTHYCCKAS U
9KOHOMHMYECKAs HECTAOMIBHOCTh, YacThle M3MEHEHHUS 3aKOHOJATENIbCTBA,
MEJUIEHHbIE TEMIIbl MPUBATU3ALMH, HEPELIEHHOCTh BOIIPOCOB 3e€MEIbHOU
COOCTBEHHOCTH M TOMY ITOJTI0OOHOE.

CnoxxHasi cuUTyalus B OTEYECTBEHHOH 5JKOHOMHUKE BO MHOIOM
OOBSICHACTCS €€ YPE3MEPHON 3aBUCHMOCTBIO OT BHEIIHEH KOHBIOHKTYPHI U
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MOCIEACTBISAMH MHPOBOTO ()MHAHCOBOTO KPHM3HCA, KOTOPHI CYIIECTBEHHO
TIOBIMSUT Ha KOHOMHKY YKpawubl, HagauHas ¢ 2007-2008 rr. B Ykpaune
noYTH C(HOPMUPOBAHEI MHCTUTYLHOHAIBHBIE OCHOBBI Ul IPUBJICYCHHS
MEXIyHapOoIHbIX MHBecTHUHMH. HaOiromaercs moJOXUTENbHAS IWHAMHKA
moctymienns uwHBecturwit 1o 2007 1. Ho permonampHast M oTpacieBas
HAaIPaBJICHHOCTh MHOCTPAHHBIX WHBECTHLUH HE BCerna HMMela YeTKOrOo
COOTBETCTBUSI C HAIIMOHAJIBHBIMHI UHTEpEcCaMu rocyaapcerna [1].
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Puc. 1. lnunaMmuka npsiMbIX HHOCTPAHHBIX HHBECTUIUH
¢ 2010 mo 2020 rr.

Paspabomano asmopom ¢ nomowwio [2]

Kax BunHO 13 puc. 1, pocT HHBECTULIMI B 9KOHOMUKY Y KpauHbl IOKa
HE HOCHUT YTPOKAIOUIMHA XapakTep JUIl 3KOHOMHYECKOHW Oe3omacHocTH,
BCJIC/ICTBE OTHOCHUTENIbHO HE3HAYMTENBHBIX OOBEMOB  BIIOXKEHHBIX
KanutajoB. Bwmecte ¢ TeMm, HaJ0 YYMTHIBAaTb BCE BO3MOXKHBIC
TIOJIOKUTEIbHBIE W OTPHUIATENIFHBIE IMOCIEACTBHS HPSAMBIX HHOCTPAHHBIX
MHBECTULUH ISl IPUHUMAIOIIEN CTPaHBI.

[TyTH ynydiieHus: CUTyanum:

*  YIyYIIUTh WHBECTHLIMOHHBI  KJIUMAaT  YKpauHbl  4epe3
MPEOJONICHNE IOCIEACTBHA JKOHOMHUYECKOTO KpH3HCa, IIPEOIOJICHUE
MOJUTHYECKOTO KPHU3HCA, 3HAYUTEIHHOE YMEHBIICHHE B3SITOYHHYECTBA,
yilydiieHne OW3HEC-KJIMMaTa W CTUMYJIMPOBAaHHS pPAa3BUTHS Majloro H
cpemHero Ou3Heca;

. M3MEHUTH IPaBOBOE 3aKOHOAATENIHCTBO B chepe MHOCTPAHHOTO
WHBECTHPOBAHMUS, AJISI TOrO, YTOOBI MHOCTPAHHBIE HHBECTOPHI YyBCTBOBAIN
ce0s 6osee KOM(BOPTHO ¥ HEe OOSUTICH BKIIAABIBATH CPEJCTBA B YKpAKHY;
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. MOBBICUTD TIOKa3aTeNIM OOIIECTBEHHOTO OJaromoiydusi rpaskaaH
VYKpauHBI: UI1 MHBECTOPOB 3TOT (DaKTOp TaKXkKe SBISCTCA BaKHBIM. Uem
Jydlle CONMalbHOE OOECHeueHne, rocyJapcTBEHHAs MOMOIIb M YPOBEHb
3aHATOCTH, TeM Oosbine YKpawHa OyAeT TNPHUBIEKaTh HHOCTPAHHBIX
HUHBECTOPOB;

e  OOHOBUTH CHCTEMY TOCYIapCTBEHHOTO PETYIMPOBAHUS, KOTOPas
OblIa JIOAJIBHOW K MHBECTOpPAaM C OJHOM CTOPOHBI M JiaBaja BO3MOXKHOCTb
J00aBUTh 3HAYUTENBHYIO YacTh CPEJICTB B OOIINI OIO/IKET CTPaHbI.

[ToxBosst UTOrH, MHBECTHLIMOHHBIH KIIMMAT B HAILIEH CTpaHe SBISETCS
HE OYeHb OJNAroNnpHsATHBIM JUIsi HHOCTPaHHBIX HHBECTOPOB. B Ykpaune ectb
MHOT0 npo0IieM, KOTOphIe He JAI0T YJIYYLIMTh 3TOT Hoka3arenb. C apyroi
CTOPOHBI, €CThb MHOTO IIOJOXKUTENIBHBIX MOMEHTOB U caBuro. Ecmu
TOCYAapCTBO OOHOBHT CHCTEMY TOCYIApCTBEHHOTO pEryJIHpPOBaHMS,
W3MEHUT TPaBOBOE 3aKOHOJATENBCTBO M YIYUYIIWT JXH3Hb TPaKAaH, TO
VYKkpanHa HMeeT Bce IIaHCHl HAa IIPUBJICYEHHE OOJIBIIOrO KOJMYECTBA
WHOCTPAHHBIX WHBECTHLMH, BEAb IOTCHOMAl Hamled CTpaHbl OYEHb
3HAYUTEJICH.

CHucoK MCI0JIb30BAHHBIX HCTOYHUKOB

1. IlpsiMble MHOCTpaHHBIE HMHBECTHLMM B YKpaWHe: BOWHAa W MHUP
[Dnexrponnslii pecypc] — Pexxum poctyna: http://dia.dp.gov.ua/ru/pryamye-
inostrannye-investicii-v-ukraine-vojna-i-mir/

2. IlpsiMple WHOCTpaHHbIE WHBECTHIMH B YKpauHy II0 TOAaM
[Qnekrponnslit pecypel] - Pexum Jocryna:
https://www.prostobank.ua/spravochniki/indikatory _rynka/foreign_direct_i
nvestment

Hayunwui pyxkosooumens: 3.H. /lumonosa, kanouoam 3KOHOMUYECKUX
HAYK, OoyeHm.

K. JlokoTh
Yuueepcumem umenu Anvghpeoa Hooens, 2. /[nunpo

MPOBJEMA BEJHOCTH B I'NIOBAJIbHOM YKOHOMUKE

[IpoGnema 6egHOCTH — 3TO OJHA M3 IVIABHBIX B MHpE HpoOieM, moj
KOTOpOH MOHMMAETCsl HEBO3MOXKHOCTH 00€CIIeUMBATh MPOCTEHIINE HYK/IbI
Ju1s1 GOJIBIIIMHCTBA JITO/IEH B JII000 N3 CTpaH YCJIOBHS JKU3HH.

Bennocte MOKHO paccMaTpuBaTh B JIByX CIIydasX: COLMAIBHYIO H
9KOHOMHYeCcKyI0. OCHOBHOM INpoOiemMoii OeJHOCTH, O HalleMy MHEHHH,
SIBISIETCSL TO, YTO COBPEMEHHOE YEJIOBEYECTBO IPHBBHIKIO K J00bIYe
“nerkux” AeHeT. A MPOHMCXOIHT 3TO MOTOMY, YTO COBPEMEHHAsl SKOHOMUKA
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HE JaeT cTabWIBHOro 3apo00TKa. DTO BCE MPOHMCXOIHWT MOTOMY, YTO HET
YETKON MIPOTPaMMBbI SKOHOMHUYECKOTO pe)OPMUPOBAHHS, TaK xKe
MPUCYTCTBHE OIOPKETHOTO AeuInTa, MPHUBOAALICTO K WHISAINH,
Mano3(GEeKTUBHBIE TPOTPaAMMBl  3alIUTHl HACENCHHUS, IOPOKAAIOIINE
Gespaborumy [1].

Msl cunuTaeM, 4TO B COOTBETCTBHH CO CTPYKTYPHBIM IOAXOAOM
HaJMyie OEJHOCTH CBS3BIBAIOCH C OCOOEHHOCTSIMHM OOIECTBA, KOTOPBIE
OCHOBaHbI Ha 3KOHOMHYECKOM HepaBeHcTBe. Eie s cuutaro 4to 6eaHOCTDH
MOpaXJaeT TO YTO MEXAYHApOJHbIC KOMIIAHUHM OCYLIECTBISIOT IIOMCK
CTpaH U PpErHOHOB C JemeBoid pabouell CHIONW, YTO NPUBOJUT K
HCKYCCTBEHHOMY caepxkuBanuto pocra BBIL. To ects mpuyuaror moneil k
TaKOMY HE MPaBWIBHOMY 3apo0aTky. M3 3TOro MoxHo HaOOAaTh TO YTO
IIOCJIE 3TOTO JIOJM MEPECTaroT IyMaTh CBOCH TOJIOBOH, a MPOCTO KIYT
YKa3aHHi.

ITocne sxonommueckoro kpusuca 2008 r. B CIIIA Oomee BocbMHU
MHJUIMOHOB TpaXJaH HOTEpsUIM CcBOM paboune MecTa, NpHMEpHO 2.5
MWUIMOHA TPEANPUATHH OBUIM Pa3oOpeHbl, W MOYTH YEThIpe MHJUIMOHA
JOMOB OBUIM JIMIIEHBI IIpaBa BEIKyNma MeHee 4deM 3a 2 roga. Uro ke
mpousonuio? bBaHKUpBl M MHBECTOPHl pEHIMIM CBSi3aTh C  coOOM
JIOMOBIIaIebIIEB Yepe3 UnoTeky. Ho MokeT Mpou3oiTH Takoe, YTO CeMbs
HE MOXET IUIATUTh 3a WIOTEKYy M TOrJa JOM YXOAWT OaHKy, a
HEJIBM)KUMOCTB BCETJIa pacTeT B LIEHE M 3aeMIIMKU CTalM JOOaBISATh PUCK,
TeHepp HE HYXEH B3HOC, NMOATBEPXKACHUE I0X0Aa, B OOIIEeM, HHUKaKUX
JOKyMEHTOB [2].

U, xak ¥ ciiefoBango OXHIATh, TAKUE JIOIU B OAWH JICHb HE CMOTJIH,
OITATHTh €XKEMECSYHBIH B3HOC 3a JJOM M Tenepb MM BianeeT OaHkup. Ho
Bce Oosplie W OoJbIle TUIATEXEH MpeBpaniaeTcs B HEABHKUMOCTb, TEIeph
Ha pBHIHKE OYE€Hb MHOTO CBOOOAHBIX JIOMOB, HYTO BBI3BIBAET POCT
TIPEATIOKEHHS IIPU TOM K€ CHPOCE, YTO BEIET K TOMY, YTO IIEHBI HE TOJIBKO
3aMeUISIOT CBOM POCT, HO W MagaloT. A CeMbH, KOTOPHIE BCE €IIe MOTYT
IUIATHTBH 110 UIIOTEKE IIPOCTO HE OyIyT 3TOTO JIeNaTh, Beb 3a4eM IUIaTUTh, K
mpumepy, 300 TeICAY 3a A0M, €cu OH YK€ CTOMT 90 M Tak MPOU30IIIO IO
BCeil cTpaHe.

Tenepr WHBECTUIIMOHHBIN OaHKHP BJageeT MHOXKECTBOM JIOMOB,
KOTOpBIE MajaloT B IIEHE, MOTOKA AEHET IO WIIOTEYHBIM IUIaTeXKaM yKe
HEJIOCTaTOYHO M OH OCTaeTci C JOAraMH B MWUIMOHBI M MHLIAAPJBI
JoiapoB. B wrore Bcs (uHaHCOBas cHCTeMa OCTAaeTCsl 3aMOPOXKEHHOH,
0aHKM pymarcsi W HAYMHAIOTCS BOJHAa OAHKPOTCTB, BCJIEACTBHE YETO
MHBECTOPHI 3BOHAT JOMOBIAQJENbLIaM M TOBOPAT, 4YTO HX BIOXEHUS
cropeny. Tak MbI BUIUM, KaK KPU3HC 3aMKHYJICS.
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CnucoK MCN0J1b30BAHHBIX HCTOYHHKOB

1. Grandars.ru [Dnekrponnmii pecypc]. — PesxxuMm  moctyra:
http://www.grandars.ru/student/mirovaya-ekonomika/problema-
bednosti.html.

2. Spravochnik.ru  [Dmekrponnmii pecypc]. — Pexum mocryma:
https://spravochnick.ru/ekonomika/ekonomicheskie_problemy i puti_ih_re
sheniya/bednost_kak_ekonomicheskaya_problema/.

Hayunwuit pykosooumens: 3.H. /Tumonosa, kanouoam 3KkoHoMuYeCKUx
Hayk, ooueHm.

O. Malysh
Alfred Nobel University, Dnipro

CURRENT PROBLEMS OF SMALL
AND MEDIUM BUSINESSES IN UKRAINE

The very essence of small and medium-sized businesses are formation
of business structures, production of the main part of GDP, creation of
additional jobs, filling the market with various goods and services,
significantly increasing the efficiency of economic potential and
international activities. Their most important function is to ensure the socio-
political stability of mankind, since they open access to a variety of ways
and work methods. Small and medium enterprises, which can be called
dynamic and mobile sector of the economy, are directly dependent on state
support. However, Ukraine has not yet fully created economic conditions
for these businesses to become a driving force for economic development,
restructuring and growth. The main concerns of entrepreneurship are
burdensome and unstable taxation systems, high fines, lack of credit
guarantees and cooperation with the government, low social responsibility
and state control, sensitivity to economic changes, complex and lengthy
registration procedures, as well as corruption, the crisis in the country,
quarantine restrictions. It is important to implement thoroughly integrated
approaches to support this sector of the economy.

Improving the economic order and creating benefits to stimulate
business are top priority for solving the above issues. After all, nowadays a
large number of entrepreneurships are moving into the grey area of the
economy, that are double accounting through high taxes and single social
contributions. Therefore, a strong concession for small and medium-sized
enterprises would be the creation of certain conditions, such as significant
reduction in taxes, tax benefits in the initial period of activity and
simplification of tax system. Another obstacle is high and onerous fines that
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severely hamper the small and medium-sized businesses development and
formation. The State Labor Service of Ukraine highlighted the following
information: UAH 1.7 billion in fines were imposed on entrepreneurs for
certain violations in 2018. It is also a known fact that 90% of them were
appealed in court. Thus, it is important for the state to realize its main
reasons it loses additional jobs, forces and funds created by this dynamic
sector of the economy (Prodan, 2020).

Further, it is difficult not to mention the problem of a weak lending
mechanism and interaction with the state. In particular, the banking system
does not provide sufficient loans to small and medium-sized enterprises,
and the state, in turn, does not perform the function of attracting additional
funds to service the privatization process. These underdeveloped banking
and financial systems create unfavorable starting conditions for these
enterprises. Imperfect regulatory support negatively affects their further
development, must changed with the help of the state regulations.
Otherwise, without it, the development of the above enterprises is
complicated, slow and not always possible.

In addition, the negative factors influencing the formation of
entrepreneurships are the lack of qualified staff and practical business skills.
Because of that, they are limited in their ability to protect themselves from
unlawful, ineffective encroachments and inspections. As it is known, small and
medium enterprises are sufficiently responsive to all the economic changes,
whether positive or negative. Inflation, rising prices, taxes or social benefits, price
scissors policies, etc., due to limited budget of these enterprises, may lead to the
closure of certain businesses or to a new loan agreement with a bank. Moreover,
entrepreneurs are forced to go through an imperfect, long and complicated
registration procedure at the beginning of their business.

Informal factors such as corruption and bribery formed in Ukraine
hinder entrepreneurial initiative, as it is almost impossible to overcome
them. It is no secret that these factors hinder investment and scare away
foreign partners. Also entail certain consequences: slow development of
entrepreneurial activity, or rather reduced competitiveness, tax evasion,
ignoring the laws of the tax system and legislation in general. Another
rather significant obstacle to the existence of small and medium-sized
entrepreneurships is the dominance of large business. Networks of large
firms confidently displace small enterprises, while in small settlements of
Ukraine generally absorb them. Even due to the small number of large
companies, the entry of new goods producers and services remains low,
since large enterprises produce a larger volume and range of products, use a
flexible system of discounts and promotions, which small and medium
businesses can not always afford.
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The COVID-19 pandemic and related quarantine measures have made
its adjustments to Ukrainan economy. The virus is not only harmful to
human health, but is also a slow killer of small and medium-sized
businesses. Such circumstances contribute to the financial crisis in a country
where there are many shortcomings to start with. It is difficult to predict the
state of the economy for the future, as the situation with the coronavirus
remains uncertain. As present clearly indicates, the objects of
entrepreneurial activity have already felt the effects of quarantine. Among
them are fitness clubs, entertainment centers, hotel and restaurant
complexes, hair salons, cosmetology, medical and other services. The
conclusion of agreements, orders and deliveries of industrial goods are
canceled, the activity of enterprises and production is suspended
indefinitely. All of the above guarantees a loss of income and possible
bankruptcy of small and medium-sized businesses.

The results of a survey conducted by the European Business
Association, in which small businesses took part, show that 42% believe
that their business is not ready for new quarantine restrictions, 29% of
respondents said they are ready for the worst case scenario, others 29% do
not know exactly how their company will react (Figure 1). Small and
medium-sized businesses are known to be the basis of the state economy, so
in these conditions, the termination of certain enterprises has a negative
impact on the overall economy of Ukraine. (binbime 40% wmanux
MANPUEMIIIB HE TOTOBI J0 MOCHWJIEHHS KapaHTuHy — European Business
Association, 2020)

Small Business Owners Survey

m those who are convinced that
their business is not ready for
new quarantine restrictions

those who are prepared for the
situation to worsen further

® those who cannot say for sure
about their further development
due to the difficult situation

Figure 1. Small business owners survey
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Consequently, support, regulation and creation of favorable conditions
for small and medium-sized businesses are the key tasks of the state for the
full functioning of these enterprises. After all, it is impossible to
underestimate their contribution to the socio-economic system of Ukraine.
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Yuieepcumem imeni Anvgppeda Hobensn, m. [ninpo

MOPIBHAJIbHUM AHAJII3
EKOHOMIYHOI IMHAMIKH YKPATHHU TA IOJIBIIII:
MOXJIMBICTD 3ACTOCYBAHHA JOCBIAY

ITicnst 3axingennst Jpyroi cBiToBoi BiiiHu [losbina onuHmnacs B chepi
BBy CPCP, BTpaTuBIIM y 3HAuHIil CTyIEHI CBOKW He3anexHicTh. [licis
pOro exkoHoMmika IloJbii, TOJOBHMM YHHOM, OyIyBajach Ha 3acajax
KOPCTKOTO Jiep>kaBHOTO IuaHyBaHHs. Jlume y 1989 p. Ilonpuia moHoBmia
(aKkTUUHY HE3aJEeXKHICTh 1 PI3KO 3MiHMIA HANpsMOK CBOTO PO3BHTKY,
30KpeMa exkoHoMigHoro. 3 1989 p. B kpaiHi mouyamnch pPHHKOBI Ta
JeMoKpaTn4Hi pedopmu: Jribepanizaiis LiH, MPUBATH3ALIS JEP>KBIACHOCTI.
Posrisnysmm BBII Mo y nepiox 3 1989-2018 pp., Mu criocrepiraemo
noctiiine 3poctands BBII nounnaroun 3 1992 p. (BBII na nynry Hacenenus
JEMOHCTPYIO HIopivHe 3pocTaHHs Bix 5%). Ciix 3a3HaYUTH, MO HABITH Y
niepiof citoBoi kpuzu 2008—2009 pp. BBII Ilonkmmi 3pocraino, Ha BiiMiHy
BiZ OUNBLIOCTI iHIIMX pPO3BMHEHHX KpaiH. 3apa3 exoHomika [loxpmii €
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COMIaTbHO-OPI€EHTOBAHOI0 PHHKOBOIO EKOHOMiKOI0. BoHa € miocToro 3a
BEJIMYHOI0 EKOHOMIKOI0 B €BpOCOIO31 Ta HAaWOUIBIIOI cepex KpaiH —
KOJIMIIHIX YWICHIB CXiTHOTO OJIOKY Ta HOBHX WICHIB €BPOCOIO3Y.

Ha Bigminy Bix [lomemi, Ykpaina Oymna y cxmagi CPCP 3 1922 p. ta
OTpUMajia JAepKaBHY He3alexHICTh y 1991 p. B Hachmimox posmamy
Pansgacekoro Coro3y. 3 mporo 4acy eKOHOMiKa YKpaiHH PO3BHBAETHCA SIK
punkoBa. Ilix wac mepeOyBanHs y ckiani CPCP ¢dopmanpHO Ha mpaBax
pecrryOniky, VYkpaiHa, sk 1 iHII, KepyBamacsi 3 €IMHOTO IIEHTPY.
Amnanizytoun aumHamiky BBII 3a wac HesanexsocTi YkpaiHu, MoOXHa
crocrepiraty 3Ha4Hi konuBaHHs. [lo-nepure, nepuri 10 pokiB He3aneKHOCTI
BBII kpainu mnocriiiHO 3MeHIIyBajioch, sSK 1 po3mip BBII na nymy
HaceneHHs. Craiie 3pocTaHHsI eKOHOMiKM noydanocs juure 3 2001 p. B 2009
p. KpaiHa BigdyJia HACTiIKK CBITOBOi ekoHOMiuHOI kpu3u (maxinas BBII y
2009 p. = (BBII 2009 p. — BBII 2008 p.)/BBII 2008 p. = 34%) — cyrTeBe
nmaniaas BBIT [1].

TakuM 4MHOM, MOXXEMO Oa4WTH, 1110, HE3BAKAIOUM Ha Te, IO OOMIBI
KpaiHM CTapTyBalu IMpPaKTHYHO OJHOYACHO 3 IY)K€ CXOKHX MO3HWIIH, Ha
BiAIMiHY Big VYkpainu, llompmma mnpoaeMOHCTpyBana cCTaje 3pOCTaHHS
exoHoMiku (puc. 1). Hwxkue posrisiHemo, siki il Aep)kaBU NPU3BEIU 10
yCIIiXy.

MJIPAL 207, CLA BBII, 1991-2019pp.

200.00

BBBII Vepatem, wnpa. fon. CIIA  @BBIT Tomsm, Mmpa. gom. CIIA -

~ Ll

Puc. 1. lunamika BBII Ykpainu i Ilonbmi, 1991-2019 pp. [1]

[

%

B ocraHHI pOKM TpaBIiHHA KOMYHICTMYHOI WapTii IOJbCHKA
E€KOHOMIKH TepeXHBaja CTarHaIlilo, sfKa XapaKTepU3yBaJACh TOTAIEHUM
JnediUTOM TOBapiB Ta IHITUMH HETaTUBHUMH sBHIIaMU. [licis mpuxoxy a0
Bragu «ComimapHocTi» (00’ €IHAHHS HE3alEKHUX MOJBCHKUX MPOQCIIIOK)
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B KpaiHi OYaucs pagukaibHi peopMH, aBTOPOM SKHX OyB Bile-mpem’ep
Ta MiHICTp (iHaHCIB B HOBoMY ypsini — Jlemek Bampreposuu. Came oMy
Oyma mopydeHa po3poOKa 3aXOJiB IO BUXOAY KpaiHH 3 EKOHOMIYHOI KpU3U
(«uman bamsniepoBuday). OCHOBHI TTOOXKEHHS BOTO IUIAHY:

1) oOMexeHHs 3pOCTaHHS 3apoOiTHHX IIaT; 2) 3a00poHa 30UThIIEHHS
TPOIIOBOI MacW B KpaiHi; 3) OepKaBHUM IHIANMPHEMCTBAM 3a00POHUIN
MUIBIOBE KPEIUTYBaHHS Ta JO3BOJIMJIM OTOJIOLIYBaTH OaHKPYTCTBO; 4)
CKaCyBaHHS JIep>KaBHOI MOHOIIOJII Ha 30BHILIHIO TOPTIBIIO; 5) J03BLI Ha
iHO3eMHI iHBecTHLil; 6) ckacyBaHHs OIOKETHHX CyOcumid. Y pesynbrari
3alpOBaPKEHHS] I[bOTO IUIAHY BiAOyJoCcs pi3ke MaaiHHA KyIiBEJIbHOT
CIPOMOYKHOCTI HACeJIeHHs, ajleé NPU IbOMY HACTYIHB TOBapHHUH JOCTaTOK.
OnHoOuYacHO 30aHKPYTyBaja 3HaYHA KiJIBKICTh MIANPHEMCTB, SKi HE 3MOTIJIH
KOHKYPYBAaTH 3 IMIOPTHUMHE TOBapaMH Ta 3aTydUTH 30BHIIIHI iHBecTHIii. K
1993 p. piBenn 6e3podiTTs ckiIanaB 6mu3bko 16,4 Bincortkis [2]. EdextusHi
JepKaBHI MIATIPHEMCTBAa OYJIM TPHUBAaTH30BaHI HAa BIAKPUTHX ayKI[IOHAX.
Kpim toro, nepxaBa QiHaHCYBaja OCBITHI IPOTPaMH IS BCIX OXOYHX, SKI
BTPAaTHIM POOOTY, 3 METOI0 CTHUMYJIOBAHHS POCTY Majoro Ta CepelHbOTO
Oi3Hecy.

PesynpraTrom wi€ei «mokoBoi Tepamii» Oyno JiKBiIoBaHO AediluT
OrOJKETy, 3yNMUHEHA TiNepiH(IIALis, CTablIi30BaHO KypC HaIliOHAIBHOT
BamoTH. ExoHOMika 1030ynacs Hee(eKTHBHHX MiANPUEMCTB, 1O KpaiHH
HaIiIUIM 1HO3eMHI I1HBECTHIII, YacCTMHA HACEJICHHS cTaja TPYIOBHUMH
eMirpaHTamMH, [0 MNPHU3BEJIO 0 JOJATKOBOIO HAaIXOJPKEHHS 1HO3eMHOT
BaJIOTH B KpaiHy. [licns miei «reparmii» Oyiu mpoBeaeHi peopMH CUCTEMHU
OXOpPOHM 370pOB’s Ta mNeHciifHoi cucremu. HaOyBmm uneHcTBa B
€Bporeiickkomy Corozi B 2004 p., Ilompima oTpuMarna 3HaYHI KOIITH Ha
MacmTaOHi 1HQPaCTPYKTypHI MPOEKTH (TPAHCIIOPT, ACPOIIOPTH, BOK3AIH,
aBToOaHn Ta iHme). [locTymoBo 3HWXKYBaBCS piBeHb 0e3po0iTTH,
nocsirayBind 3,2 Bigcotku [3]. B ocranni poku B Tlonblny HpHKIKAIOTH
TpyAoBi immirpantu. Y 2017 p. ctaTyc MoJibChKOT EKOHOMIKH OYJI0 3MiHEHO
3 Takoi, L0 PO3BUBAETHCS, HAa po3BHHeHYy. CIij 3a3HAYUTH, MPOTATOM
OCTaHHIX POKIB TOJIOBHHM JBHUI'YHOM PpOCTY IIOJIbCHKOI EKOHOMIKH €
BEJIMKWI BHYTPIIIHIN MOMUT, TOOTO KyMiBeJlbHA CIPOMOXKHICTh HACEJICHHS
3pocrae. CTUMYJTIOBAHHIO ILBOTO TONHTY CHPHUSAIOTH TAaKOX COIiaJIbHI
iHimiaTuBu  mitouoi Biuaam (mporpama «PomuHa  500+», 3HMKEHHS
MIEeHCITHOTO BiKY, MOAATKOBI MIJIBIH JUIS OKPEMHX BEPCTB HACEJCHHS Ta
iHIIIe) Ta HU3BKUH piBeHb 0e3pOo0ITTS.

[IpoananizyBaBum pocing [lombmii 3 pedopMmyBaHHS Ta PO3BHTKY
€KOHOMIKH MNpOTAroM ocTaHHIX 30-TH POKiB, MOXHA CTBEp/XKyBaTH, IO
JesKi I MOXJIMBO €(pEeKTHBHO BHKOPUCTATH JUISI PO3BUTKY EKOHOMIKH
Hamoi kpaiau. [To-niepiie, 30MTKOBI JiepKaBHI MiANPUEMCTBA, 32 BUHATKOM
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MOHOTONIH Ta OKPEMHX CTPaTeriyHO BAXKJIMBHUX IMiAIPHUEMCTB, CIiJ
NPUBAaTH3YBAaTH, aJie JIULIE 33 YMOBH IIPOBEACHHS MPO30PHUX ayKLIOHIB, IO
JO3BOJINTH 3HU3WTH HABAHTAKCHHS Ha Jep)KaBHUH OIOJDKET, a TaKoX
MiABUIMUTH €(QEKTHBHICTh MIANPHUEMCTB, 30KpeMa 3a paxyHOK ix
MonepHizamii Ta iHme. Ilo-mpyre, HEOOXigHO TIPOIOBXKHUTU TIEHCIHHY
pedopMy, 3ampoBagMBIIY HAKONMYYBAJbHY CHCTeMy. Ilo-Tpere, CTBOpHUTH
abo 30epertd, 3a HasBHOCTI, ONTHMajbHI YMOBH (CIIpOIIEHa CHUCTEMa
OIOJIATKYBaHHS, CHPOILIEHa IMpOIeaypa peecTpalii HOBOro Cy0’ €KTy) At
PO3BUTKY MaJloro Ta cepeiaHboro Oi3Hecy. [lo-ueTBepre, crnpocTuTH
cucreMy onozpatkyBaHHs. [lo-m’site, mpoBecTH pedopMyBaHHS CyAOBOT
CUCTeMH, SKa 3a0e3MeYNTh NPOBEAECHHS HE3aIEKHOTO 00 €KTUBHOTO
CYJIOYMHCTBA.

CnncoKk BUKOPUCTAHUX [ZKepeJI
1. International Monetary Fund. World economic outlook databases
[EnexTpoHHuit pecypcl]. - Pexum JOCTYIY:
https://www.imf.org/en/Publications/WEQO/weo-
database/2020/October/select-date-range?c=964,926,&s=NGDPD, -

BibHMNI. MoOBa aHr.

2. WorkGarant [Enexkrponnuii pecypc]. — Pexum pgocrymy:
https://work-garant.com/novosti/ — Binsuuit. Mosa poc.
3. PolskieRadio [Enexkrponnuit pecypc]. — Pexum mocrymy:

https://www.polskieradio.pl — BizbHuii. MoBa moa.
Hayxoeuit kepienuk: O.A. 3a00s, kanoudam eKOHOMIYHUX HAYK,
oouyenm.

3. Macenko
Yuueepcumem umenu Anvghpeoa Hobens, 2. /[nunpo

CTPAXOBAHUE BO BHEHIHEDKOHOMMWYECKOM
JAEATEJIBHOCTH

B HblHemHee BpeMs aKTyaJIbHO pPa3BUTHE BHEIIHEIKOHOMHYECKHX
CBs3eH, MHCTUTYT CTPAaXxOBaHUS 3aIIMINAET YyTh JIU HE BCE CYNIECTBYIOIINE
OOBEKTHI M OTIEPAIN BHEITHEIKOHOMUYECKOH JAESITeTbHOCTH.

CrpaxoBaHuE BHEIIHEAKOHOMHYECKOH IEATEIbHOCTH — 3TO KOMILIEKC
BUJIOB CTPaxOBaHMs, KOTOpPbIE OOECIIEUMBAIOT 3alIUTy HMYIIECTBEHHBIX
MHTEPECOB OTEYECTBEHHBIX U 3apyOeXHbIX yyacTHHKOB BO/I [1].

OObexTel crpaxoBaHus BOJl — 5To0 MaTepuanbHble HWHTEPECHI,
CBA3aHHBIE C  PA3IUYHBIMU  D3JEMEHTAMHM  BHEIIHE3KOHOMHUYECKOIO
COTpyIHHMYECTBa, a CyObeKTaMH CTpaxoBaHMs  (CTpaxoBaTeIsIMH)
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BBICTYNAIOT KaK OTJAEIbHbIE (UPMBI, TaK M TOCYJapCcTBO B LEIOM Kak
KOHTpareHT (JIMIO WIH YUpeKIeHne, Oepyliee Ha ceOst 00sS3aTeNbCTBA 110
JIOTOBOPY) BHEITHEIKOHOMUIECKOH caenku [1].

JloroBop crpaxoBaHUs — OO0s3aTeNbHAs YacTh TOPTOBOHM CHEJIKH, 3a
Yyell cYeT pelaercs NpU 3aKIYEHUHM. DBHEIIHETOProBbld KOHTPAKT
YCTaHAaBIMBACT IIpaBa M OON3aHHOCTH CTOPOH M HMX OTBETCTBEHHOCTB.
KonTtpaxT nenutcs Ha pa3zesnsl, OJUH U3 KoTopelx — "CTpaxoBaHue".

ITynktel paznena "CrpaxoBaHue": 0OBEKT CTpaxOBaHHs, CTPaxOBbIC
pHCKH, O0BEM CTPaxOBOH OTBETCTBEHHOCTH — C HUX IOMOLIBIO IIPH
HEOOXOAMMOCTH MOXXHO BBISIBUTH, YTO MMEHHO CTpaxyeTcs M OT KaKHX
PHCKOB, KTO CTpaxyeT M KOMY BO3MECTAT MaTepHaIbHBIH yIepo,
MIPOAOJDKUTEIBHOCTh U 00BEM CTPaxoBOil rapaHTHH.

IIpumenenne Muxorepmc 2020 3aBUCUT OT cOIJIacusl yYacCTHUKOB
norosopa. Ecin ycoBust cienku He COOTBETCTBYIOT ycloBUsIM MHKOTEpMC
2020, mpUOPUTETHHIMH OyAyT TpeOOBaHHA, KOTOPHIC YCTAaHOBJICHHI B
KOHTpAKTe.

Puckos MOJKET BO3HHKHYTh JIOBOJIBHO MHOTO n3-3a
HEOIIPEEeIICHHOCTH BHEUTHEW cpensl, OUCTaHIMH cyOBekToB BDOJI,
pPa3IMYHBIX  TOJUTHYECKUX M COIMAIBHO-KYJIBTYPHBIX  COCTOSTHUH
HAIIMOHAJIBHBIX YKOHOMUK.

PaccmoTpuMm, Kakue pUCKH MOTYT BO3HUKHYTh y cyObekToB BO/I:

® [OBPEXJCHHUE TOBapa IpH T0OCTABKE;

e aBapus TPAHCIOPTHOTO CPEICTBA, KOTOPas MOXKET BBI3BATh yIIepo
WIN YHUYTOKEHHUE IPy3a;

e 3arpsi3HEHHE OKPY)KaloIeil cpenpl;

® U3MEHEHHE Kypca BAJIOTHI LEHHI / TuIaTeXa B MEPHON ACHCTBHS
JIOrOBOPA, BO BpeMsI pacueTa MPUBOJHT K ITOTEPSM BATFOTHON BBIPYUKH;

e OTKa3 MMIOPTUPYEMOH  CTOPOHBI  OCYIIECTBUTH  IUIATEX
(mampumep, u3-3a OAHKPOTCTBA).

3aKIII0YeHHe CTPAaxOBOTO JOTOBopa TpeOyeT KOHKPETHBIX 3aTpar, HO
pa3Mep HeNpeIBUACHHBIX IMOTEPh HE CPAaBHUTCS C Pa3MEpPOM CTPaxOBOH
BhIIIaThl. Hampumep, cromMocTs maccakupckoro camosieta bounr-747
cocraBigeT okojo 60 MIH. mOJUL., a BO3MeIleHHe yimepba B pe3ynbTare
aBapuu apuanaiinepa — 500 mus gosu. [2].

IIpeumymectBa crpaxoBanust BO/I:

1. npu HEOOXOAMMOCTH CTpPaxOBbleé KOMIIAHHUH COTJIACHO JIOrOBOpa
BO3MECTST MaTepHaJIbHbIE YOBITKH Y4aCTHUKAM CJIEJIOK;

2. TpOBeJeHUE NPEIOXPAHSIONINX MEPOIIPUSITHH;

3. SKOHOMUS (PMHAHCOBBIX PECYpCcOB (HE HYXKHO CO3[aBaTh JIMYHBINA
CTpaxoBoi (oHN);

4. TONOXWTENbHAs TUHAMUKA (PMHAHCOBBIX PECYPCOB;
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5. cpexacTBa, IPUBIICUYCHHBIE B CTPaxoBble ()OHABI — 3TO AKTUBHBIH
HCTOYHHUK MHBECTHIIUH.

B VYkpaunHe crpaxoBaHHE BHEIIHEIKOHOMHYECKOH JEATEIBHOCTH
MIPOMCXOIUT Ha JOTOBOPHBIX Hadalax M JOOPOBOJIBHO, ECIH TO HE YKa3aHO
B 3aKOHE.

Ha  ykpamnckoM  pelHKe  cTpaxoBanme BDOJl  pa3BuBaercs
MOCJeI0BaTeNbHO U JUHAMUYHO. B mepByro odepens yAensSiOT BHUMaHHE
PELICHUIO TakWxX NpoOyieM: pa3padOTKe NPaBOBOM 0a3bl CTpaxoBaHW,
(dopMupoBaHue HMHQPPACTPYKTYPHl PpBIHKA, IIOATOTOBKA COBPEMEHHBIX
TEXHOJIOTMH TI0 MPOBEJCHUIO CTPAaxOBBIX  oOmepauuii, oOyueHue
KBaIM(UIMPOBAHHBIE KaJpoOB, KOTOPbIE CMOTYT JIOCTOHHO paboTarh B
HOBBIX YCJIOBUAX PBIHKA.

Jns  ymaydmeHus paOOTBl  CTPaxOBBIX KOMIIAHMH  HEOOXOAMMO
YBEIMUYUTh TpeOOBaHMA K (PMHAHCOBOH YCTONYMBOCTH CTPAXOBIIMKOB M
YIIy4IIUTh MEKAYHAPOAHBII MapKETHHT CTPaxoBbIX GupM. B Oymymem sto
OTKpPOET MEPCIEKTHBHBIE BO3MOXKHOCTH JUI1 pa3BUTHUS YKPAHMHCKOTO
CTpaxOBaHMI.

Cnmcok ncnoib30BaHHBIX HCTOYHHKOB
1. HapuanpHuit HOCIOHUK [ DJISKTPOHHBIN pecypc]. — Pexum qoctymna:
https://studme.com.ua/default.htm — cBoGoambIit. S3BIK YKP.
2. HaykoBi marepianu [DnekTpoHHBIH pecypc]. — Pexxum goctyna:
https://pidrudniki.com/ — cBo6oHBII. SI3BIK YKP.
Hayunwuii pyxosooumens: A.A. 3a00s, kKanouoam IKOHOMUYECKUX HAYK,
oouenm.

B. MupoHeHko
Yuieepcumem imeni Anvghpeoa Hooensn, m. /[ninpo

MPOBJEMMU CTIMKOCTI TPUBHI

[epen TiM SIK PO3TIISNATH 1I€ IMTaHHS, MU ITOBUHHI PO3YMITH IO TaKe
iHQuAisA. [HQIsmiS — 30UTbIIEHHS] CEpPeTHROTO PIBHSA IIiH B E€KOHOMIII.
KosxHuii IeHb LIHHICTh YKpaiHCHKOT I'PHBHI 3MIiHIOETHCS, HA0yBa€e BapTOCTI
abo HaBmaku BTpadae ii. lle BakmmBOo, 00 YuM OUIBIIE IIHHICTH HAIIOT
BaMOTH, TUM Oubire onapis CLLIA BOHM KOIITYIOTS.

Hacammepen miHHICTH BaJIFOTH BijoOpa)ka€ CTaH €KOHOMIKH y KpaiHi.
VYci ekoHOMIYHI Kpu3H sIKi Oyniu B YKpaiHU HETaTHBHO CIIPHSUTH HA I[IHHICTh
rpuBHi y cBiTi. Ilicisa nepmoi xpu3u 1 gomap CIHIA komryBaB 8 rpHBeHbB,
micns apyroro — 27 TpUBEHb (IUB. puc. 1).
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Puc. 1 Kypc rpusHi 3 1996 p. 1o 2016 p. [1]

VY Hami JHI IpUBHS KOWITYE MpuOau3Ho 28 rpuseHs 3a 1 momap CLIA,
i e He HaiWkpamiiii mokasHuk. Sk mpukmax, y mepiox 3 2003 p. mo
npudamuzao 2009 p. xkype rpuBHu 10 noiapa CIIA Oys: 1 nomap CIIA — 5
rpusens. [licis 2009 p. rpuBHS LIBUIKO MOYajia BTpayaTH CBOKO LIHHICTH Y
HACJIiJI0K €KOHOMIYHOT Kpu3u Ha Ykpaini y poku 2008 — 2009 pp. Banosuii
BHYTpIimHIN npoaykt Ykpainu y 2009 p. BmaB mpuOmmsHo Ha 15 %, a
iH}usiis rpuBHI cknana aech 22 % [2]. Takum uunom 1 momap CILA micis
2009 p. BXe KOITYBaB MPUOIH3HO 8 TPUBCHE.

Hactynmna xBuns iHQumii rpuBHi Tpammiacs y 2013 p.. Ha ocHoBi
VYxpaiacekoro momituaHoro kpusu 2013 — 2014 pp., y wac Maiinany Tta
BiZicTopoHeHHst Biktopa SlHykoBMuYa 3 TOCTa NpE3MICHTA, TPAINHIACh
eKOHOMIuHa Kpu3a. [lepuil TpOsSBU Kpu3W 3 SBISUIMCS 30KpeMa dYepes
TOpriBeNbHY BiliHY 3 00Ky Pocii Ta HeTaJeKOIIAHY EKOHOMIYHY MOJITUKY
ypsiny Mukonn AsapoBa. Kpusy crpusiia Takox pociiickka 30poiiHa
arpecist y 2014 p. 3a Becy 2013 p. BBII kpainu 30BciM He 3pic, a Bxke y
2014 p. — BnaB Ha 6%. IH}usALIS TpUBHI K cTaHOBMIA TPHOIM3HO 25%, a
Bxe 3a 2015 p. — 43% [3]. 1 nomap CUIA koriuryBaB 27 rpUBEHb.

Mu 6aunmo, o Kypc yKpaiHChKOi BaIIOTH HAacaMIlepel 3aIeXHTh Bij
eKOHOMIKH camoi YkpaiHn. MIiHICTEPCTBO EKOHOMIYHOTO PO3BHUTKY 1
TOpriBimi YKpaiHH NOOYAyBalo CTpATEeTil0 IUDII0 $KOI €eKOHOMIYHIN
po3BUTOK YKpainu, Horo Ha3Ba: «lllmsax mo mpousitaHHs». OCHOBHI i
i€l crpaTerii: mMpaBo — caMe TOJIOBHE, YECHICTh KOHKYPEHIIii, 3aXHUCT IpaB
Ha MaifHO, TIOBHUH KOHTPOJb KOPYIIIii Ta HEUNCICHHUH, ajle epeKTUBHUN
nepkaBHuil amapat [3]. AiiBapac AGpomaBuuyc — MiHICTp €KOHOMIYHOTO
PO3BHUTKY 1 TOpriBii YKpaiHH BBaXka€, IO iTHOPYBAHHSA IMX NUTAHb 3a
YBECh Yac iCHyBaHHS YKpaiHHU € TOJOBHOIO MIPUYMHOIO TOTO, 0 YKpaiHa 3a
OCTaHHI IBaIIATh POKIB TakK i HE peamizyBana cBiif moteHmian. HaBite yci
NpaBHUJIbHI pIMIEHHS, spi NpuiManucs, OynmM HE JOCKOHAIMMH abo
MOBUTFHUMH, TOMY HE JaBajiil HAJC:KHUX HACTIAKIB. MU Bi3bMEMO JI0 yBaru
JIOCBiJl HAIIUX CYCIZiB, SIKi JOBEIH €PEKTUBHICTh TAKOTO IIIAXY PO3BUTKY.
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[ompma, CnoBayunHa Ta banrTiliceki KpaiHu — 3ampoBagwin pedopMu
CHCTEMH, 3 IIJUTI0 Ha MiJABHUIICHHS PiBHI €KOHOMiI4HOI cBoOOoan. ChoromHi
i KpaiHm MaroTh y nBa pasu ummii BBII Ha mymry HacenmeHHS, aHiXK
KpaiHH, Je I eKOHOMidHa cBoOomga oOMexyerbes. Ha meit wac, Ykpaina
00MeXye eKOHOMIUHY CBOOOITY.

[ epeKTHBHOTO PO3BUTKY SKOHOMIYHOI CBOOOMM, aBTOPH HPOEKTY
IUIAaHYIOTh JOOMTHCS TaKMX pe3yJbTaTiB: 3MEHIIMTH PIBEHb KOPYIIIi B
VYKpaiHu, CTBOPUTH OJUH 3a KpAaIlUX MOJATKOBHUX PEKUMIB, MOKPALIUTH
perymsiTopHe cepenoBuiie B Ykpaini, 30iipmuntu BBII Ha nBa pasu [1].

TakuMm 4nHOM, MM OayrMo, 110 POOJIEMH HAIIOl BAIIOTH — IpobiemMa
Hamoi ekoHoMiku. Tpeba mokpamnryBaTu eKOHOMIKY YKpaiHu, o0 3poOuTH
TPUBHIO CTIMKOIO Ta I[IHHOI. YKpaiHa Bech yac Mayia BEJMKHH MOTEHIial
Ha PO3BUTOK EKOHOMIKH, i HaBiThb 3apa3, BOHa Bce M0 Mae Horo. Yce
3aJIeKUTH JIAIIE BiJ HAc, Ta HAIIOI BIAIW, Ta iX MPaBWIBHOI CTpaTerii Ha
PO3BUTOK.

CnncoKk BHUKOPUCTAHUX JKepeJt

1. Caiitr Bommuchkux HOBHH [EmextpoHHHii pecypc]. — Pexum
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kurs-hryvni-shchodo-dolaru-za-20-rokiv-infohrafika/ — sineauii. Mosa yxp.

2. Bikinenmis [Enexktponnuit pecypc]. — Pexum  mocrymy:
https://ru.wikipedia.org/wiki/OxoHomudeckuii_Kpusuc Ha Ykpaune (2008
—2009) — BinbHuIA. MoBa poc.

3. Bikinmenis [EnextponHmii pecypc]. — Pexumm  mocrymy:
https://uk.wikipedia.org/wiki/Exonomiuna kpusa B_Ykpaini 3 2013 -
BUTHHHIA. MoOBa yKp.

Hayxkoeuii kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIUHUX HAYK,
oouenm.

C. MupourHu4eHKO
Yuueepcumem umenu Anvghpeoa Hooens, 2. /[nunpo

OCHOBHBIE IPUYUHBI CKPBITON BE3PABOTHUIIbI
B YKPAUHE

C nexabdps 2019 r. npobnema ckpbiToli 6€3paboTHIIEI 0COOEHHO OCTPO
BCTaja BO BCe MUpe. B CBs3M ¢ HacTUTHYBIIEH Hac SNMIEMUEN BUpyca MoJ
nHasBaHueM Covid-19, GonbmMHCTBO JOeH OBIIM BBIHYXKAEHBI YHTH B
JIOJITOCPOYHBIH OTITYCK 3a CBOIl CUET M OCTaINCh 0e3 Kakoro-nubo crocoda
3apaboTKa. DKCIIEPTHl CUUTAIOT CKPBITYIO 0e3paboTHIly HAMHOTO OIllacHee
SIBHOMW, TaK KaK OHAa HUKaKUM 00pa3oM He (hPMKCUPYETCsL.
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KommgectBo ckpbIThix 6e3padotHbIX Ha 2020 T. cocTaBiser okoio 3,1
MIJUTMOHA dYeJIoBeK, 49To cocraBiusteT 17% Bcedl paboueit cwbr [1].
CoryacHO HCCIEOBAaHMIO, M3-32 KapaHTHHA OKOJIO 2,8 MIJITMOHA YEJIOBEK
MOTEPSUTH PaboTy, B TO BPEMs Kak TOCOPTaHbl OLICHUBAIOT «KapaHTHHHYIO»
cutyarmo Bcero B 400 000 gemoBek. Ilox yrpo3od BpeMeHHOW TOTepH
paboTsl Haxoxwiock 2,8 MmwuiHoHa 4enoBek (16% Bceil paboueit cuitbl
CTpaHbl), HO 110 JaHHBIM ['occTara Bcero okoisio 368 Thicsiy uenoBek (2%)
notepsiid paboty [2]. 3HauuTenpHas YacTh JIOACH BTSHYTa B CKPBITYIO
0e3paboTHIly, TaM TIJIEAOCTATOYHO JBYX paOOTHHKOB CTOHMT TPOE-4ETBEPO,
YTO TOPMO3UT TEXHHUYECKHH Nporpecc, 3aMelyuisieT MPOM3BOAUTEIBHOCTh
Tpyna. Ilo nmanHBIM caiiToB momcka mnepcoHana Work.ua, Robota.ua n
locynapcTBeHHO# CiTy>KObI 3aHSITOCTH CEKTOPBI, KOTOpbIE MOCTpalallid
OoJbIlIe BCETO: TOCTHHUYHO-PECTOPAHHBIN OM3HEC M PO3HHYHAS TOPTOBILI
— OHM BOCCTaHABJIMBAIOTCS OYEHb OBICTPO. A BOT TypucTHYecKas cdepa
On3Heca W 3aHATHINA B HEH NEPCOHAJ, HE CKOPO CMOXET BO30OHOBHUTH CBOH
00BEMBI TOKapPAaHTUHHOTO TNIEpHoja. B IOKapaHTHHHBIA NEpHO, COTJIACHO
CTAaTUCTHUKE, B TOCTHHUYHO-PECTOpaHHOU cdepe 0610 17% BakaHcuii, a 1mo
cocTosiHUIO0 Ha HIoHb 2020 r. 3TOT mokaszaTens yBeauuwics ao 60-80%. B
PO3HUYHOIM TOPTOBJE CUTyalUsl CXO0XKa, HO BJIMSHHE KapaHTHHA Ha OTY
chepy OBUIO HE HACTOJNBKO CEPHhE3HBIM U BOCCTAHOBJICHUE Y)K€ IOYTH
JOCTUTJIO TOKAPaHTHHHOTO YpoBHs. B (mHaHCOBON M OaHKOBCKOW cdepax
BOCCTaHOBJICHHUE IPOABUTAETCS Oojiee  MEIUICHHBIMH  TeMIAMH U
MOCTpajaJii  OHU  JIOBOJBHO  CHIbHO.BO3MOXHO 93TO  CBsi3aHO €
9KOHOMHYECKOI HEONPEIeICHHOCTBIO TaK KaK KapaHTHH elle He 3aKOHYEH
Y BEJIMKA BEPOSTHOCTh BTOPO BOJHBI U MPOJIOIDKEHHs Kpr3uca [3].

C npyroii CTOpOHBI, IIPH CIIOXMBIIEHCS CHUTyaluH, Ui NepcoHaia,
HaxOJSIIErocsi B BBIHYXX/IEGHHBIX HEOIUIAYMBAEMBIX OTIIyCKaX, €CTh
HaJIeKAa Ha BO30OHOBJIEHHE CBOEH MpO(ecCHOHATBHOM AEATEIHHOCTH Ha
NPeXHUX pabOYMX MeCTax II0 OKOHYAHMIO MaHJIeMHUH. A TaKxe,
NPEANPUSTHS, B TaKOM Cliydae, HE HECYT JIONOJHUTEIbHbIE PacXolbl Ha
MOUCK HOBBIX COTPYJHHMKOB. He CTOMT CHMMaTh CO CUETOB M IKOHOMHIO
Ol0/pKETa 10 CTPAaxOBBIM BBIIUIATAM B3HOCOB MO Oe3paboruie. Hame
MPaBUTENBCTBO CO3/IaJI0 MEXaHU3M BBIIJIAT [0 YaCTUYHOW Oe3paborHiie, HO
HE BCE MPEANPUATHS OTHM IOJB3YIOTCSA, IO3TOMY HEO0O0XOIMMO
YCOBEPIIEHCTBOBATh 3TOT MEXaHM3M, YTOOBI KaK MOXXHO ObLIO OoJbIe
JIFO/IEi MOTJIM BOCIIOJIB30BAaThCS 3TON BO3MOXKHOCTBIO.

UYroObl MHWHMMH3UPOBATH KOJIMYECTBO YBOJBHEHHH, T'OCYIapCTBO
JIOJDKHO CKOHIIEHTPUPOBATH OOJIBIIYIO YacTh CBOEH IOJIEPKKH Ha cepsl,
KOTOpBIE TOCTpanaiu Oosblue Bcero. [ TOro 4ToObI MOATOTOBUTHCS K
BO3MOXKHOH BTOpOIl BOJHE KapaHTHHA, IPaBUTENLCTBY CIIEIOBANO Obl
OpraHu30BaTh IOJY4YE€HHE HEHCKa)XEHHOH CTAaTHCTHKHM pBIHKa TpyAa —
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HEOOXOIUMO YIYYIINTH COOpP MAaHHBIX M HMX MEPUOTUIHOCTH: cOOMpaTh
JaHHBIC KaXKJble HEAEINIO, a He MecsAI U He YK TeM OoJiee KBapTall.

OCHOBHBIMH  TyTsAMH OOpeOBI CO  CKpBITOH  Oe3paboTwmiieit
SBISIOTCS:IIOJICP)KKA OTEUYECTBEHHOTO HPOU3BOAUTEINST TOCYHAPCTBOM C
LETBI0 CO3JAHMS HOBBIX pabOYMX MECT;KOHTPOJIb COONIOACHUS TPYIOBOTO
3aKOHOJATENBCTBA ISt Oe3omacHOCTH PaOOTHUKOB;TOBHIIIAT
npodeccHOHANBHBI ~ ypOoBeHb  pabOTHHKOB M YIPaBJIEHYECKHX
KaJpOB;CHIKAaTh II0TEpPI0 pabodyero BPEMEHHM IIyTEM MOJACPHU3ALNU
MIPOM3BOJICTBA; yIy4IIaTh YCIOBUS TPYAa IEPCOHAa.

Cnmcok Ncnob30BaHHBIX HCTOYHHKOB

1. Odunmanpheiii caidT LleHTpa SKOHOMUYECKON CTpaTeruu Y KpauHsbl
[Dnexrponnsrit pecypc]. — Pexxum mocryna: https://ces.org.ua/labor-market-
during-quarantine-ukraine/

2. Ha mixy xapaHTHHY npuxoBaHe0e3po0iTTs B YkpaiHicaramo 17%
BiIpoO0Uoi CHIIM — IOCHIIKCHHSA [DNeKTpOHHBIH pecypc]. — Pexum
noctyma: https://www.epravda.com.ua/rus/news/2020/07/28/663448/-

3. 17% nepaboTaromux, npodiema pacuera 6e3pabOTHIBI U TPEH Ha
oTHaJeHHyl0 paborty [OnekTpoHHbIi pecypc]. — Pexum nocryna:
https://voxukraine.org/ru/17-nerabotayushhih-problema-rascheta-
bezrabotitsy-i-trend-na-otdalennuyu-rabotu/-

Hayunotii pykoeooumens: 3.H. /lumonosa, kKanouoam IKOHOMUYECKUX
Hayk, OoueHm.

. Mopryn
Yuieepcumem imeni Anvgppeda Hobensn, m. [Ininpo

BIIJHICTbD K I''IOBAJIBHA EKOHOMIYHA ITPOBJIEMA

HaBiTh BHCOKO pO3BHMHYTa KpaiHa HE MOXKE MOXBAJHUTHCh CTaJOIO
eKOHOMiKow. OcHOBHI i TYyHKTH 3HAaxXoAATbCS Yy HOCTIHHIA 3MiHi
MOKa3HUKIB. YacoM HaBiTh BENMYE3HHMH MIAHOM 3MIHIOETBHCS CTPIMKUM
cnajaoM. Y HallOMy THCSIYOJITTI BCE IIe JKMBE OJM3bKO OJHOTO MIJbSpa
JMOAEH y CBiTi, SIKi XUBYTh 3a MeXelo OigHOCTI (3a MipKaMH TOTO, IO
3a3BUYaii O3Ha4da€ CJIOBO «OimHICThY. Xouya maHl HE € ifeaabHHMH, aje
npudmuzHo 200 pokiB TOMy Takox Oyio OJM3BKO OJHOTO MiNbspa
OimHsAKiB. Pi3HHI moJsirae Juie B TOMY, IO PaHIilIe HA HUX IPHUIIANAIIO0
OpIEHTOBAHO YOTHPH 3 IISATH JIIOJACH y CBITI, TOAI SK CHOTOIHI — KOXEH
I’ SITU.

SBumie OimHocTi ynepme Oyno chOpMyJIbOBaHO IIPEICTABHUKAMH
KJIACUYHOI TOJIiTeKoHOMIii. BusBieHo, 1m0 moxoaM HaceleHHs OyIyTbh
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3pocTaTH JOTH, JOKH OyZe 3pOCTaTH CIIpaBeUINBa BUHATOPO/A 3a MPAIIo Ta
1 B3araji HaiioHajabHe OaratcTBO. TakoX MOYKHA CKa3aTH, IO OiJHICTH €
JOBOJII TO3UTUBHUM Ta 3aKOHOMIPHMM SIBHIIEM, IO NPHUIIBUALIYE
po3BuTOK moacTBa. Came Takoro TBEpKECHHS AoTpuMyBaBcs I'. Crencep.
Takox BiH BHXOIWB 3 OYMKH, IO JOMOMAraro4u OiTHIM, MH 0OMEXyeMO
CaMOCTIHHICTh JTIOAWHHU. € Take MPUCHTIB’A: «XO0Yell HAarOAyBATH JIOINHY
oMH pa3 — nail fomy puby. Xoden HaroJyBaTH HOTO Ha BCE JKUTTA —
HaBuM iHoro pubamuti». Tak camMo 1 B EKOHOMIYHOMY JKHTTi: TOOI
HAIAIOTHCS IHCTPYMCHTH, & T MOBHHEH iX PalliOHAJhHO BUKOPHUCTOBYBATH.
BrpyuaHHs nepxaBu HEe € JONUILHUM, 0O Tak HAaceNICHHS CTae OiibIn
nacuBHUM [1].

Ane, Ha >ajb, HE BCE TaK pPalayKHO, OCKUIBKH OKpIM PO3BHTKY
moacTBa OiMHICTE TPUHOCUTH 1 CEpHO3HI MpoOJIeMH, Taki SK  TOJO,
HecTaya IMUTHOI BoAM Ta iHIne. TakuM YMHOM, OIIHICTH CTA€ KOMIUIEKCHOIO
MpoOIEeMOI0 — EKOHOMIYHOIO, COMLIaTbHOI0, KYIBTYPHOIO, MOJITHYHOIO,
MDKHapOIHOIO — 3 BEJIMKHUM JeCTaliIi3yI0UMM IMOTEHIIaIOM B TII00AIEHOMY
MaciTaoi.

BimmicTp OaraTonmka i pi3HOMaHITHA, BOHA 3MIHIOETBCA B 4Yaci i
npocropi. Y pi3HUX KpaiHax i B pi3HI iCTOPHYHI €MOXH JIOJACHKI OTpeOn
OLIIHIOIOTBCSL MO-pi3HOMY. Y HalMeHII pPO3BUHEHHMX KpaiHax OiJHICTbh
IOCTa€ sSK HecTaya abo MMOBHA BIJCYTHICTh JKHUTTEBHX PECYpPCiB, IO
3a0e3neuyroTh 010JI0TiYHE BUKUBAHHS, 1 €JIEMEHTAPHUX IpaB moauHu. [Ipu
BCiil X BaXJIMBOCTI HeMaTepialibHI XapaKTepUCTHUKH OIMHOCTI B IHUX
KpaiHax ITOKH BiJICTYTIAIOTh Ha APYTHA TUIAH.

Hacnpagzi icHye myxe 6araTo BU3HAa4eHb TEPMiHY «OiIHICTHY, ale Ha
Mili TTOTJISIT HAWOUTBII TOYHUM 1 JOPEYHHUM € Takwii: «BimHICTh — Ie Takui
piBeHb JOXOMiB, SKWHH HE JO3BOJSE€ IHIUBIAOBI  TOTPUMYBATHCS
MIHIMAIIFHOTO pIiBHSA CHOXXUBAHHA IS 33J0BOJICHHS (Di3i0NOTIYHUX 1
comianbHAX OTped» [2].

Bci  xapakTepucTHKH  OIHOCTI  TICHO  B3a€MOMNOB’s3aHi 1
B3a€MO3yMOBJIeHI. HernoBHOLIHHICTL 32 ONHHUMH KPHUTEpISIMH HEMHUHYy4E
BEJE JO HEBIAMOBIAHOCTI IO iHmmM. Tak, HU3BKHMNA JOXiJ HE Ja€
MOXKIIMBOCTI OTPUMYBATH HaJISKHY OCBITY 1 B MOBHIiil Mipi MiKIyBaTHCS PO
CBOE 3/I0pOB’S 1 CTaH CBOiX OJHM3BKHX, a TAaKOX YCKJIAIHIOE CiMeHHi
CTOCYHKH, YCKJAIHIOE CIMEHHI CTOCYHKH, YCKJIAQIHIOE HAIaroKECHHS
comianbHUX 3B’s3KiB. IloraHi 3710poB’S Ta OCBiTa B CBOIO Uepry He
JIO3BOJISIFOTH OTPHMATH BHCOKOOILIAYYyBaHY poOOTY Ta MOBHOIIHHO Opath
ydacTb B OKUTTI cycniibcTBa. B KiHIEeBOMy pesynbraTti OigHIiCTh
MIEPETBOPIOETECS B CHOCIO JKUTTA 1 crae memielo il Tebe Ta B
MaliOyTHROMY TBOIX HAIaJIKiB.
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BigHicTh — 11 MacoBe SBHUIIE, IKE HE MOKHA MOJ0JIaTH TLIBKU 3aBIIKH
HAJIAIITYBAaHHIO €KOHOMIYHUX BakemiB. B YkpaiHi morpibeH cucteMHHUI
MiAXig Ui BpaxyBaHHA HE TUIBKM CGKOHOMIYHMX, a W COWiaNbHHAX Ta
MPaBOBMX MEXaHI3MiB, a TaKOX AacMeKTiB NCHXOJorii Ta moTpedye
pO3MIIsIaHHS B LIMPOKOMY TyMaHITApHOMY KOHTEKCTi, SIK SIBHUILE, IO
00Mexye CBOOOTY JTFOTMHHL.

Cnucoxk BUKOPHUCTAHUX J7KepeJt
1. BixnicTb sk ekoHOMIUHA Kareropis [EnekrponHuii pecypc]. — Pexum
nocrymy: http://www.kbuapa.kharkov.ua/e-book/db/2007-2/doc/1/08.pdf
2. I'moGanbHi Ta HamioHanpHi TpoOIeMH ekoHOMiKH [EnekrTpoHHH

pecypc]. — Pexum moctymy: http://global-national.in.ua/archive/10-
2016/146.pdf

Hayxkoeuii kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIUHUX HAYK,

oouyenm.

P. Myapa

Yuieepcumem imeni Anvgppeoa Hoobensn, m. /Ininpo

JEPKABHI IHCTPYMEHTH HNIIBULHIEHHA CYKYITHOT'O
MOMUTY B YMOBAX EKOHOMIYHOI JENPECIi: MOKJIUBA
EKOHOMIYHA JMHAMIKA TA IHOJAIMIAHI PUSUKHA

[TounHaroun OOMIpKOBYBaTH If0 TeMy, Tpeba pO3KPHTH JesKi
noHatTa. [louHeMo 3 «eKOHOMI4HOI gemnpecii». Moa Hue npo ¢asy
MPOMHUCIIOBOTO IIUKITY, 10 XapaKTePU3Y€EThCs TPUBAIMM 3aCTOEM Ha JOCUTh
HU3BKOMY PiBHIi; IIe TIOHSATTS MOXHA TOPIBHATH 13 TIHOOKOIO MO0, TIepe.
KO0 OyB CIaja, a MomepeAy BUIHO BAaXKKHWIl, ale HEMHUHYYHI MigidoM.
OTtxe, s ¢asza € (iHATFHOI TOYKOK CHaTy MPOMUCIOBOTO BHPOOHHIITBA,
ajle B caMme Iiedl 4ac piBeHb 0e3poOiITTs He 3HIKYyeThes. Jlempecis — 1e
3MEHIIICHHS OO0CSriB BHPOOHMIITBA, SIKE BeAe 3a COOOI0 IMKIIIYHE
6e3po0iTTs. B cBOIO yepry, 00CsIru BUPOOHUIITBA MOUYHHAIOTH 3HHIKYBATHUCS
4yepe3 Te, IO A0 €KOHOMiuHOoro cmany piens BBII OyB Ounbiium 3a
paxyHOK BHCOKOI CXMJIBHOCTI JO CIIO)KMBAHHS HACENICHHs, aje 3riJHO
OCHOBHOTO TICMXOJIOTIUHOTO 3akoHY KeifHca, CIIOKMBaHHS pOCTE Pa3oM 3
pPOCTOM J0XOJy, XO4a NOBiNbHIIIE. TOMYy IOCTYNOBO CXWJIBHICTH M0
CHOXKMBaHHS TMaJla€e, a JI0 3a0lIapKeHHS — 3pocTae. lle, B cBoro depry,
NIPU3BOJUTE [0 MAJIIiHHA CYKYITHOTO IIONHTY, MpOIO3MIiS HE BCTUTAE
3pearyBaTu Ha LIeil criaj B CHITy CBOE€i cllaOKoi eIacTHYHOCTI, Ta BUHUKAE
nepeBUpoOHUITBO. TOBapy Ta MOCIYIW HE 3HAXOMAATH CBOIX CIIOXKHBAuiB,
mianpueMcTBa OaHKpPOTYIOTh, pocte 0Oe3pobirts. IIpuknamoMm mpobiemu
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6e3po0iTTS MOXKe cIyryBaTH Iepion Bemmkoi nempecii, Koiu Horo piBeHb y
CHIA gmocsr 25% (15 maa 6e3po0iTHHX, a B 32-X PO3BUHEHHX KpaiHax —
30 muH), y neskux kpaiHax €Bpomn — 33% (B iHAyCTpianbHUX perioHax
AHTTI], HalpUKIAaX, OKPEMHX MICTaX IMBHIYHOTO CXOIYy INCIS 3yIMHHKH
poboTtu mpomucnoBux mianpueMcTB — 10 70%). CuTyamis moripuryeTses
e THUM, 110 Ha MOMEHT JeTIpecii, 4epe3 CKOpOUeHHS pOOOYHX MicCIlb, JFOAN
MOYMHAIOTh BIJKJIQJATH TPOII, EKOHOMUTH, IO TPH3BOAWUTH JO IIE
O17BpLIOTO Ma/iHHA CYKYITHOTO IONUTY Ta 3HWKEHHs piBHs BBII.

SIKIo ypsia miianye 30UIbIIMTH BUILIATH, TAKAM YHHOM HaMararoduch
MIBUIIUTH CYKYIHHMH MOIHT, TO HOro MiJBHIICHHS Oyne CTUMYJIOBaTH
30UIBIICHHS] PEAILHOTO 00CSTY HAliOHAIBHOT'O HPOJYKTY, ajie LiHU BCE XK
Taku OyIyTh 3aJMIIATHCS HA TOMY PiBHI, HAa SKOMY BOHH OyJIM J0 THX HIip,
ITOKH HE TMIOYHYTH 3aKiHIYBATHCS Ti pecypcH, mo Oyiu B HaumKy. ToOTo
Ha MOMEHT IIPOBEJCHHS aHTHKPH30BHX 3aXOJiB TOYKAa MEPETUHY KPUBHUX
CYKYITHOTO TIOTIMTY Ta CYKYHMHOI mpomo3umii Oyne 3HaXOIUTHUCh Ha
TOPH30HTAFHOMY Bifpi3Ky. JIiHiS CYKYIMHOTO MHOMHUTY IEPETHHAE IIHIIO
CYKYITHOI TPOMO3HUIIi Ha TOPU3OHTAIBHOMY BIAPI3KYy, TOMY IO caMme mei
BIIPi30K BIANOBIZa€ 3a CHUTYaIlil0, KOJH OOCSAT BHPOOHHIITBA MOXKE
30UIBIIYBAaTHCh 4Y€pe3 Te, LI0 € BUIbHI PEcypcH, AKi He NOTpeOyIOTh
JIOaTKOBUX BUTPAT, OTXKE, PiBEHb LIiH 3ainumIacTbesi Ha Micui. Came B
LLOMY IOJIOXKEHHI 3HAXOAUTHCS KpaiHa HAa MOMEHT JEIpecii Ta BEJIMKOTO
piBHS 6€3pO0ITTSL.

Ane mis mepexony B a3y MOXKBaBJICHHS Ta Jaii a0 (asu migiomy
HEOOXiHO, MO0 MiIIPHUEMCTBA MaJId €KOHOMIYHI CTUMYJIH Ta MOTHBAIIIIO
30UIBIIYBaTH CBOE BHPOOHMITBO. ToMy mojanblle CTHMYJIOBaHHS
CYKYITHOTO TIOIMTY BXXE TpPHU3BElIE JO CHUTYyallii, KOJIH BiJIOBiIHE
MBUIIEHHS CYKYITHOI TIPONO3HUIIi MOXIHMBE JIMIIE TPH 3aTydYeHHI
JONAaTKOBUX PpECypciB, IO, B CBOIO 4epry, 30UIBIINTH BHUTPAaTH Ta
MM ABUIIATH piBCHB IiH. Skuo 3aCTOCOBYBATH BipHY
30BHILIHBOTOPTOBEJIbHY MOJITHKY, L€ J03BOJMTH 3ajlyyaTH Bce Oijblie
pecypciB y BHYTpIIIHE BHUPOOHHUIITBO, B TOMY 4HCIi 1 pobouy cuiy. Sk
pe3yabtat, BBII 3poctae, piBeHb 0e3p00ITTS Maaae, JOXOId CKOHOMIUYHHX
Cy0’€KTIB 3pOCTAIOTh, CYKYITHHI TIOIHUT TEX Ha BUCOKOMY PiBHi.

OTxe, BIJHOBJIEHHS pIBHOBarM MK CYKYIHHM IIOIHTOM Ta
TIPOTIO3UITIEI0 TIOSICHIOETHCS IMKIIYHICTIO E€KOHOMIYHMX TporeciB. Lle
o3Hauyae, mo (asa «uenpecii» nobirma cBoro KiHIs, 1 Hacrae (asa
«ITO’KBABJICHHS Ta Jalli (a3a «IigioMy»

IIpoanamnizyemo, mo Oyno 3po0iieHO s mepexony 3 onHiei daszu B
iHmy. CaMe B Lleii MOMEHT JiepKaBa NOYMHAE CBOE aKTWBHE BTPYYAHHS B
eKOHOMIKY KpaiHM, 00 caM pWHOK BXXE HE B 3MO31 BIOPAaTHCh 3 TaKOIO
€KOHOMIYHOIO curyani€ero. CTUMYITIOBaHHS IIONUTY — 1€ TOJIOBHA CTpaTeris
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JepKaBH Ha MOMEHT Jerpecii. Ypsx Mae AeKiTbka OCHOBHUX IHCTPYMEHTIB
i crabimizamii curyamii. Ilo-mepmre, Tpeba 3a3Ha4YMTH, IO JAepKaBa
MOYMHA€E BKIaJaTH TPOIIi B PO3BUTOK ICHYIOUOi Ta CTBOPEHHS HOBOI
iHpPaCTPYKTYypH B KpaiHi, peasi3oBye IUIaHH, AKi OyJIH IPOIHCAHi 3 CAMOTO
moyaTky BupoOHmMuTBa. I[lo-mpyre, mounmHae 30IMBIIYBAaTH KUIBKICTB
IUTATOCTIPOMOXKHUX JOMOTOCHoAapcTB. Takox Tpeba nomaTH, MmO OJHY 3
Ba)XXJIMBUX POJIEH Tpae eKcropT, 00 SKIIO MOMHUT Ha MPOAYKIIIO € B IHIIUX
JepKaBax, TO TIOYMHAETHCS 30UIBIIYBATHCh OOCAT  BHYTPIIIHBOTO
BUPOOHMIITBA B JA€p)KaBi Ta KUIbKICTh poOOYMX Micup BiamosigHo. Ilo-
TpeTe, OpraHu BIAAM, SIKI BIANOBIAAIOTH 332 MOHETAPHY MONITHKY,
BXXHMBAIOTh 3aX0/[IB 3 METOIO MOKpAIIEHHS JJOCTYILYy JI0 I'POLIOBHX PECYpCIB,
a came HBY 3Hmxye 00nikoBy cTaBKy 1o kpeautam. OcTaHHIN IHCTPyMEHT
MPU3BOANTE OO 30UTBIIEHHS KUIBKOCTI Tpomeil B o0iry Ta Mae JesKki
iHQIALI#H] pr3ukd. [CHYIOTH 1HIII OUIIXH 3aJTy9eHHS KOIITIB B €KOHOMIKY.
Hanpukmnan, B3siTu kpeautd Big MiKHaApOZHOTO BAMIOTHOTO (GOHAY. AJe i
KOIUTH WyTh HA MOKPHUTTS BiJ’€MHOTO CalbJ0 IUIATDXHOTO OaylaHCy Ta HE
MOCTYTAIOTh B BUIBHUI 00IT, TOMY HE HeCyTh iH(IAMiHHOT 3arpo3u. [HImmit
BapiaHT — CHPHUATH MPUTOKY iHO3EMHUX 1HBECTHUIIIH. 3aBISKH IIbOMY OYIYTh
OynyBatucs  HOBI  (abpuku, 3’SBUTbCS  TOBap, sKud  Oyne
KOHKYPEHTOCIIPOMO>KHHM, Ta HOro BapTicTh OyJe Jenio HuKYa 3a iHIIi, 10
TEX HE BHMKJIHMKAE 3arajbHOrO MiJBHIIEHHsS IiH. Takox Tpeda 3a3HAuUTH,
IO MOJATKM, sKi OyAyTh CIUIadyyBaTH I1HO3EMHI I1HBECTOpH, OYyIyTh
HAJIXOJUTU y JIep)KaBHUH OIO/KET, a TOMY KUIBKICTh rpollei B o0iry
30UTBIIUTECS, alleé 3a paxXyHOK Nepepo3MOIily I Tpolli HaTIHIyTh
HE3axHIICHUM BEPCTaM HACEJICHHS 1 TUIBKM 3HIMYTh COLIalbHY HAIIPYTYy.
Ha BimMmiHy Bim mMX NUIAXiB, 3HIDKCHHS OONIKOBOI CTaBKH, a THM TIade
MIPOCTO eMicist rpormieii, 000B’I3KOBO MpH3Bee A0 iHDIAMIHOTO CTPHOKA,
SIKIIIO He 3a0€3IeYHTH BiAMOBIIHE 3pOCTaHHSI BUPOOHHIITBA.

B Oynp-sxoMy Bumanmky, 30UTBIICHHS KUTBKOCTI Tpomredl B 00iry B
MeXax HOpMH OyJe MO3MTHUBHO BIUIMBATH Ha eKOHOMiKy. Heenumkwuii
npoueHT iHGIAUii OyJae TUIbKM KOPHUCHUH THUM, IO Oy/Ae CTHMYJIOBATH
croxuBaHHs. TakoX Il HOB’SI3aHO i3 MMOBHOIO 3aMHATICTIO, TaK SK B L€l
nepioJ] BUIBHUX TPYAOBHX PECYpCiB Ha PHHKY HEJOCTaTHBO, a OTXKE, LiHa
Ha HHAX [OYMHAE 3pocTaTh. Tomy poOOTONAaBIll MOYMHAIOTH IiJBHILYBATH
3apo0iTHY TUIATy ISl 3ATYYeHHsI BUCOKOKBaMiKOBaHUX KaJpiB, a 3r0JIOM
TpOILIi NMOYMHAIOTH 3HEI[IHIOBATHCS, TOMY IO PEaIbHO B KOMIIaHIsIX 00csAr
BUPOOHMIITBA HE 30UIbIIYETHCS. Uepes e BUPOOHMK MOYMHAE 301IbIIYyBaTH
LiHM Ha TOBapH JUIA TOro, mo0 I K NMpariBHUKKA BUTpadyBaiu Oible
rpoureil 3i cBoe€i 3apoOiTHOI IUIATH, TOMY, B PEIITI-PEeIlT, MpPAl[iBHUKU
3aJIMIIAIOTHCS 13 TOYATKOBOIO 3apo0iTHOIO Tu1aToro. Lle Bce pobuThes 3amist
YHUKHEHHS 3HEL[IHEHHS TPOIIeH.
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[lincymoBytoun, mOTPiOHO BiI3HAYMTH, IO HAcaMIIEpe. YCIINIHICTh
3aCTOCYBAaHHS aHTUKPHU30BHX IHCTPYMEHTIB AEPKaBOIO 3JICKHUTh, B MEPIIY
4Yepry, BiJ YITKMX Ta BHBAXEHHUX i yCiX TINOK BIAIHW, JOTPHUMAHHS
3aKOHOJABCTBA Ta BHUKIIOUCHHS KOPYIIHHOI cKkiIamoBoi. Sk mpuKian
MOJKHA PO3TIIAATH aHAJOTIYHI Jii mpu Buxoxi 3 ¢a3u nmempecii kpaiHaMu
€Bporn Ta YKpaiHOIO 1 TOPIBHATH pe3yNbTaT, SKAH, Ha JKajb, IyXKe
PI3HHUTBCS HE HA KOPUCTH HAIIOI AEPKaBH.

Hayxkoeuii kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

€. Hanein
Yuueepcumem imenu Anvghpeoa Hobensn, m. /[ninpo

BE3POBITTA: IPUYUHU TA IIJIAXHW BUPIIIEHHA
IMPOBJIEMH

Be3poliTTst — me comianbHO-eKOHOMIYHE SIBHIIE, IO IIOKa3ye
NEePEeBULICHHS MPOMO3ULii poO0Y0i CHIM HajJ IONUTOM, a TaKOX CTaH
3aHATOCTI YaCTHHU €KOHOMIYHOAKTHBHOI'O HaceJeHHA. 3TimHo 31 cT. 243
3akony Ykpaiuu «IIpo 3aiiHATICTE)» 0€3p00ITHOI0 BBAXKAETHCS 0c00a BIKOM
Bim 15 ngo 70 pokiB, sika He Mae 3apoOiTKy a0 IHIIUX JOXOMIB,
nepe0ayeHNX 3aKOHOIaBCTBOM, sIK JKepesia ICHyBaHHs 4epe3 BiJICYTHICTb
pobotH, ajne sika 3HaXOIUTHCS BIPOLEC] MOIIYKy poOOTH, TOTOBA i 3AaTHA
npamroBaty [1]. AHami3 CTATHCTHYHHX JAHUX TOKa3ye, mo 3a mepioq 2015-
2019 pp. piBeHB 3apeecTpoBaHOTO 0e3poOITTI B VYKpaiHi CTAaHOBUB B
cepenHboMy Omm3bko 2% (Tabm. 1).

Tao6auns 1
3apeecTpoBane 6e3pobiTTsi B YKpaini [2]
Pix KisbkicTh 3apeecTpoBaHUX Yacrka 6e3podiTHIX B
0e3po0iTHUX HA TOYATOK CTPYKTYPi HaceaeHHS
POKY, THC. Y0JI. npane3aaTHoro Biky, %
2016 585,6 2,1
2017 520,9 19
2018 564,5 2
2019 504,9 1,9
2020 524,4 2
3 TOYKH 30py EKOHOMiI4HOI Teopii, OCHOBHOIO MPHYHHOIO
6e3po0iTTA € TMOopyIIeHHS piBHOBAarm Ha PHHKY T@pami, sKe

MOCUJTIOETHCS B MEPi0J €KOHOMIYHOTO CTaay, BiHHH, CTUXIHHUX JHX 1

katactpod. Cepeln OCHOBHUX MNPUYUH 0e3po0iTTA
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BUIIJINTH HACTYIHI: CKOPOYEHHS CYKYIMHOTO MOUUTY Ha pobody cHiy
B pe3ylnpTaTi cmagy eKOHOMiKH; OOMEXEHICTh NHONUTY Ha PHHKY
TOBapiB 1 MOCIYT; OUCHPOMOPIii B PO3BHUTKY NPONYKTHBHUX CIII
HamioHaNbHOI eKoHOMIiKH [3].

OCHOBHUMH COLiaTbHO-€KOHOMIYHUMH HACHiTKaMH 0e3p0o0iTTS €:

- ckopoueHHs oOcsriB BBII i HamioHamsHOTO TOXOTY;

- 3HIKEHHsS [IOJATKOBUX HaJIXOJDKEHb 10 OIO/IKETY;

— 3pOCTaHHsA BHTPAT Ha CoOIliaJibHe 3a0e3MedYeHHs O0e3po0iTHOrOo
HaCEJICHHS;

— 3HIKEHHS PiBHS JKUTTS HACEJICHHS;

- 3pOCTaHHs COLIAILHUX JUCIPOIOPIIH cepe]] HaceIeHHs;

- 3HELiHEHHs IHCTUTYTY OCBITH 1 HayKH;

- 3HIDKCHHS MOpaJIbHUX LIHHOCTEH;

- 3arOCTPEeHHs KPUMIiHOTCHHOI OOCTaHOBKH.

Jus  BupimenHs npobiemMu 06e3poOiTTss HEoOXigHEe IPOBEACHHS
KOMIUIEKCY TaKUX 3aXOJiB:

- CTBOPCHHS HOBUX POOOYHX MICITh;

- 3a0e3NeYeHHs CIPUSTIMBUX YMOB TPYIOBOI IisITBHOCTI

- 3a0e3meueHHs 3aHATOCTI HACEIEHHS,

— BIOCKOHAJIEHHS CUCTEMH i ABULIIEHHS KBaJiQiKarii
TanpodeciiiHol MepeopiEHTAIIEI0 HACSIICHHS,

- 3aXOJIM CIIPHUSHHS PO3BUTKY Majoro 0i3Hecy;

- MiJBHULICHHS e()eKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB;

- 3aXOJW CUPHUSHHS 3aiHATOCTI HACENICHHSI B CLTBCHKIH MiCIIEBOCTI

Crij 3a3HaYUTH, O IS BUPIMICHHS IpoOieMu 0e3po0iTTs HeoOXixHe
CTBOPCHHS KOMIUICKCY 3aXOIB SIK Ha JEpKaBHOMY, TaK iMiCIIEBOMY piBHI,
CNPSIMOBAaHUX Ha CTBOPEHHS YMOB JUISl PO3BUTKY BCiXrairy3eil HaioHanbHOT
€KOHOMIKH, a TaKOX IAPiOHOTO 1 cepeqHpOTO Oi3HECY.

CnHcoK BUKOPHCTAHUX JIzKepeJ
1. BepxoBHa Pama VYxkpaian [EnexkrponHmii pecypc]. — Pexum
nocrymy: http://zakon4.rada.gov.ua/laws/show/5067-17
2. JlepxaBHuit komiTeT cTatucTuky [EnekTpoHHuit pecypc]. — Pexxum

noctymy:http://www.ukrstat.gov.ua /operativ /operativ2008/ rp
/sz_br/sz_br_rfarh_zb r.htm
3. BB 6e3pobirts [Enexrponnmii pecypc]. — Pexxum mocrymy:

http://center-yf.ru/data/Kadroviku/Vliyanie-bezraboticy.php

Hayxkoeuii kepienuk: E.M. J/Tumonosa, kanouoam eKOHOMIUHUX HAYK,
ooyenm.
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B. Haymenko
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

CYHEPEYHICTb MI’K PO3BUHYTUMU KPATHAMHU
TA KPAIHAMM, 1O PO3BUBAIOTHCHI:
3BJIMKEHHS YA BIJJIAJTEHHS?

OnHa 3 TOJNIOBHUX CYyNEPEeYHOCTeW MIKHAPOJHOI EKOHOMIKH, IIie
CyNepeyHicTh MDK PpO3BHHYTHMH KpaiHaMH Ta  KpaiHaMu, MI0
PO3BHBAIOTHCSI.

[Tin BrumBoM Oarathox (PakTOpiB, TaKMX SIK BHTiAHEe reorpadiyne
pO3TalllyBaHHs, HAsBHICTH KOPHCHHX KOMAaIMH, pECypciB, HayKOBO-
TEXHIYHOTO TIIPOTpecy TOWIO, KpaiHM BCHOTO CBITY TONUIMIIMCS Ha
€KOHOMIYHO PO3BHHEHI, KPaiHH 10 PO3BUBAIOTHCS Ta KpaiHU 3 MEPEXiJHOIO
€KOHOMIKOIO.

PiBeHp PO3BUTKY KpaiHM BH3HAYAETHCS 3a OaraTbMa ITOKa3HHKAMH.
OpmanM 13 HalOimpm BimoMHX € TmOKazHUK o6Ocary BBII Ha mymry
HaceneHHs. HacTynHi NMOKa3HMKM HE MEHII BaXJIMBI, 0 HUX BiIXHOCSTE!
e(eKTUBHICTh (AKTOPIB BHPOOHHUIITBA, CTaH HAYKOBHMX JIOCSITHEHb Ta
HayKOBHUX JIOCITI/PKEHb, JneMorpadgivuHa cuTyaris, HasBHICTb
kBai(hikoBaHUX KaJpiB, PiBEHb JOXO/IB i piBEHb CIIO)KUBAHHS HACEJICHHS.

CaiToBuil 0aHK Kiacu(iKye eKOHOMIKM BCiX KpaiH 3a piBHEM JIOXO/IiB
Ha 4 Tpynu: KpaiHu 3 HU3bKUM PIBHEM JIOXOJIIB, HIXKYE CEPEJHBOIO, BUIIE
cepeqHporo Ta BHCOKMM (Tabm.l). JloXin BHMIPIOETBCS 3a JIOTIOMOTOIO
BaJIOBOTO HamioHansHOTO noxoxy (BHJI) Ha mymry HaceneHHsS B Joiapax
CIIA, mepepaxoBaHHUX i3 MICIIEBOI BaIOTH 3a MeTooM ATiracy CBiTOBOTO
0aHKY.

Tao6auns 1
Kaacudikaunis kpain. BH/I na nymy HacejeHHsI
B notounux gouaapax CIIA, meron Ataacy [1]
Tpyna 1 1unns 2020 P (Hosi 1 1unus 2019 p. (Crapi
KpuTepii) KpuTepii)

Bucoxmii 1oxix > 12,535 > 12,375
Husbxunii goxix < 1,036 < 1,026
Aoxix Huwui 1,036 — 4,045 1,026 — 3,995

CcepeaHboro

Aoxin s 4,046 — 12,535 3,996 - 12,375

cepeaHboro

3a manumu BceecBiTHhOTO 6anky, no 2030 p. monoBuHa CBITOBOTO
3amacy KariTtaiay Ha 3araabHy cymy $158 TpiH. Oyae npunagaTd Ha KpaiHu,
mo po3BuBaioThcs. s mopiBHsHHA, y 2013 p. Ha mo rpymy KpaiH
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mpumagaia Jume TpetuHa. Y gomnosini "[mobambHi TOPU30HTH PO3BUTKY",
HHeTscs Tpo ABa cleHapii 30MKeHHS MK PO3BHHYTHM Ta PO3BHUBAIOYNM
cBiTOM. Y TepmioMy cIeHapii WOeTbcs MpOo MOCTYMOBE 30JMKEHHS, a Y
npyromy — Habararo msuime [2].

Jus migTBepmkeHHs ab0 CIPOCTYBaHHS IIBOTO MPOTHO3Y, MOOYAyeEMO
rpadik aumHaMikd po3BuTKy BBII Ha nymry HacenmeHHS Ui YOTHPHOX
ToTepeIHbO BKa3aHUX IPYI KpaiH Ta MopaxyemMo TeMIu pocTy (puc.l).

Ha rpadiky 6Gaummo, mo BBII ycix rpyn kpaiH Mae HO3UTHBHY
JTUHAMIKY.

Poszpaxyemo temn 3poctanHs BBII Ha nymy HaceneHHs 1Uisl KOKHOI
rpymnu okpemo. /Iy nporo, ckopucraeMock opiniiHuMu g1aHuMu CBITOBOTO
6anky [3] Ta popmyoro:

Tp = ( paxTiyHMit Toka3HUK / OazucHUi mokasHuk ) * 100 %

TeMn pocTy IuIst Tpynu iepKaB 3 HU3bKAM PIBHEM JIOXOJY :

Tp = (BBII nHa ayury Hacenenns 2019 p./ BBII na aymry HaceneHHs
2015) *100% Tp = (2459,763/2274,837)*100% = 108,2%

60000

50000 PS e =0
40000
30000
20000
10000

C= == == =C— =0

0 C= =C & C= =0

2015 2016 2017 2018 2019
—@— Hu3bKnit ooxig, —@— [10Xif, HUXKYNI cepenbHOro

Joxig Buwe cepegHbro —@— Bucokuit goxiza

Puc. 1. BBII na nymy nacesenns, IIIIC (mocriiini uinm 2017 p.,
MiskHApoOaHi qoaapn), muH. 10J. CILIA [3]

AHaJIOTIYHO PO3pPaxOBYEMO JUIA IHIIMX Tpymd. TeMm 3pocTaHHS s

TPYIH AEP>KaB 3 PiBHEM JI0XOJTy HIDKYE CEPEIHBOTO:
Tp=(6561,830/5637,783)*100% = 116,4%

161



TemMn pocraHHA I Tpynu JepkKaB 3 pIBHEM J0XOLy BHIIE
CEpPEeNHBOTO :

Tp=(16945,36/14689,75)*100% = 115,4 %

Temr 3pocTanHs IS TPYNH JIEpKaB 3 BHCOKUM PIBHEM JIOXOY :

Tp=(49882,88/46858,54)*100% = 106,5%

Takox, mopaxyemo sk 3MiHWIAach pi3HUIA oTpuMmanoro BBII Ha gymry
HaceJIeHHs MIX KpaiHaMH 3 BUCOKMMHM JIOXOJaMH Ta KpaiHaMu 3 HU3bKUMH,
HIDKYE CepeHbOTO, BHIIE CEPEeTHBOrO I0XOJaMHM 3a OCTaHHI 5 pokiB. s
LILOTO HaM MOTPiOHO 3pOOHTH MEBHI PO3paxyHKH, a came :

1. Cnouarky 3Haxoaumo pisHuiro BBII Ha nymy HaceneHHs Mix
KpaiHaMH 3 BHMCOKHUMM JOXOJaMM Ta KpaiHaMH 3 HHU3BKUMH, HHXKUe
CEpeHBOT0, BUIIE CEPeAHBOro qoxoaamMu y 2015 p. 3a Takoro GopMyIiomw :

Peerl = BBIIBn — (BBITua+BBIIanc+BBIIBC).

PeBrl — piznnns BBII Ha mymry HaceneHHS MiXK KpaiHAMHU 3 BUCOKHMU
JI0XOJIJaMH{ Ta KpaiHaMH 3 HU3bKUMH, HIDKYE CEPEHBOTO, BHIIE CEPEIHHOTO
noxonamu y 2015 p.

BBIIsx — BBII Ha gymry HaceneHHs KpaiH 3 BUCOKHM PiBHEM JIOXOIIB;

BBITun — BBII Ha nymy HaceneHHsS KpaiH 3 HU3bKUM PiBHEM JOXOIB;

BBIInc — BBII Ha nymy HaceneHHs KpaiH 3 HHXKYE CEPEIHBOIO
PiBHEM JIOXOJIIB;

BBIIBc — BBII Ha nynry HaceneHHst KpaiH 3 BHIIIE CEPEIHBOTO PiBHEM
JIOXOJIiB.

Peerl = 46858,536 — (2274,837+5637,783+14689,752) = 24256,164
miH. goia. CIIA

2.AHanoriqHo po3paxoByemo ais 2019 poky.

PeBm2 = 49882,877 —(2459,763+6561,83+16945,361) = 23915,923
miH gon.CIHIA

PeBn2 — piznnns BBII Ha mymry HaceneHHS MiXK KpalHAMHU 3 BUCOKHMU
JI0XO0JIaMH{ Ta KpaiHaM¥ 3 HU3bKMMH, HIKYE CEPEHBOT0, BHIIIE CEPEAHBOTO
noxonamu y 2019 p.

3. 3HaxXoJMMO Ha CKUIBbKM BIJCOTKIB 30ijblIniack abo 3MEHIIMIACH
pizuuist BBII Ha nymry HaceneHHs. J{Jist bOTO BUKOPUCTAEMO (HOPMYITY :

(DU LG HOKT * 100 %

UK —EE UL HORTTHIK)

256,164

(Peenz-F

100 % T 100 % = (- 1,4 %)

OTxe, TPOBIBIIM aHalli3, MU MOXXEMO IOTOIMTbCS 3 EKOHOMIUYHMM
nporHo3oM, ajpke pisHung BBII Ha nymy HaceneHHs MiX KpaiHamu 3
BHUCOKMMHM JIOXO/IaMH Ta KpalHaMH 3 MEHIIMMHM J0XOJaM{ 3a OCTaHHI 5
pokiB ckopotuiacs Ha 1,4 % . TeMmu po3BUTKY KpaiH, 10 PO3BHUBAIOTHCS
TaKOX OUIBII HiXK Yy JIep)KaB 3 BUCOKUMHU JOXOJaMH. A Iie 03HaJae, 1o npu
CIPUATIINBAX EKOHOMIYHMX YMOBaxX Ta BIJCYTHOCTI pi3HHX (haKTOpiB
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(BitiHa, MaHAEMIs), BiIOYBaTUMETHCS TOCTIHHE Ta MOBUTbHE 30TIDKECHHS MiX
po3BuHYyTHM CBITOM Ta THM, IO PO3BUBAETHCSA. MIKHAPOTHHHA BAaTFOTHHN
(doHJ TakoX IPoTHO3YE, 0 y 2020 p. ekoHOMiIUHE 3pocTaHHs Oye Oinbiie
Yy KpaiH, mo po3BuBaroTbcsa. [Ipornoz MB® na 2020 p. ais kpaid, 110
po3BHUBaIOTECS, 4,7%, a i po3BUHEHUX Kpain 1,7% [4].

Cnucoxk BUKOPHUCTAHUX JIFKepeJt

1. The world Bank [Enekrponnuii pecypc]. — Pexum mocrtymy:
https://blogs.worldbank.org/opendata/new-world-bank-country-
classifications-income-level-2020-2021 — inbuuii. MoBa aHrI.

2. The world Bank [Enextponnuii pecypc]. — Pexum moctymy:
https://www.worldbank.org/en/news/feature/2013/05/15/developing-
countries-to-dominate-global-saving-and-investment-but-the-poor-will-not-
necessarily-share-the-benefits-says-report — pinsamit. MoBa aHriI.

3.The world Bank [Enekrponnuii pecypc]. — Pexum mpocrymy:
https://data.worldbank.org/indicator/NY.GDP.PCAP.PP.KD?end=2019&loc
ations=XM-XN-XT-XD&start=2015 — Binbuuii. MoBa anri.

4. MexnyHapoaHbIii BamrOTHBIA (GoHI [EnexTpoHHWiE pecypc]. —
Pexxum JOCTYILY:
https://www.imf.org/ru/Publications/WEO/Issues/2019/07/18/WEOupdateJ
uly2019 — Binbuuii. MoBa poc.

Hayxkoeuii kepienux: 0.A. 3a00s, kKanouoam eKOHOMIUHUX HAYK,
oouyenm.

A. Hegokyc
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /Ininpo

IMPOBJIEMA TA MEXAHI3MH
3ANOBIT AHHS «BIITOKY MI3KIB» 3 YKPATHU

Biarik Mi3kiB — Iie Tpoliec MacoBOi eMirpallii, Ipu sIKOMy 3 KpaiHu
abo JesKoro perioHy BiJTKIXKAIOTh CHELaiCTH 3 PI3HUX HAIPSIMKIB
JismbHOCTI , KBautiikoBaHi poOiTHUKM 1 BueHi. Lle BinOyBaeTbcs 3
MOJIITHYHUX, EKOHOMIYHMX a0o0 penmirifHuX NpuYuH, HaWdacTime st
TOJTITIIIEHHS SIKOCTI JKUTTS [1].

[Mpu ouiHWi HBOrO MpoOLECY MOXHA NPUITYCTUTH, 110 KpaiHaM, 3 KX
BUTIKaIOTh (paxiBIli, HAHOCUTBCS YK€ 3HAYHNH €KOHOMIYHMH, KyJIbTYpHHH,
1 momiTMYHUKA 30MTOK. A KpaiHM, IO TNpHUHAMalOTh I 3a0e3neuyroTh
(haxiBIiB-eMiIpaHTIB JJOCTOMHOIO POOOTOIO 1 1AIOTh MOXKIIUBICTH PO3BUBATH
CBill TMOTeHmian, MpUAOAIOTh BEIMYE3HUH Ta ICHICBHHA IHTEIEKTYalbHUN
KamiTa.
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https://uk.wikipedia.org/wiki/%D0%95%D0%BC%D1%96%D0%B3%D1%80%D0%B0%D1%86%D1%96%D1%8F

B VYxkpaini HaykoBi JOCTIMKEHHS 3 MHUTaHb Mirpamii MOCTYIIOBO
chopMyBaIl HOBY HayKy, a00 HOBHH  HampsM — MITrpalionorito.
Hespaxkaroun Ha 3IiifiCHEHI HampalOBaHHS], 3aJHMIIAETHCA AKTYaJbHUM
MOJANTBIIIE TIOTIMOICHHS TEOPETHYHUX OCHOB JOCIHIIDKEHHS Mirpamii sk
SBHUIIA 1 TpOIeCy, a TaKOX PpI3HUX MUTaHb MIOAO0 MOJKJIMBOCTEH i
PperyIIoBaHHS.

3aeKHO BiJ] IPUYUH, BUOKPEMITIOIOTh TaKi BUIM MIrparfii:
pedmiriiina;
€KOJIOTIYHa;

KyJIbTYpHO-03710pOBYa;
OCBITHSI;

[TOJTITHYHA;
exoHoMiuHa [2].

[IpenMeToM HAIIOrO JOCTIDKCHHS BHCTYIAE caMe EKOHOMIuHa
Mirpartis.

ExoHOMiuHa Mirparist — e epeMilIeHHs] HaCeICHHs B MeXaX KpaiHu
abo 3a MeXi KpaiHH 3 METOI BEACHHS CKOHOMIWHOI, IHBECTHLIHHOI,
TOproBesbHOI AisuibHOCTI [2]. EkoHOMiYHa Mirpamisi crpsMoBaHa Ha
i/IBUILEHHS TXHBOTO JKUTTEBOTO piBHA. TpynoBa Mirpatisi Ckjajgae OCHOBY
C€KOHOMIYHOI — TEpHUTOpialbHE IICPEMIlICHHS EKOHOMIYHO aKTHBHOTO
HaceJICHHs, MOB’sI3aHe i3 3aWHATICTIO YK MOUIYKOM OUIbII BUTIIHUX YMOB
npatii i BuIIoi 3apobiTHOT IIaT B ymMoBax ix po6otu. Tux MirpanTiB, KOTpi
MePETHHAIOTh KOPAOHHU y TOIIyKax poOOTH, a00 3 METOI0 KYIIBII/TIPOAa}y
TOBapiB UM HaJJaHHS MTOCIYT, BITHOCATH IO TPYIOBHUX MITPaHTIB.

OCHOBHI IPUYXHH eMITparii:

TpymoBa wirpamis He BinOyBaeTbcs Oe3mpuunmHHO. DakrTopw, sKi
BIUTMBAIOTh Ha BUHUKHEHHS TPYHOBI Mirpamii, MOKHa MOJUIMTH Ha JIBa
piBHI: MIKpOpiBeHb, 3a SKHH BIAMOBINANBHICTH 3IEOUIBIIOTO JICKUTH HA
0i3Heci, Ta MakpoOpiBeHb, 32 SIKMI BiIIOBIAaIbHA epiKaBa.

1. MikpopiBeHb — HU3bKI 3apIuiatd, ciaOKi OOHycCH, BIJICYTHICTh
KOPHOPAaTHBHUX YHIBEpCHUTETIB, I1H(PACTPYKTypa Ha HHU3BKOMY DIBHI,
BIJICYTHICTh Oe3meku. 3a Iie BiAmoBigae Oi3Hec, AKUi MOBUHEH 3a0€3M1eYUTH
TiJHI YMOBH ITpall.

2. MakpopiBeHb — HH3bKa SKICTh JKHTTS, OCBITH Ta MEIHUIIMHHU,
HEBIIEBHEHICTh y 3aBTPAIIHbOMY JIHI Ta HE3PYUYHY CUCTEMY ONOAATKYBAHHS.

Touny undpy BUCOKOKBaNi(PiKOBaHMX CIIEMiaNiCTIB Ta HAYKOBIIB, SIKi
inyTh, He Moke Ha3BaTH HixTo. [IpoTe HaeTbcs MPO THUCSUI TaJaHOBHTHX
JIoNel, SIKi J0IOMaraloTh PO3BUTKY €KOHOMIKM IHIIMX KpaiH Ta
NepeKasyloTh Tpollli poandaM B YKpaiHi, CTPUMYIOYM TaK COLiaJbHY
Hanpyry B CYCHUIBCTBI i THM CaMHMM IOKPAIIyIOTh SIKICTb CBOTO XHTTS 1
KHUTTS POJUHH.
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Bararo ¢QaxiBmiB MirpyroTh 3 NpHYUHE HU3BKOI 3apoOITHOI IUIATH B
VYxpaiHi Ta BiICyTHOCTI (piHAHCYBaHHSA iX cepH AiITHHOCTI i BiACYTHOCTI
3aIiKaBJICHOCTI B IX MPOEKTax abo po3poOKax.

PiBeHP OCBITH TpamiBHHUKIB SKi MIirpyBasu 3 YKpaiHH B KpaiHH II0
BCBOMY CBITYy B OCHOBHOMY cepenHiit (64%). Ilpore 3a manmmm 2017 p.
YacTKa 0ci0 3 NOBHOIO, @ TaKOK 0a30BOI0 a00 HEMOBHOIO BHUII[OIO OCBITOXO
nopiBesiHO 3 2012 p. memo 3pocia — 33,5% mportu 30,5%. HaiiGinbie
(haxiBIIiB i3 TOBHOK BHUIIOK OCBITOIO cepen mpanrporounx y CIHA (58,3%),
I3paimi (52,5%), Ilopryranii (35%), Himewuuni (31,4%). Y binopyci,
[Monpmi, Pocii, Yexii nepeBakany MIrpaHTH 3 CEpeIHIM OCBITHIM piBHEM
[3].

L1s cTaTtucTHKa BKa3zye Ha Te, IIO 3 4aCOM KUIBbKICTb JIFOJIEH 3 BHIIOIO
OCBITOIO SIKi MIrpYIOTh TUTBKH 30UIBITYETHCA, 1 HA TE € CBOI IPUINHU:

e Ocsmeka (BiifHa Ha cxofi YKpaiHn);

e BIOMIHHICTE SKOCTI HaBYaHHA 1 (piHAHCYBaHHS HaBYAIBHHUX
3aKyaaiB B YKpaiHi Ta €Bpori;

e pO3Mip 3apo0iTHOI IIATH 3HAYHO BiIpPi3HSETHCS B IMOPIBHSAHHI 3
CIIA Ta nepxxaBamu €C;

® KIUIBKICTh 3aIliKaBJICHHUX IHBECTOPIB, SKi  pO3MJINAIOTH 1
(iHaHCYIOTh NEPCHEKTUBHI IHHOBaLiiiHI mpoekTn B Amepuui, Kanangi Ta
€Bpormi Habararo Oinble HiXK B YKpaiHi.

MoskHa BIIEBHEHO CTBEpJKYBaTH, 10 TpebGa 301IbIIyBaTH KUIbKICTh
IHHOBAI[ITHUX IICHTPIB, ¢ MOJOMI, aMOIlilHI MEUIKAHI[I HAmoi KpaiHu
3MOXYTh 3 MaKCHMalbHO TIpodeciiiHo0 0a30r0 Ta 0OJagHAHHAM
po3BuBartucs B MeaunuHi, [T TexHoMOTISX, KiHeMaTorpadi i T.xI.

Takoxx Tpeba 3MIHUTH Tpouec (GiHAHCYBaHHSA JESKHUX IPOCKTIB.
HeoOxigHO 3po0OUTH crHemianbHy KOMICifo, sika Bech 4yac Oyne BHUBYATH 1
PO3TIILIATH MPOSKTH 1 CTapTaly HAIIOi MOJIONI, 00 caMe depe3 0alayXicTh
KpaiH¥ 10 3HaHb ii TPOMAISH, «Mi3KI» MOKUAAIOTE YKpaiHy.

Ha nHamy mymKy, TakoX Ji€BUMH KpPOKamu JJisl 3MEHIIEHHS Mirpaii
MoJIOIi 10 €Bponu MoXKe OyTH 30UIBIICHHS KITBKOCTI 1 SKOCTI KOHKYPCIB,
OB’ sI3aHUX 3 Oi3HEC-TPOEKTaMH, 3 PO3POOKOIO MPOrPAMHOT0 3a0€3MEeYCHHS
Ta iHaycTpii web-1u3aiiHy, KOHKYpPCIB MMOB’SI3aHHMX 3 XIMIYHUMH JOCIIIaMH
(MemuumHa, HOBI Marepianw B OyIiBHUITBI, OIAT 1 T.A.), TAKOX PO3TIISAT
IIPOEKTIB, MOB’S3aHUX 3 POOOTaMH Ta POOOTH30BAHMMH CHCTEMaMH, SKi
MOXYTh BUKOPHCTOBYBATHUCS 1 B IPOMHUCIIOBOCTI, i B MOOYTI, 1 y BICHKOBIH
raiysi.

Takoxx Tpeba HamaraTucs TIIOBEpTaTH HAIIMX T'POMAJSH, SIKi
MIPALOIOTh 3aKOP/IOHOM 1 NIPOIIOHYBATH M He TipIi, a Kpalli YMOBH JUIsl iX
npami abo po3BHTKY Oi3Hecy B VYKpaiHi (kpamia 3apruiata, MEHIIMH
BiJICOTOK 3 KpEAWTHil JiHii, AemIeBIa OpeHIa 3eMJIi, IPUMIIIEHHS).
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FEATURES OF THE JAPANESE ECONOMY

The Japanese economy is a unique phenomenon that partly contradicts
many theories that explain the laws of national and global economic
development. The reasons for this phenomenon are a combination of a
number of factors, a significant part of which is not only in the purely
economic plane, but affects the political, national, social and some other
spheres. Many experts in the field of the world economy, talking about this
set of prerequisites and factors, operate with the term "Japanese type of
economic development"” [1].

One of the characteristic features of the Japanese type of
development is a very high degree of adaptability of the Japanese
economy to changes in the world economy [1]. For example, during a
crisis, companies change the external and, first of all, the international
conditions of activity, which requires them to elaborate new
development strategies. At the same time, the government of the
country cannot remain indifferent to the situation in the national
economy and intensifies its economic policy, which is forced and
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inevitably assumes an anti-crisis character [2]. In terms of foreign
trade turnover, Japan shares 3-4 places with China (after the United
States and Germany), in foreign trade there has been a significant
positive trade balance for a long time (in 2006 it amounted to USD 84
million). The share of Japan in world exports is more than 6%, and in
world imports — about 10%. The largest export partners are the USA,
South Korea, Taiwan, China, Singapore, Thailand, Germany,
Malaysia, and the UK. Also related to natural conditions, Japan's
economic problem is the almost complete dependence on imports of
mineral raw materials. In particular, the dependence is characterized
by the following indicators: iron ore — 99%, manganese — 100%,
chromite — 100%, bauxite — 99%, copper — 99.9%, lead — 94.1%, zinc
— 85.3%, nickel — 100%, cobalt — 100%, tungsten — 100%, tin — 100%,
phosphates — 100% [1]. Also, this dependence is shown in Fig. 1.

105
100

95 -
90 -
85 -

Fig. 1. The amount of imported minerals for 2006 (percentage) [1]

There are small reserves of coal, oil (reserves — 200 million tons,
annual production — about 0.8 million tons — 0.2% of its own needs) and
gas. The main importers of Japan are still Asian countries (especially the
Near and Middle East), but in general there is a gradual decline in imports
from this region, while the role of Western Europe and the United States is
increasing [1].

Along with this feature, there is the problem of Japan's public debt. In
terms of the ratio of public debt to GDP, Japan is in first place in the world.
In 2018, this figure was 237.12%, in value terms $ 9.9 trillion [3]. The
government debt rating is given in Table 1.
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The national debt of the countries of the world

as a percentage of GDP, 2017 — 2019 years

Table 1

Government debt (% of GDP)
Rating Country
2017 2018 2019
1 Japan 234.98 237.12 237.54
2 Lebanon 148.96 150.92 157.81
3 Italy 131.28 132.09 133.43
4 Eritrea 131.24 129.42 127.34
5 Portugal 124.76 121.44 119.46
us 106.23 105.77 106.70

Source: International Monetary Fund, World Economic Outlook Database, April 2019.

The growth of public debt in Japan has been continuing since 1990,
and it was especially sharp in 1992-2014. This trend indicates that tax
mechanisms for covering rapidly growing budget expenditures are not
coping with the tasks set. In Japan, the increase in tax rates in the 1980s. did
not give a positive effect. Required other sources of replenishment of the
revenue side of the budget and covering its deficit, the main of which was
government debt. State budget deficit since the 1990s began to increase
rapidly, the total amount of public debt grew. There is no universal
approach to determining the optimal level of sovereign debt. The opinion of
Japanese economists T. Nakajima and S. Takahashi, who proposed a
multivariate model, in which the optimal allowable level of Japan's public
debt is 50% of GDP, seems to be justified. Japan's impressive percentage of
government debt with GDP, either inside or outside Japan, does not raise
serious concerns. Reputable international experts do not expect Japan to
default, which is explained by the specifics of the formation of the national
debt and the relative stability of the structure of the country's financial
system. Consider the main reasons for Japan's financial strength. Firstly,
95% of government bonds are owned by residents of the country. The low
share of non-residents ensures the stability of the Japanese bond market and
increases its volatility with the existing mechanism for issuing and placing
securities. Second, the stability of the Japanese bond market is largely due
to the high level of personal savings of the population. Given the culture of
ascetic consumption and a tough modern insurance system, the Japanese
limit their expenses, constantly postponing for a rainy day. Many citizens of
the country directly or indirectly invest in government debt securities.
Third, the persistent interest of legal entities in purchasing government
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securities reinforces the propensity of Japanese banks to invest in
companies that hold government bonds. Fourth, Japan has significant gold
and foreign exchange reserves: foreign exchange reserves amount to $
1,256.4 billion, which is 24.78% of GDP, gold reserves — $ 34.6 billion, or
765.2 tons. Finally, the high rating of Japanese finance due to the caution of
its financial policy and the stability of the monetary system [4].

Another feature can also be identified in the cultural sphere. In Japan,
the concept of “soft power” by the American political scientist J. Nye has
become widespread. "Soft power" is more of a metaphor than a well-
defined scientific term. It implies special methods and tactics for achieving
foreign policy goals. It is believed that unlike "hard power", which involves
coercion against the will, the use of "soft power" aims to promote the
interests of one's country by persuading and attracting sympathy for it and is
based on its achievements. In the Land of the Rising Sun, this term is
embodied in the country's social values, culture, political ideology, and
ability to cooperate [5]. With some delay, Japan came to an understanding
of the importance of "soft power" in international politics and rapidly began
to make up for lost chances. At the same time, for Japan, the issue of
external perception of the country and its culture is based on completely
different principles than it happens in other countries. The priority of
national cultural values is indisputable here, and it is they that are the most
serious "cultural export commodity" to which the state pays attention. Their
advance to the outside world, above all, shows the historical significance of
Japan and its centuries-old culture for the global heritage. This is a
successful experience in the modernization of a country that has reached the
highest level of economic development comparable to the American and
European, without prejudice to the original Japanese culture [6].

The Japanese "miracle” can also be called one of the features that
affect the country's economy. In its most simplified form, it can be
represented as Japan's achievement of success in economic transformations
due to its possession of the “three holy values” — the system of “lifelong”
employment, the system of official subordination and the unity of
entrepreneurship. For example, Amaya Naohiro , a Japanese politician who
served as the head of the Ministry of International Trade and Industry,
argues that these three institutions are a particularly important part of the
Japanese term “uchiwa” (“all in the family”), a kind of economic system. It
is believed that thanks to these institutions, Japan has a greater degree of
labor productivity, loses less time in all sorts of strikes, protests, downtime,
can more easily introduce new technologies, has greater capabilities in
product quality control, and generally produces more and faster goods than
international ones competitors. All these institutions, taken together, form a
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single system, which was not planned by any agency or ministry, but was
created as a response to constant changes in the nature of the market, as
well as under the influence of certain state acts. The formation of such a
system was undoubtedly influenced by two factors: the late development of
Japan and the constantly pursued state policy aimed at the growth of
economic indicators. Together, they represent a promising system of
institutions for accelerating forward movement, but individually they have
no success [7].

But considering the previous feature, it is impossible not to recall the
main problem of Japan — deflation. The Bank of Japan has been
continuously struggling with this problem in its economy for a long time.
This process began in 1992, when the level of annual inflation in the
country dropped to 2% , while for the economy the inflation rate is
considered normal at 3-5%. For societies suffering from inflation, this looks
ridiculous, but the measures that the Japanese Central Bank and the
government are taking for this are staggering in scale [8]. The most striking
thing is that, despite numerous programs to stimulate the economy and the
fact that astronomical sums have been spent for these purposes, as well as
for saving banks, the country's internal debt is almost the highest among
developed countries, as mentioned earlier. And because of this, economic
growth in Japan has been very weak for two decades [9]. Interestingly, with
deflation constantly fluctuating around -1%, apart from a decline in the
price level, there is no decline in production and no increase in the
unemployment rate. On the contrary, there is an increase in GDP of $ 50
billion every 6-10 years, and unemployment by 2016 amounted to 3.2%,
while its highest level was recorded in April 2003 (5.5%) and July 2009
(5.7%). In 2013, the country's GDP amounted to $ 629 billion, slowing
down its annual growth rate to $ 6-10 billion. Therefore, we can talk about a
gradual exhaustion of the economic potential that Japan can afford on its
territory [8].

Based on these features, Japan occupies one of the leading positions in
Asia and the Asia-Pacific region, and in terms of the aggregate economic
power, it is the third state in the world after China and the United States.
Even in spite of the fact that the Land of the Rising Sun has no natural
resources and has a small part of the earth's land, thanks to a special
approach to the economy, it was able to move from an average developed
power to a highly industrial power in a short time.
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INVESTMENT RISKS IN INTERNATIONAL INVESTMENT
ACTIVITY AND WAYS TO MINIMIZE THEM

In today’s international business, international investment activity
plays a vital role. In a number of countries that are currently facing a
significant lack of domestic financial resources, the formation of a well
thought-out policy to attract investment from other countries that could
organize an innovative basis for development is becoming relevant.
International investments provide an opportunity to ensure greater
profitability from the investment of the capital as compared to the national
market of the investor due to a greater growth in the value of assets in
secondary national markets and the growth of the exchange rate of
investment currencies against the currency of the investor.

Before we are taking a deep dive into this topic, we must understand
that risks are present in any type of activity. And even more so as we talk
about investing.
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First of all, let us understand what investment risks are. Investment
risks are the probability of losing invested capital, its initial value due to
economic, internal or other reasons. We can divide investment risks into
several categories:

e cconomic risks depend on the state of a particular country’s
economy and its tax and financial policies;

e social risks are related to the human factor and are conditioned by
social tensions in society, e.g. strikes, etc.;

e political risks are based on the domestic situation, the foreign
policy environment and changes in the course of public policy;

o legal risks are caused by the adoption or amendment of laws and
by the absence of independent legal processes;

e technological risks are mainly associated with production
companies and are related to the quality of equipment, technology and the
introduction of innovations;

o ecological risks are associated with epidemics, climate conditions,
emissions, pollutions and accidents.

There are three main ways to minimize investment risks. These are
insurance, hedging and diversification. Let’s explore each method in more
detail.

Insurance

Investment insurance is a process in which the insurance company
takes out an obligation to compensate for losses in the event of unforeseen
accidents in exchange for material remuneration. When making a capital
investment, it is possible to insure the investment object against various
accidents, e.qg. fires, disasters, etc. The conclusion of such a contract cannot
take place without financial expenses, which is why the return on
investment is reduced. By contracting out insurance helps to reduce
investment risks. However, insurance companies cannot cover losses due to
a decrease in the value of the asset.

Hedging

Hedging is a way of reducing investment risk by buying or selling the
securities. Hedging is very similar to insurance, but it involves buying a
derivative instead of an insurance policy. Reducing investment risk through
hedging is a complicated process that demands a qualified investor with
extensive experience.

Diversification

Diversification is a process of investing cash in different assets to
reduce investment risk. It makes it possible to minimize the impact of risks.
The principle of this method relies on the risk sharing process, which
prevents them from concentrating and causing significant damage.
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As a result, we can make the conclusion that risks are involved in any
type of activity and, unfortunately, they cannot be completely avoided. But
we can use the management methods described above. It is also important
to bear in mind that investment risk does not always lead to losses.
Scientific supervision by Oleksandr Zadoia, Ph.D in Economics,

Associate Professor.

Language supervision by Svitlana Medynska, Senior Lecturer.
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TIHBOBA EKOHOMIKA

TA ii BIVIUB HA MAMBYTHE YKPAIHU

TiHpOBa €KOHOMiKa IEPETBOPHIACH Ha XPOHIYHE 3aXBOPIOBAaHHS
HAIIIOTO CYCHUIBCTBA. 3 KOXKHUM POKOM BCE OLIbIIE MiAPHEMCTB 30iratoTh
B «cCipy 30HY», ¢ HEMa€ Hi JepKaBHOTO PeTyIOBaHHS, Hi moxatkis. Lle —
OJHA 3 TOJIOBHINIMX 3arpo3 JUIi CGKOHOMIYHOI Oe3NeKH KpaiHW, IO
3aroCTPIOE COIIaTbHO-€KOHOMIYHY KPU3y Ta HETaTHBHO MO3HAYAETHCS Ha ii
MDKHApPOIHOMY iMiki. ToMy BHPOOJICHHS METOMIB AETiHI3aIlii €eKOHOMIKH,
a caMe NpOTHUIIs TiHi3anii (piHAHCOBMX MOTOKIB, JIeramizalisi pUHKY Hpari
Ta JeTiHi3allis 3eMeNbHUX BiTHOCHH,E TPIOPUTETAMH JEPHKABHOI TTOJITHKH.
Aune crmouatky Tpeba posiOpartucs, skuM umHoMm hiddeneconomy (auri.
TiHPOBa €KOHOMiKa) BIDTMBA€E Ha MaifOyTHE HAIIOT KpaiHH.

40 4

2010

2011

2012

2016

Puc. 1. lunamika piBHSI TiIHbOBOI eKOHOMiKH , %o 10 00csATy OQiuiiiHoro

BBII, 2010-2020 pp. [1]
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[lo-mepme, depe3 Te, IO 3HAYHWN O0OIr TPUBHEBOI MacH HE
peTymoeThc  OAHKIBCHKOIO CHCTEMOI0, BHUHHKA€ HEMI€BICTh BaXKeliB
TPOIIOBO-KPEANTHOI MOMITHKU. bepydn o yBaru TiHI3amit0o eKOHOMIKH, IO
ckmanae 38% BBII (ue 846 Mipa rpuBeHb), PU3UKH TUTBKH 30LTBIIYIOTHCS
[1]. ¥V mepcrmexTusi e MOKe MPHU3BECTH A0 BTPATH ACPHKABOIO KOHTPOIIIO
HaJ EKOHOMiKoo. Pmc.l meMOHCTpye HETaTHBHY TEHICHIIIO OCTaHHIX
POKIB.

«HeperynboBani» rpomi  (GopMyIOTh MIATPYHTS AN CTPIMKOTO
MOMIMPEHHS KOpYMLii, Tak sK TiHbOBA EKOHOMIKa YHEMOJKJIMBIIIOE
peryitoBaHHS (HIHAHCOBUX BIITHOCHMH PHUHKOBHMH METOAAMH U 3MYILIye
OpraHM Biagy BHKOPUCTOBYBaTH ajaMiHicTpaTuBHI Baxeni. Lle, y cBoro
4yepry, MPU3BOAUTH JO MOUIMPEHHS KpHUMiHATY, KUl BiIMUBaE «OpyIHI»
KOIITH dYepe3 HaliBJIeTalbHI MmignpueMcTBa. Sk MH 0admMo, KOJO
3aMKHYJIOCS.

Mo »x moTpiOHO poOuTH, MO0 3HHU3UTH TIiHI3AII0 EKOHOMIKHU?
3aBIAKH TOBTOPEHHIO YCIIITHOTO CBITOBOTO JOCBIAY MPOTHAII TiHBOBOT
SKOHOMIIIl 3 ypaxyBaHHSIM HaI[lOHAJBHUX OCOOIMBOCTEH MOJIIMBO JOCSTTH
mporpecy y BupimieHHi 1iei npoodaemu. lo came Mu mponoHyemo:

- T IBUILICHHS e(eKTUBHOCTI YIpaBIiHHS JepKaBHUMHU
¢inancamu. lle MOXIMBO JOCATTH ILUIIXOM PO3POOJICHHS CUCTEMH
YIPaBIiHHS PU3MKAMHU TIiJ] 4ac IUIaHyBaHHs. TakoX CTBOPUTH e(EKTUBHHUI
MEXaHi3M MpPUTSITHEHHS [0 BiJIOBINAIBHOCTI YYacCHUKIB (HOpPMyBaHH:
OIOKETY Ta PO3MEIKYBAHHS BiIMOBIIATBHOCTI;

- MOJIEpHI3allisl 30BHIITHFOCKOHOMIYHOI JisUTBHOCTI 1 MIXBiTOMYOT
B3aeMOJii depe3 3aTBEP/DKEHHS CBITOBHX CTAaHOAPTIB TEXHIYHOTO
OCHAIIICHHS MHTHHX IIOCTIB Ta CTBOPCHHSA €(EKTHBHHX MEXaHi3MiB
B3aeMo/Iii, 0OMiHY iH(opMaIlii 3 MUTaHb IPOTHIIT BiIMIBAHHIO JOXO/IB;

- PO3BHUTOK O€3roTIBKOBOTO pO3paxyHKy. s mporo HeoOXimHO
po3poOuTH  MEXaHi3MHKOMYHIKaIlii MMOJATKOBHX  OpraHiB 3
KOHTpOJIIOIOYMMH OpraHaMHd II0J0 Mifo3piiux (iHAHCOBUX OIllepallii,
3a0e3MeunuTy TOBEPHEHHS KOIITIB OaHKaM KIIEHTaM Yy BHIQJKax
BUKpaJiaHHs IIaxpasMu;3a0e3leynuTd HaJaHHsS OIeparopaMmu  3B’s3KY
SKICHUX 1 JOCTYIIHHMX KaHaliB 3B’S3Ky JUIA OCHAILEHHS MiClb
HeoprauizoBanoi Toprieii POS- Trepminanamu;

- 3MEHIICHHS  aJMIHICTpATHBHHX Oap’epiB, 10 TOCHpHUSIE
CTBOPECHHIONPUBAOIMBUX YMOB IJIsl BeICHHs Oi3Hecy [2].

OTxe, TIHbOBa €KOHOMiKa — I OJHa 3 IIEPEIOH, SIKYy HEeOoOXiJHO
nojionaTH, moo6 YkpaiHa cTana KOM(OPTHOI KpaiHOKO SIK JUIs TPOMAaJsH,
TaK 1 JUIs 3aKOpAOHHUX iHBecTOpiB. I'pomi, sIKi reHepye HeleraabHHUH abo
HarmiBJerajgbHuil Oi3Hec, Xo4ya JONOMararoTh HACENICHHIO, IiJIPHEMCTBAM
MIEPEKUTH CKPYTHI YacH, aje «po3’ifaloTh» eKOHOMIKY KpaiHH i3 CepeInHH.
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ToMmy HalrojOBHilIe 3aBIaHHS IEPXKAaBH — JOKIACTH BCIX 3yCHJb IPOTH
TiHi3allii, BUKOPHUCTOBYIOUM CBITOBHH JOCBII Ta 3aJlydalOYd iHO3EMHIX
TapTHEPIB.

CrnHcoK BUKOPHCTAHHUX JIKepeJ

1. Odinittanit caiit MiHICTepCTBa PO3BUTKY €KOHOMIKH, TOPTIiBIi Ta
cinecbkoro rocmnopaperBa [EnextponHmii  goctym].— Pexum  nmoctymy:
https://www.me.gov.ua/Documents/List?lang=uk-UA&id=e384c5a7-6533-
4ab6-b56f-50e5243eb15a&tag=TendentsiiTinovoiEkonomiki — BinbHwHiA.
Mosga ykp.

2. Bapmaniit 3. C. TinboBa ekOHOMiKa B YKpaiHi: CTaH, TCHACHIII,
nuiaxu  nojonaHHs [Enektponnmii  goctym]. — Pexum  goctymy:
https://www.naiau.kiev.ua/pravova-prosvita/osnovi-antikorupcijnogo-
zakonodavstva-ukrayini/naukovi-statti-ta-tezi-z-antikorupcijnoyi-
tematiki/analitichnij-oglyad.pdf — BineHuit. MoBa yKkp.

Hayxkoeuii kepienuk: E.M. J/lumonoea, kanoudam eKOHOMIUHUX HAYK,
oouyenm.

A. Hocenko
Yuieepcumem imeni Anvghpeoa Hooensn, m. /[ninpo

OCBITHI PE®@OPMHU YKPATHU: 3AKOHH ITPO BUIIY OCBITY

[Iporsirom 6 pokiB B YKpaiHi MOCTYNOBO BCTYNAalOTh B CHIJIy HOBI
3aKOHHM ITPO BHIILY OCBITY Ta OCBITY B IIJIOMY. 3arajioM BCTYIIWIN B ity 12
HOBHMX 3aKoHiB [1]. Alle HaM Bce K XOTLIOCH OM BHIUIMTH CaMe Ti, Ki MU
BBa)Ka€EMO HAMOLIBII TOUITFHIMH Ta MTOTPIOHUMH HAIIil OCBITI.

Crnouarky xorisocs ©  Bif3BHAYUTH 3aKOH TIIPO  CTBOPEHHS
“HarmioHaIbHOTO areHTCTBa i3 3a0e3medeHHs SKOCTi ocBith”. llei oprax
MIPOBOJIUTH AKPEAUTALII0 OCBITHBOI MPOTrpaMy, IO MOKPAILYE caMy SIKIiCTh
OCBITH, TIEpEBIpsS€ CIPOMOXHICTh HABYAJIBHOIO 3aKiIagy 3a0e3meuuTd
HAJIOKHUMHU 3HAHHSAMH 37100yBaviB OCBITH Ta TIepeBips€ IOCSTHEHH:
3asBJIICHUX PE3yJIbTaTiB y HaBYaHHI. Tako) areHTCTBO aHai3ye OCBITHIO
mporpaMmy Ta poOuTh MOTPiOHI MEeBHI MOKpamieHHs B ocBiTi [2]. B Hamomy
yHiBepcureti iMeHi Ansppena Hobenst Takox € opraH, sSIKHH CHiaKye 3a
SKICTIO OCBITH. BiH CKJIama€eTbesi 3 TPhOX NPEICTABHHUKIB BCEyKPAiHCHKUX
00’eHAHD Opramizamiii poOOTOmABIB, ABOE 3H00yBadiB OCBITH Ta SK
MiHIMyM OfHa JIIOJIMHA, SIKa IPAIlO€ 32 OCHOBHMM MicleM poOoTH y
HamionaneHift akagemii Hayk Ykpainu. Ham 3maetscs, me myke rapHa
pedopma, 60 1oCITyXaroThCsI HE JIMIIE 0 BUKJIAadiB Ta npodecopis, a i 10
3BHYAHHUX CTY/IEHTIB, SIKI HABYAIOTHCS 3a IUMHU nporpamamu. CTygeHTam
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OUTBII 3pO3yMiNIo, IO Y HUX BUXOIWTH Kpaile, o Oibie moTpibHO iM y
KHUTTI Ta MO O IM XOTUIOCH BYMTH. TakoX CTYOCHTH MPOIOHYIOTh
HOBOBBEJICHHS 110 HaBYaHHS, fAKi MiKaBi cydacHid Moiomi. I xodemo
BiI3HAYUTH, IO IS peopMa OUEBUIHO 3MIHUTH Ha Kpamie i AKICTh OCBITH,
TaK i CTaBJICHHA 0 OCBITH 0e3M0CepeIHbO CTYICHTIB.

Takok HE MOXEMO 3aIWIIMTH 0€3 yBarWm CTBOPEHHS YMOB JUIS
MOOUTBHOCTI cTyAeHTiB. ToOTO, CTyaeHTH MaloTh 3Mory BubOupatu 25%
JMUCHHUIUTIH, SAKi XOYyTh BHUBYaTH B TOAAJbIIOMY. A caMe KUIbKIiCTh
JMCUHUIUTIH 3a mporpamoro 3meHumthes [3]. Bymyun abitypieHtom, TH He
3aBKIM PO3YMIEII SIKMH HAIPSIM MOJAJIbIIOTO XKUTTSA TH Xouel ooparu. Tobi
MoOXe mopobatuck Oe3iiu mpodeciii. I och Komu TH 00paB CIEIiaTbHICTD,
came 11 pedopMma Ja€ MOMIMBICTH PO3BUBATUCS HE JIHIIE B CBOId
MaiiOyTHIM mpodecii, a # B IHMHX ramy3sfxX, SKAMH TH [iKaBUIICA. Tu
BHBYAEII TTOTPIOHI MPEAMETH UIS CIICIiaIbHOCTI, SIKy 00paB, aje TaKoX He
BiJCIKa€mICs BiJ iHIMINX, HE MCHII IIKaBHX MPEIMETIB. 3aBISKU I[OMY MU
BHXOBYeEMO B c00i OararorpaHHy OCOOHWCTICTH, IO IIHYEThCS B HAIIiM
KUTTI.

Takox HaMm 1omo0a€ThCA Te, MO IMMOCHIMIACH BIAMOBIAAIBHICTE 3a
mwiariat. OcoOaMBO 3apa3, B Yac TEXHIYHOIO MPOTPECy, MOUIUPEHOIO
IHTEpHETY, CIIMCAaTH Ty YU 1HIILY JIOMOBIi/b, €Ce JIy)Ke JIETKO. 3BICHO, CIUCATH
3 IHTEpPHETY IUBHUJIIIE Ta JIErmle, aje CaMOCTiiiHa mpausg HaJ TeKCTaMu
PO3BHBaE Balll po3yM Ta iHTYiIit0. [lommproe CIOBHUKOBUH 3amac, 30aradye
Baiy MoBY. Takok, SKIIO BM 1 OyaeTe CHHCYBaTd, 3HAHHSIMH BH HeE
HACHTUTECh. 3apa3 BH CIHCAlM, Ha 3aliky abo 3axucti podoTm, Oyme
Bifpasy 3po3ymisio mo BH crimcaiu. JJo Toro x, mucatu pedepaTd, pisHOTO
BHAY poOOTH IIiKaRBO.

XoueMo Ie cKka3aTu Mpo 3MEHIICHHS HaBaHTaXCHHS K Ha BUKJIajada,
Tak i Ha y4Hs. PaHime Ha ofHy cTaBKy BHKIanada mpumaaaino 900 roawH, a
3apa3 1e Bke 600 podounx roguH. A Ha y9HS mpumnaaaio 36 roauH, a 3apa3
30 [4]. Bararo xT0 CKake, IO L€ HEPO3YMHO, MOTPIOHO GiNbIlle HABYATHCS,
ale 1e He Tak. Ha Hamly AymKy, 3 TakMM HaBaHTaXEHHSM MOXIIMBO 1
HaBYaTHCh JO00Ope, 1 MPUAUITH yBary BIAcHHUM 3aXOIUICHHSIM Ta
camopo3BuTKy. Came CTyJeHTaM Ii¢ Wae Ha KOPHCTh. Bucrauae vacy i Ha
BIIACHUI CaMOPO3BUTOK, i Ha BIAMOYMHOK. J[0 TOTO X BUKJIaaadi JarOTh
camMe Ty, MOTpiOHY, 6a3y 3HaHb, Ky BKJIAIAIOTh B TOJAMHM HaBYaHHA. A HE
HAcHYyIOTh BaC HENOTPiOHOIO iH(opMaILi€r.

Cnncok BUKOPHCTAHHX JTKepe
1. TIpo Bumyy ocBiTy — 3aKkoHOOAaBCTBO YKpaiHu [EnexTpoHHHI
pecypc]. — Pexum noctymy: https://zakon.rada.gov.ua/go/1556-18 —
BUIbHUH. MoBa ykp.
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2. HamionanpHe areHTCTBO i3 3a0e3leueHHs SKOCTi BHIIOi OCBITH
[Enexrponnnit pecypc]. — Pexxum moctymy: https://naga.gov.ua/ — BibHHiIA.
Moga yxp.

3. TlomokeHHS TIPO TOPANOK Ta YMOBH OOpaHHA CTYICHTaMH
BUOIPKOBMX HaBUanbHuUX aucuumnid [Enektponnnit pecypc]. — Pexum
JOCTYTIY: https://vsau.org/assets/images/content/dokPDF/proekt-pro-
vybirkovi-dysc.pdf — BispHuii. MoBa ykp.

4. Pedopma HaBuanmbHOrO HaBaHTaxeHHsS [EmekTpoHHHH pecypc]. —
Pexxum JOCTYIy: http://education-ua.org/ua/articles/116-reforma-
navchalnogo-navantazhennya — BinpHuit. MoBa ykp.

Hayxkoeuii kepienuk: C.B. Ky3oMin06 00Kmop eKoHOMIUHUX HAYK,

npogecop.

L. Osehenye
Alfred Nobel University, Dnipro

THE CHALLENGES OF GLOBALIZATION DEVELOPMENT

Globalization development is the cycle that depends on worldwide
techniques that expects to grow business procedure on an overall level.
Which implies it will help in the extension or development of the economy.
The facts demonstrate that globalization advancement in nations helps in the
development of the economy and furthermore offer approach to unfamiliar
trade in the unfamiliar market economy. However, no all improvement is
acceptable. It additionally accompanies some genuine difficulties and
furthermore causes issues between nations.

The world is now associated with the point that the vast majority don’t
notice globalization improvement at work. However, the world is getting
more modest and organizations need to comprehend what this implies, for
the eventual fate of working together. Organizations that don’t grasp
globalization, hazard losing an upper hand, which permits different
organizations to make the most of new open doors in the improvement of
worldwide commercial center.

Despite the fact that globalization development as improved our lives,
it achieves another test. Social contrast far and wide is a difficult issue and
it is irrefutable. This distinction make obstacles for business entering
unfamiliar market and require changes to their day by day business
activities, regardless of whether it’s utilizing laborers in another area or
imparting the arrival of their item to new crowd.

Here are some rundown of difficulties in Globalization development:

- international enrolling;
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- managing representative migration;

- incurring levies and fares fess;

- payroll and consistence challenge;

- loss of social character;

- foreign specialist misuse;

- global development challenges;

- immigration  difficulties and neighborhood employment
misfortune.

Worldwide enlisting.

It is rather unexpected fact that 30% of the US and the UK tech
pioneers referred to worldwide enlisting as their most regular test. Why?
Since enrolling across fringes makes unknowns for HR Groups (Human
Resources). To start with, organizations make an arrangement for how they
are qualified when a large number of miles separate them from central
command (Shaffer, Kraimer, Chen and Bolino, 2012).

Next, organizations need to know the market requests for
compensations and advantages to make serious offers. To guarantee
effective recruits, HR groups must factor in difficulties like time regions,
social contrasts and language boundaries to locate a solid match for the
organization.

Acquiring levies and fare charges.

The facts confirm that both the US and The UK tech pioneers said they
face problems with duties and tariffs which turn out to be a real test for their
worldwide business. Organizations hoping to sell items abroad and getting
those things abroad can be truly costly, despite the fact that relying upon the
market (Arsham, 2013).

Finance and consistence difficulties.

Another regular worldwide improvement challenge is the executives of
abroad finance and keeping up consistence with changing work and expense
laws. This administration task gets considerably more troublesome in case
you’re attempting to oversee activities in numerous business sectors
(Cetorelli and Strahan, 2004).

Loss of social character.

While globalization improvement has made unfamiliar nations simpler
to get to, it has likewise started to merge extraordinary social orders
together. The achievement of certain culture all through the world made
different nations imitate them. In any case, when societies start to lose their
unmistakable highlights, we lose our worldwide variety (Dodson, 2015).

Unfamiliar specialist abuse.

Abuse of unfamiliar specialists is a genuine test in the worldwide turn
of events. Why? This is on the grounds that a few organizations look for
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modest work sources. For instance some western organizations transport
their creation abroad to nations like China or Malaysia, where careless
guidelines make it simpler to misuse laborers (Chan, 2016).

Worldwide development challenges.

Organizations that need to go worldwide and find the advantages of
Globalization improvement, setting up an agreeable abroad presence is
troublesome. On the off chance that organizations take the conventional
course of setting up an element, they need significant forthright capital, here
and there up to $20,000 and cost of $200,000 yearly to keep up the
business. Also, worldwide business must have up with effect and
consistently changing work laws in new nations. While venturing into new
nations, organizations must know about how to explore new overall sets of
laws. Something else, slips up lead to hindrances and extreme monetary and
lawful outcomes (Jreisat, 2002).

Migration difficulties and neighborhood employment misfortune.

The political atmospheres in the US and Europe shows that there are
various perspectives on the consequences of Globalization advancement.
Numerous nations around the world are fixing their migration rules and it is
more enthusiastically for workers to secure positions in new nations. This
ascent in patriotism is primarily because of outrage from the discernment
that foreigners fill homegrown positions or that organizations moving their
activity abroad to get a good deal on work costs. For instance the economic
arrangements foundation reports that the US import/export imbalance with
China (or the sum by which our imports surpass trades is called shortage)
cost Americans 3.4 million positions since 2001 (Guild, 2018).

Overseeing representative movement.

The work and the executives of representative migration is a major
test. Why? This is on the grounds that a few nations movement law changes
or fluctuates every now and then creation it difficult for far off nationals to
make sure about Visa’s and for workers who have landed position offers
from a specific nation. For instance, the US makes it very difficult to get
documentations or visas in light of the fact that throughout the long term
they have experience so numerous illicit outsiders and evacuees which as
made a reaction on their nation (Guild, 2018).

All in all, globalization advancement as accomplished more damage
than anything else however besides it as additionally help from multiple
points of view and furthermore preferred so many non-industrial nations.
As per the unfamiliar examination, globalization advancement isn’t simply
and heightening of worldwide by market influences and technological
change. Or maybe, it is a world view molded by capital and domineering
force that tries to set up a worldwide framework in accordance with the
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interests of capital. Free enterprise, as a market-situated arrangement of
creation, has a natural globalizing propensity. In any case, it isn’t constantly
portrayed by the degree of adherence to the liberal rules that globalization
improvement speaks to. In E.M Woods entering investigation globalization
improvement speaks to another period of free enterprise that is more all
inclusive, more unchallenged more unadulterated and more unadulterated
than any other time. However regardless of notable difficulties and shaken
certainty, the promotion for globalization improvement stays solid.
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I1. ITaBneuko
Yuueepcumem umenu Anvghpeoa Hooens, e. /[nunpo

MNPOBJIEMA NIEPEHACEJIEHHOCTH 3EMJIN

Ha nanHBIi MOMEHT aKTyaldbHOCTh 3TOW TEMBbI UMEET OUYEHb BAXKHYIO
MIPHOPUTETHOCTH B HAIIIEM MUpE, po0IeMa, KOTopasi KacaeTcsi KayI0Tro U3
Hac. Pacnpenenenue siBisieTcss HEpaBHOMEPHBIM, TJ€-TO KOJIMYECTBOIIOACH
HAa OJIUH KBAJPATHBIA KIJIOMETp cocTaBiseT 146,8 (IIOTHOCTh HAaceICHUsS
Kuras), a rae-to 8,57 Ha kM? (INIOTHOCTh HAaCeNEeHUs Poccumn). D10 nmaer
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HaM IOHATH, YTO KaKAas CTPaHa OTHOCHTCS K 3TOMY BOIPOCY IO-pa3HOMY
1 IMEET pa3HbIe MyTH €€ PEIICHUs, ECIIM TAKOBBI BOOOIIE HMEFOTCSL.

PaccmaTtpuBas 3Ty TeMy cpa3y MOSBISETCS JOCTaTOYHO MHOTO
MHTEPECHBIX M TPEBOXKAIINX MHOTHX BOIPOCHL. 1 IepBbIM BOIpoCcoM OyzAeT:
JOCTaTOYHO JM PECYpPCOB HA IUTAHETE YTOOBI XKHUTh C HEOTPAHUUCHHBIMHU
BO3MOXKHOCTSMH? BOTIpoc MOKHO yKe€ OApa3yMeBaTh ¢ TAK HA3bIBACMbIMU
«CKOOOYKaMMU» TaK Kak, 37€Ch €CTh OYEBHIHBIH BPEMEHHOW MPOMEXKYTOK,
KOTOPBIII MOKa YTO HE MHOTHE 3HAIOT U YTOUHUTH €ro HeBO3MOKHO. HyxHO
MIOHMMAaTh, YTO 3eMiIsl He OECKOHEYHas, U €€ pecypchl MMEIOT CBOICTBa
3akaHuuBatecs. OpnHako  JlaBux  CoTTepBeilr, crapmmit  yueHsIH
HCCIIeIOBaTeNb II0 BONPOCAaM 3KOJOTMU U Pa3BUTHS, JOKA3bIBACT, 4TO
«Hp06neMa ABJIIACTCA HC B KOJIMYCCTBC n}oueﬁ, JKUBYHIMX Ha IUIAHETE, a B
KOJIMYECTBE IOKyIaTesIell 1 B MacmTabe M XapakTepe UCIonb30Banms» [1].
B noka3aTenbcTBO CBOETO YTBEPXKICHHS OH IPUBOAWUT HUTATy MaxaTmbl
I'annn, KOTOPBIM yTBEpXKIall, YTO «B MHUpPE JIOCTATOYHO PECYPCOB, YTOOBI
YIOBIETBOPUTh MOTPEOHOCTH KaKIOTO 4YEJIOBEKa, HO HE BCEOOIIyIo
KagHOCTB». M ¢ 3TMM HEBO3MOXKHO HE COIVIACHTCS, PalMOHAIBHO
pacIpeneiaTh pecypchl MEXLy CTpaHaMH CIIOKHAs 3a/1ada, He BCE MOTYT ¢
Hel CIIPpaBUTCA KaK Mbl BUJUM.

Crenyromuii BOpoc, KOTOPKIH CIIEAYET pacCMOTPETh — 3TO MPOOIEMBI
HCYE3HOBEHHUSI PECYPCOB M KakKHe IOCIEACTBUS OTO BiiedeT 3a coboit [2].
Hccrnenys 3TOT BOMpoC €ro MOXHO TOAEIHTh Ha JIBE€ TEMBI — 3TO
9KOHOMHYECKass M mpupoaHas mnpobiema. Korjga pecypcsl 3akoH4arcs
MHOTHE KOMIIAHUH YTPATAT CBOM JOXOJ, UTO BJIEYET 3a coOoii Oe3paboTuiy
u oueHb HM3Koe BBII B cTpaHe. DKOHOMHUKY B cTpaHax HpoHaercs
TIOJTHOCTBIO MEHSTh, TaK KaK MHOT'OE 3aBHCHT OT IPOU3BOCTB M BHIPAOOTKH
sHeprud. [y miaHeTsl Toxe OyAyT CBOM M3MEHEHUS, K COXAJICHHIO, HE B
JMy4llyl0 CcTOpoHy. MaccoBas Jnerpajanus MO4YB, JOBOJIBHO HH3Kas
IUTOJIOPOAHOCTh ~ PACTEHUH, HEXBAaTKa €Obl M BOJBI, YHHYTOXKCHHUE
pas3IuYHBI OpraHU3MOB U Ouoyiormyeckux cuctem. Jlroam yxe ceddac
MOTPEOJISIIOT HepeallbHble KOJIMYECTBA PECYPCOB, KOTOPbIE HECYT YOBITKH.
Tonpko 3a 2019 roj yenoBe4ecTBO M3PAaCXOIOBAIO B IOJOBUHY OOJbIIE
4yeM BO300HOBIseTCS 3a roja. lloutw B monTopa pasza Oojblie 4eM 3a
MpoIIIoe JecsaTuiaeTne. Takue HOBOCTH HIOKHPOBAIM MHOTHX JIOAEH Kak
Y4EHBIX, TaK U PYKOBOJAUTEIEH KOMIIAHUH.

Yro xe Oyzmer nmanpiue? MHOTHE 3a7arOTCS TAKUM BOIPOCOM, MOITOMY
HayKa yXe JaBHO HE CTOMT Ha MECT€ M C KaXIbIM JHEM pacTeT KOJIUYECTBO
HOBBIX MZIeW W JaKe OTKPBITHH. AJIBTepPHATHBHBIE CIIOCOOBI JIOOBIYM HEPIHH
NpUAYMAIN yXe JaBHO, HO He Be3le pasButbl. B Kutae mnpaxtukyior
HCKYCCTBEHHOE  CO3JaHHE NPOAYKTOB IHTAaHWs, H300peTeHHE  HOBBIX
TIOJIMMEPHBIX MaTepUalioB, a TJIaBHOE Oojiee JEHIEBBIX B INPOM3BOJICTBE, HO C
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TaKAMH JK€ KauecTBaMH, KaK M WX aHaJIOT, YTO OECCHOpHO SBISETCS OYCHD
BOKHBIM m300peTeHreM. Ecimy 3amyMmaThCs, TO KaKIBI YENOBEK MOT OBI
W3MEHUTh MHp K JIydmremy, B crpanax JC 00 3TOM MHOTO TOBODSAT, DyMAroT,
BHEZPSIOT, YTO 3HAYMTENHHO CHIDKACT 3arPY’KEHHOCTh PabOTHI TUIaHETHI 3eMILs,
HO €CThb U € CTpaHbl KOTOphIC HUYETO HE JENMAIOT W MOJydaeTcs IAThASCAT Ha
IIATHICCAT OOPO HA 3710, M3-33 3THX 3HAYMMBIX W3MEHEHHA HE TPOHCXOMIUT.
MouM IpeuIoxKEHUEM 110 YMEHBIIEHUIO PUCKa OBICTPOTO UCTOLICHUS PECYPCOB
SIBJISIETCS. PAaBHOMEPHOE pacHpesieieHue TUIOTHOCTH HaceneHus. Uto moryo Obl
0e3YCIIOBHO OOJICTYHTh KM3Hb MHOTHM JIFOJISIM.

B 3akmoueHne MOXKHO CKas3aTh YTO HayKa HE CTOMT Ha MECTe, HO M
pacciabisThCsl Hellb3s, MBI C BaMH 3TO OyAylllee 3TOH IUIaHEThl OT HaIIMX
pEeLIeHUIT 3aBUCHT €€ COCTOsIHUE ee Oy/ylee, a Takke Halle 0Jaronoiryyue.
HoBrle wmen, HOBBIE MOCTM)KEHUS W OTKPBITHS IOMOTYT Ham, YTOOBI
COXpPaHUTH KU3Hb HA IUIAHETEe KaK MOXKHO JOJbINe, He yOHWBas ee, U Hac C
BaMu. OYeHb BaXHO CIICAWTH 32 CBOMMH JCHCTBHUSIMHU Ceifdac, MOMOTaTh B
€€ Pa3BHUTHH, YIYBCTBOBATh B YEJCHKAX II0 COXPAHCHHIO IUIAHETHI, BEI
TOJIBKO 3ayMaiTech Kak H3MEHUTCS MHpP €CIIH BCE HAYHYT HOCUTH C COOOU
MHOTOPA30BEIe MAaKETHI-IIONEPHl, BMECTO ITIONUITHICHOBBIX, €CIM HAYHYT
claBaTh IUIACTUK CTEKJIO W OyMary B MYHKTHI MX CAA4M JJIsI IlepepaboTKu.
Bynymee 3emiu B Hatux pykax. He OynpTe Tak 6e3pacCyaHbL.

CHucoK MCnoJIb30BAHHBIX HCTOYHUKOB

1. B. Kammunr CKkoJibKO K€ JIOEH CrocoOHa BBIAEpXKATh IJIaHETa
3emua? [DnekrponHsIit pecypc]. - Pexum Joctyna:
https://www.bbc.com/russian/science/2016/04/160411 vert_ear_how_many
_people_can_our_planet_support — cBo6oHbIi. SI3bIK pyC.

2. TIpoOieMBl HCHIOIB30BAaHUS MPHUPOIHBIX PECYPCOB [DIIEKTPOHHEII
pecypc]. — Pexum gocryma :https://naturae.ru/ekologiya/ekologicheskie-
problemy/istoschenie-prirodnyh-resursov.html — cBo6oambIi. S3bIK pyC.

Hayunotii pykoeooumens: 3.H. /lumonoea, kanouoam 3KOHOMUUECKUX
HaykK, OoueHm.

V. Panova
Alfred Nobel University, Dnipro

DEVELOPMENT OF THE CREATIVE ECONOMY
IN SOUTH KOREA

South Korea is a republic that has been able to achieve economic

transformation in a very short time. This country is highly technologically
advanced due to the implementation of the “creative economy" strategy. It
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was considered at the G20 Summit in 2014 and was highly praised. An
ambitious plan to create this strategy helped "revive" the country's aging
economy.The concept of "creative economy" in general is a collection of
individuals who work on cultural and innovative products and services. The
main value of such an economy is not traditional resources, but creativity
and originality. President Park Geun-hye defined it as "the fusion of culture
with industry and the flowering of creativity within those very boundaries
that were once riddled with obstacles” (ITerposna, 2020).

The main problem of economic development was that there was a lack
of innovative ideas, so the President Park Geun-hye decided to make a
strategy based on the creation of a society in which creativity and
unigueness would be the main qualities.Going back to find out what was the
advancement of the South Korean economy earlier, up to our time, one can
understand that these were chaebols. It should be noted that chaebols are
giant conglomerates owned by Korean executives. They are truly successful
engines of the Korean economy, but they have their own negative sides: an
undeveloped service sector and the inability to develop entrepreneurship.
Chaebolscontributed to the imbalance between small and large businesses.
Because of this, small businesses, which were sources of important
innovation, did not have the same access to finance and new technology as
large conglomerates. This problem is a compelling reason for President Park
Geun-hye's creation of her ambitious plan to develop the creative economy.
Nevertheless, it is worth taking into account a few reasons that are more
equally important.It is worth noting that the population of Korea is aging
very quickly and the number of senior citizens is growing rapidly.Due to the
low birth rate, the problem of an aging population arises. And the low birth
rate, in turn, is due to financial problems, because of which the people of
Korea do not dare to marry and have children.The plan also considers a
solution to this problem.To solve this problem, more jobs had to be created.
The concept for the development of such an economic model is called job-
centered creative economy. Significant changes in the Korean economy
have taken place in the area of state-owned enterprises.They greatly slow
down the development of the economy as a whole, since they have low
labor productivity, and especially by increasing debts. It is obvious that the
reasons are significant enough for the implementation of President Park
Geun-hye's plan. (FOxnas Kopest uHHUuupyeT pedOopMbl MO pPa3BHTHIO
«KpeaTHBHOM SKOHOMUKNY», 2020).

The prosperity of the creative economy is concentrated mainly in
highly developed countries, which are contemplating a transition to an
intangible economy.The dynamic growth of such an economy is taking
place in the United States, as well as the influence of the creative sector in
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the UK, New Zealand, Australia and Hong Kong. The creative industries
account for 7% of global GDP. Annual economic growth in OECD
countries ranges from 5 to 20 % (2020).

u Creative sect

m Sphere of res

m Production o
beverages an
products

Chemical anc
indiictry

Figure 1. Contribution of the creative sector of the economy to the GDP
of the EU countries in 2003. (2020)

From Figure 1 it is known that the share of the creative sector is almost
equal with other spheres of production. Youth unemployment is one of the
most important problems. For those who did not have the opportunity to
find a job in large companies, there were no options for getting a high-

paying job.

3,9
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3,3

31 3.1

Figure 2. South Korean unemployment rate from 2010 to 2017
years. (FO:xnas Kopesi — Yposens 6e3padoruusi, 2020)

Having considered the essence of the creative economy, we can say
that its main goal is to generate new ideas. That is why the basis of the plan
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is the promotion of K-move — a movement in which young people rule the
world. This is not new, since the young generation has a specific form of
economic thinking; they are ready to introduce something completely new
and original into the development of the economy.The creative and
intellectual resources of society play an important role in the development
of such economy. Thanks to them, we get important non-material results in
such areas as design, IT technologies, music, cinematography, art.
Consequently, the goal of the plan for the implementation of the creative
economy is becoming clear — to reduce dependence on raw
materials.Strengthening economic leadership in the world and promoting
the importance of creativity in society were equally important goals.
(Kopest: onepexxatomiue crpareruu, 2007).

The key idea of the creative economy is the creation of new industries
and new products, both goods and services, which would provide not only
opportunities for increasing exports, but also the creation of new high-
quality jobs.In the late 1990s, as South Korean export industries began to
lose their competitiveness in the global market, the country became post-
industrial. It was then that the Korean government decided to devote its
attention to areas in which people's creativity manifests itself. One of the
most important factors in the successful development of the creative
economy is the participation of citizens in such areas of activity as the
development of new products, the ability to show their creativity and the
uniqueness of the idea. It is society that is the engine in creating directions
that will give impetus to economic development. The government realized
that they needed young and creative minds to quickly develop their
economies and establish themselves in world markets.For this reason, the
Ministry of Science and Future Planning was created in 2013 to identify
business areas with high technological potential. Already in 2014, the
budget of this ministry was 16 billion, and 2 billion was invested in tech
startups (Xoxiosa, 2020).

The six strategies were:

1. Make the startup business easy and affordable and create an
environment in which creativity will be encouraged and become a powerful
engine of the economy, not just a human trait.

2. Help small and medium-sized businesses to lead over huge
conglomerates and penetrate the global market

3. Help improve the development of creative talents who have creative
ideas.

4. Combine the activities and ideas of government and society to
create a creative economic culture.
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5. Opening up new industries and giving them the opportunity to take
positions in the development of the economy.

6. Provide more opportunities for the ICT sector to expand scientific
technologies, because this is the basis of the creative economy (Kpearnsras
9KOHOMIKA U ee pa3Burue, 2020).

According to the plan for the implementation of the action of the
creative economy, an important role belongs to high-tech innovation
centers. The ministry is developing the concept of creating a balanced
structure of the economy and creating a new engine for economic growth.
Innovative development was a really important point as large enterprises
were transformed into new high-tech centers.

It is important to note that each innovation center has its own
developed specialization. For instance:

1. Seoul — the sphere of culture is developed; Human Resource
Development Center.

2. Ulsan — medical equipment is well developed.

3. Jeju —ahigh level of development of creative culture and smart
tourism.

4. North Chuncheon — a center for the development of biotechnology.

5. Kwangju — focus on the automotive industry.

6. Gangwon is called the center of prosperity for the economy of the
future.

7. South Gyeongsang is a center for the development of genetic
engineering (S-S H[O|E7H 2 | It 7| & 2 S4IF, 2020).

Due to the rational placement of innovation centers in the regions of
the country, one might say that Korea has a high development in various
fields of science and technology.South Korea is focused on developing its
culture. They do not change their traditions and are engaged in their
promotion in the world. Korea's contemporary culture is widely recognized
around the world as the government is committed to creating jobs that are
attractive to young people. Another confirmation that in the above-
mentioned plan for the development of the creative economy, young people
must "rule the world" to achieve successful results.Most of the innovation
centers were created precisely in order to develop the tourism and culture
sector.

Korea has achieved considerable achievements in technological
advancement.To achieve this result, many different projectswere
organized.One of the well-known projects is the National road map". In
2002, Koreans first attempted to apply the roadmap methodology at the
national level by developing Korea's National Technological Development
Roadmap until 2012. The National Science and Technology Council

186



implemented the project with the support of the Korea Institute for Science
and Technology Development (KISTEP).

Table 1

Directions of technological development of Korean society until 2012

Target landmark

Description

Number of critical
technologies

1. Society of information,
knowledge and intelligence

Meeting the diverse needs of a
person in all spheres of his life
with the help of intelligent and
mobile ICT services.

28

2. Biotherapy

Meeting the growing demand
for high-quality medicines,
timely diagnosis, prevention
and treatment of diseases.

19

3. Alternative energy and
ecology

Efficient and stable energy
supply and utilization in
compliance with international
environmental standards and
the situation in the world.
Transition to a ‘“consumer
waste  recycling  society”
living in harmony with the
environment.

21

4. Growth of industrial

potential

Stable economic growth isa
result of increased
international competitiveness
of key industries and
infrastructure.

20

5.  Enhancing  national
security and international
prestige

Establishment of the 10th
largest aerospace industry in
the world,self-sufficiency of
the country with food.

11

Source: (Kopes: onepescarowue cmpamezuu, 2007)

As can be seen from Table 1, the benchmarks for the development of
five technological developments were formed. The functions for their
implementation until 2012 were also defined.

Conclusions. After analyzing the goal of developing the creative
economy in South Korea, it should be noted that it was focused on creating
the driving forces for economic growth and the spread of Korean culture in
the world, thereby achieving approval in the global market.The formation of
a creative class is one of the most important achievements for successful
development, because it is new ideas and innovations that can accelerate the
process of a high-tech process. It is worth noting that the creative economy
is more dynamic in creating new jobs and developing the export system, as
it focuses on intangible resources.
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A. ITamaesa
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

BUJIA BAJTIOTHAX PU3UKIB TA CIIOCOBH IX YHUKHEHHS

BamioTHMf pU3WMK BHHWKA€ BHACHIJOK 3MIHH I[iHHM OJHI€l BalOTH
CcTOCOBHO iHmIOi. I[HBecTopu abo KommaHii, SKi MalTh aKTHBH 4H
roCroJiapchKki  omepanii 4epe3 HaliOHANbHI KOPJIOHH, CXWIBHI JIO
BAIIOTHOTO PH3UKY, SKHH MOXE IIPU3BECTH JIO HenepeadadyyBaHUX
npuOyTKiB Ta 30MTKIB. bararo iHCTUTYHIHHMX 1HBECTOpIB, Taki SK XeIDK-
¢onam Ta maifoBi QoHOM, a TaKoX TpPaHCHALIOHAJIBHI KOpHopamii
BUKOPHCTOBYIOTH (hOpeKc, ('roYepcH, OMIIOHHI KOHTPAKTH YH 1HIII MOXiHi
IHCTPYMEHTH JUIA CTPaxXyBaHHS PU3UKY.

BamtoTHi pr3uk#u OyBarOTh:

e omeparliiiHi;

e TpaHCIALINHI (OyXranTepcrKki);

e ekoHOMiuHi [1].

106 3MeHmHMTH BalIOTHUH PU3UK, IHO3EMHI IHBECTOPH MOXYTh
PO3TIISTHYTH MOXKJIMBICTh IHBECTYBAHHS B KpaiHH, Y SIKMX CHIIBHO 3pOCTalOTh
BaIIOTH Ta MPOLEHTHI cTaBku. ONIHaK iHBEeCTOpaM MOTPIOHO MEeperysHyTH
iHQIIALIIO B KpaiHi, OCKIIBKK BUCOKHMH O0pr 3a3Buuail nepenye indusuii. Le
MOXE TPH3BECTH /IO BTPATH €KOHOMIYHOI JOBIpH, IO MOXKE CHPUYMHHUTH
MaJiHHSA BaJIOTH KpaiHW. 3pOCTaloyl BaJIOTH IOB'S3aHI 3 HHU3BKUM
CIIBBITHOIICHHIM OOPTY JI0 BAJIOBOT'O BHYTPIITHROTO poaykTy (BBIT).

[IpoananizyeMo MacImTaOHICTE TPOOIEMHU YIIPABIIHHS BaIOTHHUMHU
pusukamu. [Tix gac onuryBanus 200 ¢iHaHCOBHX ITUpeKTOpiB Ta Maibke 300
ckapOHukiB, mnposeneHoro HSBC ta FT Remark, 70% d¢inancoBux
JMPEKTOPIB 3asBHIIM, IO iX KOMIIaHis 3a3Hana 3MEHIICHHsS NMpUOYTKY 3a
ToriepesiHi  1Ba POKM dYepe3 He3axWIIeHWH BaOTHUH pusuk; 58%
(bIHAHCOBUX IUPEKTOPIB y BEJIMKUX KOMIAHISX 3asBHJIM, 10 YNPaBIiHHSI
BaJIIOTHUM PU3MKOM € OJHHUM i3 JBOX PH3HKIB, SIKi B JaHMH Yac 3aiiMaloTh
HalObIy YacTKy TXHbOro yacy; 1 51% ckazanu, 110 iHO3eMHa BaoTa — e
PH3HK TOTO, 11O TXHsl OpraHi3allisi HalMeHI MiArOTOBIEHAa It 00POTHOH.

3 iHmoro 60Ky, YNpaBIiHHA BATIOTHUMH PHU3UKAMU MOXXE TPHHECTH
Bamomy Oi3HeCy MepeBaru:

® 3aXKCT BalloOro rpouioBOrO IMOTOKY Ta HOPMH NPHOYTKY;

e TIOKparieHe (iHaHCOBE MPOTHO3YBAHHS Ta CKIAJaHHs OIOJUKETY;

e Kpalie po3yMiHHS TOTO, SIK KOJMBAaHHS BaJIOT BIUIMBAIOTh Ha Ball
OanaHnc;

e 30UIbIICHHS MO3UKOBUX MOKJINBOCTEH.
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Po3ymiHHS, e 1 SIK KONMBAaHHA BaNIOT BIUIMBAIOTh HA PyX TI'POIIOBHX
MOTOKIB KOMIIaHii, He € mpocTUM. bararo pi3HHX QakTopiB, BiX
MaKpPOEKOHOMIYHUX TCHICHIINW 0 KOHKYPEHTHOI MOBEIIHKHA B CErMEHTax
PHHKY, BU3HAYAIOTh BIUIMB BAJIIOTHUX KYPCIB Ha PyX IPOMIOBUX IOTOKIB Y
JIaHoMy Oi3Heci.

Ha Ham mormsan e nekibka OCHOBHHMX KpPOKIB 33Ul YHHKHEHHS
BaIIOTHUX PHU3HUKIB!

1. mepernsHpTe CBill IUIOBMH pOOOYMIT LUKI, MO0 Ai3HATHCH, 1€ €
BAMIOTHUH pu3uK. lle momomoke BaM BHM3HAUUTH YYTJIMBICTH HOPMH
npuOyTKY O KOJIMBaHb BaIIIOT;

2. BUMIpIOHiTe Ta KepyHTe BallUM PU3UKOM BaJIOTHOTO pU3HKY. Lle
MOBUHHO BKJIIOYATH PU3MK JO Y3rOJKEHHs YroJH, KyIBIi 4K omnepauii Ta
(bakTUUHUI pPU3UK, SKUI ICHYe Ticia 3aBepmieHoi omepamii. Komn Bu
BIUYETE PU3UK JIO Ta TMiCHs TpaH3akMii, BM 3MOXETE BHU3HAYUTHCS 3
HEOOXiTHMM piBHEM XeIDKYBaHHA. TpaHCIiNHI pH3UKH — 1€
HAWMIpOCTIMINI BaJIOTHUN PHU3HK JJIs BUMIPIOBAHHS Ta YyIpaBliHHA. BoHu
BHHHUKAIOTh Yepe3 PI3HUII0 y TePMiHAX MiX JOTOBIPHUMH 3000B’I3aHHIMHU
Ta (AKTUYHUMH TPOIIOBUMH TNOTOKamMH. Hampukmax, skmo 6i3Hec
BupoOsie ToBap y Kurai Ta npozae #oro B JlaHii 3a 1iHOIO, BCTAHOBIICHOIO
B JJATCHKUX KPOHAaX, & YMOBH OIUIATH JIO3BOJISIIOTH IMOKYIIIEBI CIUIATUTH JHI
a00 TIKHI TMi3HiIIE, T'POLIOBUN MOTIK MiANPUEMCTBA OyA€ MiaaBaTHCS
KOJIMBaHHIO BAJIIOTH, IIOKU BIH uYeKae Uil MOceJeHHs. Pu3uku TpaH3akuiit
MOXYTh OyTH 3axuiieHi (IHAHCOBUMM IHCTPYMEHTaMHM, BKIFOUAIOUU
BaJIFOTHI ('foUYepcH, cBory abo omnmioHu [2];

3. XemKyHTe CBIM BaNIOTHHHA PU3UK. XEHKYBaHHS O3HAYAE, IO BHU
BHKOPUCTOBYETe (PiHAHCOBI IHCTPYMEHTH, TaKi SK BalllOTa YH BAIIOTHI
¢dopBapaHi omeparii, mo0 3adikcyBaTH Kypc BaNIOTH TakK, OO BiH
3aJIMIIABCS HE3MIHHUM IPOTSTOM IIEBHOTO TIEPioy 4acy;

4. CTBOpITH TMONITHUKY IHO3EMHHX BAIIOT 1 JOTPUMYUTECH ii.
EdexruBHa BaMOTHA TIOJITHKA TOYMHAETBCA 3 YITKOI KOPIOPATUBHOT
cTparerii Ta 4iTKOCTI KOPIOPAaTUBHUX Iiiyiel. [ToniTHKa NOBUHHA BU3HAYATH
KJIFOYOBI TIOKa3HUKM — OyIb TO TPOMIOBHH TMOTIK, BapTICTh aKTHBIB,
koedilieHTH MOKPUTTS 6opry Ta mpoueHTiB. Kpim Toro, nomituka moBHHHA
BKIIIOYAaTH TEBHY (OPMY BHUMIpIOBaHHS TOJEPAHTHOCTI O PHU3MKY Bamoi
kommadii. L5 TonepaHTHICTh DO PU3NKY MOXKe OyTH BHpa’keHa K IiThOBa
HMOBIpHICTB JIedouTy, TPOLIOBHH TMOTIK, IO NepedyBae Mmija 3arpo3oro, abo
MIPOCTO IIILOBUH KOE(DII[iEHT MOKPHUTTS 200 KPETUTHUI PEHTHHT.

Tox, y BHCHOBKY IOTpPIOHO BIiIMITHTH, IO BHBYCHHS CIIOCOOIB
CTpaxyBaHHS BAJIOTHHX PH3HMKIB JONOMOXYTb IHBECTOpaM YHUKHYTH,
3ano6irtu abo MiHIMi3yBaTH 30MTKH.
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B. Ilecyanckuii
Yuueepcumem umenu Anvghpeoa Hooena, 2. /Inunpo

MPOBJEMA KOPPYIIIUA U METO/IbI FOPHEBI ITIPOTUB HEE

Kak n3BecTHO, KOppyHUUs SIBISETCS OZHOW M3 HAWOOJBIIUX MPOOIEeM
B HMCTOpUM He3aBUCHMOW YKpauHbl. Mcxons w3 gaHHOTO (akTa, MOMKHO
cKa3aTh, 4YTO 9Ta NpoOJieMa HEraTHMBHO BIHMSET Ha Bce cdepbl KHU3HU
oOmectBa. OOIIECTBO — 3TO KAX/IBIH M3 HAC, U KaX/IBIH M3 HAC CTPaJaeT OT
storo. Koppymius — 310 akTyanbHas mpodjieMa He TOJBKO JUisi YKPauHBI,
HO M AN BCeX CTpaH MHpa, I KOro-To B OojiblIei, a AJsS KOro-To B
MeHbIel crenend. [loaToMy ¢ Hell Hy)KHO OOPOTHCS.

Llenpto  maHHOTO  MCCNENOBAaHHUS  SIBISETCS  pa3dop  MOHATHA
“KOppyIIHA”’, 10Ka3aTeIbCTBO CYIIECTBOBAHMS KOPPYIIMH, a HMEHHO,
npuBeieHne (PaKTOB M CTATUCTUKH, €€ NMPHUYMHBI, & TAKXKE TOKa3aTeIbCTBO
HEOOXOIUMOCTH B METOJBI OOPHOBI IPOTHB HeE.

Eciu roBOpHTH TNPOCTBIMH  CIIOBaMH, TO KOPpPYIIHMS — 3TO
HCTIONB30BaHUE CIYXKEOHOTO IIOJIOKEHHUS C IeNbI0 MOJYYCHUS JHIHON
BoIrosiel [1]. CinyxeOHOE MOJIOKEHHE 3aHMMAIOT HE TOJBKO YMHOBHHUKH U
OWM3HECMEHBI, a, HAPUMED, M Bpauu, NoJuIeickue, yautens. [loa nuaHoi
BBITOJIOM MOKHO TOJpa3yMeBaTh ACHBI'M, NPUBWIETHH, JITOTH M Ipyrue
Omara.

Tenepp npoaHanM3UpyeM CTATHCTHYECKHE IAaHHBIE MO KOPPYNIHH B
Vkpaune. B 2019 romy B MHHpaekce BocopusiTus —KOppyHLUUU
MEXAyHapoaHOU oprann3anuu Transparency International Ykpauna 3aHsia
126-oe mecto n3 179 uccnenoBaHHBIX cTpaH (psaoM ¢ AsepOailpkaHoM H
Kuprusueit) [2]. Emé B8 2007 rony Ykpaunna 3anumana 118-oe mecto (u3
179 crpaH, ucclieOBaHHEIX Ha TpoTsokeHMH Troxaa) [3]. 3a Bpems ¢ 2014
roga Koppynuus B YKpamHe Bo3pactama [4]. B ampenme 2017 roma
MEeXAyHapoAHas ayauropckas komnanus EY mnocraBuna YkpauHy Ha
IIEpBOE MECTO B MHpE II0 YPOBHIO KOppYHImH cpeau 41 mcciemyeMbix
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ctpad (B ToM uymcae ¢ Adpuxm) [5, 6]. Uro xacaercss KOpPYHIHMH IO
OTpacisiM, TO COLMOJOTHYEeCcKmid orpoc Management Systems International
3a 2008 rToxm moKa3zaj, dYro HamboJiee BBICOKHE YPOBHH KOPPYIILINH
HaOmomamuce B TexocMotpe (57,5 %), wmmwmmmm (54,2 %),
3npaBooxpanHeHud (54 %), cynax (49 %) u BeiciieM obpa3oBanuu (43,6 %)
[7]. Kpynaefimue moiydaTeny B3ITOK — ITOJMHUINA, 3APAaBOOXPAaHEHHE H
cucrema obOpazoBanus [8]. M3-3a KOppynuuu 3TH OTPaciIu HAXOJUIHCh WU
HaxohiTcsi B OonbmioM ymaake. UYTo KacaeTcs MHIMBHIYaJIbHOTO
OTHOILIEHUS K KOPPYIIMHU CO CTOPOHBI HACENEHUS YKpauHbI, TO B KOHIE
2000-x u B Hawane 2010-x romoB mpumepHo 67 % yKpauHIEB, KOTOPbIE
HUMEJH JIeJI0 C TIPaBHTEILCTBEHHBIMU YUYPEKACHUSIMH, CKa3ajiH, YTO OHHU
ObUTH HETIOCPEJCTBEHHO BOBJICUCHBI B KOPPYIIIHOHHBIC caeiku [9, 10]. B
conuoioruueckoM uccinenoBanuu «CI' ,,Peditunry B 2016 rogy ot 20 no
40 % mnHaceneHHs YKpawHbl OBUIM TaK WIH WMHa4Ye 3aJCHCTBOBAHBI B
KOPPYIIIHOHHYIO AEATEIEHOCTD B pa3HBIX chepax ku3HH [11].

Ham HeoOxomuMo MOHATH, B YEM K€ OCHOBHBIC MPUYUHBI KOPPYIILIUH
HE TOJIbKO B YKpaWHe, HO ¥ B APYTHUX CTPaHAX:

- M3THIIHE KOHTPOJMPYIOIIasi HEIpo3padHas BIACTh B COYETAHUH C
OM3HEC-TIOJINTHYECKUMH CBSI3SIMU;

- GI0poKpaTus;

- OTCYTCTBHE C(OPMUPOBAHHBIX MEXaHU3MOB B3aUMO/ICHCTBUS MEXKTY
WHCTUTYTaMH BJIACTH

- IByCMBICJICHHBIE 3aKOHBI;

- KYMOBCTBO);

- caboe TpakJaHCKoe 00IIeCTBO;

- HU3KUH yPOBEHb y4aCTHs I'PakK/1aH B KOHTPOJIE HaJl TOCYIapCTBOM;

- oJIMTHYeCKas HeoOPa30BaHHOCTH HACEIICHHSI.

Taxoke HaM HYXKHO pa3o0paThCs ¢ TeM, oyeMy HeoOX0IMMO O0pOThCs
¢ xoppymmued. Kak mmcanoch Bble, KOppynuusi Ha camMoM Jielie O4eHb
IUIOXO BIIMSAET Ha BCe CQephl )KU3HU OOIIECTBa, U U3-3a 3TOTO CTPANAeT Kak
o0uiecTBo, Tak W rocynapcrBo. OHHM CTpalalOT OT YCTAapelod CHUCTEMbI
o0Opa3oBaHusi, OT IUIOXOrO KayecTBa MEIMILUHBL, OT MPOHU3BOJIA
MIpeJCTaBUTeNIeH MPABOOXPAHUTEIBHBIX OPraHOB, OT YXACHBIX JOPOT, OT
yOOroii CHCTEMBI COIMAIHLHOTO 00ECTIeUYeHN s, U B KOHIIE KOHIIOB OT HU3KUX
3apIuiaT u neHcuid. Bo Bcem 3ToM BUHOBaTa Koppynuus. MIMeHHo n3-3a Heé
JIO/IM Tak OefHBl M Tak HecyacTHbI. [lo Hamemy MHEHHMIO, cuTyanust Oblia
Obl HAaMHOT'O JIy4Ille, €CIIM OBl I€HbI'H, KOTOPbIE BBIJCISIFOTCS HA YTO-JIN00
HE BOPOBAJMCh, a JOXOAWIN B HY)XHOE pycio. A ecim Obl 00mIEecTBO U
NIPaBOOXPAHHUTENbHbIE OpraHbl BCEpbe3 Hadalum Obl  OOpOTBCS €
KOppYNIHUEH, TO CKOJBKO HOIYYEHHBIX JICHEI MOIJIO OBl OBITH BIIOXKEHO B
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pa3BHUTHE FOCYAAPCTBA U OOIECTBA COOTBETCTBEHHO. DTO U €CTh OCHOBHBIM
MIOBOJIOM Ha4aTh OOPOTHCS ¢ KOPPYHIIHEH.

[lo HameMy MHEHHIO, CTOMT BBIACIHTH CIEIYIOMINE METOABI OOPHOBI
MIPOTUB KOPPYILINH:

- YKECTOUEHHE 3aKOHOB M OOECIIeYeHNEe MX HCIIOJIHEHHUs (TapaHTaMu
BEITIOJTHEHHST 3aKOHOB BhICTynaroT llpesnpent n KabwHer MuHUCTpPOB B
JIUIE OPTaHOB HCIIONHUTEIBHON BIIACTH, KOTOpPBIE OTBEUAIOT 3a MPAaBOBOE
obecrieueHne CyIecTBOBaHHS O0ILECTBA);

- CO3JaHHME  DSKOHOMUYECKMX  MEXaHM3MOB,  ITO3BOJISIOLINX
JOJDKHOCTHBIM JIMLAM YBEJIHYHUTh CBOM JJOXOJbI, HE Hapylias NpaBuWia U
3aKOHBI;

- YCWJICHUE POJIM PBIHKOB M KOHKYPEHIHH, TEM CaMbIM YMCHBLIIUB
pa3Mep NOTeHIHANEHOW IPUOBUIH OT Koppymuuu [12].

B koHme xoremoch ObI OTMETHTH, YTO Ha CaMOM fejie MoOOpOTh
KOPPYIIHUIO TTOJHOCTBI0 HEBO3MOXKHO, HO MOXKHO €€ MHUHHUMH3HUPOBATH /10
TaKOT0 ypPOBHs, YTOOBI HAPOJ XKHJ XOPOIIO U CYACTINBO, U YKpanHe, Kak U
MHOTHM JPYT'HM CTpaHaM B JaHHOM BOIIPOCE €IIE €CTh K YEMY CTPEMHUTHCS.
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I'. Hinropua
Yuieepcumem imeni Anvgppeda Hobensn, m. [Ininpo

PIBEHDb 3AMHSITOCTI TA IPOBJIEMA BE3POBITTS
BCI€I YKPAIHHN

OpxHa i3 mpobseM PO3BHUTKY YKpPaiHCHKOiI €eKOHOMIKH € 0e3pobitTs. o
I[bOTO eTally, Ha JkaJlb, YKpaiHa 3a3Haumna cebe K pKepero 3a0e3reueHHs
MaJIOLIHHOT po6ouoi cuii. AJle TpyloBe NepecyBaHHs YKpaiHIIB CKopile
MOJKHa Ha3BaTH BHUMYILICHOIO JIi€l0, IO BJIACTUBO JUIS MEPEXiJHOTO THUILY
€KOHOMIKH.

Cryninp 3aiiHaTocTi craHom Ha 2020 p. cwibHO 3MiHMnacs. B
MIOPIBHSHHI 3 MUHYJIMM POKOM MOKa3HHK 0e3poOiTTs me Ourbin 3pic, aine,
sxmo nopisHioBatu 3 2000 p., To 2020 p. Maiike Ha3OrHaB TOHM ITOKa3HHMK.
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[epernsaayTu piBeHs 0€3p0OOITTS 32 BIICOTKAMH MH 3MOXKEMO y HaBeACHIiH
Tabmwmmi (Tadmn.1):

Taoauns 1
PiBens O6e3pobiTTs B Ykpaini 3 2000 mo 2020 pp.
Pi Bcvozo nacenenns, Be3pooimue nacenenns, Pisens 0e3podimms,
(13 . .
muc. ocio muc. ocio %

2000 48923,2 2630,0 12,4%

2005 46929,5 1595,2 7,8%

2010 45778,5 1784,2 8,8%

2015 42760,5 1654,0 9,5%

2020 41902,4 1954,0 110 9,9%

Craadero aemopom 3a danumu [1].

B Vkpaini 3pocrae 0e3poOiTTs: B JKOBTHI 0€3pOOITHHX B KpaiHi
HauyeTbess Ha 62% Ounbine, HiX B ToMy  Micsami 2019 p. Taki Bucoki
uudpu 0O0yMOBIEHI HE TUIBKM 3yNUHKOI BHPOOHHILTB 1 CKOPOYEHHSIM
NEepPCOHANy MiANPHEMCTB, a H 4Yepe3 MaHIEMI0 — COTHI MpALIOIYUX 3a
KOPIIOHOM YKpATHIIB MOBEPHYJIHCSA Ha OATHKIBIIMHY i BCTAIX Ha OOJNIK B
CITyk0y 3alHATOCTI.

[IpuBomom 30impmeHHs piBHS 3adHATOCTI 3 2000 p. cTamo migHATTS
I[iH, a TAKO)X HapOLIYBaHHsI BUPOOHHITBA Ha OAaraTboX MiANPHEMCTBAX. Ae
3 2014 p. nouanachp BiliHa i3 Pocielo, 116 TakoX BIUIMHYJIO Ha DiBEHb
6e3poobirts. Ilix xineus rpyaast 2019 p. no Hammx vaciB noyascss COVID-
2019, uepe3 110 3MEHIIMBCS PiBEHb 3aHHATOCTI. 3a 4ac KapaHTHHY, SKHUil
BXE JIOCHTh JOBI'O TPHUBAa€, MOKAa3HUK 0e3pobiTTs B YkpaiHi 3pocrae.y
MepIIi MICSII KapaHTHHY KiJBKICTh 0e3p0o0iTHuX 3pocia Ha 500-700 Tucsy,
a yepes JeKijgbka Heautb goxanocs a0 Hux e 500-600 tucsu 4osaoBik. Y
HAIIl 9ac piBeHb 3aiHATOCTI B YKpaiHi npuOIn3Ho 2,5-2,8 MITH TpOMAaJIsIH.

Otxe, i momonaHHs 0e3poOiTTss B YKpaiHi moTpiOHO OILIHIOBATH
pobouy cuny Tak, K Tpeba — MOBaXKaTH JIOACBKHI TpPyI; TPYHAOBHH BiK
3MEHIIUTH; T030aBUTHCS BCAKUX IHIIMX MpoOJieM, XBOPOO Ta MOKPALIUTH
B3a€EMHHH 13 PI3HUMH KpaiHaMHU.

CrnHcoK BUKOPHCTAHUX JIzKepeJ
1. Caiir Miundin [Enmexrponnmii pecypc] — Pexnm mocrymy:
https://index.minfin.com.ua/ua/labour/unemploy/2014/ — sinbHuMit. MoBsa
YKP.
Hayxkosuii kepienux: E.M. JTumonosa, Kanouoam eKoHOMIUHUX HAYK,
ooyenm.
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UNEMPLOYMENT IN UKRAINE: TRENDS AND PECULIARITIES

Nowadays there are many factors, which affect economy of each
country. Without any doubt, unemployment plays a huge role among them.
This essay will describe the situation with unemployment in Ukraine and an
impact of Covid-19 on it.

Amadeo (2020) defines unemployment as ~“when someone could work
and wants to work but is unable to find a suitable job”. The Bureau of
Labor Statistics (BLS) (2020) has a more specific definition “people who
don’t have a job, have actively looked for work in the past four weeks, and
currently are available for work”. The BLS also includes people who are
temporary laid off and are waiting to be called back to that job in
unemployment statistics (The Balance, 2020).

The unemployment is different. It could be: frictional, structural and
cyclical.

1.Frictional — it occurs when an employee quit or was fired and he
needs time to find a new job that is suitable for all criteria, since it is usually
not easy to find such a vacancy.

2.Structural unemployment occurs when businesses start using new
technologies and are forced to lay number of employees.

3.Cyclical unemployment results from cycles of economic upturn and
downturns, which means that unemployment rises during recessions and
declines during economic expansions.

Besides the official unemployment figures, today it is important to
take into account hidden unemployment, which is defined by The
Cambridge Dictionary as: “The number of people who do not have work but
who are not counted in government reports, for example, people who have
stopped looking for a job and people who work less than they want to.”
(Hidden unemployment, 2020). Considering these figures, the
unemployment in Ukraine is even higher, because employment services
register only a third of those who have lost their jobs. For example,
nowadays 70% of workers in the light industry and over 51% of workers in
the forest and woodworking industry are on forced leave. In addition to this,
citizens who do not apply for employment services, trying to find a job on
their own can also expand the number of hidden unemployed.

According to research and statistics, in Ukraine more than 70% of the
unemployed are women, 40% are citizens who have higher education, and
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31% are young people. Statistics shows that the number of able-bodied
people employed in all sectors of the economy is decreasing in Ukraine.

According to the Labor Market Review of the Ministry of Economic
Development, Trade and Agriculture of Ukraine, the unemployment rate in
Ukraine among citizens aged 15-70 years was 13.5% in 2020 making
Ukraine the country with one the highest unemployment rates.

Without any doubt, only the numbers themselves force public
institutions to seriously think, analyze and take prompt actions. High
unemployment is becoming the norm for Ukraine and as a result it
significantly harms the national security of the state. Moreover, today there
are not enough funds to approach the solution of this problem in a civilized
manner.

The graph below shows how the unemployment rate in Ukraine has
changed in recent years (Figure 1). As it can be seen on the graph, since
2017 the unemployment rate had a decreasing trend, reaching 8,6% in 2019.
But due to Covid-19 and the beginning of a new crisis, the unemployment
rate increased up to 13,5% in 2020 (Minfin,2020).

Unemployment rate in Ukraine
16%
14%
12%
10%
8%
6%
4%
2%
0%

2016 2017 2018 2019 2020
Figure 1. Unemployment rate in Ukraine

Unemployment can be positive and negative. Negative consequences
affect every citizen and the development of the country.

The negative consequences include:

1. decline in GDP (gross domestic product);

2. reduction of the volume of income tax (personal income tax)
received by the budget;
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3. burden on the treasury (unemployment benefits, training);

4. growing social tension.

The positive effects are:

1. the state responsibility in relation to labor protection of the
population is increasing;

2. personnel are becoming more qualified;

3. the competitiveness of labor resources is developing;

4. discipline is strengthened;

5. unemployed specialists become a kind of reserve in case of
economic growth.

Since each country aims to keep the unemployment rate on a low
level, there are several methods of combating unemployment. Fist of all,
countries can maintain economic growth per capita in accordance with
national conditions. Secondly, achieve higher levels of economic
productivity through diversification, technological renewal and innovation
can lead to a decrease in unemployment rate. Also, countries should
promote development-oriented policies which can help to support
productive activities, decent job creation, entrepreneurship and innovation.
Besides this, countries should encourage the formalization and growth of
micro, small and medium-sized enterprises. Moreover, it is recommended to
gradually improve global resource efficiency in consumption and
production, and strive to decouple economic growth from environmental
degradation.

Let’s take a look at how Covid-19 affected the unemployment rate in
Ukraine. From the beginning of the quarantine, which started on March 11,
2020, almost 430 thousand people received unemployment status in
Ukraine, which is 67% more than at the same period last year.
Representatives of the intellectual labor and the simplest professions lost
their jobs. In addition to this, small businesses are affected; about 33% of
representatives of this sector have lost 50 up to 75 % of their income during
the quarantine period due to the coronavirus pandemic (Ukrinform,2020).

Moreover, due to the coronavirus pandemic, many cafes, restaurants,
private shops and the like are forced to stop working indefinitely. On the
one hand, someone will be able to resume work, and on the other hand,
some cafes and small businesses will be closed forever. The closure of such
a high amount of cafes will lead to even higher unemployment since many
people will lose their jobs.

Nevertheless, the City Employment Center of Kiev reports that the
number of unemployed is decreasing every month. For example, in April,
2020 149 thousand people received the status of unemployed, in May — 97
thousand people, in June — 75 thousand and in July — 68 thousand. The
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Chamber of Commerce and Industry says that over the past 15 years, it is
now the highest level which reaches 13.5%.

According to the survey conducted by the Chamber of Commerce and
Industry, 26% of companies want to cut staff, and 30% are still thinking.
About 4 million of people temporary stopped to work due to the temporary
closure of the companies. The National Bank of Ukraine reports that almost
all new vacancies have disappeared from the labor market. Entrepreneurs
are trying to not fire their employees, but despite this a huge number of
people have lost their income.

Easing quarantine in May improved the situation slightly. Several
firms opened new jobs in June because the easing of quarantine led to a
revival of business activity. As a result, in June the number of unemployed
decreased by 100 thousand people. The majority of enterprises in the
service sector are already operating in full-scale mode.

The NBU predicts that the unemployment rate will have a decreasing
trend in the next years, reaching around 9% in 2021, and 8.8% in 2022
(Epravda,2020).

To summarize, it can be said that unemployment has always been a
problem for Ukraine, but Covid-19 has made a significant impact on it
which leaded to a rapid increase in figures. As it was described,
unemployment can have some positive effects on the economy of the
country, but the major part of the affects represents the negative ones such
as, for example, a massive poverty. That is why, for Ukraine it is extremely
important now to find a way to overcome such a huge problem and decrease
unemployment rate. Several methods such as: promotion of developed-
oriented policies, diversification, innovation and entrepreneurs support, etc.
can be used.
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SYTUACJA SEKTORA MSP W POLSCE W LATACH 2008-2019
ORAZ JEJ PROGNOZA NA KONIEC ROKU 2020

Jedna z najwazniejszych rol w gospodarce panstw czy to
poszczegolnych regionéw stanowia przedsiebiorstwa zaliczane do sektora
mikro, matych i $rednich przedsigbiorstw (MSP). Stanowig one w Polsce
ponad 99,5% wszystkich firm. Niepodwazalne jest rowniez ich znaczenie w
tworzeniu PKB. Warto$¢ dodana brutto wytworzona przez ten sektor
stanowi ok. 50%. Inne czynniki stanowiace o jego waznosci to dystrybucja
miejsc pracy (70% pracujacych) oraz udzial w eksporcie dobr i ustug
(30%)Y W praktyce nalezy stale monitorowaé sektor i w przypadku jego
obumierania stosowa¢ odpowiednie regulacje, ktore pozwalaja na
zahamowanie spadku poziomu powstawania nowych firm oraz wydluzenie
czasu przezywalno$ci przedsiebiorstw. W Polsce takim okresem czasu jest
trzeci rok dziatalnosci, kiedy niejednokrotnie osoba prowadzaca dziatalno$é
musi liczy¢ si¢ z optacaniem petnych sktadek ubezpieczeniowych. Jednym
ze sposobow kontroli rynku jest sprawdzanie poziomu kondycji finansowe;j
w przedsiebiorstwach na przestrzeni lat.

Celem niniejszego opracowania jest przedstawienie wynikow badan
whasnych odnoszacych si¢ do ogélnej i aktualnej sytuacji MSP w Polsce.
Badania realizowano w oparciu o dostepne dane statystyczne oraz whasne
badania ankietowe przedsigbiorstw.

Wykres nr 1 pokazuje, ze od roku 2013 w Polsce odnotowujemy ciagle
wzrost liczby przedsigbiorcow. W aspekcie spolecznym oznacza to, ze
zwigksza si¢ $wiadomo$¢ ludzi dotyczaca prowadzenia dzialalnosci oraz
funkcji pieniadza i jego pozyskiwania z przeznaczeniem na dalszy rozwoj.
Coraz wigcej 0sob przejawia postawy przedsigbiorcze samorealizujac sig, a
tym samym w wielu przypadkach, dajac prace innym.

Zwigkszajaca si¢ liczba aktywnych przedsigbiorcow sprawia, ze maja
oni coraz wigkszy wpltyw na gospodarke. Niezbedne jest wigc ciagle

1  https://analizafinansowa.pl/wiadomosci-gospodarcze/rosnie-znaczenie-sektora-
msp-w-polskiej-gospodarce-wnioski-z-raportu-parp-4070.html
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badanie rynku i zmian wnim zachodzacych, tak aby byla mozliwo$é
wyeliminowania luk oraz negatywnych aspektow prowadzacych do
obumierania sektora prywatnego.

=== iczba aktywnych przedsiebiorstw
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Wykres 1. Liczba przedsiebiorstw aktywnych w Polsce
w latach 2008-2019 (w tys.)

Zrédlo: opracowanie wlasne na podstawie publikacji GUS Dzialalno$é przedsiebiorstw
niefinansowych z lat 2008-2020.

Wykres nr 2 wskazuje, ze od 2012 powstaje wiecej nowych jednostek
gospodarczych niz ich upada. Oznacza to, ze w bardzo dynamicznym
sektorze prywatnym wystgpuje oraz pojawia si¢ sporo nowych luk, ktore
mozna usuwaé poprzez przedsicbiorstwa sektora MSP, ktore korzystaja
Z coraz nowszych technologii i patentow.

==f=Liczba firm nowych  =ill=Liczba firm zlikwidowanych
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WyKkres 2. Liczba przedsiebiorstw nowo powstalych i zlikwidowanych
w Polsce w latach 2008-2019 (w tys.)

Zrédio: opracowanie wlasne na podstawie publikacji GUS Zmiany strukturalne grup
podmiotow gospodarki narodowej w rejestrze REGON za lata 2008-2020.
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Prognozy na koniec roku 2020 nie sg optymistyczne. Obecna sytuacja
gospodarcza sprawia, ze wielu przedsigbiorcow jest negatywnie
nastawionych co do przysztosci. Wyniki badania ,,Korona Bilansu”,
przeprowadzonych na grupie firm sektora MSP, pozwalaja na wyciagniecie
nastepujacych wnioskow?:

e 25% ankietowanych stwierdzito, ze jest w zlej sytuacji finansowej,

e 938% dzialalnosci nie wykorzystuje pelnego potencjatu
produkcyjnego, co jest zwigzane ze stopniowym wygaszaniem profilu
dziatalnosci,

e 75% nie planuje zadnych inwestycji,

e prawie 80% firm nie bedzie w najblizszym czasie zwigkszato stanu
zatrudnienia.

Jedna z nielicznych dobrych informacji jest to, ze odsetek
przedsigbiorstw uwazajacych swoja sytuacje za dobra, zwickszyt sie w
poréownaniu z poprzednig edycja badania olOpp. W tym momencie
wskaznik ten pokazuje 45,7%.

W przeprowadzonych w 2020 roku badaniach wlasnych na grupie 60
przedsigbiorcow mozna zauwazy¢é pokrywanie si¢ gldwnej zalezno$ci.
Tylko 23% ankietowanych wskazatlo na stabg kondycj¢ finansowa co
stanowi podobienstwo do przedstawionych wyzej prognoz. Az 77% firm nie
wskazalo na pogarszajaca si¢ sytuacje finansowa, a w tym 37%
zadeklarowato swoja sytuacje jako przynajmniej dobra.

7%
M Bardzo staba

l Staba

S B Umiarkowana

Dobra
40%

\ - e M Bardzo dobra

Wykres 3. Obecna kondycja finansowa przedsiebiorstw sektora MSP

Zrédlo: Opracowanie wlasne na podstawie przeprowadzonych badar ankietowych.

2 https://www.egospodarka.pl/165365,Sektor-MSP-inwestycje-planuje-tylko-15-
firm,1,39,1.html
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Wykres nr 4 pokazuje, ze az 42% badanych przedsigbiorcéw wskazato
na pogorszenie swojej sytuacji finansowej na przestrzeni ostatnich 2 lat.
Poprawe swojej ptynnosci zadeklarowalo tylko 25%, co moze by¢
spowodowane ostatnig sytuacja gospodarcza wywotana ogoélnoswiatowa
pandemig.

B Znaczace pogorszenie
W Pogorszenie
1 Bez zmian

Poprawa

B Znaczaca poprawa

Wykres 4. Kondycja finansowa przedsiebiorstw sektora MSP na

przestrzeni ostatnich 2 lat
Zrédlo: Opracowanie wlasne na podstawie przeprowadzonych badarn ankietowych.

Ocena  kondycji  finansowej  przedsigbiorstw  jest  dobrym
wyznacznikiem do stworzenia prognozy dotyczacej nowych oraz
zlikwidowanych firm. Utrzymanie odpowiedniej relacji pomigdzy nimi
pozwala na utrzymanie lokalnych rynkéw bez powstawania w nich
istotnych luk. Te natomiast bezposrednio wplywajg na wicksze rynki co w
ostatnim kroku doprowadza do ingerencji w gospodarke krajows.
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T. IlonkoBHUKOBA
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

BITKOWH - BAJIIOTA MAUBYTHBOI'O:
IEPEBAI' TA HEJIOJIKHN

KpunroBaimora — 1e 1udpoBa BalioTa, sSKa CTBOPIOETHCS Ta
YIPaBJISIETHCS 3a JOIMOMOTOI0 MEPEJOBUX METOMAIB INU(PYBaHHS, BiIOMHUX
sk kpunrtorpadis. Kpunrosamrora 3poOuia cTpuOOK BiJ akaaeMiduHOT
KOHLeNii 10 (BipTyaibHOi) peasbHOCTI 3aBJASKHA CTBOPEHHIO OiTKOWHa y
2009 p. Xo4a GITKOIH MpHUBAOIIOBAB 3POCTAIOYHMI 0OCSAT HACTYITHUX POKIB,
BiH IPHBEPHYB 3Ha4Hy yBary iHBectopiB Ta 3MI y kBitHi 2013 p., konu BiH
JOCAT pEeKOpAHUX 266 momapiB 3a OITKOMH micis 3poctaHHs B 10 pasis 3a
moriepeHi aBa Micsmi. Ha miky OiTKOWHM Manyu pUHKOBY BapTiCTh MOHAT 2
MITBSIpAN OONapiB, aje HezabapoM micisi poro S0-TpOLeHTHE MaJiHHS
BHKITUKAJIO OYpXJIUBY AMCKYCiI0 MPO MaHOyTHE KPHUOTOBAIIOT 3arajioM i
OiTKOIHIB 30KpeMa. Jleski eKCHepTH MPUIMYCKAIOTh, IO IIi albTepHATHBHI
BaIIOTH 3 9YaCOM BHTICHATH 3BMYAlHI BAIIOTH Ta TaK MOBCIOAHO, K KOJIUCH
JI0JIapH Ta €BPO. AJle € 1 1HII, SIKi BBAKAIOTh, 1[0 KPUITOBAIIOTH IIBHIKO
MPOXOJSTH, IO MIBUAKO pO3ropsaThes. Ha Hamry TyMKy BiINOBIAB JIEKHTh
Ha OiTkoitHax [1].

bitkoitH — 1¢ JAeleHTpali3oBaHa BaJlOTa, $Ka BHKOPHCTOBYE
OJIHOP@HI'OBY TEXHOJIOTIIO Ta J103BOJIsIE BCI (DYHKIIIT, TaKi sIK eMiCisl BaJIIOTH,
00po0OKa Ta mepeBipka TpaH3aKI[iH, 3MIHCHIOBATHCS KOJEKTHBHO MEPEKEIO.
Xoua 15 qereHTpaiizamiss poOUTs OITKOMH BIBHOIO BiJ MaHIMyNALIHA 9d
BTpYy4aHb ypsiy, 3BOPOTHHH OiK MOJsTae B TOMY, 0 HEMAaE IEHTPAILHOTO
opraHy, skuii OuW TapaHTyBaB OesmepeOiiiHy poOoTy abo MiATpUMYyBaB
BapTicTh OiTKOIHA. BITKOWHH CTBOPIOIOTBCS LU(PPOBUM CIIOCOOOM 3a
JIOTIOMOT 010 TIPOLIECY «BUAOOYTKY», SIKMH BUMAarae ImoTy>KHUX KOMIT I0TepiB
JUIsl BUPILIEHHS CKJIQJIHUX JITOPUTMIB Ta HOMEpIB KpunTH. B nanuii yac
BOHHU CTBOPIOIOTHCS 31 IIBUJIKICTIO 25 OiTKOMHIB KoKHI 10 XBMMH 1 OyayTh
oOmexeHi 21 MiNbiiOHOM, PiBEHb, SIKUil, IK OUIKY€EThCS, OyJie TOCATHYTHH Y
2140 p.

Cepen mepeBar OITKOHA MH MOXEMO TiepepaxyBaTH CBOOOIY
mwratexiB. 3 OiTKOWHAMH MM MAaeEMO MOXJIMBICTh BIANPABIATH Ta
OTPUMYBATH Tpolli B OyIb-IKy TOYKY CBiTY B Oyab-sikuii wac. Ham He
NoTpiOHO TypOyBaTHCS NMPO NEPETHUH KOPJOHIB, MEPEHECEHHs! TEPMiHIB Ha
OB sI3aHi CBATA YM IHIII OOMEXEHHS, SKi MOXYTh BHHHUKHYTH IHiJ 4ac
nepexasy rpouiell. 3 GITKOHHAMHU MM TTOBHICTIO KOHTPOJIFOEMO Ballli TpoIi,
1 B Mepexi OiTKOIHH HeMae (pOpMH LIEHTPaJILHOT BIIaJIH.
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IIle omma mepeBara — Oe3meka Ta KOHTPONb. J(03BiI KOpHCTyBadam
KOHTPOJIFOBATH CBOI TPaH3aKLii 10MOMArae 3aXMCTUTH OITKOWH y MEpexi.
Tpeiifiepu He MOXyTh CTATYBAaTH J0JaTKOBi 360pu Ge3 moBisomiieHHA. M
MOTPIOHO TTIOTOBOPHUTH 31 CHOXKHMBAYEM, NEPII HIX 0JaBaTH OyIb-IKHUI BUI
muta. [lmarexi 3a OiTKOWHM MOXYTh OyTH 3HIMCHEHI Ta BHKOHaHI 0e3
MpUB’S3KH  0coOMCcTOi iHpOpMamii 70 TpaH3akmii. 3aBASKH TOMY, IO
ocobucTa iHpOpMallis MPUXOBAaHA BiJl HECKPOMHUX OueH, OITKOIH 3axuIiae
Bil BUKPaJCHHSI OCOOMCTHUX JaHHMX, TraMaHelb OITKOHH Moxe OyTh
3amm(ppoBaHUi Ta pe3epBHE KOIIOBaHHS Uil 3a0€3MEYEHHsI IPOIIOBOT
Oesneku.

Ille onna nyke BaJIMBa IepeBara — Ipo3opicTe iHpopMmamii. 3a
JIOIIOMOT 010 OJIOK4YeiiHy BCl 3aBeplleHi TpaH3akIiii BHIHO KOKHOMY, alie
ocobucra iHpopMarlis nmpuxoBaHa. [Iy0migHy aapecy BHIHO, alle 0coOHMCTa
iHpopMamis He MOB’sA3aHa 3 HEI0, KOKEH MOXE MEPEeBIPUTH TPaH3aKIil B
Oynb-sSKAH Yac B JAHIIOKKY OJIOKIB OiTKOWMHIB.

Tenep, KoM MU PO3TISIHYIIM OCHOBHI IT€PEBard, MU MOXXEMO IepeiiTn
0 HeoNiKiB. TakuMm YHHOM, cepel HEIOMIKIB OITKOWHIB MH MOXEMO
IepepaxyBaTH BiJICYTHICTh IOBIJOMJICHB Ta pO3yMiHHs. bararto moxeit goci
HE 3HAIOTh PO ICHYBaHHS LU(PPOBUX MOHET Ta OiTKOIHIB. Jtoan moBuHHI
OyTu moiHopMOBaHi Npo Te, 10 03HAYaE OITKOWH, MO0 3aCTOCYBaTH HOTO
JI0 CBOTO KUTTs. Mepexa — HalWKpamuil crocid NpocyBaHHs OITKOIMHIB.
Kommanii mpuiimMaioTh OITKOWHHM Yepe3 IepeBard, ajie CIMCOK JOBOJI
KOPOTKHI TOpPIBHAHO 3 (i3uuHuMH MOHeTamu. Taki KOMIaHii, SK
TigerDirect, Dell, NewEgg ta Overstock, npuiimMaroTs OiTKOHH SIK cIiociO
ommard, mO 9yaoBo. CHiBpOOITHUKMA TIOBHUHHI TIPOWTH HaBYaHHS
OiTkoltHaM, MO0 JOMOMOTTH CBOiM KiieHTam. Lle, Oe3ymMOBHO, 3axkamae
TIEBHOTO Yacy Ta 3yCHIIb.

Pu3uk 1 BOJATHIBHICTH — JIBA €NEMEHTH, SKi CTAHOBIISATH BEJIMKHUH
MiHyc ais OiTkoitHa. Lle HecTabinbHO, 0COOIMBO TOMY, IO iCHYEe 0OMeKeHa
KUJIBKICTh MOHET 1 IIOIHUT Ha HUX 3POCTAE 3 KOKHUM JTHEM.

OpHak MIHJIMBICTh, $K OYIKYEThCS, 3MEHIIMTHCS 3  YacoM.
BpaxoBytoun, mo Oararo kommnaniid, 3MI Ta TOpProBi LEHTpU MOYaIU
npuiiMaTH OITKOWH, HOTO HiHa BPEWITi-peluT cTadinizyeTbes [2].

[TosiBa OiTKOMHA CHPUYMHMIA JUCKYCiIO IMIOA0 Horo MaiOyTHROTO Ta
MalOyTHBOTO 1HINNX KPHUNTOBATIOT. He3Bakaroum Ha ocTaHHI HpoOiIeMu
bitkoiina, Horo ycmix 3 MomeHTy 3amycky 2009 poky HaaMXHYB Ha
CTBOPEHHS aJIbTEPHATUBHHUX KPUITOBAIIOT, TakuX sk Etherium, Litecoin ta
Ripple. KpunroBamora, sika nmparse cTaTé 4aCTHHOIO OCHOBHOI (piHaHCOBOT
CUCTeMH, IOBMHHA BIJIOBINATH IyXe pI3HMM KpHUTEpisM. Xoda Taka
MOJKJIMBICTh BHTIISAAE BiIAaICHOIO, MaJIO CYMHIBIB, IO YCHiX a00 HeBJada
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BitkoitHa y BUpimeHHi Mpo6iieM, 3 SKAMHU BiH CTUKAETHCS, MOXKE BU3HAYUTH
CTaH IHIMWX KPUNTOBAIIOT Y HACTYIIHI POKH.

CrnHcoK BUKOPHCTAHHUX JIzKepe

1. Uctopus OumrkomHa: KpaTkuii sKCKypc B mpomuroe W Oymyriee
KPHUIITOBAJIIOT. [Enextponnnii  pecypc]. —  Pexumm  moctymy:
https://ru.ihodl.com/investment/2017-09-08/istoriya-bitkoina-kratkij-
ekskurs-v-proshloe-i-budushee-kriptovalyut/ — Binsuuii. Mosa poc.

2. IlpeumymiectBa W HENOCTaTKM  Pa3BUTHS  KPUITOBAJIOT.
[EnextponHumit pecypc]. - Pexum JIOCTYILY:
https://cyberleninka.ru/article/n/preimuschestva-i-nedostatki-razvitiya-
kriptovalyut — Binsauit. Mosa poc.

Hayxoeuit kepienuk: O.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
oouyenm.

O. lonpaBko
Yuieepcumem imeni Anvgppeda Hobens, m. [ninpo

3OBHIIIHI ®AKTOPHU, SIKI BIININBAIOTH
HA PEHTABEJIBHICTbD HNIAITPUEMCTBA

B  icHylouYMX eKOHOMIYHMX YMOBaX JKOPCTKOI  KOHKYpEHIIi
HEBM3HAYEHOCTI EKOHOMIYHOI CHTyalil Ha TMepluid IUlaH BHUXOAMTh
HEOOXIHICTh ONEPATHBHOTO pearyBaHHA Ha IIOCTIHHO MIHIUBI yYMOBHU
BeJICHHS Oi3HecCy.

Bynp-sxuit  rocmomapchkuii  mporiec  (GopMyeThCS TiA  BIIMBOM
pizHOMaHITHHX (akTOpiB. 3HAHHS IUX (HaKTOPIB 1 BMIHHS YIPABIATH HUMHU
JO3BOJISIE BIUIMBATH Ha 3MIiHY ITOKa3HHUKIB €(QEeKTHBHOCTI MIisTBHOCTI
i ATIPHEMCTBA.

®akropu, sKi BIUIMBAIOTh HA NMPUOYTOK, MOXKYTh KiacudikyBartucs 3a
pi3HMMH o3HakamMu. Tak, NPUHHATO BHUIUIITH BHYTPIIIHI 1 30BHINIHI
YUHHHUKY. B JaHOMY BUMaAKy pO3IIISTHEMO 30BHIIIHI YHHHUKH.

3oBHilIHI (akTOpH, HE 3alexarh BiJl TOBAPOBUPOOHHKIB 1 MarTh
00'eKTHBHHIA XapakTep, AesKi 3 HIX MOXYTh BIUTMBATH Ha TEMITH 3POCTAHHS
mpuOyTKY 1 peHTabeIbHOCTI BUPOOHHUIITBA.

J10 30BHINIHIX YUHHHUKIB BiTHOCSATHCS:

- HaJ3BUUaiiHi moxii (sx Hampukian 3apa3 B 2019-20 pp. B YkpaiHi —
naHgeMisi 3 kopoHosipycom COVID-19), npuponHi (KiaiMaTH4YHi) yMOBH,
3MiHa PMHKOBOI KOH'IOHKTYpPH (B TOMY YHCII PHHKY CHOXXHMBYHX TOBAapiB),
KOHKYpEHIIisl, COLlialbHi yYMOBHM B KpaiHi (NOTOYHHMH CTaH EKOHOMIKH,
MOJiTUYHA  CTaOLIBHICTB),  JemorpadiyHa  cHTyamis  (YMCENbHICTbH
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HaCeJICHHS, CMEPTHICTh, HAPODKYBaHICTh, MIrpallis), TPAaHCIIOPTHI Ta iHIII
(akTopH, MO0 BUKJIWKAIOTH JOMATKOBI BUTPATH y OJHUX MiANPHEMCTB i
3YMOBIIIOIOTH TOJATKOBHI MPUOYTOK Yy 1HIINX;

- 3MiHa Iep)KaBHIUMHU OpraHamMu a0o iHQIAMIHHNME IPOLIeCaMH IiH Ha
MIPOAYKINIO, SIKA CIIOKMBAETHCSA CHPOBHHY, MaTepiaiy, MaluBO, MOKYITHI
HamiBdabpukary, Tapru(iB Ha MOCIYTH Ta MEPEBE3CHHSA, TOPTOBUX 3HIDKOK,
Ha/0aBOK, HOPM aMOPTHU3ALIWHKUX BiIpaxyBaHb, CTABOK 3apOOITHOI IIATH,
HapaxyBaHb Ha Hei i CTaBOK MOJATKIB 1 IHIIMX 300piB, BUILIAYyBaHHX
HAIPUEMCTBAMU;

- TOpYIIEHHS  JAWCUMIUIIHK 3  TOCIOJAPChKUX  IHTaHb
NOCTa4YajJbHUKaMK (IIOCTa4aHHs CHPOBHHOIO, MaTepiajlamu, iX SIKOCTi),
MOCTa4YaJIbHUIBKO-30yTOBUMH, BUILECTOSAIUMH rOCIOIaPChKIMH,
¢iHaHCOBMMH, OAHKIBCHKHMH Ta IHIIMMH OpraHaMH (BiJCOTOK 3a KpPEIWT),
110 3a4iNaTh iHTepecH mianpuemcTsa [1].

SIKIIO MPOAYKIs MiAIPHEMCTBA OpIEHTOBaHA Ha €KCHOPTHHH PHHOK
TO B JAHOMY BHWIIQJKy II€PEBAXKAIOTh IEUI0 IHII YMHHUKK HIX Ha
BHYTpimHIX puHKax. L{i ¢axTopw MOCTIItHO 3MIHIOIOTECS B 3aJICKHOCTI BiX
CBITOBOI EKOHOMIYHOI CHTyaIlii 1 MOXYTh CTBOPIOBaTH IIepeBaru
MAPUEMCTBY B KOHKYPEHTHii O0pOTHOI Tak i YNHUTH HETATUBHHUU BILIHB
Ha JisUIbHICTH migmpuemctBa. Jlo Takux (akTOpiB MOXHA BiIHECTH
HACTYIIHI:

- KOJIUBaHHS KypCiB BAJIIOT;

- pi3Hi piBeHb iHIALIT B pI3HUX KpalHax;

- Tapu(¥ eKCTIOPTHI MHTA Ta 1HII TEPEIIKOAN B TOPTIBIII;

- HAJUTUIIIKOBA TPOTO3HIIisA a00 Te(iliT NpoIyKIli Ha pUHKAX;

- 3JICIICBIICHHS a00 MigBUIIECHHS Tapu(iB Ha IEPEBE3CHHS IPOIYKIIii;

- pi3HOBH[ iHPPACTPYKTYpPH TPAHCIIOPTHOT CHCTEMH.

Takox B poOoTax BYCHUX OYJIHM BUAINICHI HACTYITHI 30BHIIIHI ()aKTOPH:

- BBII;

- rpoLIOBa Maca;

- GOHIOBWMIA 1HIEKC;

- KUJIBKICTB MIZANPUEMCTB B Tajy3i;

- MPOIICHTHI CTaBKH;

- BHYTpIIIHIH 1 30BHIIIHIN TOTIHT;

- piBeHB 6€3p0bITTS;

- HOBA JIJIOBA aKTHBHICTB;

- KpeIUTHA CTaBKa;

- EKOHOMIYHE 3POCTaHHS;

- YacTKa KOMIIaHii Ha PUHKY.

Bci BoHM B Ti uM iHINKM Mipi BIUIMBAaIOTh Ha PEHTAOENBHICTH i
MOXKJIMBOTO JOBEACHHS MiAMPUEMCTBA 10 OaHKpyTCTBa [2].
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Jdus Toro mo0 piBeHb NPHOYTKOBOCTI MOKpaIlyBaBcs, Ha
MATPHEMCTBI TOBHHHI TPOBOTUTHCSA 3aXOMW TINBKH B HACTYITHOMY
TOPSIIIKY:

- opraHizamiiiHi  (yIOCKOHAaleHHS  BHPOOHMYOi  CTPYKTYypH,
YAOCKOHAJICHHSI OpTaHi3amiifHOI CTPYKTYpH YHpaBIiHHA, AWBepcHQIKaIlis
BHPOOHHUIITBA, PECTPYKTYPH3allis BUPOOHUIITBA TOIIO);

- TeXHIYHI (OHOBJIEHHs TEXHIKO-TEXHOJIOTI4YHOi 0a3u, rnepeo30poeHHs
BUPOOHMIITBA, BIOCKOHAJIEHHS BUPOOIB, 1110 BUPOOJISETHCS);

- €KOHOMIYHI Ba)keJli Ta CTUMYJIH (YZAOCKOHAJIEHHs TapU(HOI CUCTEMH,
(dopMH 1 cHCTEMHU OIUIaTH Ipall, IPUCKOPEHHS 00iry 0OOpOTHHX KOIUTIB
TOMIO).

SIKII0 ToYaTH MPOBOJMTH 3MiHHM HE B TAKOMY MOPSIKY, TO NO3UTHBHI
3pymeHHA Yy e(eKTUBHOCTI IisUTBHOCTI OyOyTh MAJONOMITHHMH, a0o
BiJICYTHIMH B3araii.

BusiBneHi ¢axTopu Ti€l0 YU HIIO MIipOI0 BIDIMBAIOTH HA TUHAMIKY
BUKOHaHHA  BHPOOHMYOi mporpaMM Ta  BHPOOHMYOro  IpoLEcy
MiATPHEMCTBA, a 3HAYUTH 1 BU3HAYAIOTh €(PEKTUBHICTH Oi3HECY B IIIOMY.

ToMmy HEOOXiZHO IIPOBECTH aHAi3 PECYpCHOI CKIagoBOi, sKa €
KJIFOYOBOKO JIAHKOIO B JIAHLIOXKKY YMHHHKIB, II0 BH3HAYalOTh BHPOOHUIY
nporpamy.

IHcTpyMeHTapii aHadi3y, OLIHKM Ta MOHITOPHUHTY B CYKYIHOCTI
JIO3BOJISIE  y3araJIbHUTH TPEHAW, BUSABUTH TEHJACHINI 1 IOCIIKyBaTH
MaiOyTHI OYIKyBaHHSI.

YXxBaneHHS OOTPYHTOBaHMX, ONTUMAJIBHUX YIIPABIIHCHKHX pIillICHb
HEMOXXJIMBE 0e€3 IIOINepeHbOro IPOBEJICHHS BCEOIYHOro, TIIMOOKOTO
€KOHOMIYHOTO aHaNi3y IIsSUIBHOCTI opraHizamii. Pesymeraté mpoBemeHOTo
€KOHOMIYHOTO  aHaji3y  BHKODHCTOBYIOTBCS  JJII  BCTaHOBJICHHS
OoOIpyHTOBaHMX IIJIAHOBHMX 3aBjaHb. DIHAHCOBMH aHAII3  J103BOJISIE
BINOBICTH Ha 0arato MUTaHb MO0 PyXy KOIITiB B KOMIIAHii, SIKOCTI
YIpaBIiHHS HUMH 1 TIOJIOKEHHS Ha pUHKY, ske HaOyBae KOMIIaHis B
pe3yabTaTi CBOET MisSTIBHOCTI.

VY mporeci aHamily peHTa0ENbHOCTI MIAMPHEMCTBA CIIiJ{ BUBYUTU
JMHaMIKy HOro IOKa3HMKIB, a TaKOXX MOPIBHATH IX i3 3HAYCHHSMH
AQHAJIOTIYHUX MTOKA3HHUKIB KOHKYPEHTIB i 10 Tally3i B I[IJIOMY.

IIpn pUHKOBIH eKOHOMIiNi pe3yiIbTaTH MiSIIBHOCTI OIIHIOIOTHCS
CHCTEMOIO IIOKa3HHKIB, OCHOBHHM Cepe/ll SKHX € pPEHTAa0eNIbHICTb, IO
BU3HAYA€ThCS SK BIIHOIIEHHA MNPUOYTKY OO OJHOTO 3 IOKa3HHKIB
(YHKIIOHYBaHHS ~ TOproBoro  mignmpueMcra.  llpm  po3paxyHKy
peHTabeNbHOCTI MOXYTh OyTH BUKOPHCTaHI Pi3HI MOKa3HUKH MpHOyTKy. Lle
JI03BOJISIE BUSIBUTH HE TUIBKH 3arajbHy €KOHOMIYHY €(eKTHBHICTH poOoTH
MiAPUEMCTBA, a i OLIHUTH 1HII CTOPOHH HOTO JisUTEHOCTI.
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Iloka3HUKH pPEHTAO0ENBHOCTI € BAKIUBHUMH  XapaKTEPUCTHKAMHU
(akTopHOI cepenoBuma GopMyBaHHI IPUOYTKY (Ta JOXOAY) HiAIPHEMCTB.
3 mi€i NpUYMHEA BOHU € OOOB'SI3KOBHMH €JIEMEHTaMH IIOPiBHAIHLHOTO
aHami3y Ta OIIHKH (hiHAHCOBOTO CTaHy miampueMcTBa. Ilpm anHami3i
BHPOOHHMIITBA  ITOKa3HUKM  PEHTA0EIbHOCTI  BUKOPHUCTOBYIOTBCSA  SIK
IHCTpYMEHT IHBECTHLIWHOI TOMITHKH 1 I[HOYTBOpEHHsS. Pi3HOMaHITTS
MIOKa3HUKIB peHTa0eIbHOCTI BU3HAYAE aJIbTePHATUBHICTD MOIIYKY HUISXIB 11
MiBUINCHHS. Y TPOIECi aHami3y Ciil BUBYMTH JWHAMIKY TOKA3HUKIB
peHTabebHOCTI, BUKOHAHHS TUIaHy 110 iX piBHIO [3].

dinancoBy nisulbHICTH KoMMaHii npoaHanizyBanmu A.T. Ans-Kaccap i
J.C. Comto, sIKi IPpUHALILINA 10 BUCHOBKY, 1110 3 25 (iHAHCOBHUX KOE]IiLi€HTIB,
PO3MIISTHYTHX HHMMH, 7 0e3locepeqHbO BIUIMBAIOTh Ha OaHKPYTCTBO
miampueMcTB. J10 HUX BITHOCATHCS:

1) xoedimieHT 000POTHOCTI YUCTOTO OOOPOTHOTO KAITiTaITY;

2) BigHOMIEHHSI 000pOTY 0 AEOITOPCHKOT 3a00pTOBAaHOCTI;

3) BiIHOIIIEHHS TOTOYHUX aKTHBIB J0 3000B'sI3aHb;

4) Koe]iIi€HT MMOTOYHOT JIKBITHOCTI;

5) BigHOIIEHHS TIOTOYHUX 3000B's13aHb 0 aKTHBIB;

6) xoedilieHT aOCOMIOTHOT JTIKBIIHOCTI;

7) BigHOUIEHHS MNpPUOYTKY JO ONOAATKYBaHHS JO IOTOYHHX
30600B's13aHb [4].

JIis migBUINEHHST PEHTA0CIbHOCTI HEOOXITHO MOCTIHHO CTEXKUTH 3a
CUTYyaIll€l0 CIOpaB Ha MIANPHEMCTBI, He 3a0yBalOYd OMEPATHUBHO
BIIPOBA/DKYBATH  CydYacHI TEXHOJOTII oOpraHizamii Ta  omTuMmi3amii
BUPOOHMIITBA, CKOPOUYBAaTH BUTPATH.

Excieptrt i BYeHi, MmO aHANI3yIOTh ICHYIOYI EKOHOMIYHI pearii,
Bi[3HAYAIOTh PsA TEHICHIIH, $Ki TOYHHAIOTH MPOSBIATHCI B cdepi
€KOHOMIKM 1 BIUITMBAaTH Ha PO3BUTOK Oi3HeCy 1 3alyuyeHHs IHBECTHIIIH.
Pu3uky HEBU3HAYEHOCTI IO3HAYAIOThCS Ha CTaHi PO3BUTKY Traly3eit
€KOHOMIKHM Ta MOB'A3aHI 31 CKPOMHHMHU OYiKYBaHHSMH MiANPHEMIIIB 1010
noJiniIeHHs piHaHCOBO cUTyalil i cTadii3anii eKOHOMIKH.

Sk mepxaBa morja O JOMOMOITH Oi3HECY B CydacHHX ymoBax?
Jdatu pocTynm 10 JeHIeBUX KPEOUTHUX pPeCcypCiB, PO3LIMPEHHS
MOTEHIiady AepXaBHOI mporpamMu «5-7-9», pecTpyKTypHu3alis B3sSTHX
paHilme KpeAWTiB, 3HWXKCHHS IOJATKOBOTO HaBaHTAXCHHS Ha
mianmpueMcTBa  (BBECTH  Tak  3BaHi  "MOJAaTKOBI  KaHikymu"),
crabini3yBaTH TOJITHYHY CHTyalilo B KpaiHi aius yHUKHEHHSA
peBONIOLIA 1 XBHWJIIOBaHb, MiHIMI3yBaTh IHQUIANIO, CTIHKHI Kypc
HalliOHaJbHOI BajlOTH, HE 3aKpUBalOYM Oi3HECH, a BKa3aTH HOBI
IpaBuja HOro BeJEHHS, 3 ypaXyBaHHAM IIOTOYHOI CUTyalii B KpaiHi.
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€. Ilocykan
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

MUWUTHE PETI'YJIIOBAHHSA 30BHIIIBOEKOHOMIYHOI
JIAJBHOCTI B YKPAIHI

OnmHMM 3 KIIIOYOBUX EJIEMEHTIB 30BHIIIHBOI €KOHOMIKM YKpaiHU €
BJIOCKOHAJICHHSI CHUCTEMHM MMHTHOTO DEryJIIOBaHHS. MHTHE peryIroBaHHS
BU3HAYa€ XapakTep 30BHINIHHOCKOHOMIYHMX BIJIHOCHH, aJUKe depes
BCTAHOBJICHHSI MUTA Ta IHIINX MOAATKIB JEp»aBa BCTAHOBIIOE 3acaiy IJIs
MIATPUMAHHS ~ HAIIOHAIBLHMX TOBAapiB Ta MPOXOKCHHS 1HO3EMHOT
MIPOTYKITii.

MmuTHe peryioBaHHS BiIirpae BaXIJIMBY pOJb Y JIeP)KaBHOMY
peryjioBaHHI 30BHIIIHBOEKOHOMIYHMX BimHOcH. Ha cydacHomy ertari
PO3BHUTKY €KOHOMIKH YKpaiH{ MMpoBeAeHHS €(peKTHBHOI MUTHOI OJITHKH €
ONHMUM 3 OCHOBHHX 3aCO0iB pEryJaiOBaHHSI 30BHIIIHBOCKOHOMIYHOI
MOJITUKM 3 ONIAY Ha BaXIMBICTh IHTErpamii y eBponeichkuit
TOPTOBEJIBbHUH POCTIp.

CucrteMa MUTHOTO DETyJIIOBaHHA YKpaiHM NOTpeOye 3abe3reucHHs
CHPUATIMBUX YMOB aJanTalii HallioHaJbHOI €KOHOMIKH 10 OLTbII rocTpol
MDKHapoJHOI ~ KOHKYpEHLii BHACHIIOK NpPUEJHAHHS JO  CHCTEMH
rJ00aJbHOTO  PETYJIIOBaHHS 1 BUIBHOTO MEpEeMIlleHHs pecypciB Ta
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MOCTYIOBE BKJIIOYEHHS {i €KOHOMIKM 1O TJO0aJbHUX Ta €BPONECHCHKHUX
€KOHOMIYHHUX TPOIIECIB.

[IutaHHA TEOPETHYHOrO OOIPYHTYBAaHHS MHTHOTO pPETYIIIOBAaHHA
3HAHIIIO CBO€ BimoOpaxkeHHs B HaykoBux mpamsx [1.B. [Mamka, O.IL
I'pebenpanka, FO.B. Makarona, I.I'. bBepexnioka, A.O. 3amoi, /I.B.
[puiimauenka Ta iH. IIpoOreMaTHKy MHUTHO-TAPHU(PHOTO PpETYIIOBAHHS
30BHIIIHLOEKOHOMIYHOI JIiSJIBHOCTI BHUCBITIEHO B JOCHIDKEHHSIX TaKHUX
HaykoBIiB, sk A.I'. Tampumncekuii, 1.O. IBamykx, B.M. Ieiienp, A.C.
®ininenko, C.B. Mouepnuii, B.I1. Maptuntok, C.I'. Ocuxa, B.I1. SIpema Ta
iH.

[Ipore, He3BaxkarouM Ha 3HAYHY KUIBKICTh MyOJdiKawiii 1mono
TEOPETHYHHMX aclekTiB Ta crenudiku 3acrocyBaHHs (opM MHUTHOTO
peryoBaHHS 30BHIITHHROSKOHOMIYHOI MisTIBHOCTi, HEIOCTATHBO PO3KPHTI
NUTAHHA Cy4YacHOTO CTaHy MUTHOTO PETYNIOBaHHA MDKHApPOIHHUX
TOPTOBEIBHUX MPOIIECIB i3 TOUKHU 30py HOTITHOICHOT €BPOiHTETpaLlii.

Mera mi€i poGOTH — AOCTIHKEHHS Cy4acHOTO CTaHy CHCTEMH MHUTHOTO
perymoBaHHS YKpalHH Ta BIOCKOHAJICHHS ii B KOHTEKCTi €BpPOIHTETrpallii.

JlocsATHEHHS MUHAMIYHOI EKOHOMIYHOi piBHOBard, HEOOXiTHOI s
ONTHMAJIBHOTO pPE3yJbTaTy, HE MOXJIHMBE 0e3 perynodoi (QyHKIIl
JepkaBd. MHTHE peryJroBaHHs BHCTyHae e(eKTHBHUM EKOHOMIYHHUM
IHCTPYMEHTOM 30BHIIIHBOEKOHOMIYHOI MOJITUKH Kpainu. Ha cyuacHomy
erani pO3BUTKY MDKHAapOJHHUX EKOHOMIYHMX BIJJHOCHH CaMe€ MHTHE
peryjloBaHHS € TOJIOBHUM IHCTPYMEHTOM B IHCTUTYLIHHIH 100yI0Bi
ro0abHUX PETioHIB B YMOBax sIKiCHOI TpaHcdopmamii iHTerpamifHIX
TIPOIIECIB.

MuTHe peryiroBaHHs — 1€ BITHOCHHH, SIKi BHHHKAIOTh MIX JI€PKaBOO
i cy0'ektamu 3E/] 3 npuBOIy YMOB MEpETHHAHHS HAIIOHAIEHOTO KOPJOHY
TOBapaMH, KalliTaJlaMH, IIOCIyramH, poOodoro cuioto. Tobro me
TIOTO/KEHHSI PETrYJIIOBaHHS MNTAHb, MOB'SI3aHNX 13 BCTAHOBJICHHSM MHUTHHUX
MOJIATKIB, MUTHHMX 300piB, a TakoX MpPOLEAypaMH MHUTHOTO KOHTPOIIO,
OpraHizaui€ro JisuIbHOCTI MUTHOTO KOHTpOJItO [1].

Came TOMY BaXXJIMBUM METOAOJIOTIYHUM acCleKTOM JIOCHIIPKEHHS
MUTHO-Tapu(HOI MOJITHKN € (opMyntoBaHHS 11 OCHOBHHX 3acal, TOOTO
3araJbHUX TPUHIWIIB MHTHOTO PETYIIOBAaHHA 30BHIIIHBOCKOHOMIYHOT
TSTBHOCTI, SIKI MaroTh OO’ €KTUBHUN XapakTep 1 BiJIOMBAIOTH TEBHI
3aKOHOMIPHOCTI (PYHKIIOHYBaHHS JJAHOI CHCTEMH.

MUWTHI NPUHIMIN PETYJIIOBAHHS 30BHIIIHBOSKOHOMIYHOI isSUTBHOCTI
SIBIISIFOTH COOOI0 3arajbHi 3aKOHOMIPHOCTI, y paMKax SIKHX peai3yloTbcs
3B’SI3KM MIXK PI3HUMHM 00’€KTaMH i cy0’€KTaMH MUTHOI HOJIITHKH JI€PXKaBH,
IO BUSIBJISIIOTHCS! NPW peaizallii NpakTHUYHUX 3aBJlaHb (PYHKIIOHYBAaHHS
MHUTHOI CHCTEMHU.
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Taka cucTeMa MHTHOTO PETyJIOBaHHSA 30BHIIITHBOCKOHOMIYHOI
IISUTBHOCTI € OJHIEI0 3 OCHOBHUX (YHKILIH IepKaBHOTO YIIPABIiHHSA, 1€
PO3MOBCIOMKYIOTHCSA SIK 3arajbHI NPUHIWIH, 0 IPUTAMaHHI Jep>KaBHOMY
VOPaBIIHHIO B IIOMY, TaK i cnenu(idHi MPUHINNN, Ha SKHX 0a3yeTbes
MHUTHA TOJITHKA KpaiHM.

TakuMm 9MHOM, IO CHCTEMH NPUHLIUIIB MUTHOTO perymoBanHs 3E]] B
YkpaiHi BKIFOUCHO MPHUHITUIIN:

— BHKJIIOYHOI IopucAMKIil YKpainu Ha ii MUTHIH TepuTOpii;

— BHKJIFOYHOT KOMIIETCHIIiI] MUTHUX OpraHiB YKpaiHu 100
3MIHCHEHHS! MUTHOI CIIPaBH;

—  3aKOHHOCTI,;

—  €AMHOTO IMOPSIIKY MepeMillieHHsI TOBapiB 1 TPaHCIIOPTHUX 3aC00iB
yepe3 MUTHUH,;

— CHCTEMHOCTI;

— e(eKTHBHOCTI;

— JojepkaHHA MPaB Ta OXOPOHIOBAHUX 3aKOHOM iHTepeciB (Pi3MIHIX
Ta IOPUINYHIX OCi0;

— TJacHOCTI Ta mpo3opocTi [2].

be3yMOBHUM JIOCSTHEHHSM Y MpOLEC IHTErpyBaHHS HalliOHAIBHOI
CHUCTEMHU MMHTHOTO DETYJIIOBAaHHS JI0 €BPOIEHCHKOI € 3aCTOCYBaHHS
noJsioxkeHb [laH-€Bpo-Men, T006T0 PerioHanbHOT KOHBEHINIT PO MaH-€BPO-
CepeI3eMHOMOPChKI  mpedepeHiiiai  mpaBuwia (e YHIBEpCaIbHUM
MEXaHi3MOM YCTAHOBJICHHS NpPaBWJI IOXOJDKEHHS TOBAapiB), ska HaOpaia
gpHHOCTI 3 1 ciunsa 2019 p. PobGora Han BkmtodeHHsM Ykpainu g0 [laH-
€Bpo-Men posnovanacs me y 2015 p., MOCTYIIOBO peati3yIOThCs 3aX0IH 3
npoueaypy npueaHaHus. s YkpaiHu BKIIOYEHHS 10 1i€l KOHBEHIIT — 11e
MOJJIMBICTh 3aCTOCYBaHHS TpeepeHmiHHNX MpaBWI i I YKPaTHCHKHX
TOBapiB, M0 CYTTEBO IIIBUIIYE piBeHb IHTErpaiii kpaiHu. JlomissHO
3a3HauuTH, 1O chorogHi €C sBige COOOK €IUHY MHUTHY CHCTEMY,
3aCHOBaHy Ha €JHOCTI HAMBAaXJIMBILIMX BUMOT JI0 BBE3CHUX TOBapiB i
MOXIIUBOCTI iX O€3MepenKoHOTO TMEePEMIIIeHHS B Mexax E€BpOCO03y.
VYro010 Ipo acowiallilo BU3HAUYEHO 3HauHUN 00csr 3000B’s13aHb YKpaiHH B
acITeKTi HaOIIPKEHHS 3aKOHOIaBCTBA Yy cpepi MUTHUX MHUTaHb a0 npasa €C.
€C Buctynae HaiOUIBIINM €IWHUM DPHHKOM Y CBIiTi, 0 CKJIax SKOTO
BXO/IATh 27 KpaiH-y4acHUIb, 10 YTBOPIOIOTH €AMHY MUTHY TepuTopito. Lle
O3HaYae, 1I0:

— Ha TOBapw, sIKi mepeMmilyroTscst B Mexax €C, muTHI 300pH He
CIUTAYyIOThCS;

— yci kpaimm €C MaooTh €IMHME MUTHUI Tapud Ha TOBapH, IO
IMITOPTYIOTBCS 3 KpaiH, 0 He BXOIATh 10 €C;
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— YBE3CHMH Ha 3aKOHHHX IIiICTaBaX TOBAp BHUITYCKAETHCS Y BIIBHUH
00ir Ha Bciif TepuTopii €C 6e3 Oyap-sIKNX iHIIUX 3aX0AiB 3 OOKY MHTHOTO
KoHTpOIIO [3].

[IpuHIOUD BINBHOTO TIEpeCyBaHHSA TOBApiB, MOMIIUBICTh IEPEBO3HUTH i
MIPOAABaTH TOBAPH, /i€ 3aBrOAHO Ha TepuTopii €C € OCHOBOIIOIOKHIM IS
puaky €C. IleBHOIO Mipol0 CKJIamHi i pi3HOMaHITHI HaIllOHAIBHI 3aKOHU
Oynu 3aMiHEHI €TMHUM HaOOpPOM €BPONEWCHKMX MPAaBHI, IO JIO3BOJIMIIO
3MEHIIUTH BUTPATH 1 CIIPOCTUTH EKCIIOPTHY CUCTEMY JUIs KOMIaHiH, sKi
0a)xaloTh BECTH TOPTIBJIIO B IHIINX KpaiHax €C.

I'moGamizamiss ~ 3arocTpro€  KOHKYpeHTHY  OOpoTh0y  Ha
MIDDKHapOIHOMY pPHUHKY, TOMY TIOCHJIIOETHCA POJIb  MHUTHOTO
peryJifoBaHHs 3 METOI0 3aXHUCTy HALiOHAJIBHOI'O PHUHKY, 3 OJHOTO
00Ky, Ta MATPUMKHU HaIiOHAJIBHOT eKCIMOPTHOI chepu 3 iHmoro. [Ipu
IBOMY pPO3BHUTOK IHCTPYMEHTIB MHTHOTO pETYyJIIOBAaHHI Mae OyTn
CIIpSIMOBaHUH Ha 3abe3nedeHHs KOHKYPEHTOCTIPOMOXHOCTI
HaIliOHAJIPHUX BUPOOHHKIB 1 eKOHOMiIUHOT Oe3meku nepxasu [4]. Taxk,
y 2018 p. 3 METOW CHOpOMmEHHI MHUTHOTO NOKYMEHTOOOIry Ta B
paMKax BHUKOHaHHS YKpaiHOIO 3000B’s3aHp IIOJ0 3aCTOCYBaHHSA
MIDKHAapOJIHUX JOKYMEHTIB y MUTHIH cIpaBi Ta TOPriBii, a came Tak
3BaHux Customs Blueprints (MUTHMX HOPOTOTHIIIB), BiAOYBCS MO
HepxaBHoi ¢ickanbHOi cinyx0u Ha JlepxaBHY HOTAaTKOBY CIyx0y
VYkpainu ta Jlep:kaBHy MUTHY ciyx0y Ykpainu (nmocranoBa KaGinety
MinicTpiB Ykpainuu Big 18.12.2018 p. Ne 1200). CTOCOBHO 3HMIKEHHS
MUTHHX CTaBOK K Pe3yJbTaTy BIPOBAUKEHHS pexXUMy npedepeHnii,
TO BIATOBIZHO O yMOB Acomiamii 3alyoieH0 aCHMETPUYHHNA TPOIeC
BiIKpUTTA pUHKIB. Yke 3apa3 kpainu €C ckacyBanu 116 BBi3HI MuTa
Ha 94,7% BuUIIB mpoMHCIOBOI Mpoaykmii Ta 82,2% BUIIB MPOXYKIil
ClIbCHKOTOCTIOAapChKOTo MoxokeHHs. [Ipn npomy 3 6oky Ykpainw,
YpaxoBYIOUYM YYTJIMBICTH BHYTPINIHBOTO pHHKY, OyJlIO BBEACHO
MUTBTOBI MHTHI pexumu jumie mis 49,2% BUIIB NPOAyKIlil 3a BciMa
TOBapHUMHU TrpynamMu. 3MIiHUIUCA 1 piBHI TapudHOro 3axucry: B
VYkpaini Ha mpoaykuiro 3 €C cepeaHboapupMeTHuHa CTaBKa MHUTA
sHu3minacs no 2,24% (nporu 4,95%), ans ykpaiHCbKUX TOBapiB, IO
HaaxoJaTh 10 kpain €C, crtaBka ctaHoBuTh 0,5% (mpotm 7,6%).
3rifHO 3 JOMOBJIEHOCTAM MaKcuUMallbHa mpedepeHiis Oynae
pocarayra y 2020 p., npoTe YkpaiHa MaTUMe NepeBaru 3a paxyHoOK
MEHIIOTO 3HMXEHHSI CTaBOK BBI3HOTO MHUTa Ha IMIOPTOBaHI TOBapH 3
kpain €C. JlouisbHO HarajgaTv, MO BIANOBIAHO A0 Yroaw Ipo
acoliamilo CTOPOHM CKAacOBYIOTH OUIBIIICTH BHJIB BBI3HOTO MHTa
BponoBx Aii mepexigHoro mepioay (mns €C — nmo 2016 p., mus
VYxpainu — no 2026 p.) [5].
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TakuMm 94MHOM, caMe aKTHBHE BIIPOBAKEHHS IUIaHy Ail 3 amamrariii
MIPOLEAYP MHUTHOTO PETYNIOBAHHSA JI0 €BPONEHCHKOI MPAKTHKH CIIPUATHME
HE JIMIIE CYTTEBOMY CIPOLICHHIO MHTHHX TpoOLenyp, aine i
YHEMOXITHBIIIOBATUME KOPYIIIIHHI SBUINA, 10 3PEIITOI0 CTAHE TO3UTUBHUM
CHUTHAJIOM [UIA Oi3HeCy Ta CHPHUATHME 3POCTAHHIO OOCSATIB EKCIOPTHO-
IMIOPTHHUX OTIepartiii.

BaxJIMBOIO CKJIaZ0BOKO 30BHINTHHOCKOHOMIYHOT OMITUKKA YKpaiHH Ha
Cy4acHOMY eTamli € CTaHOBJEHHsS OUIbII e(EeKTUBHOI CHCTEMH MHTHOTO
peryiioBaHHs, sIKa CIPOMOXKHA, 3 OJHOTO OOKy, 3a0e3neynTu (QickanbHy,
3aXHCHY Ta PeryJsTopHy (YHKLIi, a 3 IHIIOTO — CIPHUATHME CHPOLICHHIO
MUTHUX HOpOLENYp BIANOBIAHO 1O €Bpomnelchkux mnpaBmwil. Came MHUTHE
PEryJIOBaHHS 30BHINIHBOCKOHOMIUHOI MisUTBHOCTI OOYMOBIIIOE XapakTep
ouX BimHOCHH Ta (¢opMmye 3acamum ia  edekTuBHOi iHTerpamii B
€BPONCHCHKAN TOPTOBEIBHUHN MPOCTIip. YKpaiHa 3po0miia KOHKPETHI KPOKH
3 IHTETpyBaHHS CHCTEMH MHTHOTO DETyJIOBaHHSA 10 €BPOIHTErpamiiHol
CHCTEMH.

[Ipu pOMy KITFOUYOBHMH TpiopuTeTaMu 30MKeHHS Ykpainu i €C y
MUTHIH cepi € CTBOpEHHS Oe3NeyHNX 1 0e3MepeKoHIX YMOB 31iHCHEHHS
TOPTiBNi, YNPOBa/KCHHS e(EKTHBHOI CHUCTEMH aHaji3y pHU3MKIB IS
00opoTHOM 3 MHUTHHMH IPAaBONOPYLIEHHSIMH, MOJEpPHI3allisl MisUIbHOCTI
MUTHOI CITy>k0u YKpaiHu.
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http://www.khai.edu/csp/nauchportal /Arhiv/iIGCH/2018/GCH413/pdf/15 —
BUTHHHIA. MoOBa yKp.

3. Keakryn O.0. Meroau Ta IHCTPYMEHTH MHUTHOTO DEryJIOBaHHS
30BHIITHbOCKOHOMIUHOT  mismbHOCTI  Ykpaimm [/ 0.0. Ksakryn [/
Exonomiunwmii npoctip. — 2017. — Ne 64. — C. 10-18.

4. Murtna crpasa: migpy4. / A.l. Kpucosaruii, C.J]. ['epHuakiBCbKHH,
O.b. llem’smrok Ta iH.; 3a pen.. A.l. Kpucosatoro. — Tepnomins: BIIL]
«Exon.nymxa THEVY», 2018. — 540 c.

5. 3BiT npo BHMKOHAHHSA YroAM PO acowiamilo MK YKpaiHOIO Ta
E€pporneiicekuMm Corozom y 2018 p. [Enextponnuil pecypc]. — Pexum
JOCTYILY: https://eu-ua.org/sites/default/files/inline/files/association-
agreement-implementationreport-2018.pdf — BinbHuiA. MoBa ykp.

Hayxoeuit kepienuk: 0.A. 3a001, kKanouoam eKOHOMIYHUX HAYK,
ooyenm.
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A. Ilpe:xkuna
Yuisepcumem imeni Ansvghpeoa Hobensn, m. /[ninpo

AK CHHIBBIJHOCATBCS TOHATTA «kEKOHOMIYHE
3POCTAHHS» TA <kEKOHOMIYHUI PO3BUTOK»?

ExoHOMIuHE  3pocTaHHs ~ O3Hayae  30UIBLIEHHS  peajbHOTO
HAI[IOHAILHOTO  JTOXOJY/HAI[IOHAILHOTO ~ BHUPOOHMIITBA. EKOHOMIYHMI
PO3BUTOK O3HAa4Ya€ MOKPALICHHS SIKOCT1 )KUTTS Ta PiBHS KUTTS, HANPUKIIAL,
MipH TPaMOTHOCTI, TPHBAIOCTI >KUTTS Ta OXOPOHM 370pPOB'S. 3a IHIIUX
PIBHHX YMOB, MH OYiKyBaJH 0O, II0 €KOHOMIYHE 3POCTAHHS CIIPHATHME
OLIBLIIOMY EKOHOMIYHOMY pO3BHUTKY. Bummit peansnuii BBII nosBossie
OimpIle BHTpayaTH Ha OXOPOHY 3I0POB’S Ta OCBITy. AJe, TOXOOH Big
€KOHOMIYHOTO 3pOCTaHHSI MOTJIM O OyTH BUTpadeHi JapeMHO abo yTpuMaHi
HEBEJIMKOIO 3aMOKHOIO EITITOIO.

ExoHOMIUHMI PO3BUTOK PO3IIISLNAE MIMPIIMK Aialla30H CTATUCTUIHUX
naHux, HiX npocto BBII Ha mymry HaceneHHs. Po3BHTOK cTOCyeThCS TOTO,
SIK HacTpaBHi pi3HI (akTopu BIUMBarOTh Ha mogei. lLle crocyerbes ix
(haKTUYHOTO PIiBHS XKHUTTS Ta CBOOOAM, SIKy BOHH MaloOTh, 1100 MaTu rapHUii
pPIBEHb JKUTTS. 3aXOAM EKOHOMIYHOTO pO3BUTKY PpO3INISANAIOTh TakKi
¢dakropu: BBII Ha mymry HaceneHHs, piBeHb SIKOCTI OCBITH, PiBEeHb OXOPOHHU
3I0pPOB’sl, SIKICTh Ta JOCTYITHICTh JKUTJA, DPIBEHb EKOJIOTii, TPHBATICTh
HKHTTSL.

ExoHOMIUHE 3pOCTaHHS MOXE MaTH BaXJIHMBE 3HA4YCHHS, 100
3a0€3MEYUTH JIFOJIIM BHCOKI TOXOIH, 100 BOHH MOTJIH KYyITyBaTH OiJbIle
TKi. Alle eKOHOMIUHE 3pOCTaHHS HE OOOB'SI3KOBO IOKPAIIYE PIBEHB KHUTTS
KO>KHOTO:

1. ExoHOMiUHE 3pOCTaHHS MOXKe OOIiMTH HaWOIgHIMI BEpPCTBH
cycHinbcTBa. ['0OJIOBHUM IHUTAHHSM € T€, YN CIIPABEIIMBO PO3HNOAIISIOTHCS
BUTOJIU BiJl EKOHOMIYHOT'O 3pOCTaHHS MIXK PI3HMMH BEPCTBAMH HACEIICHHSI.

2. ExoHOMiYHE 3pOoCTaHHS MOXeE€ JIO3BOJIUTH BUTPATUTH Oliblie
rpouieil Ha OCBITY. AJile HEMae KOJHHUX TapaHTiii TOro, MO BUpPYYKa BiJ
BUKOPHCTAHHS Oy/ie BAKOPHUCTAHA ISl BIIOCKOHAJICHHS SIKOCT] OCBITH.

3. ExkoHOMi4HE 3pOCTaHHS HACOpaBAi MOXE 3aBIATH IIKOIH
HaBKOJIMIIHBOMY CEPEJOBHILY Ta XHTTEBOMY piBHIO Jtojeld. Hampukian,
OinpmMii 00CAT BHPOOHMIITBA MOKE CHPUYMHHUTH OuIbIne 3a0pyIHEHHS.
SIkmo GinbI BUCOKE 3pOCTaHHs Nependavae BUPYOyBaHHS JICIB — 116 MOXe
MaTy HECTIPUSATIINBI €KOJIOTIUHI HACII/IKN B JOBIOCTPOKOBIH IEPCIEKTHUBI.

BumipioBaHHs €KOHOMIYHOTO PO3BHTKY HE € HACTUILKM TOYHHM, SIK
BuMiptoBanHsi BBII, ockiibkm BOHO 3aJeXHTh BiJ TOro, sKi (haKTopu
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BKIIIOYCHI B IeW 3axif. ICHye Kilbka pi3HHX IOKAa3HHUKIB €KOHOMIYHOTO
PO3BUTKY, TaKUX SIK iHAEKC JTIOACHKOT0 po3BuTKY (IPJI).

@akropy, IO BIUIMBAIOTH HA €KOHOMIYHE 3POCTaHHS B KpaiHax, IO
PO3BHBAIOTECSA: piBeHb 1H(QPACTPYKTYpH, piBeHb KOPYIIi, OCBiTHI
CTaHIApTH Ta MNPOAYKTHBHICTH IIpami, PiBEHb BHYTPINIHIX i1HBECTHIIiMH,
MOOLTBHICT PO00YOI CHIIM, TOTIK iHO3EMHOi OTIOMOTH Ta IHBECTHIIIH,
PIiBEHB 3a011a/KEHb Ta IHBECTHUIIIH.

MosiMBe €KOHOMIYHE 3pOCTaHHS 0e3 po3BUTKY. ToOTO 30iIbIICHHS
BBII, ane OimbImicTh JrOEH He 0a4aTh JKOIHOTO PEAbHOTO MOKPAIICHHS
piBHS *kuTTA. e Moke cTaThcs yepes AesKi BUIAIKHU:

- Kopymmis. Kpaina moxe 6auntu ummii BBII, ane Buroau Bif
3pOCTaHHS MOXYTh OyTH BHUKOpDHCTaHI Ha OaHKIBCHKMX paxyHKax
TIOJIITHKIB.

- IlpoGmemu  HaBKONWIIHBOTO  CEpeNOBHIA.  BupoOHHITBO
TOKCHYHHUX XIMIYHHX PEYOBUH MpHU3Beie M0 30ipmeHHs peamsHoro BBIL.
OnHak ©e3 HaNEKHOTO PETyJIOBaHHS II€ TaKOX MOXKE MPU3BECTH JI0
npobieM MOBKULIA Ta 3m0poB'a. lle mpukiang Toro, ne 3pOCTaHHA Ui
6araTb0X NPU3BOANTH [0 3HIKCHHS PIBHS JKUTTS.

-  BupoOHHIITBO HE CHIOXKHBAETHCS. SIKIO MepKaBHA POMUCIIOBICTh
30UIbIye 00CATM BUPOOHMITBA, 1€ BijoOpaxaeTbes y 30inpmienHi BBIL
OnHak, SKIIO TPOJYKIIEI0 HIXTO HE KOPHUCTYEThCS, Le (aKTUYHO He
MIiBHIIY€E PIBEHb KUTTS.

- BiiicekoBi Butparu. Kpaina mosxe 30inbmmtu BBII, Butpauaroun
OinbIIIe HAa TOBapHW BIMICEKOBOTO MpU3HAYEHHS. AJle, SKIIO Ii¢ BiZOyBaeThCs
3a PaXyHOK OXOPOHH 3JJ0POB’S Ta OCBITH, 11€ MOXKE IIPU3BECTH JI0 3HIKCHHS
PIBHS XKUTTA.

[lizcymoByrouM BCe BHINECKa3aHE, MOXXHa JMAIHTH BHCHOBKY, IO
€KOHOMIYHHMH PO3BUTOK Ta EKOHOMIYHE 3POCTAHHS HE 3aBXKJH 3MIHIOIOTHCS
B OJJTHOMY HarpsiMi.

Cnucok BUKOPHUCTAHHUX JI7KepeJa

1. ExoHOMiYHE 3pOocTaHHs 1 UKJIIYHICTh EKOHOMIYHOTO PO3BUTKY
[Enextponuunii pecypc]. — Pexum moctymy: https://pidrudniki.com —
BiTbHUI. MoOBa yKp.

2. Exonomiunmii possutok [EnextponHHuii pecypc]. — Pexum
nocryny: https://ekonomika-student.com — BineHuit. MoBa poc.

3. dakropu eKoOHOMIYHOTro 3pocTraHHs [EnekrponHuii pecypc]. —

Pexxum noctymy: http://osvita.ua — BineHui. MoBa ykp.
Hayxkoeuii kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIYHUX HAYK,
ooyenm.
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A. IIpoxopoBu4
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

JTAHAMIKA BBII YKPATHU: MPUYAHU TA HACJIAKA MO
2013-2019 POKIB

BanoBuii BHYTpimIHIA TPOAYKT — I 3arajbHa PHHKOBAa BapTiCTh
KIHIIEBHX TOBAapiB Ta MOCIYT, BUPOOJIEHUX Y KpaiHi 3a MeBHUH Tepioa vacy.
BiH € 0HUM i3 HAWBaXIIUBIIIMX MaKPOIOKA3HUKIB. PO3pi3HSIIOTH Ba BUIU
BBII — peanbuuii Ta HOMiHanmbHuil. Hominampuuit BBII Bimgzepkanioe
00’eM BUpOOHHMITBA KpaiHU y IiHAX Mepioay, y SKUH HOTo IiApaxoBYIOTh;
TOX BIH He BpaxoBye piBeHb iH(uuii. Peansuuit BBII Britoyae B cebe
HOMIHANBHUH, ajie i3 BpaxyBaHHSAM 3MIHH PiBHS IIiH Ha MPOLEHT iHOIAMIT
abo mednamii. Ha BimMiHHY Bix HOMiHaIBHOTO, peanbHUil piBeHr BBII
BUMIPIOETBCS Y MiHaX 0a30BOTO Tepiogy 3 ypaxyBaHHS iHQIii ado
nedmamii.  [ms  pospaxynky BBII  BHKOpHCTOBYIOTBCS 3 METOIH:
BHPOOHWYHIA METOA (32 JOJaHOK BapTiCTIO), PO3MOALIBYHUI, a0 mToXigHUH
MeTo (32 pO3MOJiIOM), BUTPATHUH METOA (32 KIHIICBHM BUKOPHUCTAHHSIM)
[1].

Jlyist Toro, abu OI[IHATH CKOHOMIYHY CUTYAIlif0 B YKpaiHU PO3IITHEMO
JMHAMIKy 3a ocTaHHi 8 pokiB (Tabi. 1.).

Taoauns 1
Hominansnuii BBII Ykpainu 3 2012 o 2019 pp. B po3paxyHKy Ha

0/IHY 0c00y Hacesienns [1]
Pik I'puBHs Hoaap CILHA Hacesiennst
(THe.)
2012 | 209125 | +2098,6 | +7,3% | 3856,8 | +286,1 | +8,0% 45577
2013 | 31988,7 | +1076,2 | +3,5% | 4030,3 | +1735 | +45% 45483
2014 | 35834,0 | +38453 | +12,0% | 3014,6 | -1015,7 | -25,2% 43722
2015 | 46210,2 | +10376,1 | +29,0% | 21154 | -889,2 | -29,8% 42836
2016 | 55853,5 | +9643,3 | +20,9% | 21859 +70,5 +3,3% 42668
2017 | 70224,3 | +14370,8 | +25,7% | 2640,3 | +454,4 | +20,8% 42477
2018 | 84192,0 | +13967,7 | +19,9% | 30952 | +454,9 | +17,2% 42269
2019 | 94589,8 | +10397,8 | +12,4% | 3659, | +563,16 | +18,% 42019

Buxonsun 3 gaHux Ta0im. 1, MOXKHAa NIHTH BHUCHOBKY, IO PiBEHb
HoMiHanpHOro BBII crabinpHO 3pocrae, ajne He Bce Tak NpocTo. BiH
3pocTae BiTHOCHO a0 HoMiHaigpHOTO BBII, ane sKkmo mNOpiBHATH daHi
JMHaMiku pocTy HoMiHaimsHOro BBII Ta BBII, skuii BupaxkeHo y monapa
CIIA, MoxHa IPUATH 0 BUCHOBKY, o y 2014 Ta 2015 pp. BBII 31n3uBCs
Ha 25,2% Ta 29,8% BiamosigHo. Peansuuit BBII 3a 2012 p. OyB MeHmmi 3a
HOMiHanbHUH Ha 7,4%, a neduramis 3a pik y nopiBesHHI i3 2011 p. cxiama
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4,8%, 10 CBIAYUTH MPO EKOHOMiUHY crarHamito. Y 2013 p. pisHuIS Mix
HoMiHanpHUM Ta peansHuM BBII ckmama 3,0%, mpum mpomy iHGSIisA
nopiBHAHO i3 2012 p. Oyna Oinpmre Ha 0,7%, xoua y 2013 p. mouanacs Tak
3BaHa kpmu3a 2013-2014 pp.

Cratuctuka 2014-2015 pp., sxa HaBegeHa y Tabia. 1, cBiTUHTH IO TeE,
0 y CIUTy JIeSKHX TOMIA Ta SK HacHiloK iHGIImii HamioHaJhbHA BaJlFOTa
3HEIIHWIach, a He NP0 EKOHOMIYHUH pO3BUTOK KpaiHu. PosrmsHemo
npuanHy Takoi quHamiku BBIT y 2014-2015 pp.?

e y 2013 p. ykpalHChKUi ypsia MPU3YNUHKUB MiAMUCAHHS YTOIH IIPO
acomiamiro 3 €C. Lle Buknmkano OypxJIuBY peakiilo y HaceIeHHs, IT0YaIucs
CTpaiiKi, TpPOXHM 3TOJIOM TOTOYACHMH NPE3UIEHT CaMOYCYHYBCS Bil
NpaBIiHHS, [0 CTal0 MPUYMHOIO JOCTPOKOBHX BHOOpIB  HOBOTO
MIPE3UICHTA; 3a UM TNpociiayBaia okynamnis Kpumy Ta nmogarok 36poiHoro
koHuikTy Ha JonOaci [2]. Curyanis Oyna ITOCHTh Halpy>KEHOO, IO HE
3MOTJI0O HE BIUIMHYTHA Ha TpuBHIO — y 2014 p. BigcoTok iHGMmii ckiaB
124,9%, 6imbI 3a BCe MiHM I THSINCS Ha TIPOJOBOIIBEYI ToBapH [1].

Momo 2015 p., BiH BuaaBcs s YKpaiHU HE JISTIINM, [0 BHIHO  Ha
tabmumi 1, BBII ma mymry nacemenHs y nomapax CIIIA 3MmeHmmBcs Ha
29,8%, a induamis ckiaama 143,3% [1]. HaiiGineun 11 TeMmu 3pocTaHHS
MoOxHa mobOauntu y kBiTHI — 10,7% [1]. Amke came y KBiTHI BiaOysocs
3arocTpeHHs 30pOHHOr0 KOHQUIIKTY Ha MIBJCHHOMY 3aX0il YKpaiHu, micis
sarumms. Okpim nporo, 2015 p. Big3HaumBes At YKpailHM TakMMHU
MOJISIMU SIK: TIOYATOK KypCy Ha JelEeHTpalizaliio, MicleBi BUOOPH, 3amyck
HamionaneHoi mominii, moyaTok 3arpoBaKCHHS OE3BI30BOTO PEXUMY MiXK
VYkpainoro Ta kpaimamm €C, 3axomneHHs [ebanbieBo, JloHEIBKOTO
aeporopry, nepecTpinka y MykadeBomy Ta Iie OararbMa iHIINMH TTOJIiSIMH.
[oseprarouncey o temu iHGQsmii: y 2015 p. Kypc TpUBHI JOCAT CBOTO
ICTOPpHYHOTO MIHIMYM (Ha TOHM 4ac) Ta CTAaHOBHUB OiJis 23 TpHBEHH 3a J0Jap
CLIA [3].

Curyauis 2014-2015 pp. migipBana JOBipy rpOMaJisiH, TOX caMe 3 TOro
yacy  yKpaiHIi  aKTHBHO  TOYaJdM  eMirpyBaTh 3  YKpaiHH,
HAWIONYJSIPHILIMMHU  KpaiHaMu 1uist emirpauii Oyim (i 3apa3 €) Ilonbiua,
Yexisi, Pocis ta Kanama. Uepe3 Te, 1o JtoaM nepebKpKaloTh 3 KpaiHu
KUTBKICTh €KOHOMIYHO aKTUBHOTO HACENICHHS 3MEHIIYEThCS, 10 TAKOXK HE €
MO3UTHUBHUM SIBUILEM.

Y 2016 p. pi3HuUIA MK HOMiHaNBHMM Ta peansHuM BBII ckiana
14,6%, a pienp iHQusamii — 112% [1]. IIporsarom nporo uvacy HaOyna
YMHHOCTI yroJia Npo BUIbHY TOPriBIIO MK YKpaiHoto Ta €C, a 1e o3Haydae
BiIMIHY MHWTA; MiTHATTS MiHIMaJIbHOI 3apo0iTHOI tuiaté A0 3200 rpuBeHb
[1], mo He MOrno He BIUIMHYTH Ha IHQIANIIO; a TakoX BimOyiack
HarioHamizanis [IpuBatbaHky.
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¥ 2017 p. pi3HUOgA Mk HOMiHaTBHUM Ta peanbHuM BBII ckimana 18%,
y Toi waii sk iHGmAmis craHoBmma 113,7% [1]. Ha Taky cratuctuky
BIUIMHYJIN HACTYITHI MMOJii: 3MiHa BaJIOTHOTO KypCy, TOTiBKOBHH KypC Ha
rpyness 2017 p. ckimamaB 28,06 TpH, OO0 CyNPOBOIKYBAIOCS NOCTIHHUMUA
«CTHOKaMm» BAIIOTHOTO KypCy HPOTSATOM POKY; TAKOXK HPUIHATTS PILICHHS
mpo 0e3Bi3 3 kpaiHamu-wieHaMu €C.

Y 2018 p. pi3HuIS MK HOMiHaNbHMM Ta peansHuM BBII ckiana
13,4%, a piBens indusanii — 109,8% [1]. ¥ 2018 p. Ykpaina odirmiitHo
Bu3Hanma Pocito arpecopom; uepe3 iHmmaeHT y KepueHcbkili mpoTori
VYkpaiHi JOBENOCh BBECTH BIHCHKOBE IOJIOKEHHS Y 00JAcTsIX, SIKi MalOTh
chiibHUH KOpJoH i3 arpecopoM. Takox 2018 p. BiAMITHBCS MiTHATTAM IiH
Ha ra3 Juisl HaceJeHHs, uepe3 Bumorn MB® s BupineHHs YxpaiHi
TpaHIy KPEIHTY.

Y 2019 p. pi3HUIA Mik HOMiHaNbHUM Ta peanpHuM BBII ckiana
7,5%, y To# wac sk iH}usAmia ckmamana 3omoti 104,1% [1]. Xoua y
2019 p. HBY i BumyctuB kxymopy y 1000 rpuBeHb, IO MOTIO
31aBaiocs O MOBHHHO CBIMYHUTH PO BUCOKUH piBeHb iHGIAMIT — 1e
HE Tak, JaHy KyNIOpYy BHIIYCTHJIH HE Iy’K€ BEJIMKHM THPaXXOM, TOOTO
HIiSIKOT «TOJIOBHOT» poJii BoHa He 3irpana. Takox 2019 p. Big3zHauuBcs
3MIHOIO MPE3UEHTA.

Po3risiHyBIIM Pi3HUIIO MK peabHUM Ta HoMiHanbHuUM BBII, piBeHb
iHGQUsii Ta TOJOBHI MOl OMMCAHUX BHINE POKIB, MOXXHA 3pPOOHUTH
BHCHOBOK, 1[0 €KOHOMiKa YKpaiHH € JOCHTh HeCTaOlILHOIO Ta XUTKOIO, alie
JUBIITYMCh Ha ctaTUCTUKY 2019 p. MOXHa cka3aTu, IO BCE HE TaK MOTaHo,
sk, Hanpukian, y 2014-2015 pp. [IprunHaMu Takux KOJHMBAHB € K Pa3 Ti
moJiii, ski OynM OmucaHi y Te3aX paHille, € Jeska HEBU3HAYCHICTh Y
cTpaTerii pO3BUTKY Ta THUCK 3 yCiX OOKiB, IO € 3arPO30I0 I CTaOIIBHOCTI
EKOHOMIKH.

Cnucok BUKOPUCTAHHUX KEPEJI

1. Mingpin  [Enextponnmii  pecypc]. — Pexum  pmocrymy:
https://minfin.com.ua — BinsHuit. MoBsa poc.
2. Kpusa B VYkpaiui [Enexkrponnuii pecypc]. — Pexum mocrymy:

https://www.interfax.ru/story/92 — sinsuuit. Mosa ykp.

3. Tomn-15 cobrituii Ykpauusl B 2015 roay [Enexrponuuii pecype]. —
Pexxum JIOCTYILY: https://nv.ua/project/glavnoye-za-god-2015-
40004436.html — BinbHUiL. MoBa poc

Hayxoeuit kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

219


https://minfin.com.ua/
https://www.interfax.ru/story/92
https://nv.ua/project/glavnoye-za-god-2015-40004436.html
https://nv.ua/project/glavnoye-za-god-2015-40004436.html

A. IlcapboBa
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

OCOBJHUBOCTI EKOHOMIYHOI KPH3H 2020 POKY B YKPATHI

Ilepm HiXX moYaTH 3arTUOIIOBATHCSA y BCIO CHUTYAIlll0 YKpaiHCHKOI
€KOHOMIKH, XOYEThCSl 3ayBa)KUTH JEKiNbKa INPHUKIAIiB YHIKQIBHOCTI Ta
HACJIJIKIB €KOHOMIYHOI Kpu3u B YKpaiHi. AJDKe, yCi €KOHOMIYHI KpU3U
MaroTh O6araTo BiamiHHOCTE# (Tabm. 1.).

Taoauns 1

ExoHoMiuHa K

u3a B YKpaini*

VHikajabHiCTh

Hacaigku

Ile xpu3a (iHAHCOBOTO CEKTOpPY, BOHA
CIIPUYMHSE 3aHAATO BEIMKE 3POCTAHHS

¢dinancoBoi  immycTpii i,  3BH4aiiHO,
(iHAaHCOBHX  IHCTPYMEHTIB, sKi  IyXKe
CHJIBHO 3iIICYBaJIN €KOHOMIKY.

HemoxnuBo He 3rajaTd, M0 piBEHb

BUPOOHHITBA B YKpaiHi BU3HAYae [Bi
CTOPOHHU: TMpOMO3MLiD 1 mnonur. Tomy,
HEMHHY4l KOJHMBAHHS 3ITKHYIHCS 1 B Il
cuTyanii, TOMy 10 Oy[b-sKi MOINTOBXH 3
OOKy TOMNHTY 1 MPOMO3MLii — I 3aBXKAN
HEMOpPO3yYMIiHHS Y BHUIAJIKY 3pOCTaHHS YU
MaJliHHSg BUPOOHMIITBA, IO 3 YCIX CTOpiH
IOB’13aHO 3 3alHATICTIO HACENeHHS Ta
LHiHAMU Ha Pi3HI TOBapH, MOCIYTH i T.JI.
Skmo, Oynme 30inbLIyBaTHUCS IOMHUT, TO
IIHK  3pOCTYTh 1 BHPOOHMKH TIOYHYTB
301IbIIyBaTH BUPOOHUITBO i TUM CaMUM
BUTOTOBIISITH ~ OifblIe  MPOAYKIUT — 4H
TOBapiB, OT)KE 3aHHATICT HACENEHHS TEX
3pocTe. A B IHIIOMY BHIIQJKy, SIKIIO
nporno3uiiss Oylae cmagatd, TO 1 ILiHK
MOYHYTh 3HOBY 3pOCTaTH, TOMY IIO
KUIBKICTh TOBapiB MOYHE 3MEHIIyBaTHCS,
MOMEHIIIAE, BIZITIOBITHO, 3alHATICTH
HaceNeHHs 1 B MepIly 4epry cTaHe B pasu
MEHIIIe BUPOOHUIITBA.

OTKe, MOJKHA 3ayBasKUTH, IO L€, 32 CYTTIO
TaKOX € KpH3a MONUTY, TOMY IO, KOJH LISt
TaByTHHHA cxema 3pyiHyBanacs,
pOOITHUKM, Ta BCE HACEJICHHA YKpaiHH,
BIZYyJM HeclaOKe KOJIMBAHHS Ta BTPATHIN
JIOBipY /IO CEKTOPY Ta EKOHOMIKH B LILIIOMY.
Aune Hivoro He BifOynocs 3 BUPOOHHMYMMHU
pecypcaMu(JIFOICEKIMH, MIPUPOTHUMU
KOMaJMHaMH, TexHousoriew i 1.4.). TobTo,

¢ Ilo-nepre, SKIIO TOBOPUTH IIPO
BEJIMYE3HMM  CBITOBMH aHaji3, TO
eKOHOMIYH1 MIPOTHO3H JIOCUTh
pi3HOMaHITHI Ta iHOUBiAyalbHI, ane 3
iHmoro OOKy, HaBiTh  HAHOLIBII
HECUMICTHYHI MPOTHO3M TOBOPSTH PO
HEBENMKE Ta IIO3UTHUBHE 3POCTAaHHS
csitoBoro BBII y 2020 poti.

¢ [Ilo-mpyre, curyamis B Hamiit
KpaiHi, BCe X TAKH BiAPI3HIETHCS BiX
cBiTOBOi ekoHomiku. He MoxHa He
3rajaTd Npo MHHYIy Kpu3y, ska B
VYkpaini BigOyBanacs 3HA4YHO
Ooxmichimie 1 BimdyTHimIE, HiK Ha
crorozaHi. Tomy, mo Toxi Oyino 3HAYHO
Oinbme maninas BBII, ik cepenHii
IIOKa3HUK II0 BCbOMY CBITY.

¢ MoKHa MHOBHICTIO MOTOJUTHCS 3
TaKUM TBEpPKEHHSM, IO EKOHOMIKH
KpaiH, IO pO3BUBAIOTHCA, € OIIBII
YyTINBUMU 10 KOJMBAHb Ta BCIX KPH3,
HIXX PO3BUHEHI KpaiHW 3 CHJIBHOIO i
CTilikoIo ekoHoMikoro. Hama kpaina
BITHOCHUTBCS 0 Kpainu, 1110
PO3BHBA€ETHCS, TOMY Bech Tsrap I
HAWCWIBHIIINKA  eKOHOMIYHHMH  ymap
B3sJa Ha cebe Ta y CBOI MOTYTHI
YKpaiHCBKI PYKH.

¢ Jlyxe c11a0Kor0 CTOPOHOIO
eKOHOMIKM VYKpaiHH € yKpaiHCBKHit
Oi3Hec, TOMy IO Maibke y KOXHiit
iHAYCTpii, BIH HE TOTOBHUM MEPEXOAUTH
Ha HOBITHIH Tpolec OHIAHH-POOOTH,
SKIIO  TOpIBHIOBATH 3  IHIIMMH
kpainamu. Tomy, el mnepexin Ha
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e Kpu3a (iHaHCOBOI CHCTEMH 1 IOMUTY.

Ha nanomy erari, HEMOXKJIMBO 3a0yTH PO
Te, IO Hje 3MiHa y CTPYKTYpi BUPOOHHYMX
pecypciB. Tak sk B Halii kpaiHi, y qaHui
yac, ¥iJie MOBHE Nepe3aBaHTaXKEHHs, depes3
MacoBy XBOpoOy- manzemiro. Tomy, ypsau

aBTOMATH30BaHy po0OoTy, MOxe OyTH
Jly’K€ CHIIBHO 3aTSATHYTHH HE Ha OAUH
pik.

¢ [Iloxm HisSKHX TapaHTIi HeMae,
oJ0 TOro, IO KAapaHTHH HE
HPOJIOBKATh 3HOBY, TOMY 3aJIMIIAETHCS

CIIelialbHO OOMEXYIOTh CIIUIKyBaHHA MDK | TINBKM 4YeKaTd Ha Te, IO Kpu3a
JOABMU  JUIL  TOrO, 100 3MEHUIUTH | CKiHYMThCA  SKOMOTa  LIBHAWE i
MIBUJIKICTh IONMIMPEHHS 1iel XBopoOu. Bxke | Ges6omicHime UL YKPaiHCBKOI

3apa3 3aKpUTO Ta OOMEXKEHO Yy pOOOTi | eKOHOMIKH.
GaraTo mianpueMcTB, (abpHK, 3aBOIB Ta
BCiX IHAYyCTpilf, sKi TOBHICTIO OyiIHl
noOynoBaHi Ha  coLianbpHiil  B3aemonil
monei. CronM BXOISTh TaKOXK: BEJIMKA Ta
Majla TOPTiBJS, pPI3HOMAHITHI pO3Bary,
kade, pecTOpaHd, KIHOTEATpH, BiAKPHTI
TE€pacH TOIIO. 3BUYANHHO, 1€ BeIMYE3HA
YaCTHHA, TOMY IO CEKTOp MOCIYT CKIIaJae
Oinble 65 BIICOTKIB BCi€i EKOHOMIKH
Ykpainu.

*Cknaodero 3a [1].

XoueThCst 3BEPHYTH yBary Ie Ha JieKinbka (GakTopis, sIKi BILIMBAIOThH
Ha eKoHOMiuHy Kpu3y 2020 poKy — Ie TaK 3BaHHH «e(EKT JAHIIOra» Ta
BiTUyTHE MaiHHA BUpOOHWITBa. Ha maHuii mepionx, Komw 301MBIIYETHCS
comiajbHe IVCTAHIIIOBAHHS MDX JIOIBMH Ta MiAMPHEMCTBAMH, TOMY IO
BOHH NOOYIOBaHI Ha COIiaNIbHIN B3aeMOii pOOITHUKIB, BHPOOHHUIITBO CTA€
HECIIPOMOXKHMM.  3MEHIIYeTbCS MONUT HAa  TOBapH, BHUTOTOBIIEHI
MIAMPHEMCTBAMH, 1 TAKUM YMHOM, M HEMA€ HISKOTO CEHCY 1 BHUTOAM iX
BUpOGIsITH [2].

Jo npyroro BIUIMBOBILIOrO (DakTOpy MOKHa BIJHECTH Te, L0 cami
POOITHHKH 1 BacHe poboya cuiia, BTpaThia TaKy MOXKITHBICTH SIK T0OpaTHCs 10
Micus poboTM 1 BUpOOHMITBA. 3BifcH, (I3MYHO piBeHb BHPOOHHMIITBA,
OITHO3HAYHO, Majae, 00 oOMekeHa MOMIIMBICTh JIFOISM TIOTPANMTH HAa CBOE
poboue wmicre. Lle Texx BenmmKwiA MIHYC 1 CHIPWUYHHSIE TATiHHS BHPOOHHUIITBA.
«Edexr naHmora», B IbOMY BHIIGAKY, TapHO PO3BHHEHHH, TOMY IO, B
OCHOBHOMY, MaiKe IMOJIOBHHA YKPATHCHKHX MIIPHEMCTB TICHO ITOB’sI3aHI MDK
coboro. Hanpukiia, ofHe HiAPHEMCTBO JIAJI0 TAKY MOKITHBICTb, III00 BiIBO3UTH
JrozieH Ha po0oTY, aje /ISt CaMoro BUPOOHMIITBA ITOTPiOHI pi3HOMAaHITHI OCITYTH
IHIIOTO ITiIITPUEMCTBA, @ BOHO 4epe3 €KOHOMIYHY KpH3y He mpairoe. I Tomy
TiepIe MiANPHEMCTBO HE MOYKE TTOYATH BUTOTOBJIATH CBilf TOBap 1 OTPHMYBATH
npuoyToK. ToMy, «edekT naHIoray — 1e TakoX yHiKaibHe sBuie kpusu 2020
POKY, sIK€ BiIPi3HAETHCS BiJ] BCIX MONepeHiX Kpu3 [3].

Haoctanok, Mo)kHa 3poOMTH Taki BHCHOBKH 1 BiJIIMOBICTH Ha
XBIJIIOIOYE MHUTAHHS: K K€ BIUIMBAIOTH Ii OCOONMBOCTI Ha IKHUTTS
3BUYAaHHHUX YKPaTHChKUX POOITHUKIB Ta HACEJICHHS 3arajom?
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3BHUUaifHO, Yepe3 KapaHTHHHI 3aX0IH JIIOIN 0OMEXeHi y IepecyBaHHi
yMOBaMHU KapaHTHHY 1 Ile, Hapa3si, BENUKUi MiHyc. AJe, HaBiTh, y Takiit
HEJIETKill cuTyarlii € 1Ba BUXOMH:

¢ Ilepmwmii: mroou, Bce K TakW, 3aJMIIAIOTBCA BIOMA Ta
NPOJOBXKYIOTH OTPUMYBaTu 3apmiary. OTke, depe3 Ie HiJNPHEMCTBA HE
OyAyThb OTpHMYBAaTH HAaIXOKEHb Ta JOXOIIB BiJ MpOMaxiB, ane OyoyTh
BUTpayaTy 3a0lIaKeHHs 1 KOLITH Ha 3apo0iTHy muary. | e sBuine Hece 3a
c00010 BelM4e3Hi 30MTKH, JJIs IiAIPUEMCTBA.

¢ Jlpyruit: moau, 3aiMINAIOTECS BAOMA 1 KHUBYTH 3a CBil paxyHOK.
Tomy 110 B TAKMX YMOBax y HiIIPHEMCTB HEMA€E HAKOITMYEHNUX KOIUTIB, JJIs
TOrO, 00 3a0e3MeyyBaTH BCiX POOITHUKIB.

O/HO3HAYHO, «e(eKT JaHII0ra» B €KOHOMIL Oyae CyIpOBOIKYBATH i
B TakoMy BuUIaaky. Hacammepen, e 3BHYaiiHa €KOHOMiYHa IAacTKa He
TIIBKH A YKpaiHu 1 1i eKOHOMIKH, ajie ¥ IUIA iHIINX KpaiH CBiTy, IO
PO3BHBAIOTHCS YH CTIHKO Ta BIIEBHEHO CTOSTH HA HOTaX.

CnncoKk BUKOPUCTAHUX JKepeJt

1. Onekcanapa SpmukoBa. ExoHOMiyHa Kpu3a B YKpaiHi: y YoMy
YHIKQJIBHICTH 1 sIKi MaTiMe Haciakd. [Enxextpornmii pecype]. — Pexxum goctymy:
https://rubryka.com/article/ukraine-economic-crisis/ — BinbHuii. MoBa ykp.

2. Exonomiuna kpuza Oyzae rimomoro. [llo ne 3Hauuts 1 Ykpainu.
[Enextpounuit pecypcl]. - Pexum JOCTYIIy:
https://www.bbc.com/ukrainian/news-53163733 — Binbuuii. MoBa ykp.

3. CpiroBa KpW3a: 2 TPUYMHA HEMHHYYOTO TIAJIHHS YKPaiHCHKOL
€KOHOMIKH. [EnexrponHuii pecypel. - Pexum JIOCTYIIY:
https://rubryka.com/article/svitova-kryza-ukrainian-economy/ — BisibHuit. MoBa ykp.

Hayxoeuit kepienuk: O.A. 3a001, Kanouoam eKOHOMIYHUX HAYK,
oouenm.

O. Ilyrau
Yuieepcumem imeni Anvghpeoa Hoobensn, m. /[ninpo

BE3PORBITTA B YKPAIHI SIK BAXKJINBA EKOHOMIYHA
MIPOBJIEMA

Bbe3pobiTTst — 1e Take COLiaIbHOEKOHOMIYHE SBHINE, INPH SKOMY
yacTMHa po0O0Y0l cuiM (EKOHOMIUYHOAKTHBHE HACENeHHS) He 3aiiHATa y
coepi exoHomiku. Lle Taka curyamis, KOJIM INPOMO3MLIH PoOOYOI CHIH
OunbIne, yuM momuT Ha Hel. He BciM BUCTavae MicIlb U POOOTH.

Brepiie B Ykpaini B 1991 p. Oy npuiinstuii 3akon "IIpo 3aliHATICTH
HaceJIeHHA'"', /1€ 3aKOHOJABYO BHM3HAYMIIOCH TaKe MOHATTS, K 0e3po0iTTs
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Takum gynHOM 0€3pOOITHIMH BBa)KAIOTHCS JTFOAU TIPAIE3IAaTHOTO BIKY, SIKi
BTPATHIIH POOOTY 3 HE3aJEKHUX BiJl HUX IMIPUYHH Ta HE MAafOTh 3apo0iTKy, a
TaKOXX Ti TPOMAIsSHM, IO BIEpIIE BHUXOAITh HA PHHOK TMIpami Iicis
HaBYAJbHHUX 3aKJIAZiB, 3apEeCTpOBaHI B IEHTPAaX 3aMHATOCTI, IIyKalOTh
pobory it 3maTHI posnouary mpaiosaru [1].

B ocranni poku cutyanis 3 0e3po0iTTsaM B YkpaiHi modana Bike
HajJaroJ)KyBaTucs, 3’SIBHJacsi JMHAMIKa JO 3HWXKCHHS  pPIiBHA
0e3pobitTsa. Curyamis kapauHaibHO 3MiHmiacs B 2020 p., ocoOimBO
IicJIs BBEJICHHS KapaHTHHY uepe3 kopoHaBupyc (puc.l). barato mroneit
BTpaTUIM CBOi po0OoYi Micust B CIIJCTBI KOPCTKOTO KapaHTHHY,
BBegeHOro Ypsjgom Ykpainu B Oepe3ni 2020 p. 3akpuimcs Oararto
HNiIIPUEMCTB B pi3HUX chepax. PoOoTonaBui Bke HE MOTIIM IUIATHTH
3apIuiary.

600
500 ’—
400

300 %

200 amfm= K 0N1-B0
LoD 3apeecTpOBaHNX
6e3p0o0iTHHX

Q\q Q\q n\q Q\q Q'V

ffffff

Puc. 1. Kinbkictb 3apeecTpoBanux 0e3pobiruux [1]

3apeeCcTpOBAHHX
Ge3p061THHX, THC. TI0]I.

Pimenns mpoOmemu  0e3poOiTTS TOBHHHO  BigOyBaTHUCS  Ha
JiepkaBHOMY piBHI. 3apa3 ypsa YKpaiHH He BBOAUTH )KOPCTKHH KapaHTHH,
HEe3BaKAIOUM Ha BEJIMUE3HE 3pOCTaHHs 3axBoproBaHocTi Ha Kogix 19, xoua
JUIsL IBOTO BXKE € MeOuuHi nepeaymoBu. lle poOutsest anst Toro, mob He
MOCTABUTH €KOHOMIKY B I1ie OUIBILIHI TYIHK, a 3 UM 1 OTPUMATH JI0JIaTKOBE
3pocTaHHsg 6e3po0iITT.

3 BepecHs 2020 p. iime 3pocTaHHs MiHIMaIbHOT 3apo06iTHOT TuaTu. Lleit
MOMEHT 51 BBa)Kal0 HETaTHBHMM B THMTaHHI 0e3poOiTTsa. 30UIbIIyeThCS
MI0JIATKOBE HABAaHTAXEHHS HA pOOOTOAABI 3 YpaxyBaHHSIM KOXKHOTO
icHyto4oro po6odoro miciyl. Lle He Crnpusie MosiBi HOBHX POOOYHMX MICIb.
BBaxxaemo, MmO 3pOCTaHHA MIHIMAJIBHOTO 3HAUEHHS 3apIUIaTH IIOKH
repeT4acHuM.
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CrnucoKk BUKOPHCTAHUX pecypciB
1. Torouna cratuctuka mo 6e3pobirTio Ha 01.10.2020 (Ykpaina)
[DmexTponnsIit pecypc] — Pesxum mocTyma:
https://index.minfin.com.ua/ua/labour/unemploy/2019/ —BineHuii. Mosa
YKD.
Haykosuii kepisnuk: E.M. /lumonosa, kKanouoam eKOHOMIYHUX HAYK,
ooyenm.

K. Pagum
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

CTABLIBHICTh IOJATKOBOI CUCTEMHU YKPATHU

Y 10#aTKOBOMY 3aKOHOAABCTBI YKpaiHM IPAaKTHYHO IOPOKY
BimOyBalOThCA 3MiHH, $KI 3MYIIYIOTh Oi3HEC MOCTIHHO MOHITOPHTH
oHOBJIeHHS [ 1]. Po3riissHEMO OCHOBHI 3 HUX 32 OCTaHHI /IBa POKU:

- 3 1 mumas 2019 p. HeomomaTKOBYBaHAa BapTICTh  MDKHAPOIHHUX
mocwiok 3Hm3MIacs 3i 150 mo 100 eBpo;

-3 1 ciuns 2019 p. 3pociiu CTaBKU €KOJIOTIYHOTO MOJATKY;

-3 1 mumns 2019 p. craBka akIU3HOTO MOJATKY 3 TIOTFOHOBHX BHPOOIB
iHneKcyeThest Ha 9%;

-3 1 munas 2019 p. yAOCKOHAIWIM €IEKTPOHHY CUCTEMY KOHTPOJIIO 33
00iroM manuBa, IO JO3BOJHIO 30UIBIIMTH HAAXOMKEHHS aKIM3HOTO
[O/IaTKY Ha MajluBo [2].

Ak Oaummo, 3MIHM TOJAaTKOBOTO 3akoHomaBcTBa y 2019 p.
IIOHaHMEHIIIE CTOCYIOTBCS TOAATKy Ha NPHOYTOK, IO € IO3UTHBHUM
MoMmeHTOM. [lporo He MoxkHa ckazatu mpo 2020 p. PosrmsHemo ocHOBHI
3MiHH Yy IOZaTKOBOMY 3akOHOAaBcTBi 3a 2020 p. Bonu mpormucani y 3akoHi
“Ilpo BHeceHHs 3MiH ng0 [lomaTkoBOrO KOIEKCY YKpaiHH MO0
BJOCKOHAJICHHSI aJMIHICTpYBaHHsS IIOJATKiB, YCYHEHHs TEXHIYHHMX Ta
JIOTIYHMX  HEY3TOJDKEHOCTEH Yy MOJAaTKOBOMY 3aKOHOJAABCTBI”  Bil
16.01.2020 p. Ne 466:

- 40 MJIH TPH — HOBa MeXa “BUCOKOJOXOJHHKA” (00OB’SI3KOBHUIT 00MIK
MOTaTKOBUX Pi3HUIIB 1 KBAPTAJIHHOTO 3BITHOTO TIEPIOY);

- 20 THc. TpH — HOBA BapTicHa Mexa po3aiieHHs MHMA/O3 (tinpku
JUTSL HOBOTIPUIOAHUX 00 €KTIR);

- mpuckopena amoptmzauiss O3 2020-2030: rpyna 4 (MammHH i
oOmagHaHHA) — 2 poKM; Tpyna 5 (TpaHCHOPTHI 3aco0u) — 2 poku; rpyna 3
(nmepenaBayibHi IpUCTpOT) — 5 pokiB; rpyna 9 (iHmi) — 5 pokis. Ymosa: O3
HOBI i BUKOPHUCTOBYIOThCS IUIATHUKOM HOAATKY (BHHATOK, SIKIO OpEHIa —
OCHOBHA JISUTbHICTB);
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- TOAaTKOBa aMmoOpTH3allii He HapaxoByeTbcs — skmo O3 He
BHKOPHUCTOBYIOTBCS (MoznepHi3aris, PEKOHCTPYKILif, no0yzIoBa,
n000IaTHaHHS, KOHCEpPBAaIlisf);

- CHeIiadhbHUH 3BITHUHA TEpion UIA C/T BUPOOHWKIB — TMOBEPHEHHS
MOJIHBOCTI 00patu 3BiTHHH nepion 3 01.07 mo 30.06;

- €IMHOIIONATHUKU IUIATATH 3EMENbHUH IOJATOK, SKIIO 3eMENbHY
JUISTHKY 3/1a10Th B OPEHILY;

- Jumie MICSYHME 3BITHUH mepioJi — CKAacyBaHHS KBapTaJbHOTO
3BITHOTO TEPiOaY;

- HOBI po3Mmipu ITpadiB i MEHI 32 HECBOEYACHICTH ab0 BIiJCYTHICTH
peectpanii [TH/PK [3].

Bei mi 3MiHM  NOPYIIYIOTH NPUHLOUI  CTa0UIBHOCTI  MOJATKOBOI
CHCTEMH, SKMH NPHIYCKae, MO Biaga HE I[OBHHHA POOHMTH Pi3KHX 1
HECIIOJIBaHMX 3MIH B IIOJaTKOBOMY 3aKOHOJABCTBI (HaBITh y BHUIAIKY,
SIKIO (POPMATBHO I 3MIHH i BHOCSTHCS BIAIIOBIIHO JI0 BCiX BUMOT 3aKOHY).
Pearmizanis maHOro NPHHLMITY HOJSATAaE B TOMY, 100 MOHH3HUTH PH3HKU
IUIATHUKA TOAATKiB, MOB'3aHi 3 YacTHMH 3MiHAMH B IIOJaTKOBOMY
3aKOHOJABCTBi. [l 3amydeHHs 3aco0iB iHBECTOPIB pO3POOIAIOTHCA Pi3HI
MEXaHi3MH, y TOMY 4HMCJIi 1 mofaTkoBi. [Ipu 1iboMy AJ1s iHBECTOpa BaXKIIHBI
HE CTIIbKH pO3MIPH ONOAATKYBaHHS, CKIJIbKM TEpMiHM CTaOLIBHOCTI
MOJIATKOBOTO CEPEIOBHUINA.

3a iHIMX pIBHUX YMOB IlepeBary B MIDKHApOJHOMY 3MaraHfi 3a
3aJyueHHsl KalliTasliB i iHBECTOPIB OJEPXKYIOTh Ti KpaiHH, SIKI HE HPOCTO
CYBOPO JOTPHMYIOTBCS OCHOBHMX IpPHUHLMIIB OIOJATKyBaHHS IpH
po3po0IIi CBOET MONATKOBOI IMONITHKH, ajie 3a0e3MeYyloTh CTaOiIbHICTH 1
mepen0aveHiCTh BCIX CBOIX Hilf y cdepi omomaTKyBaHHA Ha TpPUBAIHA
mepiox. JlificHO, B Cy4acHHX yMOBaxX 0araTto OCOOJMBO IEPCIEKTUBHIX
IHBECTHIITHUX TPOEKTIB MOXKYTh MaTH TepMiHH OKymHOCTI 10, 15 i Ginbmre
POKIB, 1 iHBECTOpPH XO4yTh OyTH yIIEBHEHI, IO HE TUTPKW HUHILIHIA Yps HE
JOMYCTUTh CEPHO3HUX BIAXWICHb BiJ CBO€i (DiHAHCOBOI 1 MOIATKOBOT
MOJIITHKH, & I[UM MPHUHIMIAM HE 3MIHATH 1 HOBI MOJITHKH, IO IPUXOAATH
iM Ha 3MiHy, aje 1 B TOMY, L0 B CYCHUIBCTBI Ili€l KpaiHU B LIJIOMY Y BCiX
OCHOBHHX MOJITUYHHX HapTifX 1 pyXax € 3arajJibHe pO3YMIiHHS 1 3arajbHa
3rojia BIIHOCHO 0a30BUX OCHOB IMOJATKOBOI MOIITHKH.

CnHCOK BUKOPHCTAHNX JIZKepeJ
1. 3mian no IlonmarkoBoro kozxekcy 2020: ormsg 3akony Ne 466. —
https://www.golovbukh.ua/article/7798-zmni-do-podatkovogo-kodeksu-
oglyad-zakonoproektu-1210.
2. TlomarkoBi HOBOBBeneHHA-2019: Bce HalBakIMBIlIE B OXHIN
HOBHHI. — https://news.dtkt.ua/taxation/other/52557.
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3. IOOJATKOBA PE®OPMA 2020 (3MiHH, SKi BHpPOBaIKYIOTHCS
3aKoHOM Ne 466). -
https://www.golovbukh.ua/files/2020/GB2020/PKU_2020_466.pdf.

Haykosuii kepisnuk: E.M. /lumonosa, Kanouoam eKOHOMIUHUX HAYK,
oouyenm.

M. Pe3nnyeHko
Yuueepcumem umenu Anvghpeoa Hobens, 2. /[nunpo

CYIIHOCTBh U ®YHKIIUN
BHEIIHESKOHOMHUYECKOM JEATEJILHOCTH

IToHsiTHE BHEITHEOIKOHOMUYECKON AEATEIBLHOCTU MOsBUIOCH B 1987 T.
C NEPEXOJIOM Ha HOBYIO CHCTEMY YIIPABIIECHUS, KOTOPOE B CBOIO OUYEPENb
CIIY’)KHJIO HAYaJoM BHEITHEIKOHOMHYECKHX pedopMm. CyTh MX CBOIMIACH
K TOMy, 9TOOBI pAacIpelNeNuTh BHEIIHIOK TOPTrOBIM W TEPEHTH OT
MEXIPAaBUTEIbCTBEHHBIX BHEIIHEAKOHOMUYECKUX cBs3ei K
BHEUIHEOKOHOMUYECKOW JESITENBHOCTH Ha YpOBHE npennpusituid. B
MpoIecCe BHEIMIHEIKOHOMHUYECKUX pPeGOpM CIOKUIKNCH JBa TOHSATHS:
BHEUTHEOKOHOMUYECKHE CBS3HM U BHEITHEIKOHOMHUUECKAs AesTebHOCTh. Co
BpEMEHEM HMMEHHO H3—3a BHEIIHEIKOHOMHYECKHE JESTeNIbHOCTH OBLIO
U3MEHEHO CYIIIECTBYIOIIEE paHee 3HaUYCHUE u XapakTep
BHEIIHEAKOHOMHUYECKHUX cBsi3eit [1]. JIpyruMu crioBaMu, MOXHO CKa3aTh,
YTO BHEIIHEOKOHOMHYECKAsl JEATENIbHOCTb SIBIISETCS HCTOPUYECKOH U
SKOHOMMYECKOMN KaTeropueu. Kak HcTropuyeckas KaTeropus
BHELIHEOKOHOMUYECKAs IEATEIbHOCTh SIBISIETCA MPOAYKTOM LUBMIIM3ALIMH.
OHa BO3HUKJIA C MOSBJIEHUEM TOCYJAapCTB U Pa3BUBAETCS BMECTE C HHUMHU.
Kak »skxoHOMHUEcKass KaTeropusi BHEIIHEIKOHOMHUYECKas JAESATEIbHOCTb
mpeacTaBisieT  co0oil  cHCTeMy — MEXKIYHAapOJHBIX — OKOHOMHYECKHX
OTHOIIICHHH, KOTOPBIC OXBAaTHIBAIOT BCE CHEPhl SKOHOMHUCCKOW JKHU3HU
rocyiapcTBa, H TPEXIE BCErO0 €ro MPOU3BOJCTBEHHYIO, TOPTOBYIO,
WHBECTHUIIHOHHYIO U (DPHHAHCOBYIO AEATEILHOCTh. VICXOMHBIM MPHHIAIIOM
BHEUTHEOKOHOMHUYECKOM JIeSITEIbHOCTH MpeanpUsITHI CITYKHUT
KOMMEPUYECKHMH pacueT Ha OCHOBE IPUHLMUIIOB XO3IMCTBEHHON WU
(bMHAHCOBOW CAMOCTOSITENILHOCTH M CaMOOKYNMAaeMOCTH C  Y4€TOM
COOCTBCHHBIX  BaJIOTHO-(QOMHAHCOBBIX W  MaTePHAIBHO-TEXHHYCCKIX
BO3MOXHOCTEH. OTBETCTBEHHOCTh 3a PEe3yJIbTaThl BHEUIHEAKOHOMUYECKOU
JESTENIbHOCTH JIEKUT Ha CaMOM NpPEJNpUATHH HE TOJbKO B 4YacTH
SKCIOPTHBIX IOCTaBOK, HO UM HMIIOPTHBIX 3aKyNoOK JJIsi Pa3BUTHUSA
SKCIIOPTHOTO M HUMIIOPTO3aMEILAIOIIEr0 MPOU3BOJACTBA, TEXHUYECKOU
PEKOHCTPYKLHUH.
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Cama 1o ceOe BHEIIHEIKOHOMHUYECKAs ACATEIbHOCTh MPEACTABISIECT
€000 KOMMEpUYECKOe COTPYAHUYECTBO CYOBEKTOB MPEINPHHUMATEIBCKON
JCATEIbHOCTH, CBS3aHHYID C WX y4acTHEM B  MEXKIYHApPOHBIX
HSKOHOMHUYECKHX OTHOIICHHUSIX, KOTOPOE, B CBOIO OuYEpe/b, MPEACTABISAET
co00if peanmu3anuio BHeMHEIKOHOMIYeckux cBszelt (BOC) toit mmm mHON
cTpanbl. IIpH 3TOM OCHOBHBIMH 33/la4aMH  BHEIITHEIKOHOMHYECKOMN
JeATeIbHOCTH TOCYIapCTBA, SIBISIOTCS TaKHUe 3a/1auy KaK:

1. TaMOXCHHBII KOHTPOJb TOBapoOB, IEpeMElIaeMbIX  Yepe3
rOCYAapCTBEHHYIO IPaHHILY;

2. Herapu(HOE pEryJIMpOBaHUE O3KCIOPTa M HMIOpPTa OTICIBHBIX
TOBapoB  OOIIErocylapCTBEHHOIO  3HAueHHWs  (JHMLEH3UpOBaHHE M|
KBOTHPOBAHUE);

3. Mepbl OMEPAaTHBHOIO PETYIUPOBAHUS BHEUIHUX SKOHOMUYECKUX
CBs3eH, BKJIIOYAs TapU(HOE PEeryinpoBaHue (HAJIOTH, MOULIUHBI U COOPHI)
[2].

Peanuzanusi BBIMOJHEHHS OTHX 3aJa4 CYIIECTBEHHO BIHSIOT Ha
orpe/eNieHUe CTpaTeruu BHEITHEAKOHOMHUUYECKOI JIeSITENbHOCTH
OTPACNIEBBIX MHHHCTEPCTB, BEJOMCTB, OTIACIHbHBIX MOPEANPUSITHH U
00beIMHEeHNH.

I/ICXOHH u3 BBINICYKa3aHHOT'O MOXHO caeciaaTtb BBIBO/I, qTO
BHEITHEIKOHOMHUYECKasl ACSTEILHOCTh TAKXKE MPEACTABISIET CO0O0It mpolecc
pcain3alliyi BHCUITHEOKOHOMUYCCKUX CBH3€I71, BKJIIOYAIOIUX TOPTOBJIIO,
COBMECTHOE NPEANPUHUMATEIbCTBO, OKa3aHHE YCIYr, COTPYIHHYECTBO.
CyllIeCTBeHHBIMM ~ MPUHIMIAMH, KOTOPbIE  HOCIYXHIM  Pa3BUTHIO
BHEITHEIKOHOMHUUYECKON JEATEIbHOCTH CTajla BO3MOXKHOCTH IOBBIIICHUS
HOpPMBI MPHUOBUTA HAa OCHOBE BHEIIHETOPrOBHIX omnepanuil. Paciupenue
BHEIITHEH TOPTOBIH YJCHICBISET 3JEMEHThI MOCTOSIHHOTO U MEPEMEHHOTrO
KamWrajia ¥ TakuM O0O0pa3oM CIIOCOOCTBYET CHMIKEHHIO —H3JEPIKEK
MPOU3BOJICTBA. biiaromaps KOHKYPEHIMH MKy TPOU3BOAUTEISIMUA PA3HBIX
CTpaH yJa€TCsd Ha MUPOBOM PBIHKE JOBECTHU MHUPOBLIC IIEHBI HA TOBAPbI 10
YPOBHA UX I/IHTepHaI_[I/IOHaJ'II)HOf/'I CTOMMOCTHU, KOTOpast HUXKE HaHHOHaHLHOﬁ
CTOUMOCTH B MCHEEC Pa3BUTBIX CTpaHax C HEBBICOKOM
MIPOM3BOJIUTEIBHOCTBIO  OOLIECTBEHHOTO TPyAa, HO BBINIE  YPOBHS
HaIMOHAJILHOW CTOMMOCTH B Pa3BHUTHIX cTpaHax. OJHAKO MPU BCEM DTOM
BaXHBIM (AKTOPOM Ppa3BUTHS BHEIIHEH TOPTOBIM SBISAETCS BBIBO3
Kanuraja, Ha OCHOBE KOTOPOTO BO3HHUKAIOT TPaHCHAIIMOHAJIBHBIE
KOpHOpAIMH, KOTOPBIE Yallle BCEro ObIBAIOT HAIL[MOHAIBHBIMH IO KaITUTAITY
1 MHTEPHAIIMOHAIBHBIMHU 10 cepe AesTeNbHOCTH.

Yro Kacaercst JIpYyTUX o0Imux (akTopoB pasBUTHS
BHEITHEOKOHOMHUUYECKOH  JEATEIbHOCTH, TO CIOJda OTHOCSTCS TaKHe
(axTopsl, KaK:

227



1. HEepaBHOMEPHOCTh SKOHOMHYECKOTO PAa3BUTHS PA3JIMYHBIX CTpaH
MHpa;

2. pa3nmu4ne B JIOACKHUX, CBIPHEBBIX, (PMHAHCOBBIX PECypCax;

3. xapakTep MOJIUTHYECKUX OTHOIICHHH, KOTOPHIH B CBOIO OYEPEIb
crocoOCTBYeT HANWYUIO JPY/KECTBCHHBIX MOJUTHYECKUX OTHOIICHHH
MEX]y CTpaHAMU;

4. pa3nU4HbII YPOBEHb HAYYHO-TEXHUUECKOTO Pa3BUTHS;

5. ocoOeHHOCTH Teorpauyeckoro IOJIOKEHUs, TNPHUPOAHBIX U
KJIMMATUYeCKUX ycnoBuii [3].

Taxxe kpome msATH (HAKTOPOB, OT KOTOPBIX 3aBUCHT pPa3BHUTHE
BHEUTHEOKOHOMUYECKON JESATENIbHOCTH €CTh €lI€ U MATh BUJOB B KOTOPBIX
OHa MPOSIBIIAETCS:

1) BHemHsAA TOPTOBII B (popMe: SKCHOPTA, UMIIOPTA, PEIKCIIOPTA,
peuMIIopTa W TPUTPAHUYHOM TOPTOBIICH TOBapamu, a Takke B (opme
oOMeHa ycIlyraMu: TPaHCIOPTHBIMH, CTPaXOBBIMH, OaHKOBCKHIMHU,
TYPUCTHICCKAMH H CBS3H;

2) TpPOM3BOJICTBCHHOE COTPYIHHUYECTBO OCYIIECTBISIETCA B (opme
COBMECTHOTO IPOU3BOJCTBA Ha OCHOBE CICIHATH3aLNH, (PpaHUaii3uHTa,
nepepaboTKe  AaBaJbUECKOTO  CBHIPhS, MOAPSIHONW  KOOMepalmuu U
COBMECTHBIX MPENPUATHH ABYX U 00Jiee HHOCTPAaHHBIX APTHEPOB;

3) HAyYHO-TEXHHYECKOE COTPYIHHYCCTBO MPOSBISICTCA B (popmax:
TEXHOJIOTUYECKOTO OOMEHa, JIMIIEH3MOHHBIX COTJIALICHU, COBMECTHOI'O
HCCIIeIOBaHUS MIPobIIeM;

4) WHBECTHIMOHHOE COTPYJHHYECTBO peanm3yercs B (popmax
KPEIUTHBIX COTJAIICHUH, KPEIUTHOTO COTPYIHUYECTBA, MEXTYHAPOTIHOTO
(MHAHCOBOTO IM3WHTA, COTPYIHUYECTBA B paMKaX MPEIUPUATHA C
HWHOCTPaHHBIMHU HHBECTHIIUSIMUY;

5) BamOTHO-(MHAHCOBBIE OIEPALMN OCYIIECTBIIIOTCS B (opMe:
MEXIYHAPOAHBIX  IUIaTe)KEH, MEXKIYHAPOJHOW TOPrOBIEC  BAFOTOM,
KpE€AUTOBAHUA BHEIIHEH TOPTOBJINA.

ITo HalmeMy MHCHUIO BHCHIHEOKOHOMUYECCKAA ACATCIbHOCTH OYCHDL
BaXHa HC TOJIBKO IJI1 3KOHOMHUKHW B IICJIOM, HO U IJIA Ka)KI[Oﬁ CTpaHbI
uHauBuAyanbHo. Kak Obl TO HM ObUTO, HO €CIU paccyXkaaTh ¢
9KOHOMHYECKOW TOYKH 3peHHs, TO 0e3 (yHKIHWH, 3a KOTOpHIE OTBEYAET
BHCIHIHECOKOHOMUYECCKAA OCATCIIBHOCTH OblI0 OBl HE IMpOCTO pa3BUTh HE
TOJBKO MHUPOBYIO 5JKOHOMHKY, HO W O5KOHOMHMKY Ka)KIOW CTpaHbl
WHIWBUIYAIbHO. A IMEHHO:

1) Omaromapss BHEIIHEIKOHOMHYECKOH JIESTCIHHOCTH BBIPABHUBACTCS
YPOBEHb SKOHOMHYECKOT'0 Pa3BUTHS HE TOJIBKO HALIMOHAILHOIO, HO U MUPOBOI0;

2) WMEHHO BHEIIHEOKOHOMHYECKAs JEATCIBHOCTh OCYIIECTBISCT
HM3MEpEeHUE HAlMOHAIBHBIX U MUPOBBIX U3EPIKEK MPOU3BOJICTBA,;
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3) BHEIIHESKOHOMHYECKAsl ACATEIHHOCTh PEATU3yET NPEHMYINECTBa
MEKIYHApOJHOTO pPA3NeNeHHUs TpyJa W TpPH 3TOM  CIHOCOOCTBYeT
MOBBIIICHUIO 3 (QEKTUBHOCTH HAI[OHATbHONH 3KOHOMHUKH.

Taxke, KpoMe CBOMX BaXHBIX (DYHKIHH, KOTOpBIE peaTu3yeT
BHEITHEOKOHOMHUYECKAs JIESITENbHOCTh, OHA €IIE HETOCPEICTBEHHO MOXKET
OKa3bIBaTh IIOJIOKUTENIFHOE BIMSHHE HAa Pa3BUTHE SKOHOMUKH TOH WIH
UHOH CTpaHbl, 8 UMEHHO:

1) crtocoOGCTBOBATH MOTYYEHHIO BAIIOTHOH BBIPYUKH OT IKCIIOPTA;

2)  cTUMyIHpPOBaTh  TOBBIICHHE  TEXHOJIOIMYECKOTO  YPOBHS
IIPOU3BOJICTBA 33 CUET UMIIOPTA COBPEMEHHOM TEXHUKU U TEXHOJIOTHIA;

3) pa3BuUBaTh SKOHOMUKY 3a CUET JOJTOCPOUYHOIr0 IPOU3BOJICTBEHHOTO
COTPYIHHYECTBA U CTAOMIIBHBIX CBA3EH MEXy HHOCTPAHHBIMHU MapTHEPAMU
10 COBMECTHOH JESTENPHOCTH B IPOU3BOJCTBE KOHKYPEHTHOCIIOCOOHOMN
MIPOXYKIMH U BBIXOJY C HEW Ha MHUPOBBIE PHIHKH.

CIHCOK UCMO/IB30BAHHBIX HCTOYHUKOB

1. StudFiles — apxuB st cTyIeHTOB [ DNEeKTPOHHBIH pecype]. — Pexxum
nocryma: https://studfile.net/preview/5357507/page:23/ — cBoGoaHbIi. SI3bIK
pye.

2. DKOHOMHYECKasi CTaThsi O CYHNIHOCTSX M BHAAX 3KOHOMHYECKON
JIeATEeIbHOCTH [Onektponnsiit  pecypc]. —  Pexum  pmocryna:
http://www.transpobrand.ru/tabras-806-4.html — cBoGoausIi. S3b1K pyC.

3. CaMble OCHOBHEBIE JICKITHH 110 3KOHOMUKE “DKOHOMHKA U (pUHAHCH”

[QnekrponnsbIit pecypl. - Pexum Joctyna:
https://studizba.com/lectures/139-jekonomika-i-finansy/ —  cBoGomHBII.

S3bIK pyC.
Hayunwuii pyxosooumens: A.A. 3a00s, Kanouoam IKOHOMUYECKUX HAYK,
oouenm.

I. PyosenHuk
Yuieepcumem imeni Anvgppeoa Hobensn, m. /Ininpo

IHTETPALIMHI ITPOLIECH Y CBITI: EBPOIHTEI PAILIMHI
MOXKJABOCTI IJA MIINPUEMCTB YKPATHA

®opMyBaHHS Ta PO3BUTOK BEJIMKHX IHTEIPOBAHHUX CTPYKTYP € OJIHI€I0
3 HaWBaJIMBIIIMX TEHICHLIH TpaHcdopmanii cydacHOi EKOHOMIKH. Y
3araJbHOMY  PO3YMIiHHI  iHTerpamist  CHpHS€E  PO3BUTKY  HOBHX
TEPUTOPIAILHUX PUHKIB, CTBOPEHHIO CITIJIBHUX MiJNPHEMCTB Y PO3BHHYTHX
paiioHax, 3pOCTaHHIO CTa0IILHOCTI HAI[IOHAIBEHOI CKOHOMIKH, 00'€THAHHIO
MOCTa4YaJIbHUKIB 1 CHOXKMBa4i, BAPOOHHUIITBO Ta MAPKETHHT MPOAYKIIii.
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MixHapogHe €KOHOMidHE CHiBPOOITHHUIITBO BelIe 0 MiKHAPOIHOI
eKOHOMIUHOi  iHTerpamii, SKa  XapaKTePU3yeThCS:  IMOTIHOICHHIM
MDKHapOZHOTO  TOAUTYy  Mpami;  iHTepHAIiOHANI3aIli€l0  KamiTamy;
30UTBIICHHAM CBOOOMM TOPTIBII Ta CTYINEHS BIIKPHUTOCTI HAIiOHATBHIX
eKOHOMIK; TJo0alizaliero HayKOBO-TEXHIYHOTO TIIPOTpecy; IMOBHOKO abo
YaCTKOBOIO  yHi(iKalliero HaIliOHATPHUX EKOHOMIK pI3HHX  KpaiH;
YCYHEHHsIM Oap’epiB Uil pyXy TOBapiB, IOCIYr, pecypciB, Kamitany,
pobouoi cunu; (HOpMyBaHHSIM CHUIBHUX PHUHKIB MDK PI3HUMH KpaiHamu;
BIJICYTHICTIO JHMCKPUMIHAIi HAliOHATBHUX MApPTHEPIB TomO. TakuMm
YMHOM, MDKHApOJHAa EKOHOMIYHa IHTErpalis MOXe O3HauaTH HpoLecC
eKOHOMIYHOi B3aeMOJil MDK KpaiHamMu, IO Belde MO0 30JIMIKSHHS
C€KOHOMIUHHUX MeXaHi3MiB [4].

BaxmBruM eTamoM iHTepHamiOHAI3aIil eKOHOMIYHOI MisSUIBHOCTI €
rio0aiizamis CBITOBOI EKOHOMIKH, SIKa € OCHOBOIO €KOHOMIYHOT iHTerparii i
MOJATBIINHA PO3BUTOK CIPSIMOBaHWI Ha (HOPMYBaHHS €IMHOTO PUHKY IJIS
OUTBIIOCTI TPaHCHAIIIOHANFHUX KOMIMAHIH, U1 SKUX BIIKPHUTA OUIBIIICTH
perioniB. ['mobamizamiss MDKHAPOJHUX BIZHOCHH  XapaKTEPHU3YETHCS
3pOCTaHHAM B33a€EMO3AJICKHOCTI B PI3HUX cdepax CYCHIIBHOTO JKUTTH,
BKITIOYAIOYH EKOHOMIKY, MOJIITHKY, COIiabHy chepy, KyIbTypy, EKOJIOTIIO,
cnoci6 xuTTs Tommo. Po3BuTOK Oe3 ypaxyBaHHS MDKHAPOJHUX CTAaHIAPTIB
MOBEAIHKM Ta IPIOPUTETIB PO3BUTKY KIIOYOBUX TIPaBIIB Y CBITOBIii
€KOHOMIYHIi# JisIIbHOCTI.

CyuacHa rioOamizamis, ©Oa3oBaHa Ha OO0 €KTHBHIA EKOHOMIYHIN
iHTErpamii, TakoX € OO'€KTUBHOIO 3aKOHOMIpHICTIO, 1 € CBOEPITHUM
MIPUPOTHUM 1ICTOPUYHUM IPOLIECOM B PE3YJIBTATI PO3MINPEHHS (iHAHCOBHX
MOTOKIB MK KpaiHaMH, BIOCKOHAJCHHS I1HQOPMALIHHIX TEXHOJOTIH,
PO3LIMPEHHSM 00CSTYy MPOIIOHOBAHUX TOBapiB Ta mociyr. Ha nymky psamy
BUCHHX, IpoIlec rirodatizamii Mae TOCHTh TPUBAITY iCTOPIFO 1 csrae KiHms 19
cTomitTs. MoHa croctepiratd (OPMH €IWHOTO CBITOBOTO MPOCTOPY
CTBOPEHOTO IMBINI3AIl€0 OipKOBOTO PUHKY [2].

3apa3 ©Oarato KpaiH [ITOOPOBIIBHO BiIMOBISIOTHCS BiJl IOBHOTO
HAlliOHAIILHOTO CYBEPEHITeTy, 1100 CTBOPUTH IHTerpauiiiHi acoriamii 3
iHmMMU aepkaBamu. Lleit mpouec 0a3yeTbcsi Ha NparHeHHi 30UTBHIMTH
€KOHOMIUHY BiIJady Bif BUPOOHHIITBA, a camMa IHTErpamis HacaMIeper Mae
eKoHOMIuHMK xapaktep. CydyacHi pO3BHHEHI KpaiHM HE HaMararThCs
MOBHICTIO 3a0e3Me4nTH yci HEoOXifHI TOBapH, a CHEIiali3yloThcs Ha
BUPOOHMIITBI NEBHUX TOBapiB, 4acTo HaOyBalO4M BTpaueHi TOBapH yepe3
toprienro [6]. Binbiie Toro, meBHi BUAW MPOAYKLUIi CIIIBHO BHPOOISAIOTH
MpaliBHUKKA 3 Pi3HUX KpaiH. [IoTiM y BUIIISIII KOMIIOHEHTIB I BHIU
MpOAyKIii OepyTh y4acTh y CTBOPEHHI €IMHOTO OO’€KTa IMpali, OTXKE,
OepyTb ydacTb TPYAOBI pecypcH pi3HHX KpaiH B OJHOMY BHPOOHHUOMY
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mporeci. lle mpukmaan iHTepHamioHATi3aIlil BHPOOHHITBA, IO BKIIOYAE
MDKHapOIHHH TIEpPepo3NOAiT Ta MDKHAPOAHY KOOIEpaIliio  Mpari.
ExonomiuHa iHTerparis, sika € OCHOBOIO iHTEpHAIliOHATI3aMii eKOHOMIYHOT
JISUTBHOCTI CyYacHHMX IIIPHUEMCTB Ta Ti00ami3allii CBITOBOI €KOHOMIKH,
crpusie 3MIIHEHHIO TICHUX €KOHOMIYHMX BIJHOCHH MK KpaiHaMH,
00’€THAHHIO HAI[IOHATBHUX EKOHOMIK, 0e3 KOH(QIIKTIB MiXX KpaiHaMH Ta
MPOBEICHHIO €JMHOT CKOHOMIYHOI MOMITUKU [5]. EKOHOMIiYHA iHTerparris,
sSKa BHXOAMTb 3a MEXI OJHOTO perioHy, TOOTO 3ajydeHHs OaraTbox
perioHIB Ta KpaiH 10 iHTerpaliifHOro Mpouecy, IPOXOANTh HACTYIHI eTanu
PO3BUTKY iHTErpaliiiHuX Tpym:

1) CrBopeHHS 30HM BUIBHOI TOPTIBNI, MLI0 XapaKTEPU3YETHCS
3HW)KEHHSIM BHYTPILIHIX MHTHHX 300piB MDK KpaiHaMHU-YYaCHUISIMU;
BiIMOBa 3aXWINATH HANIOHAJBHI PHHKH y BiJHOCHHAX 3 MapTHEpaMu
Acormianii; B3aeMOZis MK JBOMa TIiCHO CIIBIPAIIOIOYAMH KpaiHaMH, IO
SIKMX TIOTIM TIpHETHANHCS HOBI KpaiHU-mapTHepu (Hampukiam, NAFTA —
North American Free Trade Agreement — yroaa npo BifibHY TOPTiBIIO MiX
Kanamoro, CIIIA Ta Mekcukoro, 3aCHOBaHa Ha Mojedi €BpomeichKoro
Corozy (€Q)).

2) CTBOpEHHsSI MHTHOTO COI03Y, SKHMH 00’€IHye 30BHILIHI Tapudwu,
NIPOBOJUTH €AMHY 30BHILIHHOTOPTOBEJBbHY TMOJITHKY, BTpayae YacTUHY
30BHILIHFOCKOHOMIYHOTO ~ CYBEPEHITETY  KpalH-y4acHHIlb,  CKacOBY€
HalliOHANBHI MHUTHI Tapupu MiX KpalHAMHU-YYaCHUIISIMH, CTBOPIOE €IUHUIN
MUTHHUI TPOCTIp, KpaiHU TOTODKYIOTHCS Ha CTBOPEHHS MIXKIEpPKaBHUX
ToproBux opraHiB (Hampuknax, Acormiamis €C 3 TypeduynHOI0 — MHTHHMA
CO103 MK €BpONEHCHKNM €KOHOMIYHNM CITIBTOBapHCTBOM Ta TypeddnHolo,
cTBOpeHuit B 1963 p.).

3) CTBOpEHHS CHIIFHOTO PHUHKY, KOJIM JIKBIIALIIOTHECS 0OMEXKEHHS Ha
TIepecyBaHHs PI3HUX BHUPOOHWYMX pECypCiB KpaiHM — Mpalls, CHPOBHHA,
KarmiTaln, iHpopMamis TOmo (HANPUKIAN, CIUTBHUA pUHOK lleHTpanpHOI
AMepuKH — 1Ie TOProBO-€KOHOMIYHHIN CO03, kUil 00’ennye 3 1961 poky
I'satemany, [onaypac, Kocra-Piky, Hikaparya, CansBamop. Takox yronaa
Npo CHUIBHUHA pHHOK mifgnucaHa B 1957 poui B Pumi mix Iranieto,
Bensrieto, Hinepnangamu ta JIrokcemOyprom (PuMchbkHii 0roBip)).

4) CTBOpeHHS €EKOHOMIYHOTO COI03Y, KOJIM PiBeHb NOJATKIB UL KpaiH-
YYacHHIIb PIBHHMA, €KOHOMIYHE 3aKOHOJABCTBO, TEXHIUHI Ta CaHITapHi
CTaHAAPTH TOEJHYIOTHCS, HalliOHAIbHI ()iHAHCOBO-KPEAMTHI CTPYKTYpH Ta
colianbHi CHCTEMH KOOPJHHYIOThCS, 3HAYSHHS HaJJHAI[IOHAJIBHUX CTPYKTYP
yIpaBIiHHS (HAaNpUKiIag, €BpONEHCHKUN IapiaMeHT) Mae HeAepXKaBHI
moBHOBa)keHHA. KoopawHamist i, a TakoX NMPUAHATTS pillleHb BiJ iMEHi
nitoro iHrerpamiifHoro Onoxy. Ochb KijgbKa TNPHKIAAIB EKOHOMIYHHX
COIO3iB:
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- beninmfokc — eKOHOMIUHHUH cor03, sIKUil icHye 3 1948 p. 1 00’eqHY€E
Bensrito, Hinepnanau ta JlrokcemOypr;

- Coro3 apabcpkoro Marpiba — crBopernit B 1989 pomi, kpainu-
yaacHUIi — Amxkup, JliBis, MaBpuranis, Mapokko, TyHic;

- €spomneticrkuii Coro3 (1957-1993 — €Bpomneticekuii ExoHOMidHMIH
Cor03) € HAWOUTBII PO3BUHEHIM €KOHOMIYHUM OJIOKOM Y CBiTi (27 KpaiH).

5) Po3BUTOK MOJITHYHOTO COIO3y — HaMBHINA CTajis pPErioHAIbHOI
iHTerpamii, Ha sKii €IUHUN PUHKOBUN TPOCTIP CTAa€ HEBIAMUTBHUM
€KOHOMIYHMM  Ta  TOJITHYHMM  OpraHi3MOM,  BHMHHMKAa€  HOBHH
OaraToHaliOHAIBHUN CYO'€KT MDKHApPOJHHUX EKOHOMIYHHUX Ta IOJITHYHUX
BiTHOCHH, IO Ji€ 3 MO3HIIN YCIX WICHIB MOJITHYHOTO COI3Y, BUPAKAKOUU
cBOi iHTEepecHM Ta IOJNITHYHY BoJito. Hapasi ozmeH perioHanbHUI
IHTETpOBaHHUN OJIOK HE JOCST PiBHSA PO3BUTKY, IKHH Iependadae moiiTHIHe
00'emHaHHS, ane €Bponeiickkuil Cor03 HAOIU3UBCS 10 HHOTO.

YkpaiHa MOCHJICHO 3aliMaeThCS €BPOIHTETpalic€lo. €BPOIHTETpalito,
Mo CyTi, MOXHa pO3MIIOATH K TPOIeC peamizamil yHiKaTbHIX
MOXIIMBOCTEH  yYKpaiHCBKOI JepkaBH, Oi3HeCy Ta TpOMajsH, IO
BIZIKpHBAIOTHCS 3aBASKH YTBEP/UKECHHIO HaIIoi eBporei3amii. [HTerpamis B
€BPONEHCHKUIT MOJITHYHUH, €eKOHOMIYHHH 1 COLiaJIbHUI TPOCTIP CTBOPHUTH
JIOAaTKOBI MOMJTUBOCTI [l MOZIEPHI3aI[IifHOrO Ta IHHOBAIIHHOTO PO3BUTKY
JIeprKaBH, TiIPHEMHHALTBA Ta CycHijbeTBa [1].

BigkprBarOTHCS HOBI MOKIIMBOCTI [UISL BITYM3HSIHUX ITIAIPUEMCTB, JJIs
PO3LIMPEHHS CBO€T 30BHIIIHBOEKOHOMIYHOI JisNIBHOCTI, BOHH MOYHMHAIOThH
TIOKpAIIyBaTh CBOIO SIKICTbh, OTKE, MPOAYKIIis, IO IMIIOPTYETHCS A0 KpaiH-
mapTHepiB, Mae IHIOTY BapTiCTh, HK B YKpaiHi. Uepe3 me Bci KpaiHu
OTPUMYIOTh BHTOy, PiBEHb ITPOJYKTUBHOCTI MHpalli 3pOCTaE, a BUTPATH Ha
30BHIIIHIO  TOPTIBIIO ~ 3HAYHO  3MEHINYIOThca.  HaliBaxkimsimoro
E€KOHOMIYHOIO ~ OCHOBOIO  €BpOIHTErpamiiiHOro Kypcy YKpaiHm €
MEPCIICKTHBA  CTBOPEHHS  30HM  BUIBHOI  TOpriBmi.  Birym3HsHuM
MIAPUEMCTBAM CJIi/I OLIHUTH MEPCHEKTUBH 1HIINX CBITOBUX KOHKYPEHTIB y
BH3HAYCHHI KOHKPETHOTO BEKTOPA 30BHIIIHBOT MOITHKH [3].

HaiinepcrieKTHBHIIII HamNpsIMKH Ui YKPATHCBKUX — MIANPUEMIIB!
CIIbChKE TOCHOIApCTBO (30KpeMa, BHUPOOHHUIITBO EKOJIOTIYHO YHCTOT
MIPOAYKILil, sSIKE aKTHBHO PO3BUBAETHCS B €BPOII B OCTaHHI POKH), PO3BUTOK
iHpOpManiHHIX TEXHOJIOTiH (Po3poOKa HOBOT'O MPOTPAMHOTO 3a0e3NeUeHHS
Tomo, ykpaiHchbki IT-(axiBui BH3HAHI OJHMMM 3 HaWKpalmMx y CBITI),
BEHUYpHI MiAnpueMHUNTBA (y Hamiil KpaiHi iCHye BeNIMKWI NOTEHIan
MANIPUEMIIB, SIKI BHCYBAlOTh HOBI NEPCHEKTUBHI ifiei, ane He MOXYTh iX
peaiisyBaTy uepe3 npodiaeMu 3 GpiHaHCYyBaHHSIM).

Komn mignpuemMcTBO € KOHKYPEHTOCIIPOMOKHMM Ha CBITOBiH apeHi,
BOHO MOXE CIIOBHA BHKOPHCTaTH MOJJIMBICTH 3aliMaTHCs EKCIIOPTHOIO
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OiSUTBHICTIO. Y CBOIO dUepry Iie BIUIMHE HA TOKpamaHHsd pobotu
MATPHEMCTBA: OUTBII 0OCATH MPOJaKiB, MiHIMI3alisg BUTPAT depe3 eeKT
MacmTady, MaKCHMaJbHE BHUKOPHCTAaHHSA IMOTY)KHOCTEH miampueMcTBa (3a
YMOBH HAasBHOCTI HEBHKOPHUCTAHUX IIOTYXXKHOCTEH uepe3 Opak KaHaliB
30yTy mpoAyKmii), BU3HAHHSA OpeHaa 3a KOPAOHOM, IO IPHU3BOIAUTH IO
riobamizanii migmpueMcTBa (BIAKPUTTA MOYIpHIX MiANPUEMCTB B 1HIIHX
KpaiHax).

Cnncoxk BUKOPUCTAHMX JAKepes

1. Angpomyk I'.O. Crparerisi iHHOBallifHOTO PO3BUTKY YKpaiHM Ha
2010-2020 poku B ymoBax riobamizanidHux BUKIUKIB / I.O. AHgpouiyk,
I.b. XKunses, b.I'. Umxkescbkuii, M.M . IlleBuenko.— K: I[lapnamenTchke
BUI-BO, 2009. — 632 c.

2. Bayma O.B. €Bporeiichka Ta €BpOaTIaHTHYHA IHTETPAIisd : HaBY.
moci6. / O.B. Bayna.— Xepcon : Onni-mumoc, 2016. — 375 c.

3. Tampumachkmii A.C. Ctpateris eKOHOMIYHOTO 1 COLIaTEHOTO PO3BUTKY
Vipainm (20042015 poxm) «lllmsaxom eBpomeiceKkol  iHTErparmii» /
A.C. Tampunachkuit, B.M. T'eens. — K.: IBL] depsxkomcrary, 2004 — 416 c.

4. MypasiioBa B.I. IlpaBo €sponeiicbkoro Coro3y: HiIpy4yHHK /
B.I. MypasiioBa. — K.: IOpinkom InTep. — 2011. — 704 c.

5. Cornoninko K.C. MixkHapoHa eKOHOMIKA: HaBYAJIbHUN MOCIOHUK /
K.C. Comnoninxo. — K.: Konznop, 2010.— 380 c.

6. SxoBrox [.B. IlpaBoBi ocHoBM iHTerpauii go €C:
3arallbHOTEOpPeTHYHHH aHami3 : MoHorpadis / [.B. SkoBrok. — XapkiB :
IIpaso, 2013. — 760 c.

Hayxoeuit kepienuk: C.B. /{ydincexuil, Kanouoam eKoHOMIUHUX HAYK,
oouyenm.

K. Pyaenko
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

JIMAHAMIKA JTEP2KABHOI'O BOPT'Y YKPATHH
3A OCTAHHI 10 POKIB

JepxaBHuit 60pr — GOpr AepXKaBW Iepell KpeAUTOpaMH, HAIPHUKIAL,
IHIIUMK ~ JiepkaBaMu,  QI3UYHUMH  Ta  IOPUANYHUMHA ocobamu,
MDKHapOJHUMHU opraHizamismu ta iH. [1]. depxaBHuil 60opr ckiagaeTses 3
30BHIIIHBOTO 1 BHYTPIIIHBOTO. 30BHINIHIA JAepkaBHUE Oopr — Oopr
JIep’KaBM 1HIINM KpaiHam, MDXXHApOJHHMM OpTraHi3allisiM Ta iHIIMM oco0aM.
3oBHimHINA 60pr — 11e yactuna BBII. BuyTpimmniii nepxaBauii 6opr — 6opr
JiepKaBH BIIACHUKAM JIep)KaBHHUX LIHHUX MarepiB Ta iHIIMM KPEAUTOpaM.
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MoskHa BHIUIMTH TaKi OCHOBHI IPUYHUHU IEP’KaBHOTO O0pry:

* IlicasBoeHHnii Wac abo Tmepiox IHIMKMX COWiaJbHUX KOH(QIIKTIB
TATHYTH 3a Co0Ol0 30UIbIICHHS BHTpaT. boproBe QiHaHCYBaHHS
OromkeTHOro AeimuTy 03BONIIE B KOPOTKOCTPOKOBOMY  IIepiofi
mocHaduTH 1HGIANIHHIA Hanpyra, YHUKHYTH 301JIBIICHHS TPOIIOBOI MacH,
1 He 3aCTOCOBYBATH BEIHKUX OMOJATKOBYBAHb.

* 3MeHIIEHHA TMOJATKIB — SK CTHUMYJsLis eKoHoMikn (6e3
BIJINIOBITHOTO KOPUTYBaHHs BUTPAT).

* Jlyxe cuibHHI BIUIMB MOJITUYHOTO Oi3HEC-LMKIIy B OCTaHHI POKH,
MOB'I3aH1 3 MPOBEICHHSAM «IOMYJISIPHOI» MaKpPOCKOHOMIYHOT MOJITHKH
30UIBIICHHS Jep)KaBHUX JOXOJIB 1 3MEHILIEHHS MOJATKIB Mepesl YeproBUMHU
Bubopamu [2].

+ 30impIIeHHS BHUTpAT JepKaBH Ha CcoIlialbHEe 3a0e3ledeHHsT Ta
OXOPOHH 3710POB'S.

* 30iBIICHHS BUTPAT JepyKaBH HA OCBITY i CTBOPEHHS HOBHX pOO0OUNX
MICIIb.

* ['010BHOIO MIPUYIMHOIO BUHUKHEHHS 1 30UTBIICHHS AeP>KaBHOTO OOpTy
— nedimut O6romxery. 11106 3MeHIHTH HedInUT OIOMIKETY YA HAKOIHIYE
3a00pPrOBaHiICTh.

3rigHo 3 MDKHAPOJHMMHU cTaHaapTamu (MaacTpUXTCHKOIO YIO0I0)
KPUTUYHHMH  BBQXAIOTBbCS  OOproBi  3000B's3aHHS  JiepKaBH,  sKi
nepeBuinyotsh 60% Bix BBII. 3a manumu B Tabn. 1, MoxeMo 3poOHTH
BHUCHOBOK, 1m0 3 2014 no 2018 poky OoproBi 3000B’s3aHHS CTAaHOBHIIH
noHast 60%, 110 € JOCHUTH TaKK HOTaHUM ITOKa3HUKOM JIJIsl HAIIOi KpaiHH.

Tao6auns 1
BigHouienns nep:xasnoro 6opry ta BBII, 2009-2019 pp. [1]

JlepxaBHuii 60pr (BChOro), BanoBnii BHyTpilTHIN MPOIYKT Jepx6opr / BBII,

MJIH TpH (BBII), Myt rpH %
Ha 31.12.2010 | 4322354 322010 1082 569 39.9%
Ha 31.12.2011 | 4731216 3a 2011 1316 600 35.9%
na 31.12.2012 | 515510,6 322012 1408 889 36.6%
Ha 31.12.2013 | 5841141 3a 2013 1454931 40.1%
na 31.12.2014 | 1100 564,0 322014 1566 728 70.2%
Ha 31.12.2015 | 1572 180,2 3a 2015 1979 458 79.4%
Ha 31.12.2016 | 1929 758,7 3a 2016 2383182 81.0%
na 31.12.2017 | 21416744 322017 2982 920 71.8%
Ha 31.12.2018 | 2168 627,1 322018 3558 706 60.9%
Ha 31.12.2019 | 1998 275,4 322019 3974 564 50.3%
na 30.09.2020 | 2345 608,1 3a 2020

JeranpHinme cTpyKTypy 1 AMHaMiKy Jiep)KaBHOro OOpry IOKa3aHO B
Tabm. 2.
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Taoauns 2
Jep:xaBHUii i rapanToBaHuii 1ep:kaBoio 6opr Ykpainu
32009 mo 2020 pp., man rpu [1]

Tepmin 3aranpHuii 6opr | 3miany % | 3oBHimmHii 6opr | Brytpimmsiii 6opr
Ha 31.12.2010 432 235,4 36.4% 276 745,6 155 489,8
Ha 31.12.2011 473 121,6 9.5% 299 413,9 173 707,7
Ha 31.12.2012 515 510,6 9.0% 308 999,8 206 510,7
Ha 31.12.2013 584 114,1 13.3% 300 025,4 284 088,7
Ha 31.12.2014 1100 564,0 88.4% 611 697,1 488 866,9
Ha 31.12.2015 1572 180,2 42.9% 1042 719,6 529 460,6
Ha 31.12.2016 1929 758,7 22.7% 1240 028,7 689 730,0
Ha 31.12.2017 21416744 11.0% 1374 995,5 766 678,9
Ha 31.12.2018 2168 627,1 1.3% 1397 217,8 771 409,3
Ha 31.12.2019 1998 275,4 -7.9% 1159 221,6 839 053,80
Ha 30.09.2020 2345 608,1 17.4% 14431178 902 490,3

Sk Mu O6aunMmo, 3arajibHa CyMa JIep>KaBHOTO OOpry 3Ha4HO 3pOCTAE 3
POKY B piK. AHANI3yIO4d CTPYKTypy OOpry, BHIOHO, IO HAHOLIBRIIOrO
3pOCTaHHA JOCSTa€ caMe 3OBHIMIHIM Oopr, SK HAepkaBHUH, Tak 1
rapaHTOBaHMN. A 30UIBLICHHS AEp)KaBHOro Oopry YKpaiHH CTaHOBUTH
3arpo3y Ui HallioHaNbHOI Oe3meku. SIkio YkpaiHa HE 3MOXKE BUIUIATHTH
JiepKaBHUI 60pr, HOro MOoXKe BUKYIHUTH iHIA KpaiHa, Hanpukiag PO, mo €
HeOe3MeYHNM BILTUBOM.

HasBHicTe mepx6opry mae cBoi Hemomiku. lle 0coOIMBO akTyanbHO
1m0 A0 30BHIIHKOTO Oopry. Ileprn 3a Bce, BiH MIJACHIIIOE 3aJI€KHICTH
JepKaBH BiJ] MIKHAPOIHUX KPEIUTOPIB, 3HEIIHIOE HAI[IOHAIBHY BaJIOTY.
3pocratoye OOproBe HABaHTAXCHHSA CHpHse 30iTBIICHHIO BapTOCTI
JIep’KaBHUX 3all03UYEHb, [0 BE/IE 10 IOIO0POKYaHHS BapTOCTI KaIiTaliB Ha
(iHAHCOBOMY pHWHKY 1 TaJdbMy€ IiJOBY aKTHBHICTh. 3POCTaHHS OOCSTiB
3alo3MYeHb NPOBOKYE IHGMIAMIID 1 TOpymrye OalaHC MK TOBapHHM i
TPOIIOBHM O0ITOM.

Cnucok BUKOPHUCTAHHUX JI7KepeJa

1. Miugpin  [Enmexkrponnmit  pecypc] .~ Pexum  moctymy:
https://index.minfin.com.ua/finance/debtgov/  Binpamit. — Hassa 3
eKpaHy,yKp.

2. murpenko Omnekcannp: XKutrrts B Oopr. Icropis nepxaBHOTO

6opry Ykpainu. Konrpaxru. 2003. Ne6. 36 ¢
Hayxoeuit kepienuk: E. M. J/Tumonosa, kanouoam eKoOHOMIUHUX HAYK,
ooyenm.
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I. CanbHuk
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

XAPAKTEPHI PUCH CYYACHOI I'TTOBAJIZAIIIT

Y XXI cromiTTi mporecu raobanizarii Ha0yBalOTh BCCOXOIUTIOIOYHH 1
He3BOpOoTHUH xapakrtep. lle oOyMoBIeHO TUM, L0 Ha NEpUIMA MJIaH
BHUCYBAIOTBCS TMPOOJIEMH, IO MAOTh 3HAYUMICTH JJIi BCi€l CBITOBOI
CHUIBHOTH, BCIX HapoiiB 1 JepXaB, 1 BOHM HE MOXYTh OyTH BHpilleHi
OKpeMOI0 JiepkaBolo B mooauHui. Lle mpoOmemu: rpomaackkoi Oe3nekw,
00opoTOM 3 MIKHAPOJAHUM TEPOPU3MOM, HApPKOOI3HECOM, BHPIIICHHS
€KOJIOTIYHUX IUTaHb, 3aXHCTY 3aralbHONIOJCHKUX LIHHOCTEH, B TOMY YHUCII
IpaB i CBOOO IIOAMHU.

XapaKTepHHUMH pUCaMH TII00aTi3allii €:

1) Iocunenns poni THK.

Tpancuanionanpri kommadii (THK) — rocmomapceki mimmpuemcTsa,
o0 Jif0Th y OBOX abo Oinplne KpaiHax, i B ONEpamisix SKUX MICTHTHCS
TIEBHUH 3aKOpJOHHUIA KoMIOHeHT. Sk mpasmino, THK € HamionanmsHuMHE 32
KaIliTaJloM 1 MDDKHAPOJHHUMHM 3a MicIleM JOKJIagaHHs. Y JaHUH Yac B CBITI
Hamiuyetbest noHan 7 tuc. THK, B cdepy aisyibHOCTI SIKUX BXOJATH OJIM3BKO
700 tuc. JouipHix miampuemctB. OCHOBHUMH KpaiHaMu Oa3yBaHHS Maibke
Becix maitbimpmmx THK e CIOA (IBM, Apple, Microsoft, Ford, Intel),
Benuko6puranis (Rio Tinto, Anglo American, British Petroleum, Shell),
Snonis (Toshiba, Sony, Canon, Hitachi).

2) CtBOopeHHs KOMIT'IOTepHOI Mepexi [HTepHer.

IHTepHET — BCECBITHS KOMII'IOTEpHA MeEpeXka, siKa JIa€ MOXIIMBOCTI:
MHUTTEBO BCTYIIATH B KOHTAKT 3 OyAb-sIKUM KOPHCTYBaueM B KOXKHIHM TOYII
3eMHOI KyJli, TIPOBOJUTH IHTEPHET-KOH(EpEeHIii; OTPUMYyBaTH AOCTYI 1O
HEOOMEXKeHOro o0cary iHdopMarii, CHOUIKyBaTHCS 3  OyIb-SIKHUMH
pedepeHTHUMH TpymaMH 1 MPEICTABHUKAMH PI3HUX €T, THM CaMHM
JIKBIZIOBYIOUM (DAKTOp CTAaTYCHHUX BIIMIHHOCTEH; BHKOPHUCTOBYBATH SIK
3aci0 J03BLLISL 1 pO3Bark; BUCTYNATH B SKOCTI HABYAJIBLHOTO IHCTPYMEHTY;
3IiiCHIOBATH BeJieHHs Oi3Hecy, peKJIaMyBaTH TOBAapH 1 IOCIYIH; 3HAYHO
MiIBUIITYBAaTH €()EKTUBHICTh B3aEMOJIiT TPOMAJISH 1 ypsy.

HasBHiCTh 1 po3BHHEHICTH [HTEpHETY € TMOKAa3HMKOM BKIIFOYEHOCTI
KpaiHu B I7I00a1bHUH IPOCTIp.

3) 3pocraHHs MEramnomicis.

Meramnonicu — BelIMKI MicTa 3 PO3BHHECHOK iH(PACTPYKTypOIO.
HaJIYyI0Th KiJbKa MIJTBHOHIB XHTeNiB. BOHM MOXYyTh BBa)KaTHCS HOBUMH
¢dopmamu ypOanizarii.

Meranosticu aist KpaiH €:
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a) MocepeTHIKAMH BCTYITY B TTIOOAIBHUH MTPOCTIp;

0) HeHTpaMy €eKOHOMIYHOTO, TEXHOJIOTIYHOTO, TTOJIITHIHOTO PO3BUTKY.

Ha >xamp, 3pocTaHHS MeEramoiiciB TNPH3BOAWUTH [O HETAaTUBHHUX
HACIIJKIB — IIe MepeHaCceNeHICTh; pi3Ke po3MapyBaHHs CYCIIbCTBA (TI0sABa
nyxe Oaratmx 1 agyxke OigHHMX); BTpaTa HaIliOHATBHOI INEHTUYHOCTI;
3pOCTaHHA PiBHSA 3JI0YMHHOCTI; 3MEHIIEHHS COIiaJIbHOTO KOHTPOITIO.

Ha nmanuii yac HaiiOuiemmMu Meramnonicamu €: Mexiko-Citi: Hbro-
I7[op1<, Benukuit TOKiO—ﬁOKOFaMa, Benukuit Jlongon. HaceneHHsT K0KHOTO
3 HUX CTAHOBHTH MOHa/ a00 6113pK0 20 MITH YOJIOBIK.

4) CraHapTH3aLlisl IPOMHCIOBOT IPOAYKIIiL.

CranmapTu3allis 1a€ MOXKIHBICTB:

a) MOrO/DKYBATH Pi3HI PO3POOKH HE3aICKHUX KOPITOPAIIiif;

0) KopuCTyBaTHCS YHI()IKOBAaHUMH MIPOTOKOJIAMH OOMiHY JaHHX;

B) 3a0e3mevyBaTH 3aX¥CT, KOAYBAaHHS i JeKOAyBaHHS iH(QOpMAIIii.

CraHgapTu3allisi pyXxaeTbCcsi B IBOX HalpsMax: KOAYBaHHS TOBapiB i
yHipikaris ToBapis i mocayr. [Ipu HpOMy ITPUX-KOA € TIO0ATHHIAM MOBOIO
TOPTIBIII.

5) TomupeHHs Mo BCbOMY CBITY aHIITIHCHKOT MOBH.

VY rnobanbHOMY CYCHUIBCTBI ICHYe HEOOXIIHICTH y MOBI, 3p0o3yMiliit
JUIsl BCiX. BunineHHI0 aHrmiiicbkoi MOBH SIK MOBH CBITOBOI Iio0aiizamii
CHpUsUTH Taki hakTopu:

a) MOJIITHYHA 1 BIHCHKOBA MOTYTHICTh KpaiH, SIKi PO3MOBIISIIOTH I€I0
MOBOIO;

0) pO3MOBCIOKEHHS 3aC00iB MacOBOi iH(pOpMAIIii;

B) MOLIMPEHHS PEKJIaMH Ta IHTEPHETY.

Bnnue npoyecis enobanizayii na ¢pynryii oepocasu:

1) CyvacHi mnpouecu rinoOamizamii iCTOTHO TMO3HAYAIOTHCS HA
peamizamii ekOHOMIYHOI (YHKIIi JepkaBH. Y pe3yinbTaTi eKOHOMIYHOL
iHTerpanii epKaB MOCHIIOETHCS BIUIMB TPAHCHAIIOHAJIBHUX KOPIIOpALiH,
3pOCTa€ TMaHyBaHHS HaJJIEPKaBHUX CTPYKTYp, LIO CEpPHO3HO CKOpOUye
MOXKJIMBOCTI YIIPaBJIiHHS HalliOHAILHOK €KOHOMIKOIO 3 OOKY JIepyKaBH.

['mobanizariisi €eKOHOMIKM 3Milllye LIEHTP Baru JEp>KaBHOI'O BIUIMBY i
KOHTPOJIIO 32 PO3BUTKOM €KOHOMIYHHUX IPOLECI 3araibHOIEPIKaBHOTO PiBHS
Ha perioHanmpHUH 1 ramy3esuid piBHi. KokHa pgep)kaBa 3aiikaBiieHa B
CcTablIbHOMY PpO3BUTKY HAIliOHAJNLHOI E€KOHOMIKM, B MaKCUMaJbHii
KOHLIEHTpALil MOXJIMBOCTEH KpaiHM Ha BUPIIICHHI NMPIOPUTETHUX 3aBJaHb
Ii/IBUIIEHHS e(eKTHBHOCTI BHYTPIIIHBOTO rocrogapcrsa. Pasom 3 Tum
3pOCTa€ POJIb EKOHOMIYHOT CTpaTerii Aep>KaBy B Y30 UKEHHI HalllOHATbHUX
IHTEpeCiB CyCIUIBCTBA 3 IHTEpecaMH MIKHApOJHOTO CIIBTOBapHCTBa, IO
JIO3BOJISIE aTaNTyBaTUCS 10 MIHIMBAX CKOHOMIYHHX BiTHOCHH 1 3a0e3meuye
J1006po0OyT BIIACHOTO HApOIy.

237



2) Ilizx BrumBoM TIioGammizamii cepiio3Hoi TpaHcopMmariii 3a3Hae
comiambHa  (YHKIiS  gepkaBu. lle  TOSCHIOETBCS — KapIUHATHHUM
MIEPETBOPCHHAM PHUHKY TIpami i BIIHOCHH 3aHATOCTi. Y 3B'S3KY 3 IOSIBOIO
HOBHX TEXHOJIOTiH, B TOMY YHCIi PO3BUTKOM MiKpPOEIEKTPOHIKH, IITyIHOTO
IHTETIeKTY, eJNEeKTPOHHOTO OOMiHy MJaHuX 1 IHQPOBOi Tene3B’s3Ky,
3MEHIIIYETHCS YHCENBbHICTh BHKOPHUCTOBYBaHOI pobouoi cwim, Oarato
JIeprKaB MepexosATh Ha THYYKI CUCTEMH 3aiHATOCTI, HAPUKIIAJ YaCTKOBOI
a00 THM4acoBOi 3al{HATOCTI, pOOOTH 32 KOHTPAKTOM.

3) TI'nmobamizamis B eKONMOTiYHIM cdepi BiAKpHBAaE BEIHUYC3HI
MOXKJIMBOCTI BCIM KpaiHaMm 1 Hapojaam st 3a0e3rnedeHHs Oe3neKH JIF0/ICTBa,
0 MOXe OyTH JOCSATHYTO JIMIIE CHUIBHUMH 3YCWUISIMU JIepXKaB.
Exonoriuni mpoOnmeMH MaroTh IJIaHETapHE 3HAYCHHS, BOHHU HE
BUYEPITYIOThCS MEXAaMH OJHI€l NepkaBH. TOMYy BaXJIMBO HAJIATOJUTH
aKTHUBHY CIIIBIPAIl0 JiepXKaB, OO0’€IHATH 3yCWUIL B OOpOTBOI 3
HETaTHBHUMHU HaCIiIKaMH HayKOBO-TE€XHIYHOTO nporpecy i
HECIIPUATIMBOTO BIUIMBY JIFOAMHHM HA MPUPOJHE CEPEOBUILE, NPUHHITH
Y3rOKeHI eKOJIOTiUHI pillIeHHs 1 BIIOPSAKYBATH Jii.

4) Jo umcna ¢(yHKUiH, 10 MaOTh HE TUIBKA BHYTPIIIHIN, ane i
r00aJbHUI XapakTep, HaJNEKUTh (QYHKIS OXOPOHH 1 3aXHCTy INpaB i
cBobox  ocobucrocti. [IpaBa  mOAMHM  BH3HAHI  MDKHApOJHHM
CHIBTOBAPHCTBOM SIK  3arajbHOJIONCHKOI HiHHOCTI. lle mepexbavae
NIPOBEJICHHS JIep)KaBaMU Y3TO/DKEHOI MOJITHKK B Trajiy3i JOTPUMaHHs
CTaHAapTiB MpaB i cBOOOJ, CTBOPEHHS CEliajIbHUX MIKHAPOIAHUX OPraHiB
3 KOHTPOJIIO 32 JIOTPUMAaHHSAM Jep)kaBaMU LUX CTaHAapTiB (MI>XHAPOIHOI
FOPUCTUKITIT).

Bnnue enobanizayii na npasogy cucmemy oepoicasu:

Y cy4acHOMY CBITi CYTHICTh MpaBOBOI Tio0aiizarii OiIBIIO Mipoko
TIPOSIBIISIETHCS CaMe Y BIUIMBI Ha HalliOHAIBHY IPaBOBY CHCTEMY AEp KaBH.
I'moGamizamiss 'y cdepi mpaBa IPYHTYETbCS Ha TPHHIHUII BEPXOBCHCTBA
MDKHApOJHOTO TMpaBa HajJ HalliOHAJIbHUMM 3aKOHOJABYUMH HOPMaMH.
Bynp-sika nepikaBa, siKa OPUEAHANACS 10 MIDKHAPOMHUX KOHBEHIIIH,
3000B’s13aHa BUKOPUCTOBYBaTH B MPAKTHIl MIDXHApOJIHI HOPMH, HaBiTh
SIKIIIO BOHH CyIiepeyaTh HopMaM HalliOHAJIbHHM.

SIckpaBUM TPHKIAZOM BIUIMBY Tiobamizamii Ha TPaBOBY CHCTEMY
JepKaBH CAyXuTh npuidHATTS 4 nucromama 1950 p. y Pumi mecsitbma
nepkaBaMu  — wieHamn Pamu  €Bponm  (Bensris, BenmukxoOpurawis,
Himeuunna, danis, [cnannis, Itanis, JlrokcemOypr, Hinepmanau, Hopseris,
@pannis) KonBeHnii mpo 3axucT NpaB JIOJUHMA 1 OCHOBHHX CBOOOJ, IO
JI03BOJISIE BCIM 0cobam, siKi repeOyBatoTh Mij 1i IOPUCANKILIEIO, 3BEPTATHCS
1o €sporneiicskoro Cyay, SKIIIO BOHH BBa)KarOTh CBOT ITpaBa IMOPYIICHIMH.

Jlepoicasnuii cysepenimem i npoyecu enobanizayii
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I'moGaizamist cynpoBOIKYETHCS TOCHICHHIM POJIi HaTHAIiOHABHIIX
OpraHiB BIIaJH, IKUM AEp>KaBH YacTKOBO JIEJIETYIOTh CBOi CyBEPEHHI IPaBa;
BU3HAHHAM sy NpoOieM, sIKi BUXOAATh 33 PaMKH BHHSITKOBOTO BEICHHS
OKpeMHUX Iep)kKaB i TaKuM, IO MiUIATaE MDKHAPOAHOTO pEryioBaHHS. Y
pe3ynbpTaTi poOIATECS CIIpoOH AeHAIlioHami3aIii AepkKaB i PO3ZMUBAHHSA X
JepKaBHUAX CyBEPECHITETIB.

3 iHmoro Ooky, mio0amizamisi CyNpOBOMKYETHCS IPOLECAMH
JIOKaNmizalii, OCHOBHUMH Cy0’€KTaMM SIKHX BHCTYNAIOTh HalllOHAJIbHI
JIeprKaBH, SIKI IParHyTh 10 30epeKEHHS CBOIX CyBEPEHITETIB.

Hacnioku enobanizayii

BuBuaroun mpouec riodanizanii, MO)KHa BCTAHOBUTH PsiJl TTO3UTHBHHUX
1 HeTaTHBHUX TEHJICHI[IH JAHOTO SIBUIIIA.

Tozumusni nacnioku enobanizayii:

1. Opnniero 3 HAWOULTBIN 3HAYYINUX 3MiH, IO BiAOYJIHCS B pe3yibTaTi
iHTerpamii KpaiH, CTaB MDKHAPOIHHUHA MOIUT mpari. Y pe3yapTari IhOro
KO)KHA JIepKaBa OTPHMAJO CBOIO CIICIialli3allilo Ha CBITOBOMY PHHKY. Taki
YMOBH CIPHSUIM 3HMKEHHIO BHUTPAaT Ha BHPOOHMITBO 1 e(EKTHBHOMY
po3moAiny pecypciB. SIk HacHiOK piBeHb JKUTTS HACEICHHS B 0araTboX
KpaiHax CcTaB BHIIE.

2. Y 3B'SI3Ky 3 THM, 1110 €EKOHOMIiKa Ha0yJja CTaTyCy CBITOBOi, HA PHHKY
301IBIIMBCS OOCST 1 BUOIp TOBapIiB.

3. Benwmka KinbKicTh NPONO3MUINH IpHBeENa CBITOBUH PHHOK [0
ycBigomiieHoi KoHKypeHuii. Ile siBuIe crano CTHUMYJIOM JO TEXHI4HOTO
pO3BUTKY. B Takmx yMoBax TeMIM 3pPOCTaHHS EKOHOMIKH ICTOTHO
30LTBITYIOTECS. [0 TOTO X KOHKYpEHIIsl BUTIAHA 1 CIIO)KHBa4YaM, OCKIIBKA
3’SBISETHCS BUOIpP 1 3HWKYIOTHCS LiHU.

4. 3MeHIIeHHS BapTOCTI BUTOTOBJICHHS TOTO UM IHIIOTO TOBApy CTAJIO
MOJKJIMBHAM 3aBJITKH PO3MIIICHHIO IMIAIPHUEMCTBA Ha TEPHUTOPIi Tiel KpaiHu
abo perioHy, ¢ BHPOOHHIITBO OOIMIECTHCA MaKCHMaJbHO JemieBo. Taka
pauioHanizanis cupusiia 301IbIIEHHIO TPOYKTHBHOCTI Tpalli.

5. Ipouec riobamizanii NPUBIB M0 MiJBUIICHHS PIBHS JKUTTS B
OarathboX cTpax. 30UIbLIMIACS TPUBAJICTh MKUTTS, 3HU3HMBCS MNOKA3HUK
JUTSH01 Ta MaTePUHCHKOI CMEPTHOCTI, @ TaKOX BIYYTHO ITiJIBUILIMBCS
BiJICOTOK I'paMOTHOT'O HACEJICHHSI.

Heeamueni nacnioxu enobanizayii:

1. VY npoueci cBiTOBOI iHTerpamnii rocrnogapcTsa npu BUPOOHHUITBI Ta
CHOXKMBaHHI HE BPaXOBYEThCS €KOHOMIYHHH PO3BHTOK KOHKPETHOI KpaiHH.
Nne CTaHJAPTHU3AIIiS 1 ITHOPYETHCS Crieudika.

2. I'mobauizanist mpu3Besa SIKIIO HE O 3HHUIIEHHS, TO 0 YaCTKOBOTO
pYHHYBaHHS TOHSATTS <«JAepKaBHUH cyBepeHiTeT». OpHi KpaiHu Oynu
MIOTJIMHEHI, aCHMUTbOBaHI OUTBIIMME 1 PO3BHHEHHUMU, 1HIIII CTAIH ITOBHICTIO
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3aJOKHUMH B sKiiich 13 cdep XuUTTA (HANpHUKIAA, €KOHOMIYHOI YH
moJiTHyHOi). TpaHCHAIiOHATBHI KOpIOpamii BHUSBWIHACSA I1HCTPYMEHTOM,
3MaTHAM BIDIMBATH Ha JAEp)KaBHY OpraHi3allilo MEHII TEeXHOJIOTigHO
3a0e3neueHmnx KpaiH.

3. 30mmwkeHHS KyIbTYp TPHU3BEIO JO BTPATH HAIIOHAJIBHUX
ocobmuBocTe. Bci  miHHOCTI  TOCTYHNOBO — CTaHNApTU3YIOTBCA 1
MIepETBOPIOIOTBCS B 3arajibHOOOOB'SI3KOBY — Mapaaurmy. BrpadaroTbes
HapO/IHI 0COOJIMBOCTI, TIOB’A3aH1 3 TyXOBHHUM >KUTTSIM.

4. HesBaxaroum Ha MOJUI Mpali 1 CTBOPEHHS CBITOBOTO PHHKY,
JOMIHYIOTh B IIbOMY IJI00QJIbHOMY TOPrOBOMY MPOCTOPI KiJIbKa BEIHKHUX 1
TEXHOJIOTIYHO PO3BUHEHMX KpaiH. Uepe3 me iHII JepkaBU HE MaloTh
MOXIIMBOCTI peaii3yBaTH CBii moreHmian. ToMy B €KOHOMIYHIH cdepi
riofaiizamis BUTiTHA JHUIIE JifgepaMm. PO3BHTOK e MEHII HMpOTPEeCHBHUX
KpaiH B TAaKMX YMOBaX IIOMIiTHO TQJIbMYEThCSL.

5. Sx yxe cTago OYECBHOHUM, Tio0amizamis  3a0X04ye
OaraToMinBHOHHI KOMMaHii, MbKHApOIHI opraHi3amii Ta Bexukuid Oi3Hec. Y
TAaKUX YMOBaxX BIDKHTH MajJHMM OpraHizalisiM IpakTHIHO HEMOXIHBO. lle
YCKJIaHIOE PO3BUTOK 0aratbox cep MPOMHUCIOBOCTI i CTBOPIOE YMOBH, B
SIKMX TIOBHICTIO BIJICYTHS KOHKypeHLis. Benuki kopropatiii 3axXOIuToTh
PUHOK TMpalli i BMKHMBAIOTh CYNEPHUKIB. TakuM YHHOM, Hae TCHICHIIIS
CTBOPEHHSI HETTIOXUTHUX KOHIJIOMEPATIB B Tiil UM 1HIIIH ramys3ii.

3 yChOro BHWIIECKA3aHOTO CTAa€ OYCBUAHUM, IO TJobaizallis Ie
MaclITaOHUi, ajne Jajeko He OJHO3HAYHHWH MpOlLec, 10 MPOTIKAE 10 BCii
TEepUTOPii 3eMHOT KYJIi.

Jus toro, mo® Triobamizamis mpamoBada eQEKTHBHO, a HOBI
TEXHOJIOTIi OCBOIOBAJINCS HAJIGKHUM YHMHOM, CJiJl ZOTPUMYBATHCS NEBHUX
HOPM MDKHAapOgHOI ToBemiHku. [lo-mepmre, mMmMOTpiOHI BIAKPUTICTD 1
mpo3opicte iH(opMmarii, i perymgpHe 1 mHOBHe HamaHHA. [lo-apyre,
HEOOXiTHO JIKBiAyBaTH HE3aKOHHY TOPTIBIIO 1 3acTYIMHHITBO 32
JIOIIOMOT'OI0 ITPUXOBAHUX 3B’S3KIB, YCYHYTH JIETITUMHUAM LUISIXOM BCi iHIII
(dbopmu Kopymii.

HeoOxigHo BiAMOBHTHCS Bix CcopoO HaB’s3aTH HOBY MOJIEINb
riobasizanii MeToaMH, 10 HaraaykTh IIOKOBY TEPAIliio MPH MePEXOoi Bi
IUTAHOBOi ~ €KOHOMIKM 10 PHWHKOBOi ab0 IUIAXOM  TOTaJBHOTO
JIeperyaioBaHHs (iHAHCOBMX pPWHKIB. Haa3BUYAHO BaXXJIMBO 30eperTu
E€KOHOMIYHY CTa0UIBHICTH 1 CTpPUMATH CIIEKYJISATUBHY AaKTHUBHICTh 3a
PaxyHOK IIOCTYIIOBOTO BIPOBAXKEHHS KOJKHOTO iCTOTHOTO HOBOBBEJICHHS 1
Horo armpoOyBaHHs 10 TOTO, SIK BOHO HalyJle YUHHOCTI, i 70 Tepexoxy 10
HaCTYITHOTO eramy. MaioTb OyTH CTBOpPEHI HEOOXi/IHI IHCTUTYTH, MTOIHUPEH]
BiamoBinHi iHCTpyKuii. Hi rioGamizauis, Hi iHImI (OpMH MIKHAPOIHOTO
CHIiBpOOITHUIITBA Ta IHTErpalii HE MPaLIOBaTUMYTbh, SIKIIO HE BHUIPABUTH
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OYEBHU/IHI BIIXWICHHS B/l HAICKHUX HOPM MIKHAPOJHOI MMOBEIIHKH, SKIX B
moJANbIIOMy Tpeba diTko HoTpuMmyBatucs. I1oTpiOHO 3pOOHUTH MO3UTHBHI
KPOKH 31 CTBOpEHHS HEOOXiTHUX IHCTUTYTIB, CTUMYJIOBATH PETEINBbHU 30ip
iHpopmaii Ta pyx ii MOCTIHHO 3pOCTAIOYNX MOTOKIB.

Haykoesuii kepisnuk: O.I. X0100, kanouoam mexnHiuHUx HayK, OOueHm.

B. CoutenkoBa
Yuueepcumem umenu Anvghpeoa Hooens, e. /Inunpo

AHAJIN3 UBMEHEHUS BBII PAJIA CTPAH EBPOIIBI
N YKPAUHBI B PE3YJIBTATE HAHJAEMUHA

B ycrnoBusix KapaHTMHa HEKOTOpBIE NPEIUPUATHS 3aKpPbIBAIOTCH,
HEKOTOpPHIE OTPAHUYHMBAIOT CBOKO NEATEIHHOCTh, B Mepax 0e30macHOCTH
KOJIMYEeCTBO pabodeld CWiIbl coKpamaeTcs. Bce 3To BimseT Ha TOXOI
CTpaHbl, B HEKOTOPBIX CIIy4asX Ha €€ MO3uMLuu Ha pbiHKe. Ha mpumepe
JAQHHBIX CTPaH IPOAHAIM3UPOBAHO, KaK KAPAHTHHHBIE MEPBI M CaMH
YCIIOBHSI TAHAEMHW BIHAIOT Ha pabdOTO- W TOPrOBIECIIOCOOHOCTH
roCyJapcTB pa3HOTO THUIMA pPa3BUTHS, a TaKKe Ha HMX 3KOHOMHYECKOE
COCTOSIHUE B JAHHBIN NEpUO/.

Tadnanna 1
CpaBHureabnasi Tadauna BBII na nymy Hacenenusi crpad EC

Crpana BBII na nyumry nacejenust Bo | BBII nma aymy | Mnpekc

2 kBaprazue 2018 Hace/leHHsl BO 2 | M3MEHEHHs

( mosn. CILIA) kBapTaie 2020 BBII

(moa. CIIIA)

I'epmanus 54 751 49 964 -8,7%
Dpanuust 46 103 39 852 -13,6 %
Uramus 42 817 36 603 -145%
Wcnanus 40 157 33106 -175%

Cocmaseneno asmopom no dannsim [1, 2].

Tabn. 1 womoctpupyer BBII Ha nymy HaceneHus THAUPYIOIIHX
crpan EBponbl (o MHEHHUIo aBTopa), cocrosmux B EC. JlanHble B3STHI B
OTHOCHTENBHO CTIOKOWHBIN nepros 2018 1. 3a HeMMEeHHeM IOJTHBIX JTaHHBIX
10 TeKyIIEeMY TOAy MbI cpaBHuBaeM 2 kBapTan 2018 1. u 2020 . HecmoTpst
Ha TO, YTO Bce BBIOpaHHBIE eBpoMeiickue rocyaapcTsa (o peirnary MB®D)
OTHOCSITCSL K BBICOKOPA3BUTBIM CTpaHaM U MMeEIOT ypoBeHb BBII, B pa3zbl
npesbimatomuii BBIT VkpanHsl, nHAeKkc NMageHus pa3HbI U BapbuUpyeTcs
or 8 no 18%, yem HIKe cTpaHa B pEHTHHre, TeM OOJIbIIE MOKa3aTelb.
OpnHako y YKpauHbI HECKOJIBKO JIpyrasi BpeMeHHas 3aBUCUMOCTb.
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Tadnanuna 2
Anasn3 nsmedHenusi BBII Ha nymy HacejieHust Y KpauHbl

Crpana BBII na BBII na BBII na Hnpexc HNupexc
Jynry JTynry Jyiry HM3MEHEHHUs HM3MEHEHHS
HACEJICHUS HACEJICHHS HaCEJICHUS BBII BBII
BO 2 BO 2 BO 2 OTHOCH- OTHOCH-
KBapraje KBapraje KBapTae TEJIbHO TEJIBHO
2018 r. 2019 . 2020 . 2018 r. 2019 r.
(mom. (mom. (mo.
CIIIA) CIIIA) CIIA)

Ykpauna 688,4 789,63 730,4 +6,2 % -7,4 %

Cocmaeneno asmopom no oannwim [1].

Hauunas ¢ 2014 r., xorga B CBSI3M C BOCHHBIMM AciicTBusmu BBII
pPE3KO CHHU3MJCS, €ro YpPOBEHb IIOCTENIEHHO YBEIHYUBAJICA, IOITOMY B
cpaBHeHun ¢ 2018 r. BBII Belpoc. B cBa3u ¢ 3TuM a1 onpeneneHus
BIMSHUA KapaHTMHA Ha OJKOHOMMKY pPAacCMOTPUM €ro H3MEHEHHUS
otHOcuTenbHO 2019 1. Torma mpm aHammse TaOl. 2 MOXHO IPOCICAHTH
TaKyI0 )K€ «CIIaJaI0IIyI0» TeHISHINIO, Kak 1 B EBpome.

M3nauanbHO, cpaBHMBas Tonbko ['epmanuto u  Ykpauny,
NpEAToNaragy, 4YTO BHE 3aBUCHMOCTH OT YPOBHS Ppa3BUTHS CTPaHbBI
KapaHTHHHbBIC YCJIOBHSA OKa3bIBalOT OJMHAKOBOEC BIHMSHHE Ha KKIYIO
CTpaHy, OJHAKO, 100aBHB K CPaBHEHUIO psAA cTpaH u3 bosbmoi cemepk,
pa3phIB CTaN 3HAYUTENbHO Ooublie. Ha naHHbIe U3MEHEHHMsI TaKXKe BIUSIIN
ypOBeHb 0e3paboTHUIlbl, U TaK IOCTATOYHO BHICOKMI B VMcmanuu u YKpauHe
(3HAUUTENBPHO BBIPOCHIMM H3-32 Mep OTPaHWYEHHUS), KOJIMYECTBO
3aboseBmIuX (UAUPYIOIIasi, Ha MEPBOM BOJIHE, 1O CMEPTHOCTH MTasws).
MO>HO 3aMeTUTh, YTO MOJ OOJIBIINIT yrap monanu 0ojiee F0XKHbBIE CTPAHHI,
TJIe cpeaHuii Bo3pact 3a00eBIINX 00jIee BHICOKHM.

OrpannyeHne Ha BBO3 M BBIBO3 NPOAYKIHMH M3 PasHbIX CTpPaH IO
coo0OpaxxeHHsIM 0E€30IaCHOCTH OIIYTHMO ype3ao MPHOBLIb TOCyaapcTBa OT
HUMIIOPTa W DKCIOPTA M IOBIMSJIO HAa Maiblii OM3HEC, 4acTh KOTOPOTO
MIPOCTO HE TEpeXuiIa KapaHTHH, B YaCTHOCTH HM3-3a MEP CaMOM3OJISILIUH.
[ToMmumo »3TOro, He CTOMT 3a0BIBaTh W IIPO YENOBEUYECKUH (hakTop,
ITOJIBEPKEHHOCTh MAacCOBOW MaHMKE W HCTEPUM MOATAIKUBAET JIOJIEH K
HEOOAYMAaHHBIM TIOCTYIIKaM, K TMpPOAaXe W TOKYNKe BEHIeH, AaKIHid,
COOCTBEHHOCTH B YaCTHOCTH.

Cnmcok ucnoib30BaHHBIX HCTOYHHKOB
1. Odoiuiiianii caiit MinictepcTa ¢inancis Ykpainu [InekTpoHHBIH
pecypc]. — Pexum pocryma: https://index.minfin.com.ua/ — cBoGoaHbIii.
S3BIK yKP.
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2. Organisation for Economic Co-operation and Development

(OECD) [DnexTponHBIit pecypc]. - Pexum JOCTYyTIA:
https://stats.oecd.org/index.aspx?queryid=66948# — cBoGoaHbIi. SI3BIK
aHTJIL.

Hayunwtii pykosooumens: 3.H. /lumonosa, kanouoam 3KOHOMUYECKUX
HayK, Ooyenm.

M. Semesenko
Alfred Nobel University, Dnipro

DIVIDEND STOCK AS A PASSIVE INCOME

Despite investment in dividend stocks is being considered as one of
the most successful income investing strategies, dividends are not
guaranteed. Therefore, making injudicious decisions and investing money
without an effective strategy can lead to losing savings. For instance, one of
the most popular strategies in the American market is to focus on the
selection of high dividend yield stocks as it commonly outperforms the
market. However, reproduction of this strategy for other markets showed
rather mixed results. Dividend growth investing is considered to be a safer
way to invest as it is about paying up today for an income stream that will
keep growing in the future. Nevertheless, there is no guarantee that a
company will not shut down even if it is growing constantly. Hence, finding
a proper strategy is indispensable for adding stability to a personal
investment portfolio and creating a great source of income after retirement.

While picking a dividend stock for the first time, it is of great
importance to draw attention to such criteria:

e dividend yield;

e P/E Ratio as it helps to compare one company to others and decide
whether investing in one of them will be profitable or not;

o forward P/E Ratio;

o sales growth past five years;

e payout ratio.

Following researching a stock, it is essential to analyze if the
company’s sales are growing or not, if the company’s profits are growing or
not and how the company’s margins are performing.

Considering focusing on the selection of high dividend yield stocks,
people tend to judge a company only by dividend payment. However, such
an approach can be extremely irrational. For instance, Vermilion Energy, an
international oil and gas producer, showed its dividend yield rapid growth to
74.79% during the market crash in March 2020. During the time, investors
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flocked to the stock, trying to catch the opportunity to chip in whilst its
dividend yield was incredibly high. By ill luck, in a short time, Vermilion
had to suspend dividend payments to reduce debt within the current
commodity environment. The event led to investors having no incoming
dividends and shares of a company that has experienced a net decline in its
stock price of 94.34% over the past six years (Lloren, 2020) Apart from
that, it is important to keep in memory that companies paying high
dividends may cut them when business is at risk of financial losses. Ford
can be a good example to the previous statement as the company cut its
dividend in the first quarter of 2020 from the 15 cents a share to nothing
(Krantz, 2020). Whereas its dividend yield was 6.5% at the beginning of the
year. Therefore, it is important to avoid investing in companies judging only
by its dividend payment in spite of the fact that it might seem as a fast way
to increase income.

However, investing in high-paying dividend stocks can be a
comparatively reliable source of income if a dividend stock was chosen
intelligently. For instance, investing in Valero Energy may be a good
decision in 2020 as the prognosis for the stock is better than most of its
peers. The company simply refines oil and gas and does not have
considerable exposure to the actual price of oil or natural gas. Regardless of
dropping of the demand for the oil and gas products in 2020, over time, it
will rise again after international air travel comes back. The company’s
dividend vyield is 9.92% in November 2020. Another demonstration of
rational investing in high-paying dividend stock may be investing in Kraft
Heinz. The food company experienced hard times in few recent years. Kraft
piled a debt in 2015 to complete the merger of Kraft Foods and H.J. Heinz
at the beginning of the year. But the merger has been shown to be a
letdown. Sufficient cash flow was never generated. Due to the fact, Kraft
Heinz had to cut its dividend which resulted in the fall of prices from $90 to
only $25 in 2019. Despite everything, a new era for the company is just
around the corner. The business of the company was stabilized before the
pandemic. Afterwards, the sales boost continued as people stayed at home
and consumed homemade food. With profits moving higher, everything
indicates that the company got back on its feet. KHC stock is going for 12.9
times earnings while paying more than 5% dividend in November 2020
(Bezek, 2020). Hence, when picking a high-dividend stock, it is essential to
analyze the company’s business, background and sustainability. The
management, the company’s quarterly performance and the projects that the
company is currently pursuing should be examined in order to make a
profit-making choice.
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Considering dividend growth stocks, it is vital to pick companies with
a strong history of dividend growth. The stocks of the companies are less
susceptible to drastic changes in the market and are more stable during
economic or political uncertainty. These stocks are considered to be a
promising investment for the long term, therefore, investing in dividend
growth stocks cannot be a source of immediate income. Investing in stocks
of Verizon Communications Inc. may be an appropriate example of
investing in a dividend growth stock. The company provides
communications, information and entertainment products and services to
consumers worldwide. In October 2020, VZ announced a partnership with
World of Warships which is considered to be a productive deal. Business
wireless service revenues increased 4.9% year-over-year to $3 billion and
Business Fios revenues increased 8.2% year-over-year to $263 billion
(Chatterjee, 2020), its P/E Ratio is 13.45 in November 2020 (Dividend
Radar, 2020). All of the previously mentioned details state that the company
has been developing successfully, which conduces to the statement that
investing in Verizon Communications Inc.’s stock can be a smart choice in
November 2020.

From all the above, the proper strategy for picking a dividend stock
can be created:

1. Studying the dividend history of the company.

2. Examining the current yield of the stock.

3. Analyzing P/E ratio.

4. Observing the company’s background and potential growth.

5. Making the decision about whether the stock is worth investing in
or not.

From these facts, it can be concluded that picking a dividend-paying
stock should be a prudent decision. There is no a definite answer to what
stocks should be invested in since both investing in high dividend-paying
stocks and dividend growth stocks can be a reliable source of income if
chosen wisely, the only distinction is the time of obtainment of desirable
income. The most consequential criteria for picking a dividend stock are
dividend vyield, P/E Ratio, forward P/E Ratio, sales growth past five years
and payout ratio. It is crucial to avoid picking the stock only by dividend
payment. It is essential to analyze the stock’s growth, the company’s profits
and how the company’s margins are performing.
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. CensiBuH
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

PUHOK ITPALII YKPATHA B YMOBAX CBITOBOI
TJTOBAJIBALIT

VY 2020 p. HalTOIOBHIIIOW (HOPMOIO PO3BUTKY TPYIOBOTO MOTEHIIATY
JepKaBH € PUHOK poOouoi cwiu. HamioHanbHHI pPHHOK TMpaii €
HalBaKJIMBILIOIO JIAHKOIO EKOHOMIKU KpalHH, sIKa Ma€e XapaKTepHi pHcH Ta
Mae ocoOnuBy cuctemMy po0OoTH. 3HAuHMUA BIJIMB HA PO3BHUTOK
HAI[IOHAJILHOTO PHHKY Mpalli Ma€ riodajisaiis — Opolec, KU 3 MoYaTky
XXI| cromiTrss BKa3ye HampsAMH PO3BUTKY y OUIBIOIOCTI cdep KHUTTI
cycninberBa. HemMoxnmuBO ckasaTH, Mo mpolec rinodanizamii Mae TUIBKH
MO3UTHBHI a00 HEraTMBHI HACIiJKMA JUIi E€KOHOMIKM OKpeMoi KpaiHH,
0cO0JIMBO /7S HALlIOHAILHOTO PUHKY IIPalli B IIJIOMY.

IMoxii Ta ¢akTH OCTAaHHBOrO Yacy JIalTh MiJCTaBU 3pOOUTH
BUCHOBOK, IO HaWOINbIIMA BIUIMB HAa pPHUHOK mpani YKpaiHu
rnobamizamis €KOHOMIKM Mae y OBOX sBHUmax. [lo-mepmre, uepes
MOCTiHI TMOTOKHM MITPAaHTIB Ta NOCWICHHS NONUTY Ha (i3uyHy #

HaykoBy poOouy cuiny B VYKpaiHi TpaHCHAI[iOHAIBHUMH W
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MiKHAIIOHATBHUMH KOMITaHISIMH, IO CTa€ MPHUYUHOIO MOCTYIOBOT
TpaHchopmanii ykpaiHCBKOTO PHUHKY Ipami B CHCTEMi riI00adbHOTO
puHKY Tpami, o00’egHamHA 3 Hewo. llo-mpyre, riobamizamis
€KOHOMIYHOTO CTaHy Yy CBiTI BIUIMBa€e Ha PHHOK Mpali YKpaiHH
OinpPIIMM YWHOM dYepe3 pi3HOMaHITHI KaHANM ¥ YWMHHUKH, OO SKUX
HacaMIiepes, MOKHA BiJHECTH: MIXHApOOHY TOPTIBIIO 1 mpaMi
iHO3eMHI 1HBECTHULIl; 3MiHY I[iH Ha MI)KHapOJIHUX PUHKAaX Ha TOBapHu
W mocayru, o MOCiAaloTh BaXKJIMBE Miclle B yKpaiHCBKOMY €KCIOPTIi
Ta iMmopTi (0coOnMBO eHeproHocii, mMeTaa, MPOAYKIS CiIbCHKOTO
rocrmoaapcTea); 3MiHy Kypcy HallioHalbHOI BamoTH Tomo [1].

I'mo6anizarisi eKOHOMIKM NPOSBIISIE CBill BIUTMB Ha PUHOK Mpalli uepes
Taki akTopH, K CTPYKTypa poOOYHX MiClib, SKiCHI MIOKa3HUKU pOOOTH Ta
i pyHKIIIOHANBHICT. YYacTh Cy0’€KTiB YKPaiHCBKOTO pUHKY POOOYOi CHITH
y ¢dopMyBaHHI TIIOOANEHOTO PHHKY Tpami BigOyBaeTbCs 3aBISKA
MOCTIHHOMY 1 MacIiTaOHOMY pyXy JIOJEH Ta KaliTary sK Ha TEPHUTOPI0
VYkpaiHu, Tak i 3 Hei.

OCHOBHI HETaTWBHI HACHIAKH TPYIOOBOI Mirpamii IJIi PUHKY mparli
VYxpainu Taki:

- TOTIpPIICHHS SIKOCTI poOo4oi cuiM 4Yepe3 BIAIUIMB 32 KOPIOH
HaNOIIb LI aKTHUBHOT YaCTKHU HaceJICHHS Ta 11 3aMileHHs
HEKBaJIi()iKOBAaHUMHU MPAL[IBHUKAMH IMMITPaHTaAMH;

- OOMEXEeHHsI TPYJOBUX MNpaB YKPaiHCHKHX €MIrPaHTIB 32 KOPJIOHOM,
4yepe3 10 OUTBLIICTh 3 HUX MalOTh MPOOJEMH 3 MOPYLICHHSM TPYAOBHX
IPaB 1 HECTIPUATIMBUMHI YMOBAaMH IIpalli;

- BTpara OaraThMa VyKpaiHCBKUMH MpalliBHUKaAMH MpOoQeCciifHuX
HABUYOK ITiJT 9ac eMirpariii;

- 3HIDKCHHS PO3MIpiB OIUTATH Tpalll MpamiBHHUKIB IMEBHUX Tally3ed i
CEKTOpIB €KOHOMIKH B YKpaiHi depe3 TOTOBHICTh OLTBIIOCTI IMMITpaHTIB
OJIep)KyBaTH 3apoOiTHY IUIaTy, HIDKYY 3a 1 PIBHOBaXHHH piBeHB, 1
3pocTanHs HedopMmaibHOI 3aliHATOCTI B YKpaiHi uepe3 iMMirpaiiro, Mio
CYNMPOBOKYEThCS ~ KPUMIHATI3AIIED PUHKY TMpami Ta [MOCHUJICHHIM
eKCIUTyaTarlii mpariBHuKiB [2].

J10 MO3UTHBHUX MOKHA BiTHECTH TaKi YHHHUKH:

- iHTerpanisa YKpaiHu 10 MDKHApOIHOTO PUHKY TIpaIli;

- MOXIJIUBICTb TIEPEHHSATH CBITOBUH TOCBI;

- HaJXO/DKEHHS B YKpaiHy H0JaTKOBOi iHO3EMHOI BaJIOTH 3aBJISKH
niepeKasaM TpYZAOBUX EMIiIPaHTIB;

- CTHMYJIOBaHHS [0 IPOAYKTHUBHIMIOI JisUIBHOCTI YKpaiHCBKUX
MIPAIiBHUKIB Y€pe3 CTBOPEHHS KOHKYPEHIii 3 3aKOpJOHHUMH (haXiBISIMH;

- PO3BMHEHHsS Majoro Oi3Hecy BHACIIJIOK 3aJTy4eHHMX KOIUTIB Bif
“qOBHHUKOBOT” TOPTIBIIi;
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- CTBOPEHHS 1 MATPUMaHHA HOBUX POOOYHX MiCIIb;

- MiOBUINEHHS KBaNi(ikallii TPyIOBOTO pecypcy depes3 IepeHHSATTS
nocsiny [2].

TakoX cIig 3a3HAYUTH OCHOBHI YHWHHUKHM BIUIMBY Ha TpPYIOBY
Mirpamiro HacelleHHS: eKOHOMIuHI pedopMH, IO MPH3BOAATH 1O
TIOTiPIICHHS COIialIbHO-€KOHOMIYHOTO CTaHy JIepKaBH, HAABHICTh TIHHOBOT
€KOHOMIKHM, BUCOKHH piBeHb IHQIALI; HU3bKUH piBEHb OIUIATH Tpalli,
HasIBHICTh OOpriB i3 3apoOiTHOI IUIaTH, BIACYTHICTH JOJATKOBHX JKEPEN
JI0XOJly; HU3bKHI PIBEHB 3a/I0BOJICHOCTI TIpalelo, SKICTIO TPYI0BOTO XKUTT,
3araJbHUM DPIBHEM JKUTTS; BUCOKUH DPiBEHb, JIOBIOTPUBAIICTE 0e3pOO0ITTS;
HU3BKMH  pIBEHb  COLIAIBHMX  BUIUIAT, MaTepialbHOi  JIONIOMOTH,
HE3aJOBIJIBHUA CTaH CHCTEMH MEIUYHOTO OOCIYrOBYBaHHS TOLIO;
HasBHICTb PHU3UKIB BTPAaTH 3IOPOB’S Ta TIpaIe3laTHOCTI; BiACYTHICTh
MOXKJIMIBOCTI Ha HE33J0BUIbHI yMOBH OTPHMAaHHS OCBITH, NEPEMiATOTOBKH,
MABUINCHHA  KBamiikamii,  Kap’€pHOTO  3pOCTaHHSA,  IOJNITHYHA
HECTaOUIbHICTh; HECHPUATIMBHN CTaH HABKOJNMIIHBOTO CEPENOBHUIIA Ta
Gararto iH.

B yMOBax riaodam3aifeux BUKJIAKIB T IBUIIIEHHS
KOHKYPEHTOCIIPOMO>KHOCTI PUHKY IMpPalli MOKJIMBE BHACIIAOK: ITiIBUIICHHS
KOHKYPCHTOCIIPOMOKHOCTI p00O0YOi CHIIM, CTHMYJIIOBaHHS CTBOPCHHS
HOBUX pOOOYMX Micllb, HacaMmmepel B IHHOBAaLiHHUX BUAAX HiSJIBHOCTI;
3a0e3nedeHHss  PIBHA ~ KOHKYPEHTOCIPOMOXHOI — 3apoOiTHOI  Iuiartw;
3a0e3neueHHs] KOHKYPEHTHOTI'O CepeIOBHINA Ha PUHKY Mpalli; 3a0e3meueHHs
e(peKTHBHOI [isUTbHOCTI 1H(PACTPYKTypH pPHHKY TMIpaii; iHTerparis
BITYM3HSHOTO PHHKY Ipalli y CBITOBHH 3 OTPUMAaHHAM MaKCHMaJIbHUX
BUTOJI.

Crnncok BUKOPUCTAHUX JKepeJt
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mpani mig BumBoM rinobanizamii / B.B. Canpyreit // HaykoBuii dacormc
HITY imeni ML.I1. [iparomanoBa. Cepist 18 «Exonomika i npaso». — 2010. —
Ne 10.— C. 52-59.

Hayxkosuii kepienux: E.M. /Tumonosa, kanouoam eKoHOMIUHUX HAYK,
ooyenm.

248



K. Cepmiok
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

JII3UHT OBI OIEPAIIIi HA CBITOBOMY PUHKY

Punok mi3mHrY Ta OpeHAW IOPHUIMYHHX ocid (opranizamif,
IHMBiAYyadbHUX 1 TOBAapHUCTB), SIKI HAJAIOTh BHUKOPHCTaHHS IIHUPOKOTO
CHEKTpY MaTepiajJbHUX TOBapiB, SK aBTOMOOUI, KOMIT'IOTEpH, TOBapu
HApOJHOTO CIOXKMBAaHHS, IPOMMCIOBI MalIMHM 1 o0OJagHaHHA, 3a
NepiogUYHUN OpeHAHuH 1oxin abo opeHmHy miaty. Cdepa nizuHry
BKJIIOYa€ MIiANPUEMCTBA, SKi 34al0Thb B OpPEHAY TOBAapH HAPOJHOTO
CHOXKMBaHHS 1 00JIaIHAHHS, 1 MIAPUEMCTBA, SIKi 3JaI0Th B OPEHY MalllHH
Ta 00JIaAHAHHS, 10 YaCTO BUKOPHCTOBYIOTHCS I AUTOBHX omepartii [1].

Jli3MHTrOBMMH OpTaHI3aIlisIMH €:

~ BJIaCHUK MaiiHa (OpeHI01aBelb) — 0c00a, siKa KyImy€e MaifHO 3 METO0
nepeadi Horo B TUMYaCOBE KOPUCTYBaHHS,

" MaiiHO KopucTyBaua (OopeHIap) — 0coba, ska OTpUMYE MaiHO Yy
TUMYACOBE KOPUCTYBAHHS;

" mpojiaBelr MaiiHa — oco0a, 10 Mpojae MaiHO, IO € MPEeIMETOM
OpCHIM.

OpenpmonaBieM Moke OyTH IOpHIMYHA 0c00a, sSKa 3MIHCHIOE JII3HHTOBY
JISUTBHICT, TOOTO Mae JIOTOBIp JI3HWHTY, CHEIaJbHO NPUAOAHUH YIS TAHOTO
MaiiHa, Ta TPOMAISHUH, SIKUI 3IIHCHIOE TOCHOMAPChKY MISUIbHICTD, IO HE Ma€e
FOPUIMYHOT 0COOH 1 3apEeECTPOBAHMIT SIK 1HMBIAYAJIBHHI M1 IIPUEMELID.

SIk ropuauyHa 0coda MOXKyYTh OyTH:

— OaHKM Ta IHII KPEAMTHI OpraHizamii, craryT sKuX nependadac
JI3UHTOBY JisUTBHICTB;

— JN3WHTOBI KOMIaHii — (piHAHCOBI, IO CHEUIaNi3yIOThCA Ha
¢iHaHCcyBaHHI omepariii (omiara mMaiiHa), ab0 YHiBepcalbHi, IO HAaTaIOTh
HE TUTBKHM (DiHAHCOBI TOCTYTH, a ¥ IHIOI BHAW TOCIYT, IOB’sI3aHi 3
3IIACHEHHSAM JI3WHTOBHX OIepalliii, TAaKUX SK TeXHIYHE OOCIyroBYBaHHS,
HaBYaHHS, KOHCYJIbTYBaHHS;

— Oynp-sika ¢Qipma, B yCTaHOBUMX JOKyMEHTaX SKOi 3acBimdeHa
J3WHTOBA JisUTbHICTE, 3 TOCTATHIME QiHAHCOBUMHE pecypcamu [2].

JIi3uHT TOCHUTH PO3MIOBCIOIKEHHH B CBITI Ta Ma€ 0ararto repesar, a came:

~ OTpUMATH JOTOBIp JI3UHTY MPOCTIllle, HiX MO3UKY;

- misuHT Hagae 100% KpeouT i He BUMarae HeTaifHUX IUTaTEXIB;

JIOTOBIp OPEHAHM € OUTBII THYYKHM, Hi)K TIO3HKA;

ICHY€ MOXUJIMBICTB IIOCTIHHOTO OHOBJICHHS 00JIaTHAHHS;
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- MixHapogHui BaIOTHUH (OHI HEe BpaxoBYe OOCST JI3HMHTOBHX
oreparliii Ipy po3paxyHKy JIepKaBHOTO Oopry;

~ JepkaBHA MOJITHKA, SK TNPaBUJIO, CIPAIMOBAaHA HA CIPUSHHS Ta
PO3IIUPEHHS JI3UHTOBHX OIEepartiii.
3 iHmmIoro 00Ky, JII3WHT Ma€ PsiI HEIOMIKiB:

" SKIIO NTOTOBIp OPCHAM INC HE 3aKiHUCHHM, ale OO0JagHAHHS BXKE
3acTapijie, OpeHIap Bce OJHO CIUIaYye OPEHJAHY IUIaTy 3a Lie 3acTapiie
obagHaHHs (Te caMe 3 HECTIPABHICTIO 00JIaIHAHHS);

~ y pasi ONepaTUBHOTO JI3UHTY PU3KK 3aCTapLIOro OONa IHAHHS MTOKIIAIA€THCS
Ha OPSHIIOIABIL, i, III00 YHUKHYTH BTPAT, BiH 30UTBIITyE OPEH/IHI IUTATEX],

~ SIKIIO 00’€KTOM JOTOBOPY JI3UHTY € BOXIMBHUHU 1 yHIKAIbHUH 00'€KT,
y 3BI3KY 3 HIMPOKUM PO3MAiTTSIM yMOB OpPEHIHHMX OIEpamiii IiJroToBKa
JOTOBOPIB PO 1X OpeHIy BUMarae 3Ha4HHX BUTpAT 4acy i rpomeit [3].

Ha exoHOMIiKy KOXHOT KpaiHU ONHCaHi MPOLIECH MAIOTh Pi3HUI BILUIUB!
OIHI HE MOXYTbh BIOpPATHCS 3 KOHKYpPEHII€IO, iHII BiJKPHBAIOTh HOBI
PUHKH. MiXHapoJIHI €KOHOMIYHI BiJIHOCHHH, 3BUYAifHO, MalOTh Ha yBasi
pyX MatepiaibHUX 1 (hIHAHCOBHX MOTOKIB, KUl OCTaHHIMH POKaMH BCe
Oinpuie HaOyBae ¢opmu mi3uHry. OfHaK B OCTaHHI POKH IOCTYIOBO
moynHae (popMyBaTHCs HOBa MapagWrMa Ji3HMHTOBOro Oi3Hecy. [IpoBimHi
JI3WHTOBI KOMITaHil BXKe TOCATIIN 00CATIB Oi3HECY, IO T03BOJISIE IM BHHTH 3
IAJIETTIOl TTO3UINT 10 BiTHOIICHHIO O 0OaHKIB i KOHKYpPYBaTH Ha PIBHHX.
Po3Mmip BacHOTO KamiTally € BUPIMIAIGHUM y IEOMY BiTHOIIEHHI, OCKUTBKH
BiH € OCHOBHOIO TOYKOI BIJUTIKY ISl IHBECTOpPiB. 3a IUM ITOKa3HHUKOM
6araro JIi3WHroBi KOMIIaHii He OCTYMAIThCs OaHKaMm [4].

CBITOBUII PHUHOK JI3MHTY CErMEHTOBAaHMH 32 THIIAMHM Ha JI3HHT:
ABTOMOOUIBHOTO YCTaTKyBaHHS, TOBAapiB HAPOJHOTO CIIOXKHBAHHS 1 3arajbHi
LEHTPH OPEHIH, JII3UHI TEXHIKH, JTi3MHIOJIaBIIIB He(DIHAHCOBUX HeMaTepialbHIX
aKTHBIB; M0 PE&KMMaM: OHJIaHH 1 oduiaitH. OXOILTIOIOTECS MiJICErMEHTH: OpeH A
JIETKOBMX aBTOMOOUNIB, JI3MHI JIETKOBUX aBTOMOOUIB, OpeHIa 1 JH3uHT
BaHTA)KIBOK, BAHTAKHUX MPHYCIIB Ta IKUTIOBUX aBTO(PYProHiB, OpeHIA
CIO)KMBYMX TOBApiB, 3arajibHi IIEHTPH OPEHIH, OpPCHMA BAXKKOi OymiBeTBbHOT
TEXHIKH, OpSHIa KOMEPIIMHOTO 00JIaHAHHS IS TOBITPSHOTO, 3AII3HIYHOTO Ta
BOJIHOTO TPAaHCHOPTY, OPeHAa MAllMH 1 YCTAaTKyBaHHS JUISl TipHUYOA00YBHOI,
HaTOra3oBoi Ta JICOBOI IPOMHCIIOBOCTI, OpeHAa OQICHOI TEXHIKH Ta
00J1aTHaHHS1, OpEH/1a 1HIIIO0T KOMEPIIHHOI Ta POMUCIIOBOT TEXHIKH 1 0071a/THAHHS,
KOMITaHil 10 BUILIATI posUTTi 32 HadTy, BIACHUKH NMATEHTIB i opeHaoaasii [5].

VY miacyMKy MOXHA CKas3aTW, IO ULl CTUMYJIIOBAaHHS IHBECTHIIH Yy
BHUPOOHWYHMI CEKTOP, LT MOZAEPHi3alii BUPOOHNYOTO KOPITYCY, U ITiIBUICHHS
KOHKYPEHTOCIIPOMO>KHOCTI  BITUM3HSIHMUX BHPOOHHKIB HEOOXITHO PO3BHUBATH
JI3MHTOBI BiJHOCWHM. Y 3arajJlbHOMY CEHCI JI3WHI — Ii¢ BHJ iHBECTHIIHHOI
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JISUTBHOCTI, Il PO3IIMPEHHS He TUTBKH (PYHKIIOHYIOYOTO, a ¥ aBaHCOBAHOTO
KamiTany KpaiHd. /i KOpHCTyBayiB TeXHIKM J3HHT — Ie IHCTPyMEHT
OIIepPaTHBHOI 3aMiHM BHPOOHIYHX (POHAIB 32 paxyHOK NPUIOAHHS B YAHHOMY
CKJIJTHOTO 1 JTOpororo oOnagHaHHA Oe3 BENMKUX OIHOPa3OBHX BHUTpar. Lle mae
0cOo0JIMBE 3HAYCHHS TSI MAIHX 1 Cepe/THIX ITiIPUEMCTB.
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B. Ceprienko
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /[ninpo

OBBAJI BI3HECY HIJ YAC HAHJIEMIi

Ha »xamp, B OJMH MOMEHT TaHJEMis KOpOHaBipycy Jicramacs i Ha
Teputopito Ykpaiau. 3BiCHO, Ha QOHI IFOTO, OKPIM MaHIKH Ta MOTiPIICHHS
MOpaJbHOTO CTaHy TPOMAISH, IOYaJIM 3’SBIATHCA TOTaHI HACHIAKH 1 B
cthepi eKOHOMIKH, OYMHAIOYH 3 MiJABHIICHHS IIiH, 3aKiHIYIOUH 3arpo30i0
BTPAaTHTH 3HAYHY 4YacTHHY €KOHOMiKH. 3 Oepe3Hs OyB 3adikcoBaHMI
MepIINi BUIIAJ0K 3aXBOPIOBAHHS, a 12 Oepe3Hs — mie /1Ba, came 4uepe3 Ie
MO3 rta Kabiner MiHicTpiB BHUPILIMIN BBOJWTH KapaHTHUHHI 3aXOIH, SIKi
JIOIIOMOXKYTh 3aro0irTH NOMIKMPEHHI0 KopoHaBipycy ToOTo Ha Toit MOMEHT
BCe moyanocs 3 OOMeXeHHsS poOOTH Majoro Oi3Hecy Ta 3akianiB chepu
MoCIyT. SIKIo B3ATH 0 MpHUKIay xapuoBuid 6i3Hec, To Ha 2019-2020 pp.
KIJIbKICTh 3aKJaJiB Ha PUHKY I'DOMAJICBKOTO XapuyBaHHS CKiajana Oiis
50000 xade Ta pecropaniB. Uepe3 Te, m0 OUIBIIICTH 3 HUX HE 3MOTJIH
TiepeNamTyBaTucsl Ha JOCTaBKY a00 aJbTepHATUBHI METOMU IPOAAXY, IM
Tpeba OyJo 3aKpuTHCS. 3a NEPIINH MiCAIb MPALOBATH IPUITUHIIN OijblIe
70% 3akyamiB, 3BiACH MaeMO: KUIBKICTh MPOJAXIB y 3aKiagax HaJTaHHS
XapyoBHUX IMOCIYT B YKpaiHi 32 THXIEHb CKOPOTHIINCS, Tpuoan3Ho Ha 70%
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MOPIBHAHO 3 TapaielbHAM mepiomoM 3a MuHynuii pik [1]. Kimbkicts
MIPOJAHMX TOCIYT Pi3KO 3HM3WINCS HE TUIBKH B cronuui (Ha 78%), a i1 y
BCiX MicTax MuTbliOHHUKaX. TakuM unHOM, Oi3HECMeHH 31 JIbBOBa BTpaTHim
npubdmnzao 78% mpubyTKy, 3 Xapkosa — 73%, 3 JIHinpa — 65%, 3 Onecu —
60% (puc. 1). Be3 pobotu 3anummwmmmcs mpubiansHo 160 THC mpodecionanis
Xap4oBOi TPOMHCIOBOCTI. 3BICHO, XapdoBHH Oi3HEC Ie TITBKH OJHA 3
Oaratbox cgep, ski moyanu 3aHemagatv. lLle Taki cdepu, sK: cymoi
CUCTEMH, PUHOK HEPYXOMOCTI Ta 1HIII MPUBATHI MiJIPHEMCTBA .

KepiBaukn YKPaiHCBKUX MIATPUEMCTB pazoM 3 UMG
(UkrainianMarketingGroup ) mpoBenu aHami3 CTaHy Majoro Ta CEpeJHBOIO
0i3HeCy, Jic ONUTYBAITH YKPATHCHKUX Oi3HECMEHIB IIOJI0 CTaHy iX Oi3HeCy i yac
KapaHTHHY Ta NMPO MalOyTHI IUIaHM IOJO PO3BUTKY. 3a TXHIMH JaHuMH, 29%
YKpaTHCHKMX KOMITaHI MPU3YIHHWIN CBOIO ALSUIBHICTD MiJ| 9ac KapaHTUHY, 6%
TIOBHICTIO 3aKpWiH CBili OizHec. YacTHHA aKkTWBHUX Oi3HECMEHIB 3aJIMIIIIIACS
30BCIM 0e3 MmpuOYTKIB: IIe po3BakaJIbHUH Oi3HeC, TpaHCTIOpTHUH Oi3Hec. HapiTh
TOM Oi3HeC, KUl 3ATHILIIMBCS Ha PUHKY, OYB 3MYIICHUN NPU3YIIHMHUTHCS Yepe3
CYTTeBY BTpary Oromkery. I depes me Oarato poOOTOIABHIB Majad CKOPOTHTH
poboumii KOIeKTHB, i 3a gaHnMu caity Work.Ua KUTBKICT BUTBHHX POOOYMX
MiCITh 301TBIIIIIACS B Maibke B 2 pasu [1].

Temnu 3pocranns (Iummenna) npubyry ra 36urxis
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Puc. 1.Temn 3pocmanns npubymeis (%) [2]
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TakuM YMHOM, OUBJISTYUCH HA CTATUCTHKY 3MiHH €KOHOMIYHOTO
CTaHy Xap4yoBOi MPOMHUCIOBOCTI, C€KOHOMIYHHH cTaH YKpaiHH,
¢inaHcOBHH cTaH Oi3HECMEHIB Ta KINBKICTh pOOOYHMX MiCIh, MOXXHA
Mo0AaYUTH HACKITBKM CHJIBHO HOTipIIHIUCS [i (HAaKTOPH 3 MPUXOJOM
KOpOHaBipyCy Ha TepHTOpif0 YKpaiHh. SIKIIO AMBHUTHCS HA iHII chepn
IisUTPHOCTI, Oi3HEC Maibke He Mae MPUOYTKY, BCE 3aJCKHUTh Bix cepu
JiSIBHOCTI, cylnepMapKeTH HE MaloTh 3MiH, aje cdepa HagaHHS
MOCIIYT: CaJOHHM KpacH, PECcTOpaHH, pO3BaKkajbHI 3akjagu Ta IH.
3HAYHO TOTIPIIUIN CBiff €KOHOMIYHMI CTaH, a Ha (QOHI I[LOTO, Yepe3
MEHIIY CIUIaTYy MOJATKIB, HOTIPHIYETHCS 1 €KOHOMIYHHMH CTaH KpaiHW,
[0 MPU3BOJAUTH JO MiJBHUINCHHS I[iH. BBaxar, mo Oi3HECMEHH, SKi
BTPA4yalOTh MaKCHUMaJbHY KIiNBKICTh NPUOYTKY, MAalOTh 3HAXOJUTH
aJpTEpHATHBHI crocoOW MiATpUMKHN (iHAHCOBOTO cTaHy Oi3Hecy abo
MOBHICTIO IPUNUHUTH IisTBHICTB.

Cnucok eukopucmanux odxcepen:

1. Cratuctvka Ha KiJbKiCTh BUIbHHX BakaHciii [EnexTponHmii
pecypc]. — Pexxum moctymy: https://ua.jooble.org/

2. CratucTHuHi JaHi MOAO 3MiHM TPHOYTKY MiANPHEMCTB
[Enexrponnuii pecypc]. Pexum JIOCTYIY:
https://news.dtkt.ua/simple/individual- smgle -tax/66150

Hayxkoeuit kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIYHUX HAYK,
oouyenm.

B. Cunopenko
Yuieepcumem imeni Anvgppeda Hobens, m. [Aninpo

EKOHOMIYHUI PO3BUTOK TYPU3MY B YKPATHI

TypusM € OfHI€I0 13 HaHBAKIMBINIUX CKJIAAOBUX IS HAIIOrO
CaMOPO3BHUTKY, TOMY III0 KOKHE HOBE MICIIe PO3LIUPIOE CBITOTIIS JIIOAMHU.
32005 1o 2014 pp. KUIBKICTh IHO3EMHUX TPOMa/IsIH, SIKI BiBianu Y kpainy,
Oyma OinpIIe KiBKOCTI TpOMajsSH YKpaiHH, sKi BHI3AWIN 3a KOpAoH. Ta
yepe3 030poeHu KOH(MIIKT Ha CXOAiI YKpaiHM Ta CaHKIIOHOBaHY 3MiHY
BiacTi y 2014 pori Typu3M B Hally KpaiHy IIBHKO 3MeHIIMBCs Ha 93%, 3a
JAHUMH JIEPKaBHOI CTATHCTHKH.

VYkpaiHui BUTpaTWium Maike 8§ MIpA  J0NapiB  Ha  KYHIBIIO
TYPUCTHYHHX IYTIiBOK 3a KOpAoH 3a o¢iniiinmmu manumu HBY. A 3a
3gitoMm UNWTO 3a 2018 pik migpaxyBaiau W0 YKpaiHCbKa TYpHUCTHYHA
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iHIycTpis ckmamae cymy mpubmmsao 2% BBII, Tomi sk ykpaiHmi
BUTPAYarOTh Maibke 8%, oJopoxyroun 3a KopaoH [1].

Hns Toro, mo O WOKpamuTH CTaH Typu3My B YKpaiHi, Tpeba
MIOKpAIIUTH iHpOpMamiliHe Toje, TOMY IO IeKiTbKa pOKiB ToMy YKpaiHa
Oyma 3ammucana y TOII-10 kpaiH, sxi HeOe3neuHi it TypusMy. Ha manumit
MOMEHT Ma€eMO JEKiTbKa HEOJIKiB, SIKi 3aBa’KalOTh PO3BUTKY TYPH3MY:

- CTpax HeOEe3IMeKH ;

- IOBTe OTPHUMaHHs yKpalHChKOT Bi3H;

- npoGiemu y cepi TOCTUHHOCTI

- MaJia KiJIbKicTh iH(opMaLii mpo TypusM B YKpaiHi Ta iH.

Ta HaliBaykIuBIIIE PO3YMITH, IO A8 KOXKHOI KpaiHM Mae OyTH CBid
nigiopanuii TypnpoaykT. binbmn Bckoro B YkpaiHy monopoxyroots 3 Pocii,
Monnown, binopyci, kpain cxigaoi €sporm, CIIIA, I3paine, Y30ekucras,
ae ymme 6% 1me poOoNATh ¢ TYPUCTHYHUMH wimsamu, a iHmi 90% B
ocobuctux crpasax [2].

VY 2018 p. moxix 3HauHO 30UMBbmmBCA. Akmo y 2017 p. npubyTok B
VYxpaini 6yB 1,7 Mupx TpuBeHb, TO depes pik cyma 3pocia no 4,2 mupn
IPHBCHB.

B ocranabomMy 3BiTi BED excriepTu HeraTMBHO OLIHWIIM YKPaiHCBKY
KOHKYPEHTOCIIPOMOJXKHICTh, 1 BOHA 3aiiHsuia y peiitunry 78-me micre 3 140
KpaiH cBity [3].

VY 2020 p. 3 aepkaBHOTO OO HKETY Maiu BuAlLtuTH 740 MITH I0JapiB
Ha JIBl IpOrpamH JUIs PO3BUTKY Typu3My, aje uepe3 nanaemiro COVID-19
i Tpori OyJu BUTpadeHi Ha qormoMory xBopuM. [lependaganocs mo B 2020
p. Hami TypucTH OyAyTh OiTBIIE IOAOPOKYBATH 1O YKpaiHi, ajie Harmi
oprasizamii He OyJIHM TOTOBI JO BEIMKOTO MOTOKYy sromeil. ¥ 2019 p.
BigOymocst 20 MITH TOI310K 1Mo KpaiHi. Ane caritapHi Hopmu 2020 p. poky
HE J03BOJIMJIM TIOBTOPUTH TAKy KiJIbKiCTb.

Cnucok eukopucmanux oxcepen

1. Ipocri penentu st ykpaiHChbKOTO TypusMmy [EjiekTpoHHMi
pecypc]. — Pexxum moctymy: https://www.pravda.com.ua — BintsHHI. MoBa
YKP.

3. Typmsm [Enextponnuii pecypc] — Pexum pmoctymy
uk.m.wikipedia.org -Binsauii. MoBa ykp.

4. loxix Bix TypusMy BHpic B 2,5 pa3a [Enexrponnuii pecypc]. —
Pexxum noctymy: https://www.segodnya.ua — BineHuit. MoBa poc.

Hayxkoeuii kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIUHUX HAYK,
ooyenm.
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A. Cupora
Yuueepcumem umenu Anvgppeoa Hobens, 2. /lnunpo

KOPPYIIIUA B YKPAUHE: .
IMPUYHUHBI U METO/JbI BOPbEbI C HEU

CoBepIIeHHO HE CEKpeT, YTO KOpPYNIHMsS — KOBAapHBI HEIpyT
MIPOIBETAHUS U PA3BUTHUS aOCONIOTHO JIFOOOT0 TrocyaapcTBa. bomsmmHCTBO
HOBOCTHBIX MCTOYHHKOB BHHAT UMECHHO €€ BO BCEX OOJNBINMX MPOBANax H
MaJICHBKHX HeyAadax B SKOHOMUKe. [losBhiachk eme BO BpeMEHA JKU3HU
mepBOOBITHEIX Jroaed. Kak BummTe, 3a Takod OTPOMHBIN IPOMEKYTOK
MUHYBIIHX JICT YeJIOBEUECTBY €llle He yJalloCh JOOUTHCS €€ NCUE3HOBEHHUS,
4yT0 0€3yCcIOBHO OropyaeT. ApuctoTesb B MaTepuane "[lonutuka" BeIaEIST
KOPPYILUIO KaK HanboJiee 3HauUMbIii MOMEHT, B CHJIaX KOTOPOTO JIOBECTH
roCyIapCcTBO €CIIU He K IPOMAacTH, TO K yIaAKy.

CerogHss MBI XOTUM OOpaTHTh Ballle BHUMaHUE Ha KOPPYILHUIO B
cTpaHe, Koropas sBisercs reorpaduueckuM neHtpom Eponsl. s
YkpauHe — 3TO NEHCTBHTENBHO OOJBbHAs Tema. 3a BpeMs IOCICTHHUX
NECATWICTHH B3ATOYHHYECTBO TIIPEBpAIIacTCs B aXHIUICCOBOIO IIATY,
YOBITKH OT KOTOPOTO CTaBAT TOJ Vyrpo3y crabwibHOEe (HHHAHCOBOE
MOJIOKCHWE  OOJNbINEH  YacTH  HaceleHWsA. YKpanHa —  camad
KOppYMITHpOBaHHAs CTpaHa EBporiel, pacmonaraeTcst Ha yraeTaromeM 126-
M Mecte u3 180 [3]. DTo moapsIBaeT aBTOPUTET CTPAHBI, TOPMO3UT MPOIIECC
dbopMHUpOBaHUS W PA3BUTHS JKOHOMHYECKHX pedopm. EsxemaHeBHO
coBepIIaeTcss OONbIIOe KOJIMYECTBO MPECTYIJIEHMH BO Bcex cdepax
KHU3HECSATETPHOCTH, HO 3HAYMTEIBHOE YMCIO WX TaK M HE IOMAagaeT B
CTaTUCTHYECKHE MoKa3aTenu. HacTosmuii mokasarenb TaKUX MPECTYITHBIX
MIPOSIBIICHUI ITPaBOOXpAHHUTEIbHAS CHCTEMa HE B COCTOSIHMM BBIIBUTH Ha
JAHHBI MOMEHT. PacCMOTpUM OCHOBHEIC NPUYUHBI JAHHOTO SIBICHUS B
VYkpaune:

o Koppynimonnsie cxembl JnoxoaHee, dem OusHec. Huzkumit
YPOBEHB JI0XO0/I0B HACEJIEHHUS TOJIBKO YCYT'yOJIsIeT CUTYaIHIO.
. Jo 2014 r. 6oprba ¢ KOppYNIMOHHEIMU CXeMaMH He BeJlach Ha

camoM Jene. [IbITaniuck mMOBTOpUTH mpouenypy «HucTtele pyKu», HEKUH
NepuoJ; BPEMEHM B JIaHHOM cCTpaHe CyUIecTBOBaja  IOJUTHKA
«Konrpabanna-CTOIl». Bukrop HOmeHKO mNbITNCS MOBTOPUTH ONBIT
Muxamna CaakamBuigd B ['py3sun ¢ OTCTaBKOW OOJBIIOTO KOJIMYECTBA
TOCYIapCTBEHHBIX CITYKAITHX

o TeneBast 5KOHOMUKa Y KpauHbl — HEIIOBTOPUMOE 3MOXaIbHOE U
CoIMaTbHO-d9KOHOMIYECKOe siBieHue. I[louemy, cnpocure BeI? Bce nz-3a

255



TOT'0, UYTO OHa UMECT KOJIOCCAJIbHYIO Pa3HUIlY B PCTUOHAJIBHOM pa3pes3e, 1Mo
«BEPTUKAIN» OTIUIACTCA MJISL PA3HBIX CJIIOEB HACCIICHUSA.

. Eme onHa mpuumHa — VYKpamHa HaxXOOUTCS B COCTOSIHUU
BOMHBI, AJI1 KOTOPOU CBOMCTBEHHO Pa3BUBATh NPECTYIHOCTb.
. Ilo MHeHHIO OHM3HECMEHOB — HEAOCTaTOK ITOJUTHYECKOTO

KeJIaHWUs U CTpEeMIICHH yIydIlaTh CUTyalHo B cTpaHe [1].

[IpoTHBOOOPCTBO € KOPPYIIMEH — 3TO OIHA M3 TJIABHBIX 3a1ad B
YKPamHCKOW mporpamMme HOBBIX pedopm. Corponorndeckas TIpymmna
«Pelituary mposena uccinepoBanue B 2019 r. CoriacHo mosyuyeHHOM
nHdopmanueii, pepopma mo Ooprbe ¢ KOppyHuMeil 3aHMMaeT IepBOe
MECTO II0 3HQUEHUIO HAa JaHHbII MOMEHT. Takoro MHeHus
NpUICPXKUBAIOTCA LeNblX 62% HaceneHus, 48% He BUIAT KaKHX-THOO
peanbHBIX JACHCTBHIA MO OOpbOE C OMUCAHHOW MPOOIEMOIl. AKTHBHBIM
BparoM B BOHHE C KOppymiueH, mo MHeHHI0O 26% mrofed, SBISIOTCA
KYPHAIIHCTHI.

Uro ke or Hac TpeOyeTcs Uil TOro, YTOOBI CHHU3HTH YpPOBEHb
KOpPYMIUH B HAIIEM rocyaapcTe?

. 3aHAThCS (bopmupoBaHueM HEe3aBUCUMOMU u
BBICOKOTIPO()EeCCHOHAILHON CYACOHOMH BIACTH.

. IIpenocraBuTh CaMOCTOSTEIbHOCTD u CIIOCOOHOCTD
AHTUKOPPYIIIHOHHBIX OPTaHOB.

. Jlumure CBY mpaB B 00NacT  SKOHOMHYECKUX H
KOPPYNIIHOHHBIX 3JI0/ICSTHUH.

. Yeunuth  TPOAYKTHBHOCTH — CHCTEM  NPEJOTBPALICHUS
TIOJIUTHYECKOH KOPPYTIIHH.

. 3amyctuTh ~ TMYONWYHBIA W TOAOTYETHBI  TpoIEcC

MIPUBATH3AIUU TOCUMYIIecTBa [2].

Koppymiuio Moxket mo60poTh HE CYpOBOCTH 3aKOHA, & HEM30€KHOCTD
Haka3aHus. VICKIIOUUTEIbHO 1e71ecO00pa3Hblii U 00yMaHHBIA MOIXO] B
COCTOSTHUM TIPUHECTH PE3YJIbTAThI, KOTOPBIX CTPaHE HE XBATAJIO TaK MHOTO
jger. DTO NpPUBENET K YCWICHHIO IIPABOBOrO CO3HAaHUs HaceieHus.B
PUMCKOM TIpaBe corumpere O3Hayajo JoMarTh. B cuiax rpaxaaH H
NPaBUTENBCTBA CJENaTh BCE, 4TOOBI CIIOMaTh €€, MOKa OHa He clelaya
3TOTO C HAMH.

CHHCOK MCI0JIb30BAHHBIX HCTOYHUKOB

1. 10 mpuumH TOp)KEeCTBa KOPPYNIUH B YKpanHe [DIEKTPOHHBINA
pecypc]. — Pexxum mocryna:https://fraza.com/analytics/265840-10-prichin-
torzhestva-korruptsii-v-ukraine-
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2. Kak VYkpanmna ¢ xoppynuueii Oopercs [DIeKTpoHHBIH pecypc]. —

Pexxum moctyma:https://uz.ligazakon.ua/magazine_article/EA013286
3. PefiTuHr BOCHpHATHS KOPPYNIUH [DJIEKTPOHHBIH pecypc]. —
Pexxum moctyma:https://www.pravda.com.ua/rus/news/2020/01/23/7238184/
Hayunutii pykosooumens: 3.H. /Tlumonosa, kanouoam 3KOHOMUYECKUX
HayK, Ooyenm.

I'. CuuoBa
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

INIEPEBAT'M TA HEJOJIIKH BUKOPUCTAHHSA
KPUIITOBAJIIOTHU SAK MI’KHAPOJHOT O IIJIATIZKHOI'O
3ACOBY

SIK1o 3poOHTH esiKi IPHUITYIICHHS Ta MIPOBECTH ICTOPUIHUH €KCKypC,
TO BHSABHUTHCS, IO TMOHATTS «KPHUIITOBAIIIOTAa» iCHye Bke Omm3pko 4000
pokiB.  CXOXy  CHCTEMy  BHKOPHUCTOBYBAalM  JUIS  IIPOBEICHHSA
KoH}imeHIiitHNX matexiB. ToOro me Oynma sKach MeETOIWKA IS
mmdpyBanHs JaHuX. Kpunrorpadist 1exxXnuTh B OCHOBI KPUIITOBATIOTH.

Ha nanuwii MomeHT B YKpaiHi HaJl BUKOPHUCTAHHSIM KPUITOBAJIIOTH
TIIBKY 3aMHCIIOIOTHCS — BCS CIpaBa B TOMY, IO 1€ MMOBHICTIO MOJITUYHO
peryiboBaHa icTopisi. Aune, Hanpukian, B CiHramypi LeHTpajbHUII OaHK
yKe 3allyCTUB CHUILHUI NMPOEKT 3 (oHI0BOIO Oipxkoro. Ha iXHIO IyMKy, 1ie
HaJIMHO 1 O€3MEYHO.

YV OiTKOTHIB € JyXe IliKaBa ()YHKIIis, IKa CTAHOBUTH BEJHMKHHA iHTEpeC
Ui OaHKiB 1 BeNMWKOTO Oi3HECYy — MOJJIHMBICTH TIPOTPaMyBaHHS 3a
OJIMHHUIICIO KPHUIITOBATIOTH OyAb-sIKOT0o 0a30Boro akTuBy. Ll QpyHKIIsA myxe
3py4Ha Uil TUX KOMIIAHiH, Jie TPOIIOBI IMOTOKH CKJIAAAI0Th MUIBHOHHM 49U
MiTbsipan J0apiB. OquH OITKOTHH MOXHA PO3OUTH Ha YaCTHHU: Ha ONHIN
4yacTHHI Oyze 3aKpiljieHa rpolioBa cyma, a Ha APYruid — akiii, Ha TpeTii —
[IPaBO Ha BIIACHICTh. Jly)ke Haraaye BEKCEIb, ajic B JICKTPOHHOMY BHIJISI.

Y MDKXHAapOAHUX pPO3paxyHKax € pu3uku. Moxe cratucs pi3kuii ooBan
Kypcy JaHOl BalllOTH, 1 PHU3MK BTPAaTUTH KOIUTH AyXe BHCOKWH. Jlis
MDKHapOIHHUX PO3PaxyHKiB CTaOiNbHICTh Ti€l YW IHINIOI BaJIOTH Mae
CTpaTeriyHuil XapakTep, camMe TOMY OCHOBHOK) PE3EpBHOI0 BAIOTOI0 €
Jonap.

He meHII BaxinBOIO NMpoOJIEMOIO PO3BUTKY KPHIITOBAIIOTH € T€, IO
He iCHy€ 3aKOHO/IaBCTBA 1 CUCTEMH ONoJaTKyBaHHs. | B pa3i maxpaiicTBa BU
3ajMIIaeTecss He3axuileHMMH. Hampuknan, skmo Oipka, Ha SKiH BU
31iliCHIOBaNIM onepalii, IPUIUHUTL CBOE iICHYBAaHHS, TO JOBECTH IPOBHUHY
OyIie MPaKTUYHO HEMOXKIIUBO.
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Tenep po3risHEMO IUTIOCH 1 MiHYCH BHKOPHCTAaHHS KPUIITOBAJIIOTH B
MDKHapOIHHUX PO3paXyHKaxX OibII TOKIAIHO.

IlepeBaru KpUNTOBAIIOTH:

* TOCTYITHICTh B OyAb-SIKHUI Jac;

* HEMOXKJIMBO BIUIyYHTH a00 3aMOPO3UTH PaXyHOK;

* QHOHIMHICTB;

* HaJiIHICTH (TAPOOUTH HEMOXKIIUBO);

* HE3WIEXKHICTh (HIXTO HE KOHTPOJIIOE 1 HE PEryjroe eMiCil0 Ballux
rpoueif);

* BIJICYTHICTb KOMICi.

Henomiku KpunTOBAIIOTH:

* CKJIQJIHICTh KOHTPOJIIO NepeKasiB;

* pusuk 3a0opoHM (0Oararto naep’kaB CTaBIATHCS 3 MOOOIOBAHHSM,
BBOJATH IITpadu, 0OMEXKYEThCS Y BUKOPUCTAHHI);

* HEMOXKIIUBO BiJKJIMKATH TUIATIK;

e gKkmo0 BHW 3a0yaeTe Mapoilk Bim KaOiHETYy, Ha3aBXKIN BTPATUTE
KPHITOBAIIOTY.

MosxHa IifiTH BUCHOBKY, IO, HE3Ba)KAIOUM HA JOCTATHIO KUIBKICTH
MIHYCIB, 3pOCTaHHS IHTEpPeCy O KPUITOBAIIOTH 3 OOKY BJIAAM Pi3HUX KpaiH
3 KOXHHM pOKOM Ounbiiae. BinOyBaeTbcs NOBiNbHA, ane BIIEBHEHA
neramizaris. 3apa3 Ha 6ipxi Bitstamp npomonyroTs 3a oaus Gitkoin $ 2500.
A mie B 2012 p. BapTicTh 6iTKOTHA He epeBumIyBaia $ 5.

Hayxkoeuii kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
oouyenm.

M. CimonoBa
Yuieepcumem imeni Anvgppeoa Hobensn, m. /Ininpo

€BPONENCHKUM COIO3 SK JIJIEP IHTEI PALIIMHOI'O
POLIECY

VY Ham yac maiixe BCi KpaiHM CBITY OepyTh y4acThb y iHTerpaliiiHoMy
mporiecci Ta perioHanbHuX yrogax. CBITOBa HayKOBa CIUILHOTA BEJC 3BIT
PO iHTETpaliifHy enoxy 3 mepioxy 3aBepiieHHs Jpyroi cBiToBoi BiHU Ta
OB ’sI3y€ II€ HacaMIlepes 3 MOYaTKOM iHTepraiifHuX mporeciB y 3aximHii
EBpomi. 3apa3 y cucremi CBITOBOTO TOCHOAApCTBA ICHYIOTH JEKiJIbKa
JIECATKIB IHTETpallifHIX YrPpyIyBaHb Pi3HUX 32 EKOHOMIYHUM MOTEHIIAJIOM,
piBHEM PO3BHUTKY IHTETpamiiHOi B3a€EMOJil, SIKi BiIrpaloTh 3HAYHY POJIb B
MIATPUMAHHI IUTICHOCTI CBITOBOTO TocmomapctBa. IIpoTe HaHOUTBII
PO3BHHYTHM IHTETpaliiHiM 00’ €THaHHIM € €Bponeicskuii Cotos, mo Mae
3HAYyHI yCMmixW B iHTerpauiitHiit B3aemonii [1, ¢ 45]. €C e HalOinbILIUM
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perioHaTbHEM 00’€THAHHAM 31 CTOPOHH EKOHOMIYHOTO IOTEHINialy Ta
KUTBKOCTI KpaiH y HOT0 CKIIaji, a TAaKOX 3 TOYKH 30py JOCATHYTOTO PiBHS
igTerpamii. CBiif pyx B iHTerpamiifHMX mpomeccax €Bpomeiicbknii Coro3
mogaB y 50-x pokax. Y 1950 p. y €Bpomi CTBOPrOE€TbCs €BpONEHCKBKE
06’ emuanns Byrisus i crami (EOBC). V 1957 p. Ha HOro OCHOBI BHHHKAE
€Bporeiicbke exoHOMiuHe cmiBToBapucTBO (€EC), mo craBmio 3a Mery
CTBOPHUTH MHUTHUI COO3, a MICIS MEPEHTH IO CHiILHOrO pUHKY. Y 1959 p.
BUHMKAE €BpoIelchka acomianisi ButbHOT TopriBii (€EABT). Ilicis uporo
KpaiHM, 10 pO3BHBAIOTHCS, IOYMHAIOTH MPOSBISITH  IHTEpeC 70
iHTerpauiiHux mnpouecci, 1 y 1960-x pokax BHHHKAIOTh IHTErpariiHi
yrpynoBaHHs B KpaiHax As3ii, A¢ppuku Ta JlaTHHCEKOT AMEPHKH.

VY 1967 p. 06’ennanucs €OBC, €EC ta €Bporneiicbke criBTOBapUCTBO
3 aTroMHOI eHeprii i Oyna BcTaHOBIeHa €auHa pama Ta €aMHA KOMiccis,
KOTpi pa3oM C E€BpOIMEHCHKUM MapiaMeHToM Ta cyxoMm €C cTBopmiIm
cydJacHy iHTerpariiiny cTpykTypy. IlocTynoBo iHTerpariitae yrpymyBaHHS
CTaJI0 PO3MIMPIOBATHCS MUITXOM MPUETHAHHS 1HITNX KpaiH. Y moroMy 1986
p- xpaian — wiean €C mignmucann €IMHAN €BIPONCHCHKINA aKT, SIKUH MaB
3a0e3MeYnTH YMOBH JUISA CTBOPEHHS €JMHOTO BHYTPIIIHHOTO PHHKY TOBApiB,
MOCIIYT Ta KamiTainy. AKT BCynuB B cuity 1 ciuns 1987 p.

7 mortoro 1992 p. y micti Maactpuxt OyB mixnucanuii Jlorosip npo
Esporneiicekuit Coro3, 1m0 BCTYmUB B cuily 1 mcromaga 1993 p. [2, ¢176]. Lle
OyB HOBHI1 €Tal y pO3BUTKY €BPOIEHCHKOT iHTErpallii, 3riJHO 3 HUM €BpOIEHChKa
€KOHOMIYHA CIUIBHOTA mepeTBopwiacs Ha €Bporetickkuii Coro3. Kimouosum
ITYHKTOM IbOTO JIOTOBOPY OYJIO CTBOPEHHS €KOHOMIYHOTO 1 BAIOTHOTO COIO3Y Ta
BBEJICHS CIUIGHOI BAIOTH €Bpo. Y cepemuHi 90-X POKIB KUTBKICTh wieHiB €C
30utbImIIacs Ao 15. Ictopis po3utky €Bpornetickkoro Coro3y mokasye Te, IIIo
BiH pO3IIMPIOBABCS HE TUTbKK reorpadivyHo, a ¥ opraHizamiifHO, TOCTYIIOBO
TIPOXOJLSTUH YCi eTany iHTerparifoHoro npoueccy. Y Hant yac €C nanexurs 15%
csitoBoro BBII, 33,4% caitoBoro excropty Ta 32,2% CBITOBOTO iMIIOpTY.
BincoTtok BHYTpilHBOpErioHaIbHOr0 000poTy B €C 3anuiaeTbcs HalBUIIUM Y
cBiTi. Brasiomy po3BUTKY iHTerpaiiiiHoro npoueccy B €Bponeiicbkomy Corosi
crpusiB psist GaKTOPIB, cepe/] IKMX €KOHOMIYHI, BOEHHO-TIOJIITHYHI, F€OIOJIITHYHI,
COLIaBHO KYyJBTYpHI Ta i ¢akropu. Ha Hamry nymky, ycmix iHterpatii y
3axigHiit €Bporni OyB 00yMOBIIEHHI HacamIiepe T TOCATHEHHSM CITUTBHO1 3TO/IH Y
KITFOYOBMX NMUTAHHSX, IUITIXOM HaJIaHHS TIPIOPITETY iHTEpecaM yciM CIUTBHOTaM,
IO TIPUBENO 10 30UIBIIEHHS B3aEMO3AICKHOCTI X EKOHOMIK, MEPETBOPIOIOUH
€sporneticbknii Cot03 B OHOTO 3 JIi/IepiB CBITOBOT EKOHOMIKH.

Cnncoxk BUKOPHUCTAHMX JKepes
1. Bbypsk ILIO. €Bponeiicbka iHTerpamis Ta rinoGayibHI MpodieMu
cyuacHocri / [LYO. Bypsk. — Kuis: b byk, 2015. — 336 c.
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2. HocoBa M.I". EBporie#ickHii COr03 B MOKMCKE MI00ATBHOM POJIN: TOJIUTHKA,

9KOHOMIIKa, 6e3omacHocTs / M.I'. Hocosa. — Kuis: Bech Mup, 2015. — 592 c.
Haykosuit kepisnuk: O.A. 34001, Kanoudam eKOHOMIUHUX HAYK,
oouenm.

S. Ckpuian
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

CTAT ®JIALIA

Crardusaiis moXomuTh BiJ JBOX CliB — iHQIIsMiS Ta crarHamis. [lei
TEpMiH NPUIIIOB 3aBASKW aHIJiMcbkoMy MiHicTpy ¢inancie Hany
Maxneony (BemukoOpuranist). 3a3HaYCHHH CTaH €KOHOMIKH 3 SBISETHCS,
KoH 0e3pobiTTs TATHE 32 cO0O00 MAiHHA 1 3acTiii BUPOOHUIITBA, MOCTiiHE
3pocTaHHA WiH — iHGuAnio. TepMiH o3Hadae iH(IAMiiiHEe cTaHOBHUINE, SKE
icHye B cepemoBumli cTarHamii. [IpocTmMu ciioBaMH IIe Ha3WBA€THCS
YHOBiTbHEHA OpMa EKOHOMIYHOI KPH3H.

VY 1meif mepiox MOJKHA CIIOCTEPIraTH Taki SBHINA, SIK HEBITMHHE 3HIDKCHHS
BBII, Bricoki Temmu iH(IIALLI, 3pocTaHHs Oe3pOOITTS, JeBaIbBALlSI HAITIOHATEHOT
BQJIIOTH, MAAIHHI MDKHAPOJHOTO PHUHKY, CHEpPreTHMYHa Kpu3a. 3po3yMilo,
HACJIIIKK TAKOrO CTaHy He € Mo3uTHBHUMH. Lle noOpe BUIHO Ha MpUKIami
muHamiku BBIT Ykpainu (puc.1). HaBith y poku eKOHOMIYHOTO criajty B KpaiHi
criocTepiranacs TOCUTh 3HAYHA 1HQIIALIISL
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Puc. 1. Ilnnamika BBII Ykpainu (usd mapn) [2]
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Opnieto 3 mpuuuH crarduuinii € MaHyBaHHS Ha PUHKY MOHOIONIM Ta
OJIrOTIOJICTIYHAX 00 €THaHb. J{/1s HIX OUTBII BUTITHO B YMOBaX CHa/Iy CYKyITHOTO
TIONUTY HE 3HIDKYBATU IiHH, a HABIAKA — 3MCHIITYBATA OOCSTH BHPOOHHIITBA Ta
migBUITyBaTH [iHA. KopHCTyro4Wnch CBOIM MOHOMOJBHMM CTaHOBHIIIEM, BOHH
MalOTh MOXJIMBICTh OTPUMYBATH HANIPHUOYTKA HAaBiTh 32 YMOBH 3MEHEHHSI
BUpOOHMITBA. HenmockoHana moniTHKa JAepXKaBd OO0 MOHOMOJMIH (30KpeMa
TIPUPOTHIX MOHOIIOMIH, SIKi HaifJacTillle Hale)XaTh caMiil JIep)kaBi) MOCIIIIOE MiF0
IBOTO (paKTOpa CTAr(IIAILIIL.

3a po3BUTKOM cTardusmii  MOXHA CIOCTEpIraTH, KOPHUCTYIOUHUCH
kpuBoro Pininca. Bin npoBiB aHanmi3 cratucTHuHUX AaHuX 3a 100 pokiB i
y3araJbHHUB B3a€MO3B 30K MiX IPUPOIHUAM piBHEM 0e3poOiTTSA B KpaiHi Ta
cTaBKamM# 3apoOiTHOI mmaTu (oo yBarwm Opamucs naHi BemukoOpwurawii).
Buennii BUsBHB (paKTH IIBHIKOTO MPUPOCTY 3apOOITHOI IUIATH TiCIA
3HIKCHHS 0€3p00ITTS HIKYE IPHPOTHOTO PiBHS.

TepMmin «cTardmsmis» B OCHOBHOMY BHKOPHUCTOBYETHCS UIS OIHCY
€KOHOMIYHOI CUTYyalil y po3BUHEHHX KpaiHax y 1970-Ti poku, Konu BUCOKa
IHQIALIS TOeAHYBANacsi 3 BUCOKMM piBHEM 0e3po0iTTS Ta €KOHOMIYHUM
cnagoM. [Torounuii cran cnpaB B YKpaiHi, B MPUHIIMII, BiJIOBIIAE ILOMY
BU3HAYCHHIO. MOXKHA CTBEp/XKyBaTH, 110 crardusiis 70-x pokiB Ha 3axoni
Ta CHOTOJHI B YKpaiHi BUKJIMKaHA 30BHIIIHIM IIOKOM: B IIEPLIIOMY BHMAAKY
MaaiHASM IiH Ha HadTy, a B pa3i YKpaiHu — BIAMOBIIHO, BiiiHOIO [3]..

OpnHak s He BBaXKaro, 110 MOXKHA MOPIBHIOBATH HUHIIIHIO €KOHOMIUHY
cuTyariro B YkpaiHi 3i cranoM Amepuku 70-X pokiB. BiitHa i peBoromis —
Ile He Te caMe, Mo HadTOBWIA IIHOBHUIT mOK. Ha wmiif mormsa, Tyt Habarato
PO3yMHIIIE PO3MIIAAATH AHAJOTII0 3 TAKUMH IEHTPATbHO-EBPONCHCHKUMMU
kpaiHamu, sk [Tosbira Ha mouatky 1990-x pokis.

Sk Bimomo, crarduiinist y 3HauHMX Maciutabax 3’sBunacs y 70-x
pokax XX cromiTrs, oxonuBu cuigom 3a CIHIA Oinpury 4vacTuHY
po3BuHEHUX nepxaB cBiTy. 3 kinmg 1980-x pokiB BoHa 3’sBWiIACS 1 B
kpaiHax komumHboro CPCP Ta nmeskux mocTcomiamicTHIHUX KpaxHax [1].
B o00ox Bumagkax crardusmis Oylla BUKIMKaHA <«IITYYHO», dYepes
MOPYIICHHS E€KOHOMIYHHMX 3aKOHOMIpPHOCTEH, IO MpHU3BOJIATH  JO
MOEJHAHHS TAaKUX HECYMICHHUX SBHII, SK iHQJIAMSE 1 CTarHamis.
He3Baxaroum Ha CXOXICTh 3araJbHOCKOHOMIYHMX IOKa3HHKIB 31
crar¢smmiero 1970-x 1 1980-x pp., BOHH NPUHIMIIOBO BiApPi3HAIOTHCS
MIPUYHHAMH, XapaKTepOM MPOTiKaHHSA, IPOrpaMaMHy i MEXaHi3MaMH.

Cnucoxk BUKOPUCTAHUX JIFKepeJt

1. Marepian 3 Bikimenit — BIJIBHOT EHIIUKJIONEqiT

https://uk.wikipedia.org/wiki/
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2. llpuxnan €KOHOMIYHOT KpHU3HU B VYxpaini
https://studfile.net/preview/2399240/

3. Imdmamis, rinepiadumsmis 1 crarduAmis: ixHI 0COOMHBOCTI i
nprauan https://works.doklad.ru/view/NOPXSzki8Dc.html

Hayxkoeuii kepienux: A.0O. 3a00s, 00Kmop eKOHOMIYHUX HAYK,
npogecop.

J. Cojon
Yuueepcumem umenu Anvgppeoa Hobens, 2. /lnunpo

BAJIIOTHBIE PUCKH U COBPEMEHHBIE MHCTPYMEHTbDI
HNX CTPAXOBAHUA

CeromHs SKOHOMMYECKas Cpefa, B KOTOpoH paboTaeT OOIBLUIMHCTBO
¢upm™, KkpaiiHe HecTaOWibHa W HeompeaeneHHa. OIHUM K3 OCHOBHBIX
(haKTOPOB, BIMSIOMUX HA STOT MPOILECC, SIBISIETCS pacTymias I00aTu3aIiis
U HHTEpHAlMOHANM3alMsg pBIHKA, YTO HAXOAMT CBOE OTpPaKEHHE B
YBEIMUYEHUH OOMEHHBIX KypCOB, IPOLICHTHBIX CTaBOK, KOJCOaHWI TEMIIOB
nH(ISIIUY, a TakKe B BBICOKOH KOHKYPEHIMH, YPOBHE cCIpoca W T.A.
Kpynsele TpaHCHanMOHANbHBIE KOMIAHMM OCOOCHHO  ITOJBEP>KCHBI
KosieOaHUsIM OOMEHHOTO Kypca; IM03TOMY IPHCTAIbHOE BHUMAHHE CIIETyeT
YACIATh YIPABICHUIO BAIIOTHBIMM DPHUCKaMHU. YTPABICHUE BaJIlOTHBIM
PUCKOM SIBJISIETCSI HEOTHEMJIEMON 4YacTbl0 NPUHATHA KaxIoW (upMoi
pELICHU B OTHOLIEHUH KYyPCOBOI'O X€/KUPOBAHUSL.

IIpoananusupyem, 4TO TakOe€ BaJIOTHBIM pUCK. B mepByro ouepens,
9TO PUCK NOTEPh B CBSI3U C HEOJIArONpPHUSTHBIM HW3MEHEHHEM CTOMMOCTH
MHOCTPAaHHOM BaJlIOTBl 10 OTHOUIEHUIO K BallOTE€ TOCYAapCcTBa, TIAe
pacrionoxxeH ©OaHk. Ero cymHOCTh 3akimouaeTcsi B BO3MOXKHOCTH
(PMHAHCOBBIX MOTEPH IO OATAHCOBBIM M BHEOATAHCOBBIM CTAThIM B CBSI3H C
N3MEHEHHEM pPBIHOYHBIX YCIOBUM M, COOTBETCTBEHHO, C JABHXXECHHEM
PBIHOUHBIX BaIOTHBIX KypcoB. Ilo Xapakrepy U MecTy BO3HHKHOBEHHS
BaJIOTHBIE PUCKH Pa3JIEISIOT:

® HAa ONEPAlVOHHBIE;

® TPaHCIALMOHHBIE (OyXranTepckue);

e skoHOMHYecKHe [1].

Ilockompky  m30eXaTh pHCKa TPH  TPOBEACHMH  KOMMEPUYECKOH
JEATEIbHOCTH  IPAKTUYECKH  HEBO3MOXKHO, IVIABHOM  LEJIBIO  SBISIETCS
YMEHBILIEHUE CTETIEHN PUCKA U OTPAaHUYEHMS €I0 OIIPENICIICHHBIMHA PAMKAMU.

B MexIyHapoJHOW NMpaKkTHUKEe NPUMEHSIOTCS TP OCHOBHBIX CIOCO0a
CTPaxoBaHUs PUCKOB!
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1. omHOCTOPOHHHE NEWCTBUS OTHOTO U3 MTAPTHEPOB,;

2. orleparyy CTPaxoBBIX KOMITAHHA, OAHKOBCKUE U
MIPAaBUTEIILCTBCHHBIEC TAPAHTHH;

3. B3aWMHAas JOTOBOPEHHOCTh YYACTHUKOB CHEIKH.

Ha BBIOOp KOHKPETHOTO METO/Ma CTPAaXOBaHHWA pPHCKA BIHUSIIOT
cienyrontre GaKkTopHI:

"  KOHKYPEHTOCIIOCOOHOCTH TOBapa;

"  [JIaTeXeCrOCOOHOCTh KOHTpAreHTa CIeIIKH;

®  CPOK MOKpPBITHS pHCKa U 1p. [2].

B mnocnennue rompl Hayka W (DUHAHCOBas NpaKTHKa CO3/ald M
YCOBEPILIEHCTBOBAIHN JESATEIbHOCTh, KOTOpas Ha MEXIYHApOIHOM S3bIKE
Ha3bIBAETCS  XEIKUPOBAaHMEM. be30macHOCTP U CHHUXEHHE PHUCKOB
MIOCPENICTBOM XEIKUPOBAaHHUA — HaWOollee paclpocTpaHeHHas Qopma,
WCTONb3yeMas Ha TpaKkTHKe. BONBIIMHCTBO MPEANPHATHH WCHONB3YIOT
XCIDKUPOBAaHUE HE VIS TONYYCHHUS NCHeT, a Ui CHIDKCHUs (PHHAHCOBOTO
pucka. CTpaTerHu XeIKUPOBAHHS BAIOTHBIX PHCKOB BIIEKYT 3a COOOH
YCTpaHEHHE WM CHIDKCHHE 3TOTO pUCKa U TPeOYIOT MOHMUMAaHUS 000X
croco0OB, KOTOPBIMH PHCK OOMEHHOTO Kypca MOXET IOBIHITH Ha
orepanyy SKOHOMUYECKUX areHTOB, U METOJIOB OOPHOBI C MOCIEAYIOIMMU
MOCTECTBISIMA PUCKA. BBIOOp MoAXomAsiied CTpaTeruyl XeIKHUPOBAHUSA
4acTo SBISETCA CIOKHOM 3a7aueil u3-3a CI0KHOCTEH, CBSI3aHHBIX C TOUHBIM
HU3MEpEeHUEeM TEKYyIIEH MOJIBEpKEHHOCTH PUCKY U HPUHATHEM peIIeHHUs O
COOTBETCTBYIOIIEH CTENEHN MOABEP)KEHHOCTH PHUCKY, KOTOpas JOJDKHA
ObITh TOKpBITa. [10TpeOHOCTH B YIpaBICHWH BAIIOTHBIM PHCKOM CTaja
BO3HHUKATh Ioclie Kpaxa bpeTToH-Byackodl cucTeMBl W TIpeKpamieHUs
npuBsizku nosapa CILLIA k 3050ty B 1973 rony.

Takum o00pa3oM, MOXHO CHEIaTh BBIBOJ, YTO U3MEpEHHE U
VOpaBJICHHE BAOTHBIM PUCKOM SBISIOTCS BaXHBIMH (DYHKIUSIMHA B
CHIDKEHHUH YSI3BHUMOCTH (PHPMBI OT CHIIBHBIX KOJIeOaHWH 0OMEHHOTO Kypca.
OddexTuBHOE YIpaBICHWE STUM PHUCKOM HEOOXOAUMO IS BBIKUBAHHS
KOMIIaHWHU, M J1000W OW3HeC, MOABEPKEHHBIH TaKOMY PHCKY, JOJDKEH
rapaHTUpoBaTh, YTO OH IIOJHOCTHIO TOTOB K YympaBieHuto uM. Ilpu
yOpaBIE€HHH  BaJIOTHBIM  PHUCKOM  TPaHCHAIIMOHAJBbHBIE  KOMIIAHUU
HCTIONB3YIOT pAa3HbIE CTPAaTeTHH XEDKUPOBAaHUSA B 3aBHCHMOCTH OT
KOHKPETHOT'O THIIA BAJIFOTHOTO PHCKA.

CHnucoK HCI0JIb30BAHHBIX HCTOYHUKOB
1. Studyport [DnekrponHblii pecypc]. — Pexum pocryma:
https://studyport.ru/referaty/ekonomika/1628-valjutnye-riski-i-metody-ih-
strahovanija — cBo6oaHbIi. SI3bIK pyc.
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2.Studme.org [DnektpoHHBI  pecypc]. — Pexum  gocTyma:
https://studme.org/32093/ekonomika/metody_strahovaniya_riskov -

cBOOOIHBIN. S3BIK pyC.
Hayunutii pykosooumens: A.A. 3a001, Kanoudam IKOHOMUYECKUX HAYK,
oouyenm.

A. ComcukoB
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

MOZKHO JIU CYATATh BUTKOUH BAJIIOTOM?

LITO6I>I OTBCTUTHL Ha 3TOT BOIIPOC, ZlaBaﬁTe BCIIOMHHM, YTO TaKOC
BaOTa. BamoTa — 3T0 HanMOHalbHbIE, HHOCTPAHHBIE M MEKTyHApOIHbIC
JCHbTH, KaK B HauWM4yHOH ¢opme, Tak W OC3HATWIHOW, SBISIOLIMECS
3aKOHHBIM CPE/ICTBOM IUTaTeXa. Tak jke BAIIOTA BKJIIOYAET B ceOs1 MOHITHE
KOHBEpTalMsi — BO3MOXKHOCTH CBOOOZHOTO OOMEHa JEHEXHBIX EIMHHMIL
OJTHOTO TOCYAApCTBa Ha JCHE)KHBIC SAMHUIBI APYTOTO.

CootBeTcTBYET 1M OUTKOMH 3TOMY MoHATHIO? [la, Benb 3a OUTKOMHBI
MOJKHO COBEpIIaTh NMOKYNKH, KaK M C MOMOILIBIO JIOJUIapOB, €BpPO U T.A.
BuTkoMH MOXXHO OOMCHATH Ha JIOOBIC JpPyTrHe BalOTHl, TO €CTh
KOHBepTalus. B Tom duncie oH Topryercs Ha Oupxax.

Ormyaer 6I/ITKOI/IH oT O6I>I'~IHOFO U TPHUBBIMMHOIO [JIA HAC TIOHATHA
HEHC)KHOﬁ BAJIFOTBI TO, YTO OUTKOMH— 3TO HUHTCPHET BaJIrOTa. On HaXoOJUuTCA B
WHTEpHETE U He NMPHHAICKNUT HUKOMY 1 B TOXKE BpeMsl BceM. JlelieHTpam3anust
— IJIaBHOE OTIHMYME OMTKOWMHA OT JPYruxX BamoT. Hu onHO ydpexneHue, HH
CTpaHa HE BIMSET HA OWUTKOMH, B IUIAHE HE3aBUCHMOCTH — 3TO OOJIBIION ILTIOC,
HO y HEKOTOpHIX 3Ta uepTa M Bb3bIBaeT HenmoBepre. Caromm Hakamorto
(co3marenb OWTKOMH) TIpeciefioBall KaKk pa3 TakKd HJEI0 JIeHEHTPAIH3aliN
BQJIOTHl B 3JIEKTPOHHOM BHZIE, BOT OH W TIPEUIOKHUT BAJIOTHYIO CHCTEMY,
OCHOBAaHHYH Ha MAaTEMATHUICCKUX UCYUCIICHUAX, C MUHUMAJIbHBIMU U3ACPKKaAMU
u Goriee MM MeHee MrHOBeHHBIM oOMeHoM. U 3 suBapst 2009 r. oH oImyOnuKoBan
Kom, mis Maitamra OwrtoB. Jlo 2012 T. UM TOYTH HE MONB30BANCH, 3a
HCKITIOYeHHe TOKyNKH 1Byx mmi 3a 10000 6utkonHoB. B 2014 1. mpousomien
TIepBbIi pe3kuii pocT outkonHa ¢ 114$ no 12458$. Tlocie yero oH CHOBa majan u
Bo3pacrai [1].

PaccmoTpum Bce mpenmyniecTBa paboThl ¢ OuTKOMHOM. OJHHMM U3
TJIABHBIX TLTIOCOB SIBJISETCS TO, YTO OMTKOMH HHUKTO HE IeYaTaeT, SIMHUCCHUS
OUTKOMHA BO3MOXKHA KEM YTOJIHO B II(POBOM Buje, 100BIBAaHHE OUTKOMHA
IIPOMCXOJIUT ITOCPECTBOM BBIUHCIHUTENILHBIX MOLIHOCTEH KoMIbloTepa. Ho
JlaXKe ecIIi Bbl 3aXOTUTE HAMalHHUTh cebe OKOJI0 MIIUIHap]a OMTKOWHOB, Y
Bac 3TOr0 HE MOJYYUTCS, Belb B KoJe OMTKOMHA CTOWT OrpaHHUYCHHE:
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JOOBITh MOXKHO MakcmMyM 21 MiH OutkomHOB. [Ipy STOM OHTKOMH MOXKET
ngenuthess BIioTh 0 0.00000001 btc. — omuH catomm. Jla ¥ IS TOro, 4TOObI
JOOBITH TAK MHOTO OWTOB, HAJI0 MMETh OYEHb MOIIHBIH KOMITHIOTEpP C OOJBIIM
KOJIMYECTBOM TIaMATH, Belb | Out — 1,26 meraGaiit. BUTKOMHBI TIepearoTcs oT
YelioBeKa K 4eJI0BEKy, MUHYsI OaHKH, Oarofapsi 4eMy KOMHCCHS MUHIMAJIbHA, Ha
nma"abi MoMeHT 310 0,0001 OuTKOMHA. BUTKOMHBEI MOYKHO HMCIIOIB30BaTh B JIIOOOM
MecTe Mupa, TAe ecTb WHTepHeT. IIpu mepeBoje OWTKOMHOB OTCYTCTBYIOT
OrpaHHMYEHHsI, KOTOPBIM Thl JIOJDKEH IPUICPIKUBATBCS, €CM IIEPEBOJ CPE/ICTB
TIPOUCXOUT 4epe3 OaHK. BUTKOMHBI MOXKET chenaTh Kaxibli, y Koro Oyner
JIOCTAaTOYHO MOIIHBIH KOMIIBIOTEp, Belb IIpOrpaMMa M KOZX Ul MaifHWHTa
HaxomiITcs B CBOOOAHOM jocTyne. K IUmocaM MOXHO OTHECTH TOJIHYFO
AHOHMMHOCTB, BE/Ib MOYKHO CO3/[aBaTh OMTKOMH-aJIpeC U HE NPUBS3BIBATH €r0 K
MMEHH UM aJpecy, NpU TOKYNKE HUKTO HE Y3HACT, KTO WMEHHO IOKYTl C
TIOMOIIIBIO OUTKOMHOB, €CITH BBI CAMH He cKakeTe. Taroke OMTKOMH — 3TO XOPOIIIHI
TUTFOC JIs Masioro Om3Heca, a CeNaTh OUTKOMH OYepEIHBIM CIIOCOOOM OTUIATHI FITH
TIOKYIIK{ HIYETO HE CTOHT, HET BO3BPATOB M MPOLICHTOB 3a TPAH3AKIIHIO.

[epeiinem x muaycaMm. [{eHa OHTKOMHA MOYKET, KaK M Pe3KO YIIacTb, TaK U
pesko Bospactr. OH 3aBHCHT OT TOTO Kak O HeM OT3bIBatoTcs. Kak, Hanpumep, B
Hos10pe 2017 ., Kak 3TO MOYKHO YBUJACTh Ha rpaduke (puc. 1), HE3amONro OT
nogbema TpesuneHT Kutas 3asBuii, uyTo OJIOKYEHH (CEpBHC KPUITOBAJFOTHBIX
KOIIIEIbKOB) — OJJHA M3 TMEPEeIOBBIX TEXHOJOTHH 11 pa3BUTHA cTpaHbl. [locie
yero IeHa ourkonHa Beipocia ¢ 70008 o 18978$. U Takue ckadyku peryispHO
MPOMCXOJIAT, HO HE B TAaKMX MAclITadax, BCE 3aBUCHT OT TOTO HACKOJIBKO JIFOIIH
JIOBEPSFOT OUTKOMHY. B TaHHBII MOMEHT OMTKOWH HaXOAWTCS B CTA[IH POCTA, B
JIeHb TIPOHUCXOAUT OKoJo 274 152 Tpanzakmmii. Ceiidac OUTKOMH PEKOMEHIIYIOT
TIOKYTIaTh, BE/Ib TIOTOM IICHA BEPOSTHEE BCEro OyeT OoJbIe. A BOT eIe JIETOM
2020 roga pekOMEHIOBaJIaCh aKTHWBHAs MOKYIIKA, BEAb OH TOIZA CTOWJI OKOJIO
80008$ , a cetiuac 13691,25$ [3].

/- BITSTAMP 14691.0C

Butkoun / Jlo a

e

2016 Vion 2017 on Hion 2019 o 2020 ron

Puc. 1. Bausinue o611eCTBEHHOr0 MHEHHSI HA CTOMMOCTH OUTKOUHA [2]
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N3-3a TOro dUYro OWTKOWH AaHOHHMEH, COBEpIIATh MOKYIIKH
3aMpemeHHBIX BEHECTB HWIH OPYXHSA C TIOMOIIBI0 WX CTallo
MOMYJISPHO CpPEeAM MPECTYIMHWKOB, HO IO CTAaTHCTHUKE HEJeTaIbHBIE
MMOKYNKH COBEPIIAIOT JUIIbE 1% OT BCEeX MOKYIOK COBEPHICHHBIX
6utkonmnamu B 2019 r. — 3T0o X0pomue usMeHeHus, seap B 2012 r. 310
6610 7% oT Becex Tpamsakiuil [4]. OmacHOCTH 3aKIOYacTCA W B
JNCICHTpalnu3alud OUTKOWHA, BEIb MBI BCE JIOJU H MOXEM
COBEPIIUTh OMIUOKY: 3a0BITh MapOJjb, MPOU3BECTH TPAH3AKIIUIO HE HA
TOT ajgpec W T.O., U €CIU 3TO MPOU30UIET, TO Thl OKaXXEIIbCA B
0C3BO3BpPATHON CUTyallMH, BCE CPEICTBAa OyAyT yTepsHBI, a B OaHK
MOXHO O0paTUTBCS 3a MOMOIIbI. M3-3a TOro, 4To OMTKOWH YacTo
HUCTONB3YIOT MPU MOKYIKE HeJerajlbHbIX BEIIECTB, €CTh OMAacHOCTb,
YTO HEKOTOPBIE CTpPaHBl MOTYT €ro 3alpeTUTb, a cYeTa IJACH,
KOTOpBIE BJIOXKIIN B HETO NEHBTH, OYAYT MPOCTO 3aKPHITH HaBCET[a.
Tax ke IOBOJBHO HEMPHUITHOW OyAET KOMUCCHS, €CIU BBl PEIINTE
OOHaNWYUTh WHBECTHUINHU FIIM MEPEBECTH CPEACTBA Ha CUET CBOETO
O0aHka, oHa OyIeT 3HAYHTENBHO OOINBIIE, YeM KOMHUCCHUS BHYTPHU
CHCTEMBI, Ha 3TOM MOYHO MOTEPSTh 10 5% CYMMBI CHCIKH.

Kak M0)xHO 3aMeTuTh, OUTKOUH — 3TO MeJaJlb C JABYMS CTOPOHAMH, C
OJIHOM BCE XOPOIIIO, MOYeMy OBl M HE HAa4YaTh MOJIb30BAThCS 3TOW CHCTEMOMN
BcemMy mMupy? Ho mOTOM mOHMMaeIis, 9TO Ka)AblH IUIIOC HECeT 3a coOoit
OTPOMHBIN MUHYC. BUTKOMH — 3TO BamoTa, HO JUIA TOTO, YTOOBI OHa cTaja
MIOJIHOIIEHHOH, 4TO OBl €H0 CMOT BOCHOJb30BaThCS KaxXablid, He 00sChH
moTepsiTh BCe, ee¢ Hamo JopabaTeiBaTh. HecMmoTps Ha TO, dYTO
JEIICHTPAIH3alNs — 3TO OJUH U3 CAMBIX TJIaBHBIX aCIEKTOB OWTKOWHA, 3TO
U caMasi OoJIbIIIas ero mpoodiema.

CnMcok MCIo/1b30BAHHOM JTUTEPaTypPhI
1. TrandingView. [Enextponnuii pecypc]. — Pexum nocryma:
https://ru.tradingview.com/symbols/BTCUSD/

2. Myfin.bycrypto-rates [ Emexrponnmii pecypc]. — Pexum
nocryma: https://myfin.by/crypto-rates/chart-bitcoin
3. Bloomchain [Enmexrponnmii pecypc]. — Pexum mocryma:

https://bloomchain.ru/newsfeed/lish-1-bitcoin-ispolzuyut-dlya-nelegalnyh-
pokupok
4. Blockchain, explorer [Enektponuuii pecypc]. — Pexum
nocryna: https://www.blockchain.com/charts
Hayunwuii pykosooumens: 3.H. /lumonoea, Kanouoam 3KOHOMUUECKUX
HayK, Oouenm.
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J. CtagHuk
Yuisepcumem imeni Anvghpeoa Hobens, m. /[ninpo

MEPCIIEKTUBU TA MPOBJEMM PO3BUTKY
3EJEHOI EHEPTETUKHU B YKPAIHI

3MiHa KTIMaTy € HarajJbHOK MPOOJIEMOI0 CY4aCHOCTI Y BChOMY CBITI.
Tomy i BupimyBaru i HOTPiOHO, JOKJIABIIM 3YyCWIIS O MIDXHApPOJIHOT
CHiBIpalli cepej BCIX 3allikaBIEHHX y LbOMY KpaiH. Bemuky poss y
pO3B’si3aHi IbOTO MUTAHHA BiAirpae “3eneHa”, abo BiJHOBIIOBAJIbHA
eHepreTuka. YKpaiHa — akTHBHO HaMaraeTbesi 00pOTHCS 13 3MIHOIO KIIIMaTy,
ToMy mninTpumye Ta parudikye Taki MibkKHaponaHi yroau: PamkoBa
Kongrennis OOH mpo 3miny kinimary (PK3K OOH), KioTchkuii mpoToKouI,
[Mapuspka yroma. I'oloBHMMEM apryMeHTaMH Ui IIANUCAHHS LUX YIroX
CTajio Te, MO KIIMAaTHYHI 3MiHA HETaTUBHO BIUIMBAIOTH HAa 370POB’S 1
KUTTENISTIBHICTD SIK JIFOACH, TaK 1 MPUPOTHOI eKocucTeMu B mutomy. Lle, y
CBOIO 4epry, BIUIMBA€ Ha JesKi CEKTOPH EKOHOMIKHM, B OCHOBHOMY Ha
arpapHy. Tomy 1g mpoGiiemMa cTaja Ba)XJIMBUM INUTAHHSAM CHEPreTUYHOI
Oe3rnexn YKpaiHu.

HoBorwo €Bpormelicbkor0 KOMici€ro Oylia orojiomeHa MeTa Mpo
nepexig €C 10 KIIMaTUYHO HEHUTpPaNbHOTO Po3BUTKY 1m0 2050 p. e
noTpiOHO, 100 MNPULIBUILIUTH EHEPreTHYHY TpaHchopMmaliio y
kpaiHax €spormneiicbkoro Coro3y, M0 TaK0X BiJlirpae MeBHY pOJb Y
pisaux cdepax exoHomiku. [Jms VYkpaimu ns TtpaHcopmamis €
OJHOYACHO 1 BHKIHKOM, 1 MOJXIJHBICTIO, I[00 WiATBEPOUTH CBOi
Hamipu moxo acomiamii 3 €C. Tparchopmarmis VYxpainm mono
KJIIIMAaTHYHO-CHEPreTUYHOI MONITHKH 3a0e3MeYUTh PO3BUTOK Ta
KOHKYPEHTOCIIPOMOXHICTh YKPalHChKOi €KOHOMIKH. Y 3B’SI3Ky 3 UM
B YkpaiHi moyanu akTHBHO OyAyBaTH Ta BBOAMTH B €KCIUIyaTalilo
CTaHIII0 BiJHOBJIIOBAHUX JDKEpeJ EHEepreTHKU. binbiie BchbOTO Y
Hallii KpaiHi CTaHLi#, Ki BAKOPUCTOBYIOTh COHSIUHY €HEPTIil0.

UYepe3 axTuBHEe OYyJIBHUUTBO COHSYHHX EJIEKTPOCHEPTeTHYHUX
craHmii B YKpaiHi JyXe CTPIMKO 3pOCia YacTKa TeHepailii COHSYHOT
enekTpoeneprii, sika Ha 2019 p. cranoBmna 54% Bin yciei BigHOBIIOBAHOI
enekTpoeneprii  (6e3 rigpoenepretukm). lle myxe Oarato, SKIIO
MIOPIBHIOBATH 31 CBITOM ab0 3 OKpeMHUMHM KpaiHamM JIe 4acTKa COHSIYHOI
enektpoeHeprii craHoBuTh 18-24% (Tabin.1.).

Taka 3HauHa yacTka COHAYHOI reHepalii HE € YUMOCh TO3UTHBHUM
JUISL HAaIlOi eKOHOMIKH, Ha JJaHMX MOMEHT, TOMY IO AJIsI SIKICHOI poOoTh
COHSYHMX CTaHIIM TakoX mMOTpiOHI OamaHcyrodui, abo MaHEBpeHi, sKi
OyIyTh BHPIBHIOBATH HaJXOJUKEHHS EJICKTPOEHEpTii 0 eHeprocucreM. A
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TaKOXX CaMe COHSAYHA I'eHepalis Mae OUIbITy YacTKy IUIATeXIB y CTPYKTYpi
OIUIaTH 3a eJEeKTPOEHepriio, Mo KymyeTbes 3a "3eineHuMm" tapupom. [{ob
BHPIIIUTH ITF0 TIpo0IeMy MOTPiOHO 3HMKYBATH ‘3eJeHUN” Tapu] Ta BeCTH
miamor 3 Oi3HecoM y mid cdepi, moO BUpINIyBaTH MHUTAaHHSI PO
BIINOBINANBHICTE 3a He30aTaHCOBAaHICTh CEpex BiIHOBIIOBAHHX Ta
TPAIUIIHAX DKEpET eHepril.

Taoauns 1
CTpyKTYypa BUPpOOHMITBA BiITHOBJIIOBAHOI eJIeKTPOEeHeprii
(0e3 rinpoenepreTuxku)*

I[)Kepeno Cair, 2018 €C, 2019 ®PH, 2019 Vkpaina, 2019
eHeprii
% Bix 3ar. % % Bix 3ar. % % Bin 3ar. % % Bin 3ar. %
BHp-Ba BHp-Ba BUp-Ba BUp-Ba

Conue 2,2 24 4.2 18 7,7 21 1,9 54
Birep 4,8 53 13,4 56 20,9 58 1,3 37

Biomaca 2,0 22 6,2 26 74 21 0,3 9
VYeroro 9,0 100 20,1 100 36,0 100 35 100

*Ananiz euxonano 0Oe3 ziopoewepeemuku, WoOO YHUKHYMU 6HIAUSY HA pe3yibmamu
6enuKoi 2idpoenepeemuru.
Licepeno: cqpopmosano na ocrosi danux [1].

VYkpaiHcbkiii Biagi MOTPiOHO JOKIACTH W€ YUMajo 3YCHJb, MI00
mijiMcaHl paHille yroau 3irpajd Ha KOPUCTh 1 PO3BUTOK HAIOi KpaiHH, a
HE 3aJIMIIWINCH NPOCTO JAaPEMHO BUTPAuEHHUM ManepoM. € CroiiBaHHs , 110
MU [POCTO TUJIbKM MOYMHAEMO Hall IUIAX y Wi cdepi, TOMY I HOMHIKH
JOIyIICHHI Ha TOYaTKy, CTaHyTh KOPHCHI 3TOIOM 1 IONaayTh OinbIie
JOCBITY, HiX IPOOIIEM.

Cnucox BUKOPUCTAHUX JKepeJ
1. «3enenas» reHepalys: peLENTHl BBI3JOPOBICHNUE YHEPTrOCHCTEMBI
[Enextponnuii pecypc]. — Pexum nocrymy:
https://www.epravda.com.ua/rus/columns/2020/04/15/659392/ — sBinbHuiA.
Mosga poc.

Hayxkoeuii kepienux: 0.A. 3a00s, kKanouoam eKoOHOMIUHUX HAYK,
ooyenm.
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. CtoBOyH
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

30BHIUIHINA TEPKABHUIA BOPT YKPAITHMU:
MIJISIXHA ONTUMIBALITE

Maiike y KOXKHOI KpaiHi CBITYy € 30BHILIHSI 3a00proBaHICTh. YKpaiHa
HE € BUHSTKOM, OijIblile TOro — GOPru 3 KOXKHUM POKOM TUIBKH 3POCTAIOTh.
Jnst ormsamy craHy 30BHIIIHBOI 3a00proBaHOCTI KpaiHM mepin 3a Bce
MpOBeAEMO Ne(iHIIiI0 OCHOBHUX MOHATH, 4 CAME:

1. BajoBwuii 30BHilIHIil 60pPr CTaHOM Ha MEBHY JaTy SBJISE COOOIO
3arajgbHUE 0OCAT 3a00pPrOBaHOCTI 3a BCiMa ICHYIOUMMM 3000B’SI3aHHIMH,
oo MaroTh OyTH CIUTadeHi OOp)KHHKaMH, Ta sKi € 3000B’sI3aHHIMH
PE3UICHTIB €KOHOMIKH KpaiHHM Nepes Hepe3nuAeHTaMu. [Hakie KaKydH, 1e
€ 3arampHa 3a0OpPTOBaHICTE KpaiHM 3a 30BHIMIHIMA TO3WKaMH Ta
HEBUIUTAYEHHMH 38 HIMH TIPOLICHTAMH.

2. CKJIaJ0BOI0 YACTHHOI0 BAJIOBOI0 30BHILIHHOI0 OOPry € 30BHILLIHIM
JAeps;kaBHMIA 00pT, KU SBIIsIE cOOO0F0 3a00PTOBAHICT JIEP/KABH 3a 3ATyUCHUMH 3-
32 KOpPJIOHY KOIITAMH Yy BHIVIINI TMO3MK 1 KPEMWTIB 1HO3EMHHMX OaHKIB Ta
MDKHapOJHUX (DIHAHCOBHX YCTAHOB, BIJICOTKaM, IO CIUIAYyIOThCS 3 HUX, @ TAKOXK
KOIITAaMM, OTPHMAHMMH IUBIXOM PpO3MIIICHHS HAa MDKHApOJHUX PpHHKax
JIepyKaBHUX I[IHHKX TTaIepiB.

3a nanuMu MiHdiny YkpaiHu 30BHILIHIN Jep)KaBHUI OOpr OoCTaHHIM
4acoM XpOHIYHO BHIIEpE/KA€e BAJIOTHI pe3epBU YKpainu, i Ha 30 BepecHs
2020 BiH KOMIIeHCYBaBcsl HUMH juie Ha 52,0%.

3araipHa CyMa 30BHINTHBOTO JIEPXKABHOTO OOpry ckiamae maike 51
mipa $. TIporsrom 10 pokie VYkpaiHa jwime IBidi Majga MOKIHBICTH
3MEHIIIUTH OOPT.

MaxkcumyMm 3anmydeHs npumnamae Ha 2010 pik, mo € HacmigkaMu
cBiTOBOI (hiHaHCOBOI Kpu3H (Tabm. 1.).

3a Bech mepiog iCHyBaHHS HeE3aleXHOi YKpaiHHM IOPIUuHO
3atBepxkyerbest  JlepOromker 3 gedinuroM, TOOTO BUTpaTh KpaiHu
MepeBULLYIOTh A0X0au. JleiuuT OroIKeTy NepeKpHBaEThCs 3a PaxyHOK
MOo3W4YaHb, IO 1 € OCHOBHOIO TIPHUYMHOIO 3POCTaHHSA 30BHIIIHBOTO
nepkaBHOTO Oopry. Takoxk Ha (opmMyBaHHS 30BHINIHBOI 3a00PTOBAaHOCTI
BIUIMBAa€ XPOHIYHE BiJ’€MHE CajibJI0 TOProOBOTO OaslaHCy Ta HEOOXiJHICTH
BaIIOTHHUX IHTEPBEHIIIH 3 METOIO MIATPHUMKHU KypCy HalliOHAIBHOT BAJIFOTH.

OcHoBHa yacTka J10Xo/iB Jlep>kOro/pKeTy — 1ie Mo/IaTKOBI HatxopKeHHs. st
30UIBIIEHHST OJJATKOBUX HAIXO/DKEHb HEOOXIIHO CTBOPIOBATH KOM(OPTHI yMOBH
JUIl PO3BUTKY Oi3HeCy B KpaiHi Ta BUXOIYy <3 TiHI» IJIPHEMCTB, IO TAKOX
3pOOUTH KpaiHy MPHBAOIHUBOO YIS iHO3EMHHX IHBECTOPIB.

269



Taoauns 1

JuHamika 30BHIIIHBOT0 JeP:KABHOI0 OOPry i Ba10BOr0 30BHIlIIHEOI0
6opry (B3B) Ykpainu 3 2009 no 2020 pp. (Man gos. CIIIA)*

3oBHilIHIil ep:kaBHUI G0pr BasoBuii 30BHilIHil Gopr | nep:xoopr
(B3b) / B3b
na 31.12.2009 | 26 519 103 396 25.6%

Ha 31.12.2010| 34760 | 8241 | 31.1% | 117 343 | 13947 | 13.5% 29.6%

Ha 31.12.2011| 37475 | 2715 | 7.8% | 126236 | 8893 7.6% 29.7%

Ha 31.12.2012| 38 659 1184 | 3.2% | 135065 | 8829 7.0% 28.6%

Ha 31.12.2013| 37536 | -1123 | -2.9% | 142079 | 7014 5.2% 26.4%

Ha 31.12.2014| 38792 | 1256 | 3.3% | 126308 |-15771| -11.1% 30.7%

Ha 31.12.2015| 43445 | 4653 | 12.0% | 118729 | -7579 | -6.0% 36.6%

Ha 31.12.2016 | 45 605 2159 | 5.0% | 113518 | -5211 | -4.4% 40.2%

Ha 31.12.2017| 48989 3385 | 7.4% | 116578 | 3060 2.7% 42.0%

na 31.12.2018 | 50 462 1473 | 3.0% | 114710 | -1868 | -1.6% 44.0%

na 31.12.2019| 48941 | -1522 | -3.0% | 121739 | 7029 6.1% 40.2%

Ha 30.09.2020 50996 | 2055 | 4.2%

*Crnadeno asmopom 3a [1].

3 MeTOr0 OUTBII €EeKTHBHOTO BUKOPHCTAHHS JCP>KaBHUX KOIITIB HIe
peopraHi3aris Ta yKpyIMHEHHs CTPYKTYP 1 MIAMPHEMCTB, 10 (HiHAHCYIOTHCS
3a paxyHOK J[ep»Or0/KeTy, a Takok 00poThOa 3 KOPYIIIIHHO CKJIaI0BOIO
y CKJIaJli A€ KaBHUX BUIATKIB.

Jnst  crabimizamii  cuTyamii  HEOoOXiHO MOJEpHI3yBaTH HasiBHE
BUPOOHMIITBO, I1HBECTYBaTH B PO3BUTOK Ta CTBOPEHHS HOBOTO
BUPOOHHWIITBA, NPHUIUIMBIIA OCOONHMBY yBary MpOAYyKHii, $Ky MH
IMIOPTYeEMO, IO MO3BOJHTH 3HHU3WTH IMIOPT, a TaKoX 30UIBIICHHIO
BUPOOHMIITBA KOHKYPEHTOCIIPOMOXKHOI ~mpoxaykmii Ha excropT. Lle
CHPUSTUME CTBOPEHHIO HOBUX POOOYMX MicIlb Ta moTpedyBaTnme (axiBIiB,
oo, y CBOK 4Yepry, 3MCHIIUTHh BIATIK PoOOYOl CHIIM Ta HAyKOBIIB 3a
KOpZOH, 332 YMOBHM CTBOPEHHS TiJJHUX YMOB Hpali, Ta B IE€PCHEKTUBI
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MMO3UTHBHO BIUIMBaTUME Ha PO3BUTOK BHUPOOHHUITBA 1 B IIoMy Ha

eKOHOMIKY KpaiHH, [JO3BONUTH CKOpOYyBaTH Oopr abo mpuHANMHI
3aJIMIIUTH Ha IEBHOMY CTa0iIbHOMY PiBHI.

CnucoK BUKOPHCTAHUX JKepeJ
1. Hamionanphuit 6ank Ykpaiuu [Emextponuuii pecypc]. — Pexum
JOCTYIIY: https://bank.gov.ua/ua/statistic/sector-external/data-sector-
external#4 — pinpuuii. MoBa ykp.
Hayxkoeuii kepienux: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

K. Crykanosa
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

KYPCOBI KOJIMBAHHA I'PUBHI I HACJIIJAKHA
A YKPAIHCBKOI EKOHOMIKH

Jist 6impIIoCTi KpaiH 3 pO3BHHEHO0 €KOHOMIKOIO OOMIHHHI KypC € He
METOI0 T'POLIOBO-KPEANTHOI MOJITUKHM, & CKOPIlle €HIOT€HHOIO 3MiHHOIO,
IO BIUIMBAa€ Ha OCHOBHY MLiJBbOBY 3MiHHY I'POILOBO-KPEIUTHOI MOJITHKU
(Hanpuknan, iHQIALiHHI oyikyBaHHs). TakuM YMHOM, BaJIOTHI iIHTEpBEHLT
11 X 3B’S30K, SIK MIPABUJIO, IIOBUHHI BiMOBIJaTH OCHOBHHM LIJISIM TPOIIOBO-
kpeautHOi momiTuku. Konu neHTpanbHuil 0aHK MyOJIYHO OTrOJIONIYE PO
CBOT BTpY4YaHHS, I¢ MiJCHIIOE 3arajbHe MOJITHYHE TOBIJOMIICHHS, KE BiH
X0dYe JIOHEeCTH, 110, WMOBIPHO, 3HWXKYE MOTpedy B PEAIbHUX PHHKOBHX
onepamisax. BUABISAETHCS, MO BAMIOTHE BTPYYAHHS € OUTBII e(EKTHBHUM,
SKIIO BOHO CYNPOBOIKYETHCS CIIOBECHHM BTPYYaHHSM, OCOOJIHMBO B
HecmokilHi gacu [1].

Binbmr Toro, KpaiHu 3 PO3BUHEHOI0 EKOHOMIKOIO MOXYTh TaKOXX MaTH
OUTBII JIETKWH JOCTYN JO aJlbTCPHATHBHHUX 3aco0iB aiusd (iHAaHCYBaHHS
MOXIIMBOTO  BAJIOTHOTO  BTpydYaHHs. Hanpukmaa, BOHHM — MOXYTh
BHUKOPHCTOBYBATH BAJIIOTHI CBOMHK O3 HErailHOro BUCHAXKEHHS BAJFOTHHX
pe3epBiB. Y KOHKpeTHOMY BHManky €Bpocucremu €I Mae MOXIUBICTD,
mpu HeoOXimHOCTI, poduTH Ao0aaTkoBi 3amutu g0 HIB mis momaTtkoBux
1HO3eMHHUX PE3epPBHUX aKTHBIB.

Takox Ha IIBOMY TJi CIiJ BUIUTATH OOJIKOBY CTaBKY SIK IHCTPYMEHT
rpouoBo-kpeanTHOI nomitiku. Crix BU3HATH, o ii piBeHb B YKpaiHi 3a
2017-2019 pp. OyB IOCTaTHHO BHCOKHM Ta OOMEKYBaB MOJKJIMBOCTI
(biHAHCOBOTO CEKTOPY Y KpEAWTYBaHHI Oi3HECY, NMpOTe Ha 3aXUCT TaKOTO
PiBHS MOXKHa JJOBECTH apryMEHTH IIpO Te, II0 TaKWi BHUCOKHH piBEHb CTaB
CTPUMYIOUUM (aKTOpPOM Yy PO3BHUTKY IHQUIALII Ta OOMEXHMB HeraTHBHI
HACIIIKU BiJl BBEJCHHS HAa PUHOK BAIIOTHOI BUPYYKY MIANPHEMIIB Ta
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mepekasiB Bil TPYHZOBHUX MITpPaHTIB B THX 00csraX, sKi BHKIHKaJIA
3aHENOKOEHHS y (DiHAHCHCTIB.

3 BepecHsa 2019 p., 3 OHOBICHHSM IapJIAaMEHTY PO3MOYABCS HOBHU
kypc HBY Ha miGepamizamniro prHKY. 3apoBaHKEHHS KaMITaHii i3 3HKEHHS
CTaBKH JI0 «EBPOIIEHCHKOTO PIBHS» BXKE 1€ CBOI PE3yIbTaTH.

Ilepmr 3a Bce piBeHb CTaBKH B)K€ 3MEHMMBCA 3 17 10 6 BiACOTKIB
(xoBTenp 2020 p.), mo Ounblne BiANOBIJAa€e aBaHCY HamIiii eKOHOMILI Ta
BiZloOpaXkae HUIAX /0 NPUCKOPEHHS PO3BUTKY Kpainu. Ilo-mpyre, Takuid
KPOK JI03BOJIUB 3aITyCTHTH JEPKaBHY NPOrpamy CHPHUSIHHS KpEIUTYyBaHHS
MasioMmy Oi3Hecy 5-7-9. Ilo-Tpere, cyTTeBe 3ailydeHHs KOIUTIB Yepe3
JepkaBHi  oOuiramii, JO3BOJMIO JepXKaBi HAKOIMUYUTH PECypcH, SIKi
3a0e3MeuyroTh CTAIICTh TOAANBIIOTO PO3BUTKY.

B wminomy 2019 — nuBHUWI pik Ansd €KOHOMIKM YKpaiHU: Ha T
MOJITHYHUX 3MiH VYKpaiHa NpOJEMOHCTpyBaja HeOadeHe MOCHIICHHS
TpHUBHI.

MaremaTtiuHO ~ CTajocs, IO TPUBHA  BHSABWIAch  HaHOULIBII
mpuOyTKOBUM akTHBOM 3a 2019 p., sk B Kemi, Tak i B 0anky. [Ipore Tpeba
MaTH IyXe MIIHI HepBH, MO0 TakK rpaTHCS 31 CBOIMHU cTaTkamu. [logaTox
POKY JKOJHMM YHMHOM He TiJIITOBXYBaB Takux Aymok. 12.01.2019 kypc
IpUBHI 70 gonapa 28.27, a Ha KiHeub poky Bxke 23.37. 20% B mmoci. Skio
B ciuni 2019 p. monapu MOMIHATH HA TPUBHIO, OKJIACTH HA AEMO3UT, a Ha
KiHEIlb POKY 3HSTH 3 BIJICOTKaMH 1 3HOBY KYITUTH JI0JIapH, TO ILII0C OyB On
tte Gimpmmid. IIpoTe Takux «IinkiB» Oyimo ogumwui [2].

2019 p. € ocramHiM pokoMm nii KomrmiekcHOi mporpamMu poO3BHTKY
¢inarcoBoro cekropa Ykpainu 1o 2020 p. Ta mO9aTKOM CHCTEMHOI poOOTH
i3 3amycky Crparerii po3BUTKY (piHaHCOBOTO cekTopy Ykpainu mo 2025 p.,
SKHA JO3BOJNIUTH BIMHAWUTH 1 peami3yBaTH HEOOXimHI IHCTPYMEHTH
MOJNANTBIIIOTO  3a0e3MeueHHs] CTIMKOTO PO3BUTKY (DiHAHCOBOI CHCTEMHU
VYkpainu.

Crparerist po3BUTKY (hiHaHCOBOrO cekTopy Ykpainum no 2025 poky
BU3HAYa€ II'ATh CTpaTeriyHUX HanpsMiB: (QiHaHCOBa CTaOLIBHICTS,
MaKpOEKOHOMIYHHI PO3BUTOK, ()IHAHCOBA 1HKJIFO31s, PO3BUTOK (PIHAHCOBHX
PHMHKIB Ta iHHOBaliiHMN po3BUTOK. KokeH HampsiM Mae cBOi cTpareriuHi
i Ta IHAUKATOpY BUKOHAHHS [3].

3a octaHHI TpU pOKM VYKpaiHa JOCAriIa BEIUYE3HOTO MPOTpecy,
cTabinizyroun cBilf (iHaHCOBHMI Ta GaHKIBChKHI cekTop. Lle myxe npuemMHa
HOBWHA, OCKUIBKM BHCHAXIIMBI CaOKi CTOpPOHM Ta OypXiMBa KOpPYMIs y
Garatbox OaHKax BiJirpaBanu HeaOHWsAKy poib y Kpuzoi 2014-2016 pp.
BigHoBNIEHHS OBIpH 10 IHOTO ceKTOpa Oy/e HEeHTpaTbHUM (PAKTOPOM IS
MiATPUMAaHHS BIJHOBJEHHs, sKE Hapas3i IPWKNUBAETbCS, Ta HaJaHHS
(byHIaMEHTY JUIs 3pOCTaHHS B Mail0yTHHOMY.
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Hamionansauit 6ank 3 07 mrotoro 2019 p. 3ampoBaanB HOBHI pexkuM
perymoBaHHS BaTIOTHUX omepamiil. Ha 6a3i HOBoI (dinocodii, 3axmanenoi B
ocHOBY mpuitHATOoro B 2018 p. 3akony Ykpainu «IIpo BamoTy i BamrfoTHI
omeparii», peanizoBaHO TOJOBHHH mpuHIUN: «Bce mo He 3abopoHeHO —
J03BOJICHOY [4].

HoBa perymsitopHa 0a3a, IO CKIagaeTbCs i3 BOCBMH KITIOUOBHX
[Mocranos HBY, Bperymoe nopsaoK Ta Mpoueaypy NpoBeACHHS Oneparii 3
iHO3EMHOIO BAIIOTOIO JJIsI PE3HICHTIB Ta HEPE3WJICHTIB, IOPHUIMYHHMX Ta
¢i3uuHNX 0ci0, 1HO3EMHUX Ta BITYM3HSIHHUX IHBECTODIB, BBEICHHS Ta
CKaCyBaHHS 3aXO/iB 3aXUCTY Ta iH.

BcecgiThiit 6ank nporuo3ye maminasg BBIT Vkpainu y 2020 p. Ha
3,5%, 3pocranns iHdumamii go 8,9%, medimur Oromkery — 4,9% BBIL
CuisBigHomreHHsT AepxxOopry no BBII, 3a omiakamu CBiToBOTO 0aHKY,
3pocTe 3a MiICYMKaMH IOTOYHOTO PoKy a0 59%. Ilapamensno KaOmin
nporHosye naninas BBII Ha 3,9%, piBens 6e3pobitTst B 9,4%, 3HIDKEHHS
peanbHOi 3apobiTHOT matu Ha 0,3 %, iHdsmis npuckoputses 0o 8,7% [5].
Pazom Bce € cyTTeBUMH IepeayMoBaMH A0 (oOpMyBaHHS crardasmii.
Jusnsance Ha rpadik (puc. 1) kypey rpusHi 3 2014 p., MOXHaA 3BepHYTH

yBary  Ha  CYTTEBI iKY, SIK1 BiJINIOBI AT C€KOHOMIYHUM
TpH
35

30
25

20

2014 2015 2016 2017 2018 2019 2020
Nonap CLUA (32 1 oguunLo)
Puc. 1. Odiniitnnii kypc rpusHi 10 noaapa CIIA 3 01.01.2014 poxy
10 28.10.2020 poxy [6]
MOTPSCIHHAM (TOTO YM IHILOTO PiBHS) Ta CYTTEBO MOPYIIYBAJIX 3aIlJIaHOBAH1
i, K nepkaBH, Tak i1 OizHecy. Ciij cipuiiMaTy Te, 110 MICHs TaKUX MiKiB
MIEBHHUH MPOMIKOK Yacy JeprkaBa HEJOOTPHUMYE BUACHO MOAATKOBI IIATEKI,
M IIPUEMITI BIIMOBIISTIOTBCSI BiI HOBUX KOHTPAKTIB.
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Ha 2021 p. ykpaiHcbkuii 6i3Hec 3akiajae Kypc TpHBHI A0 Joiapa Ha
piBHi 29 rpH/monap, CBIOUHTH AOCHiIpKeHHS mporHo3iB OizHecy Global
Outlook, mpoBenene €pporeiicekoro 6i3Hec acomiattiero [7].

BincyrHicTs e npuitasaToro Ha 2021 p. GI0KEeTy HaBITh B IEPIIOMY
YUTAaHHI TIOCHIIIOE B CYCHINBCTBI OUIKyBaHHS HOBHX IHIpoOieM Ta
Herapas3liB. Y IIIOMY X €KCIIEPTH HEraTHBHO OINHIOIOTH ITiATOTOBKY
Hepxasroro 6romxety Ha 2021 p. [8].

Sk BHCHOBOK 3a3HA4a€eMo, IO XO0d4a I OUTBIIOCTI KpaiH OOMiHHUUN
Kypc € HEe METOI0 TpOIIOBO-KPEOUTHOI MOJITHKH, a BHYTPIIIHIM
IHMKAaTOpOM, YyKpaiHChbKa €KOHOMiKa IIOCTIHHO pearye Ha 3MiHU
BaJIOTHOTO KypCy 1 mepeOyBae B MOCTIHHOMY OYIKYBaHHI MOXJIHMBHX
pobieM B I1i# mapuni. Tox Oyab-sika 3aTpuMKa 3 iH(GOpMyBaHHS PO Kypc
Ha MallOyTHE Ta HOTO CYTTEBI KOJNMBaHHS € MEPEAyMOBaMH 10 GOopMyBaHHS
crargIsmii.

Cnucox BUKOPUCTAHUX JKepeJ

1. KepiBHHITBO IO TPOIIOBO-KPEOUTHIA 1 (piHAHCOBIM MOMITHIN. —
Bammnarron: MB®, 2000.

2. KpuBonoc A. OuikyBaHHs Ta pealii MaJloro Ta CepeHbOro 0i3Hecy
[Enextponnuii pecypc]. URL: https://ua-times.com/blogs/andrij-kryvonos-
ochikuvannya-ta-realiyi-msb.html (nara 3Bepaenns 28.10.2020).

3. Crparerisi po3BUTKY (iHaHCOBOTO cekropy Ykpainu o 2025 poky
[Enextponnuit  pecypc]. URL:  https://bank.gov.ua/ua/about/develop-
strategy (mara 3BepreHHs 28.10.2020).

4. Bamorna mibepamizamis [Enekrponnuit  pecypc]. URL:
https://bank.gov.ua/ua/markets/liberalization (nara 3Bepuenns 28.10.2020).

5. KonrynoBuy A. DKOHOMHYECKHE WHUIMATHBBI IPAaBUTEILCTBA U
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U.S FINANCIAL CRISIS OF 2007-2009 — PREREQUISITES,
IMPACT AND RESULTS ON ECONOMIES

The greatest economic crisis in post-war history began 10 years ago.
“Lehman Brothers”, one of the major US investment banks, declared its
bankruptcy on September 15, 2008. Following this bank, other financial
institutions in the United States ceased to exist. The crisis hit most countries
in the world by the end of 2008. The collapse of the economy made the
situation with the repayment of loans even worse and aggravated the
financial situation of hundreds of millions of people. Experts believe that
Washington has not learned these lessons and ignored the events of a
decade ago. The USA could repeat the mistakes of the past. “Lehman
Brothers”, one of the leading US investment banks, filed a lawsuit filed for
bankruptcy on September 15, 2008. Its debts amounted to 613 billion USD.
This day is considered to be the starting point of the critical stage of the
global financial crisis. This crisis gives way only to the Great Depression
(1929-1933) in its scope. Following Lehman Brothers, other American
multinational banks — Bear Stearns, Merrill Lynch, Goldman Sachs, Morgan
Stanley, as well as leading mortgage companies — Fannie Mae, Freddie Mac
and AIG, found themselves in a critical situation (Wiggins, Piontek and
Metrick, 2014).

The financial collapse was preceded by the most crucial mortgage
crisis in the United States. It began in mid-2007. The United States
government tried to make home buying more affordable for the poor.
Among others, the American authorities practiced artificial limitation of the
growth in mortgage debt. Banks were actually forced to reduce their
requirements for the financial situation of borrowers. At the same time, the
United States market was flooded with a huge number of mortgage-backed
securities, bonds and other financial instruments. In fact, all of them were
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unsecured. The situation in the US mortgage market reached a boiling point
in the first half of the 2000s (Amadeo, 2020).

In some cases, banks did not even require an initial payment and
information on wages. The US financial system allowed poor Americans to
buy expensive housing in the suburbs and buy cars for each family member
until 2008. However, the share of “distressed loans” reached 12% in the
first half of 2007, and household debts were 127% on income levels. Low-
income families which had taken out mortgages could no longer meet their
obligations. So, banks began to refuse to refinance their debts. The main
reason for the crisis in the United States was the predatory actions of
financial corporations when banks issued too big amount of bonds which
“were based on cheap mortgage loans (Coghlan, McCorkell and Hinkley,
2018).
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Fig. 1. U.S Properties with Foreclosure Activity

It should also be mentioned that the first and foremost reason of crisis
was the Mortgage and Real Estate market. It can be seen that the number of
houses in U.S connected with foreclosure procedure increased almost by 4
times in Q3 2009 compared to Q1 in 2007 (fig.1). From the second chart it
can be seen that the one of the biggest hits was connected with housing
prices, taking Case-Shiller index as a base, having a drastic decrease of 30%
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from 2006 to 2009 (fig.2) (Case-Shiller U.S National House Price Index
from Federal reserve Bank).

The financial collapse in the United States almost instantly affected the
global economy. The consequences of the crisis were felt by the banking
system at the end of 2008. Then it was felt by the real sector of Europe,
Russia and the countries of the Asia-Pacific Region (APR).
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Fig. 2. Housing Prices and U.S Financial Crisis

The overwhelming majority of countries started 2009 with a rapid
increase in the number of outstanding loans, a serious fall in industrial
production and the most powerful increase in unemployment since the Great
Depression. According to various estimates, world GDP fell by 0.75-2.3%
in 2009, world trade — by more than 10%. The gross domestic product of the
Russian Federation decreased by 7.9%, Germany — by 5.6%, Great Britain —
by 4.3%, France — 2.9%, the USA — by 2.4%, Japan — by 5.4%. The
financial crisis has affected China to a much lesser extent. Its economy has
grown by an average of 10% since the 1990s. According to the National
Bank of China, its GDP increased by 14.2% in 2007, by 9.6% in 2008 and
by 9.2% in 2009. Financial regulators of the leading countries lowered key
rates, partially nationalized the economy and gave trillions of dollars to the
organizations in distress in order to support the banking sector. This sector
is engaged in Peoples’ Credit and business lending. For example, the "anti-
crisis package" in Germany amounted to € 500 billion and the IMF
allocated $ 1.5 trillion to the borrowers. Nevertheless, it was not possible to
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cope with the crisis in 2008-2009. The collapse of the economy caused a
colossal increase in government debt in 2010. Greece was in a critical
situation. A big share of European financial reserves was spent to improve
that situation. The crisis has hit the welfare of hundreds of millions of
people. Citizens of the USA, EU, Russian Federation and a number of
Asian countries were faced with the inability to pay debts on time due to
massive layoffs and lack of new jobs. The problem of unemployment
affected almost 200 million people in 2009 (Mukunda, 2018).
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Fig. 3. Quarter to Quarter GDP Growth

In addition to everything mentioned above, from the fig.3 it can be
seen that the U.S GDP faced the second highest drop since great depression
having in total -10,7% GDP decrease in 2008 (Mukunda, 2018).

To sum everything up, more than a decade passed since 2008/2009
U.S crisis, however, people learned numerous lessons with a lot more to
understand in the future. U.S passed through economic recovery, which
unfortunately did not benefit those on the lowest income bracket. And while
authorities gave access to easy money by means of low interest-rates and
other stimulus tools, a vast number of U.S citizens had no disposable means
to utilize those advantages. The aftermath of the crisis pushed authorities
towards creation of new legislation and establishing new governmental
agencies. In addition, we have learned such lesson as: meaning that none of
the banks are in a safe spot when the crisis comes, thus, banks and other
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financial authorities should always use stress-test in order to see the current
financial health of the bank. To prevent the further outcomes and severity of
the crisis U.S created Dodd-Frank Wall Street Reform and Consumer
Protection Act which overhauled financial regulation in the aftermath of the
Great Recession, and it made changes affecting all federal financial
regulatory agencies and almost every part of the nation's financial services
industry (SEC.gov | Implementing the Dodd Frank Act, 2010).

Unfortunately, COVID-19 pandemic pushes economies into severe
turmoil with numerous ups and downs, thus, making the FED to look back
at the crisis-handling experience and use it for current situation.
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THE COVID-2019 IMPACT ON THE OIL MARKET DYNAMICS

No one had expected that the COVID-19 pandemic that began in
January 2020 in China would introduce new rules in all areas of human life.

The previously predictable oil and oil product market was no
exception. That is, before the global epidemic, oil prices had been
influenced by such factors as the existence of an agreement on oil
production between the countries of the OPEC + oil cartel (the countries of
the Persian Gulf + Russia, Nigeria and Venezuela) and growth forecasts for
the world's leading economies (mainly China, the United States, India,
Japan, Germany, Great Britain, Brazil, Russia).

It is necessary to consider what new factors began to influence the oil
and petroleum product market during the COVID-19 pandemic, and what
are the short-term forecasts for this market.

According to the EIA (Energy Information Administration), JPMorgan
and Wood Mackenzie evidence, in 2019 the largest consumption of
petroleum in the world accounted for motor transport (about 41%), industry
(about 21%), household, commercial and agricultural consumption (10%),
aviation and sea transportation (5% each) (fig.1) [1].

Starting from the end of January 2020, at first in China, Japan, South
Korea, later in Europe and The Middle East, and finally, in America, Africa
and Australia, a total global lockdown began. The strictest quarantine
restrictions, which were in effect until the end of April 2020, began to
gradually weaken in May-June. The results of this “peack” were
disappointing, primarily for the transport sector. The number of air flights
decreased by 80%, road traffic decreased by about 25% and the volume of
maritime traffic decreased by 20% in April.

So according to Eurocontrol, due to the COVID-19 pandemic, almost
a million passenger flights have been canceled in Germany since March 1.
Thus, the passenger traffic in annual terms decreased by 83% [2]. Despite
the fact that the German economy is one of the few that showed little fall,
not a big, but most of the world's economies.

At the same time, according to the recently released IMF report,
according to the results of months of 2020 due to the quarantine all
economics of the world, except China, had a decline instead of the projected
economic growth, which certainly reflects a drop in economic activity in the
world and, as a consequence, a sharp drop in oil demand [3].
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Thus, the factor of demand for oil put pressure on the decline in
exchange quotes due to a drop in a business activity and a sharp decline in
economic growth of the world’s leading economies.

5%
5%

= Motor vehicles

= Industry

= Household,commercial and agricultural consumption
Aviation

B Sea transport

B Other industries

Fig.1. The structure of oil consumption BT industry 2020 [1].

Fig. 2 shows the actual and projected consumption of petroleum
products by industry. This graph was compiled on the basis of analytical
studies by the EIA (Energy Information Administration), JPMorgan and
Wood Mackenzie evidence, and it is already clear that the forecasts of these
analysts turned out to be erroneous due to the beginning of the second wave
of the pandemic. At the same time, at the initial period of the world
lockdown, the volume of oil production remained at the level of 2019.
Combined with a sharp decline in oil consumption, this led to colossal
shortage of oil storage tanks. So, on April 21, 2020 for the first time in
history exchange futures for WTI crude oil acquired a negative value due to
lack of buyers, available sea tankers and oil storage in the world were
almost completely filled.

A barrel of oil is now cheaper than a pack of water or toilet paper. Oil
quotes reached minus $40 [4]. That is, the seller paid the buyer $ 40 per
barrel of oil for the buyer to acquire from him a certain volume.
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Undoubtedly, the leading oil-producing countries could not but react
to the current situation. So, the Minister of Energy of the Russian
Federation on April 12, 2020, on the official website of the Ministry of
Energy of Russia, among other things, said: “There has never been such a
situation — three years ago, supply exceeded demand by 3 million barrels
per day, and now — by 20 million barrels due to falling demand. For this
reason, it is important to unite the efforts of not only the countries that
previously participated in the transaction, but also, first of all, other large
producers, including those from the G20 countries.

"As a result of the agreements reached, from May 1, 2020, the
participants in the OPEC + deal, the largest of which are Russia and Saudi Arabia,
have declared a reduction in oil production by 9.7 million barrels. per day. The
deal should last for two years, and the total reduction in production in the world
could amount to about 19 million barrels per day” [5].

The agreement reached by the cartel members helped to keep prices at
the same level until September 2020. But starting from September 1, 2020,
the price of non-Brent crude oil went down sharply and as of September 8,
dropped below $ 40 per barrel, eventually losing more than 10% [6].

According to the FORBES.RU source, the fall in prices began
immediately after the Saudis announced new selling prices for October.
Saudi Arabia is essentially trying to remove Russia from its traditional
export markets, analysts say. First of all, the Saudis give discounts in the
Asian market. Saudi Arabia is actually trying to "wait out" the crisis in a
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relatively quickly recovering Asia, and the main market players have
practically no doubts that when Europe begins to recover, the Saudis will
give serious discounts there too [7].
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Fig.3. Crude Oil prices in the beginning of Sep.20

And this brings the market back to its main problem: demand has not
recovered, manufacturers are pushing each other with their elbows and
waiting for irreversible problems for competing partners. Therefore, the
falling oil prices are far from the biggest strategic problem of the main
players. The main question is with what market share each of these players
will end up after the end of the coronavirus crisis.

Thus, the OPEC + agreement on price cuts did not particularly
contribute to price changes, since, due to the fear of losing their traditional
markets, the main players in this market, on the one hand, in fact began to
provide significant discounts to new potential buyers, which put pressure on
world prices for oil. Having analyzed the above, we can conclude that in the
conditions of the beginning second wave of the pandemic, in the short term
(up to 12 months) business activity in the world will fall, oil consumption
will decline. And given that the main producing countries fail to find
common ground on volume reduction oil, world oil prices will fall.
Although it is possible that a new wave of pandemic will bring its own
adjustments and new factors oil market.
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«YTEYKA MO3I'OB»: AHAJIN3 CTATUCTHUKH U TPOBJIEM

[TpoGnema «yTedykr MO3TOB» B Hallle BpeMsl aKTyallbHa, KaK HUKOTJA.
Kaxnprit rog Bc€ Gosplie ofeld ye3xKaloT U3 YKpauHbl B APYTHE CTPaHbBI
JUISL TOTO, YTOOBI YUUTHCS WK PaboTaTh. ITOMY CIIOCOOCTBYET OE3BH30BBII
peXuM, Oaroaaps KOTOpOMY HaMHOTO IIpolLIe yexaTb. Murpamus B J11000M
Cllyyae BIMSIET HA SKOHOMHUKY JIFOOOH CTpaHbI.

[lpuumsbl mepee3ga OBIBAIOT pa3HBIE, KTO-TO ye€3XKaeT, YTOOBI
IIOCMOTPETh MHP M HAOpaThCSI HOBOTO OIBITA, KTO-TO XOYET KapIMHAIBHO
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W3MEHHUTH JKHW3HB, KTO-TO CUHTAET, YTO OOpa3oBaHHE B IPYrod CTpaHe
HaMHOTI0 JIy4llle, YeM Ha pOAMHE, HA KOI0-TO NOBJIMSAJIO MHEHNE 3HAKOMBIX,
KOTOpBIE YK€ MEpeexail U KUBYT B APYroil CTpaHe, a KTO-TO CYUTAET, YTO
ero TpyA OyZIeT oIIadyuBaThCA JTydIle, YeM TaM, TJe OH HaXOAUTCS ceidac.

YV Murpanuu ectb CBOU IUIFOCBI U MUHYCHI. M3 IUIIOCOB, HampuMmep,
JMOAM, padoTaroIIpe 3a TPAaHUIEH, IMEPEeBOAAT ACHBIH JHOO IepenaroT
MOCBUIKY POJHBIM, U TEM CaMbIM HUX JICHBI'H BCE PABHO IOMANa0OT B CTPaHy.
Kanmpel, 3aHumaroniye BBICOKME YIPaBICHYECKUE MAOJKHOCTH, MOTYT
WHBECTHPOBATh B CBOIO POIHYIO CTpaHy JHUOO OTKPHIBATH CBOU (DHIIHAIIBI,
TeM CaMbIM OHHU CO3Jar0T paboure MecTa U TIOMOJIHSAIOT Ka3Hy OIUIaTOM
HaJOrOB.

k3 MHUHYCOB, ToCyJapCTBO MOXET MOTEPSITh CBOU
KBaTU(UIUPOBAaHHBIC KaJPBI, KOTOPBIE MOTJK OBl MIOMOYb CBOCH POIIHE
pa3BUBATHCS, W U3-3a 3TOTO CTpaHA OyAeT AOJbIIC HaXOAWTHCS HA CTaJUU
pa3BUTHA BeIb KOJMYECTBO TAJAHTIMBBIX CIELMAJUCTOB B  pasbl
YMEHBIIUIOCH.

Yaie Bcero yes»aroT: HWHXKEHEPBI, apXUTEKTOPbI, IPOrPaMMHUCTHI,
I3aifHephl, OWOJIOTH, CTPOWTENH, CEIbCKOXO3SHCTBCHHBIC pPaOOTHHKH,
Menuky. Takxke ye3KaroT MY3bIKaHTBI, aKTephl, TAHIOPHI, yUEHBIE U Jp.,
Bellb B HAllCll CTpaHe OHM HE MOTrYT HAlTH IPUMEHEHHUs, 3a I'paHULeH
OoJibIlie BO3MOXKHOCTEH JUIs Ipe/ICTaBUTENel TakuxX npodeccuii.

VYkpaunckue pabouue wyamie Bcero BocTpeOoBanbl B [lombiie, rae
cpemusist 3apaboTHas miara cocrarisieT 25,5 Teic. TpH, Yexun — 32,9 ThIC.
rpH, ['epmannu — 49 TrIC. TpH, CiioBakuu — 28 TrIC. TpH U Uspaune — 64,7
ThIC. TPpH [2].

OOmiee KOMMYECTBO YKPAWHIEB, NIEPEEXaBIIUX B PYTHUE CTPaHBI, 110
cocrostanto Ha 2019 rom cocrtaBimseT 4yTh OONBOIE YeM 5 MUIUIHOHOB
yenoBek (Tabi.l).

Ta6auua 1
CrarucTuka jiojieii, BplexaBmux u3 YKpauHbl [3]

LeseBoe HanpaBJieHHe KosnuyecTBO BhIEXaBIIUX
IMUTPATHAH YKpanHIEB

EBporma 4 450 625

Asns 868 519

Cesepuas AMeprka 205058

OxeaHust 12 675

Jlatunckas Amepuka u

Kapubckue OCTpI:())Ba 6315

Adpuxa 2570

285



Jns Toro, 94ToOBl OCTAHOBHUTH «YTEUKY MO3TOBY», Ul Hadaja Hy)XHO
3aHTEPecOBaTh MOJIOJCKb YUUTHCS HMEHHO B Hamleil crpane. Yamie Bcero
OHH Ye3KaloT H3-3a KayecTBa O0Opa30BaHHMS M COCTOSHHS HAaIINX
YHUBEPCUTETOB. BO-BTOPBIX, HY)KHO IPHUBJIEYb JIIOACH paboTaTh UIMEHHO Ha
cBoeil poxuee. st TOro, 4T0OB 3aMHTEPECOBATh UX, JOJDKHA ITOBBIIIATHCS
3apaboTHas IUIaTa, Bedb OIUIaTa TPyIda B YKpaWHe ropasfo HIKe, 4eM B
JPYruX €BpPONEHCKUX cTpaHaX. JoJKHAa HCUe3HYTh TUCKPHUMHUHALMS I10
BO3pacTy, BeAb PEIKO NPUHMMAIOT Ha PabOTy HECOBEPIICHHOJICTHUX M
nocie 35 JeT yxe TpyJHO yCTPOUThCA Ha padoTy.

Ecnu mpaBuTenbCcTBO B CKOPOM BPEMEHH HE HayHET MpeNIpUHAMATH
Kakde-To JeWCTBMS, TO CKOpPO B Halled CTpaHe He OCTaHEeTCs
KBaM(UIMPOBAHHBIX KaJpOB, KOTOpbIE OyAyT MOJHMMAaTh W DPa3BUBATh
Hanry crpaHy. Bee Oombmie m Gosbine Jiroaeil OyoyT NMOKWAATb Hany
pPOAMHY B TOMCKAaX JIy4lIeH >KH3HH, MecTa M1 KOMGOPTHOW >XKU3HU H
paboThL.

CHHcok MCnoJIb30BaHHBIX HCTOYHUKOB

1. Delo.ua [Dnekrponnsiii  pecypc]. — Pexum  mocryma:
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chasche-vsego-zvali-n-364084 — cBoGoaubIii. Pycckuii s3bIK.
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HaykK, OoueHm.

O. Tper’sak
Yuieepcumem imeni Anvgppeoa Hoobensn, m. [{ninpo

HEOKJACHUYHUU I KEMHCIAHCBbKHUUN HAINIPSIMU:
MOPIBHSLJIbHUIM AHAJII3

B yciX exkoHOMIYHMX CHCTeMax Jep)kaBa peryjioe eKOHOMIKY.
Jlep:xaBHE peryaiOBaHHS EKOHOMIKM — IIpoIlec BIUIMBY JAEp)KaBH Ha
TOCTIOIAPCHKE JKHUTTS CYCIIILCTBA 1 OB sI3aHi 3 HEIO COIliaIbHI MPOIIECH, B
XOJIi SIKOTO peaii3yeThCsl eKOHOMIYHA 1 comianbHa ToiTHKa aepkasu [1].
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Po3KBIT pO3BUTKY €KOHOMIYHHX TE€OPil MpHIagae Ha moJaTok 20 CTOMTTH,
00 camMe B IIeii ITepio1 comiaTbHO-eKOHOMIYHI MPOOIeMH, IO BiAOyBaiCS y
CBiTi, MOOYIMIIN €KOHOMICTIB 1O BHCYBaHHS TEOpild, IO IIOSICHIOBATH O
eKOHOMIUHY HiMCHICTh. Y Ieil ke Jac B €KOHOMIUHIN Teopii BUAUIIIHCS
JeKinpka Tedidf, 30KpeMa HEeOKJIacHWYHa Ta KeHWHCiaHchKa. [0IoBHOIO
PO30DXKHICTIO MK KEeHHCIaHCTBOM 1 HEOKIIACHYHOIO €KOHOMIYHOIO TEOPi€I0
€ posib JepkaBu. Un NMOBHMHHA Jiep)KaBa BTPY4YaTUCS B €KOHOMIKY 1 SIKIIO
TakK, TO SIKOXO MipOr0?

KeiiHcianchka eKOHOMIYHA Teopist 3’sBWIIacS y BiANOBiAbp Ha Bemuky
nenpeciro. Ha3Bano i Oyno Ha 4YecTh aHIMIMCHKOTO eKoHOMicTa J[koHa
Meitnapna  KeitHca, sKuii  BBaXXa€TbCs OJHMM 3  IMOYATKIBIIB
MaKpOEKOHOMIKH SIK caMOCTiHOT aucuuiuting. KeitHcy SKOCTi MOsiCHeHHs
Benmkoi [lempecii Te cTaBUB Te, IO Y 3BEpHCHHI mepe0yBaB HEIOCTATHIN
o0csr rpomooi Macu. Lle mpu3Beno 10 MOHMKEHHS pOOITHUYOI aKTUBHOCTI
Ta KymiBeJIbHOI MoXuBocTi. Takox KeitHe 3poOMB 3ayBa)XeHHS, IO MiHU
Ta 3apIUIATH HE BCTUTAIM BYACHO Ii/JIAIITOBYBATHCS IiJi HOBY piBHOBAry
Ta pipMHu He BCTHTaNU iX MOHIKYBaTH. Tpeda po3yMiTH, 1m0 KeHHCiaHCTBO
B €KOHOMIYHI} HayIli MOXUIAIOTH HA HOPMAaTHUBHE Ta o3uTHBHE. [lo3nTHBHE
KEeHHCIaHCTBO — 1€ €KOHOMIYHa Teopis, L0 HAMaraeTbCsl IMOSICHUTH Y
HepIy 4epry Te, [0 Ha3UBAEThCS EKOHOMIYHUM LIMKJIOM 1 3HANTH PUYMHU
TOT0, IO CKOHOMiKa TEPIOJUYHO TMepexuBae mepionu croaxy. Ilo
KEHHCIaHCTBY BB@XKA€ThCS, WO 1€ € BIAXMJICHHSIMHU Bil HOPMAaTHUBHOCTI,
00yMOBJICHUMH HE/IOCKOHAJIOCTSIMH PHHKOBOI €KOHOMikH. HopmaTuBHe
KEeWHCIaHCTBO BIANOBia€ Ha THUTaHHS, IO POOUTH TPU EKOHOMIYHOMY
cnani. Jyxke 4gacTo mij KeHHCIAHCTBOM BBaXKAIOTh IJICOJIOTII0 OYIb-SIKOTO
JICp’)KaBHOTO BTPYYaHHS B EKOHOMIKY, aje JaJeKo He BCI E€KOHOMICTH-
KEeHHCIaHII MaloTh CIIJIBHY TOYKY 30py CTOCOBHO IIHOTO ITUTaHHS.
Hanpuknan exoHomictn Ilon Kpyrmarm ta [Ixo3ed Crirmno e
NIPUXWIBHUKAMHU BTPY4YaHHS JIep)KaBH B €KOHOMIiKY, a I'peropi MeHKbI0
HaBMaKW — IO JepkaBi Tpeba sKHAMEHIIE BTPY4YaTUCS B EKOHOMIKY,
TIJIKY HaJaBaTH KPEJUTH €KOHOMIII B mepioau craay [4].

HeoxnacuuHa exkoHOMIYHA Teopisi — nepeBaxxatoda y 20 cTopivui Tedis
€KOHOMIYHOI HayKH, NPUXWIBHUKH SIKOT BHCTYNAIOTh 32 OOMEKEHH:
JICPIKABHOTO ~ PETYJIIOBaHHS  €KOHOMIKH.DOpMYBaHHS  HEOKJIACHYHOTO
HanpsAMy BigOyBanocs B XOJi MapXHHAJTICTChKOI HaykoBoi peposromii. i
3aCHOBHMKOM BBaXaoTh A. Mapmamia, oo po3poOMB MexaHi3M
LIHOYTBOPEHHS, JOCII/UKYBaB 3aKOHOMIPHOCTI CITIBBIJHOIICHHS IIONHUTY 1
nporno3unii. OyHa 3 HalronoBHIMMX ixelt Mapmaruia Oyna B ToMy, 110, Ha
Horo JyMKy, He MOTPiOHO OyJ0 IIYKaTH €AWHUH (aKTop IIIHOYTBOPEHHS i
SIK aHAJIOTiI0 IPUBOMB HOXHIII: HEMA€E CEHCY CliepedaTucs, siKe 3 Je3 pixe
apkym mnamnepy. HoBa kiacMuHa Teopisi BIAINTOBXYEThCS BiJ inei, IMI0
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eKOHOMiKa Onm3pka [0 pIBHOBarM 1 CKOHOMIYHI KOJNWBaHHA €
piBHOBaXHMMH sBUIamMH. CIinbHe OJaro CKIagaeThCs 3 1HIMBITYyaTbHIX
Oa)kaHb KOXKHOI JIFOAWHY, CTIPIMOBAaHUX O MaKCHMi3allii BIACHOI BUTOIH, 1
Ha I[bOMY (OPMYETHCSA KOHIENIiA «HEBHINMOI PYKH pHHKa». 3a Ii€I0
KOHIICTIIIIEI0 KO)KHA JIIOAWHA B TOHWTBI TNPUMHOXKHATH CBill BIacHUH
n00poOyT OimbII  €(EeKTUBHO CIY)XUTh Y PHHKOBOMY TOCIIOJIApCTBI
iHTepecaM CYCHIJIbCTBA, HIXK SKIIO BIH OM3YMHCHO CIYXHB CYCHUIbHOMY
Onary. I3 mpOro i BUIUIMBAE Te, 110 3yMHCHE PETYJIOBaHHsS OpraHizamil
BHUPOOHHUIITBA € 3aliBUM. TOMYy HEOKIIACHKH B IMOJIITCKOHOMIII BiJBOIUIIN
JIeprKaBl PoJIb «HIYHOTO CTOPOXKa», IO 'APaHTYBaB AOTPHUMAHHS PHHKOBHX
npaBuil, ajle He OyB y4yacHUKOM. HeoxyacwuHi Tpaguuii JiOepanbHOTO
JICP’)KaBHOTO BIUIMBY Ha EKOHOMIYHE JKUTTS CYCHUIBCTBa MiATPUMAaHI
MpeICTaBHUKAMH MOHETapu3My, HeojibepanizMy, Teopii comiadbHO
OpIEHTOBAHOTO PUHKOBOT'O TOCIIOJApCTBA, EKOHOMIKHM Iporno3utii [2].

[lepetineMmo 10 camoro moOpiBHsUIBHOTO aHami3y. KeifHciaHmi Ta
HEOKIIAaCHKH PO3XOIATHCS Yy PO3YMIHHI MOTHBIB TMOBEIIHKH SKOHOMIUHIX
cy0’€eKkTiB, TOOTO TpormIi, 3a KEHHCIaHCTBOM, JIIOAH 0a)Xar0Tb MAaTH TUTBKH
JUISL YKJIQAaHHA YTOJ, a, 33 HEOKIACHIIU3MOM, JIOJM TaK0X 0aXaloTh MaTh
rpotii sik MaiiHo. ['poirri y po3yMiHHI HEOKIACHKIB — II¢ HE 0araTcrpo, a ix
KOPHUCHICTh BH3HAUa€ThCS KOPUCHICTIO THX Onar, M0 Ha HUX MOXHA
npuadatu. ToOTO BOHM BiIrpatoTh JIMILE POJIb NOCEPEAHUKA. Y PO3yMiHHI
KeHHCIaHIIB KOPHCHICTh Tpolleil sK 0coONIMBOro Ojara BHPa)KaeThCs
BBeleHMM KelHcoM TMOHATTSM «mepeBara JiKBigHOCTI». OOcsAr momuty
BH3HAYa€ 00CST MPOITO3UIIII.

Heokmacuky BBakaloTh, IO Yy pa3i BHUHUKHEHHS nedimuty abdo
HAQ/UIMIIKY Ha OyIb-iKOMY PHHKY IiHM KOPHTIYIOTbCS TaK, IO HONHT i
MIPOTO3HUIlil B TPOIIOBOMY BHUPaXXCHHI BUPIBHIOIOTHCSA. Y KEHWHCIaHINB —
HaBIMAKU — I[IHA Ha Oyiara Ta (akTopW BHPOOHHIITBA HE 3MIHIOIOTHCS TPHU
HasBHOCTI nmedinuty ab0 HAUMIIKYy. Y [BOMY BHIIAAKY BiIOYBa€ThCS
KiJIbKICHE, a He 1IHOBE NMPUCTOCYBAHHS JI0 HOBOT PiBHOBArH.

BuCHOBOK moJisirae y ToMmy, L0 O0J/Ha Teopisi He MOXe NMPEeTeHAyBaTH
Ha aOcoyoTHYy 1 BiuHy IicTUHHICTh. llIKOJa HEOKIACHYHOrO CHHTE3y
PEKOMEHYE 3aJIe)KHO BiJ YMOB, IO CKJIAJIHMCS B EKOHOMIIl, BiggaBatu
mepeBary abo KelHciaHCKMM, abo miGepambHUM migxozam. ToOTo
HEOKJIACHYHA 1 KeWHCiaHChKa Teopii y CydacHOCTi ICHYIOTh TOPSI APYT 3
JIpyroM — Iie He 130J1b0BaHi Teopii. I iHO/I 3aJeKHO Bif TOTO, SIKC MUTAHHS
MU JI0CTIJUKYEMO, MTOTPIOHO BUKOPHUCTOBYBATH OJIMH 1HCTPYMEHT, a iHOMI i
THIIHHA. Po3Burox CYCIIiJIbCTBA TIOBUHEH 3YMOBIIIOBATHCS
3arajbHOHAIIOHAGHUMH  IHTEpecaMH, 110 CKIAJAloThCs Y IOMIYKY
CycniibHUX KoMmmpomicis [3].
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BEHAVIORAL ECONOMICS AS A BASIS OF MARKETING

In the modern world, for the development of sales, it’s needed to
consider not only basic needs, statistics, and consumption trends. It is also
very important to know about demand anomalies, panic purchases, the
influence of advertising, trends, ways of persuading a person to behave in a
certain way, as well as banal features of the behavior and reactions of
different persons. This is why the study of behavioral economics is the
foundation of all marketing and will always be relevant. After all, precisely
because of the peculiarities of the human mind and the difficulties of
determining what is needed, economists are faced with the problem "What,
how, where, and for whom to produce?"

Primarily behavioral economics is a director of economic research that
studies the influence of social, emotional, and cognitive factors on behavior
in the field of economics, economic decision-making by individuals and
institutions, and the consequences of this influence on market variables.

There are some demand effects, knowledge, and use of which can
partly explain the psychology of shopping. The first is the herd effect,
which prompts the consumer to buy what everyone is buying, what is
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trending now. The second, opposite to the previous one, is the snob effect,
in which the buyer strives to differ from the majority and buys the opposite
to the standards. In addition, the third Veblen effect, which was introduced
by an American economist and sociologist, this effect, implies the
importance of the concept of prestige. The prestige is the basis of this effect.
The final goal for such category of goods is to impress surrounded people.
Taking into account the above marketers can build a winning market entry
strategy. Examples of the following effects can be seen in Table 1.

Table 1
Demand effects
The herd effect The snob effect The Veblen effect
- Alcoholism - Original artworks | -  Buying expensive
Some become alcoholics | - Exclusive jewelry just for the
under the influence of | clothes existence of one photo
herd feelings. - The emergence of | in social networks.
- To be in fashion, associations that | -  The influence of
buying Apple’s oppose the imposed | the company's image
products, Gucci, Mac standards. on consumer
cosmetics etc. preferences.
- Copying famous - Buying things that
brands, changing some are inconvenient to
small details. use, for example, a
dress with the longest
train possible, just to
attract attention.

An example of a herd effect can be Apple’s products. Of course, such
an increase in demand can be justified by the quality and capabilities of
these gadgets; but advertising, the concept of prestige also does the trick. As
we can see from the chart, sales in 2019 are up 1983% over 2008 (fig.1)
(iPhone sales by year | Statista, 2020).

You can also compare the demand for 10 iPhones and the expected
number of iPhone 12 units that will be sold by the end of next year. The
number of iPhones X sold totals nearly 66 million, while the forecasted
number of iPhone 12 units is 240 million (fig.2) (Shevchenko, 2020).

The next no less important component of marketing is the concept of
panic purchases. Panic buying is a term that describes the specific behavior
of consumers, expressed in a sharp increase in demand for a product in
anticipation of a disaster or crisis. The reason for above-mentioned example
is the appearance of such disease as coronavirus. People thoughtlessly
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bought up masks, food, bottled water, toilet paper, hand sanitizers, and
rubbing alcohol. Knowing about the existence of such a concept, marketers
can understand the demand for which products may increase due to
environmental, political, and so on.

300

250

250

3T
212 217 218

200

150

Unit sales in millions

100

50
12 21

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

o

Fig.1. iPhone sales growth

For instance, if six months ago the average buyer bought one or two
masks, now — 50-100 pieces each, i.e. demand has grown 50 times (fig.3)
(Davidenko, 2020). This provoked a double increase in product prices, and
the average mask costs 4 UAH per piece.
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Iphone X mIphone 12

Fig.2. Demand for iPhone X and iPhone 12

How to manage the choice, knowing the peculiarities of psychology?
To do this, you need to know the features of human perception.
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Fig. 3. Number of masks per customer

Trigger for immediate purchase: If you had the opportunity to choose,
what would you choose: a discount coupon for 300 hryvnias in this moment
or 1500 hryvnia, but within a year? Firstly, the majority of people would
choose to take the money now, even if they are less than what comes later.
Secondly, one is the First Impression or Anchoring Effect: Psychologists
call this “anchoring,” and neuromarketers argue that this association can
easily make people think about a service or product and make them make a
purchase decision if they have a choice. And we should know that buyers
avoid losses, do not seek benefits: this is a basic method that is based on a
person's desire to focus on avoiding losses, rather than looking for benefits
and opportunities. Many people think in terms of constraints rather than
opportunities, which is why all properly designed Unique Selling Proposals
(USPs) have a limited expiration date, what reminds buyers the buyer of the
possibility of losing their hryvnia.

Also, one of the important and influential theories is the theory of
perspective, based precisely on human psychology and which describes
human behavior under conditions of uncertainty. This theory explains how
people choose between alternatives. Each possible outcome has a certain
probability of occurrence and value, which the person determines
subjectively. Values can be either negative or positive (Kahneman and
Tversky, 1979).

Prospect theory focuses on subjectivity and states that people tend to
overestimate the low probabilities of alternatives and underestimate the high
probabilities. The theory also states that we make decisions on the benefits
of losses and gains using heuristics. At the same time, the theory is
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descriptive: it simulates various decisions that were made in real life, and
not optimal decisions from the known probabilities of gains, as well as
losses.

Estimates of the subjective value of losses and gains exist relative to a
certain point of reference. The subjective value function that passes exactly
through this point has an s-shaped appearance. Alternatives are placed on
this function. In the loss zone, the function drops steeply. This asymmetry is
due to the fact that people perceive losses more difficult than they rejoice
from the same gains. Some of the behaviors considered in economics, such
as the dispositional effect or reversal of risk aversion / risk appetite in the
event of gains or losses, can also be explained based on this perspective
theory.

As a result of examining information about behavioral economics, the
following conclusions can be drawn. Knowing the basics of behavioral
economics, its effects, theories and ways of managing human decision can
be very helpful for economists in calculating the possible demand for
various types of products. The ability to assess a person's willingness to
purchase a particular thing will significantly increase the success of
marketers, which means that behavioral economics is indeed the basis of
marketing.
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E. ®aiizynoBa
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

PEIECII ¥ CBITOBI EKOHOMIIII YEPE3 ITAHJAEMIIO
KOPOHABIPYCY

[Tannemist KOpoHaBipycCy cTajia iCHMUTOM JUIs BCiX KpaiH, TOMYy penpecii
BiZIUYyIOTh Ha co01 HaBITh Ti JepKaBH, IKUX BIpyC Maike HE 3aUeIuB.

Ha npomy erami mpucyTHI pi3Hi Teopii MO0 HIBHAKOCTI 3pOCTAaHHS
CBITOBOi eKkoHOMikH. Peiitunrose arenrcrBo MOODY'S Hnaiinepummmu
3MIHWJIO TPOTHO3 IOJO 3POCTaHHS BaJOBOI'O BHYTPILIHBOTO IIPOAYKTY
KpaiH, sKki mepeOyBatoTh y ckmami “Bemukoi nBamusatku” (G20) (tabm.l).
Awmepukancekuil [HetuTyT Mixkaapogaux ¢inadciB (IIF) omiHuB 3pocTaHHs
rmobaneHOi  ekoHOMikd 2020 p., 3pOOHMBIIM BHCHOBOK, INO BOHO
BinOynerscst He Oinbime HiX Ha 1%, mo micias kpusu 2008 p. crame
HaWTIpIIMM TIOKa3HWKOM. Y KpaiHi, IO cTaja JukepenoMm Bipycy, Kwurai,
spoctants BBII, 3amicts ouikyBanux 5,9%, cnoBineHuthest 10 4% [1].

Tao6auna 1
10 xpaiu 3 Haii6libmUM nokasHukamu BBII

Kpaina IToka3nuxk BBII
CIIA 21427 700 mna $
Kuraii 14 342 903 mau $
SAnonis 5081770 mun $
Himeuunna 3845630 mun $
Ingis 2875142 mun $
AHJig 2827113 man $
®panuis 2715518 My $
Itanis 2 001 244 mun $
Bpaszuais 1839 758 MiH $

Crradeno asmopom 3a danumu [2].

Ha Toii yac xorcantuaroBoro kommnanieto McKINSEY & COMPANY
Oynu mpexacTaBieHi 3 BapiaHTH PO3BHUTKY Kpu3u. BapiaHT 3MeHIIeHHS
KUTBKOCTI 3aXBOPIOBaHMX 10 Apyroro kBapraixy 2020 p. OyB HailM SKIINM.
Toni 3poctanns rnodansHOro BBIT 3mMenminocst numie 6 10 2% 3 2,5%.

Toprose mpotucrostHas Mixk Illtaramm Ta Kutaem, Buxig AHCmil 3i
ckimagy €Bpocorody Ta HadTOBUH KOHGMIIKT ApaBiCHKOTO MiBOCTPOBA —
JAJIEKO HE BCi (pakTopH, IO 3pOOMIN €KOHOMIKY JesSKUX KpaiH cialIioto,
ane came COVID-19 3MycuB cBIT 3p0OUTH BEIMKHH KPOK 1O INI0OaIbHOT
KpHU3H.
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Jocuts mBUAKO BimpearyBaio pedtuarose areHTcTBo S&P GLOBAL
RATING Ha Te, mo BiZOyBaeTbCcs Ta IOCTaTHBO 3HU3WIO IIPOTHO3U
36impmenHs BBIT y 2020 p. BANK OF AMERICA BBaskae, o 3pOCTaHHS
€KOHOMIKH Hamioi kpaiHu Oyzne mepebinpuryBatu 1,2%. Hatomicts, panime
y nporuo3ax Gyma npucytas uudpa 3,5% [2].

Ale MH MaeMO BCi IIaHCH TMepeOOpPOTH KpH3Yy, OTPHUMABIIN
HekpuTH4Hi Hacuigku. [puitHsaBimm pimenns, BepxosHa Pana migrpumana
3akoHONpPOoeKTH Ne3219 rta Ne3220, mo XapakTepu3yloTh MaHAEMIiIo, 5K
HaJ3BUYaAiHy CHTYyalilo, 3a0OpOHSIOYM THepeBipsATH Ta mTpadyBaTH
mianpueMcTBa 3a nopymenHs [13 Ta HecBoedacHy nojady 3BiTHOCTI. Takox
y Oepe3Hi Ta KBITHI NmpuOpaiy CIUIaTy €IWHOTO COILaJbHOTO BHECKY Ta
CIUIaTy MOJATKy Ha 3eMJIIO Ta HEPYXOMICTb.

JuBnsuncs Ha Oii €Bponn, poOMMO BUCHOBOK, IO I[HOTO YK€ Malo.
€Bpokomicis Bumgimmia moHan 20 Mipa €Bpo Ha OOpoThOy 3 HACHTITKAMHU
maHAeMil Ta MATPUMKY IMiAIpUeEMCTB, a OpaHIis — Maibke 46 MIpA €BPO.

Bararto nepaB 1OCHTH CHIBHO 3MEHIIMJIM CTaBKH MOAATKIB Ta BBEIH
mitera s mianpueMmiiB. Taki 3axomm Oymm mposeneni y CIIA, Iranmii,
Hanii, BemmkoOpuranii, Himewunmni Tta Hinepmanmax. J[lamis Hamama
BIICTPOUKY Oi3HECYy J0 CIUIaTH MOJNATKy Ha JOJaHy BapTiCTh y TO#l yac,
KONM AHIJiS 3BUIBHWJIA TIJIPHEMCTBA, SIKI OpalioTh Yy cdepi
HEpYXOMOCTI Ta TypH3My, Bifl IOJIaTKy Ha HEPYXOMICTh puTeiiepis. bymna
TEX BHMBYEHAa MOXKJIHMBICTH 3MEHIICHHS IOJATKy Ha JIOAaHy BapTiCThb.
MinictepctBoM exoHOMiku JlaTii Oyj0 3amponoHOBaHO BBEICHH:
MMOJTATKOBHX KaHIKYM mis Oi3Hecy. ['pomroBa momiTrka 6araTboX KpaiH Tex
OyIla IeperyisiHyTa, a KpeJuTHa MiATPUMKa JOCUTh po3immnpeHa. Y ®pawnuii,
Ha cymy 300 Mipx €Bpo HajgamM JepikaBHI TapaHTii 3a KpeauTamu
mignpueMcTB. [loumHaroum 3 Oepe3Hs, B AHMII 3MeHMMIACh 0a3oBa
npoueHTHa ctaBka 110 0,25% piuHux, Mo Maibke B 3 pa3u MeHIe, Ta Oynun
3amyIieHi MiIbroBi KPeIUTH MaJoMy Ta cepefinboMy Oi3necy [3].

KpenutHi iHCTpyMEHTH Ta TOAATKOBI IOCTA0JEHHS JI03BOJISIOTH
3ano0irTh eKOHOMIYHOMY Kpaxy Ta CIyKaTh TapHUM CTHMYJIOM MaiOyTHIM
IHBECTHIIISM.

SIKIIO MOAMBUTHCA IiJ IHIIAM KyTOM, TO KapaHTUH CHTHAJI3ye
MiATPHEMCTBAM, 1[0 BHYTPINIHI MPOIECH CIIif] MEPEIUBUTHUCS, MO0 i Jyac
HaJ3BUYAHUX CHUTYyallid 3a0e3MevYnTH THYYKICTh, PO3BHUBAIOYM OHJIAMH-
cKIanoBy Ta nmijpkutanizanito. Ile crocyerbes Bzaemun “B2C” ta “B2B”.
3apa3 HaWTOJIOBHINIUM 3aBJaHHAM OyIb-sIKOi KOMIIaHii € TOTOBHICTh
NPUIHATH  yNpaBliHChbKE pilleHHS a0o JeJieryBaTH ITOBHOBAXKEHHS
JUCTAHIIHO. Maro4n TOCHTh TapHY JUCTAHIIHY CKIAIOBY, Oi3HECY Ayxke
JIETKO OOXOAMTH THX, XTO HE 3BHKJIM IPAIOBATH OHJIAHH Ta OOATHCS 3MiH.
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BBaxar, mo 3apa3 HaWKpalmMii yac A pPO3BOPOTY, LIO JOMOMOXE
TIEPEXUTH KPHU3Y 1 Hamalll mepeBakaT nepel KOHKYpeHTaMH.

CnucoK BUKOPHCTAHOI JiTepaTypu
1. Odimilinuii calT eKOHOMIUYHMX HOBHMH [EnekTponHuii pecypc].
Pexxum gocrymy — https://mind.ua/ru/openmind/20209018-virus-recessii-
chto-budet-s-mirovoj-ekonomikoj-posle-pandemii
2. Tymanitapuuit nopran [Enexrponnuii pecypc]. — Pexxum gocrymy:
https://gtmarket.ru/
3. Odimiitanit  caiit Tpomanckoro TenebadeHHA [EnexTpoHHHI
pecypc]. — Peskum moctymy -https://hromadske.ua/
Hayxkoeuit kepienuk: E.M. J/lumonoea, kanouoam eKOHOMIYHUX HAYK,
ooyenm.

5. Penyrenko
Yuieepcumem imeni Anvppeoa Hobensn, m. /Ininpo

INEHTU®IKAIIA MIKHAPOJHUX IHBECTUIIIHHAX
PU3UKIB TA IHCTPYMEHTH YIIPABJIITHHA HUMH

Y Meax eKOHOMIYHOI CHCTEMH MDK HalllOHAJILHUMHU PHUHKAMH Ta iX
cy0’eKTaMU CKIIaJaroThCs PI3HOMaHITHI BiTHOCHHH. BayKIHBOIO CKIIaJOBOIO
IUX BITHOCHH € MDKHAapOJHA IHBECTUI[IHHA [iSUTbHICTh. AJie y BCIX
JUSTIBHOCTSIX TPUCYTHI PU3UKH, TaK CaMO 1i¢ TOPKHYJIOCH 1 MI>KHAPOJAHHHUX
IHBECTHIIIH.

Pusuku. Came BOHM OTOUYIOTH HAac BCIOJAM 1 JalOTh IPUBIA
3aCyMHIBAaTHCS BYMHUTH TaK 4YM SKOCh iHakmie. IcHye Benuka 0e3iiy
PH3HKIB, ajie SIKIIO0 TIYMadyuTH IMOHATTS «PU3HK» B EKOHOMIYHOMY CEHCi, TO
MOJKHa CKa3aTH, 10 11¢ HMOBIPHICTh HACTAHHS HECTIPHATIMBUX OOCTaBHH Y
mporeci 3miiCHEHHA (PiHAHCOBO-TOCIIONAPCHKOT AISTBHOCTI opraHi3aril
BHKIIMKaHa BIUTHBOM (DaKTOPIB 30BHINIHHOTO i BHYTPIIIHBOTO CEPEOBHUINA
[1, c.204].

IBecTumii. Mu 4yeMo 1ie CIIOBO IO TENEBi30PY 1 YMUTAEMO Pi3HI CTATTI
B CBOiX cMmapTdoHax Ha TeMy IHBECTyBaHHs, TOMYy LIO I TeMa JIyXe
MOMYJIIpHA B HAIll 4ac. [HBECTYBaHHS — 11€ BKJIAACHHS KOILITIB y PO3BUTOK
Oynb-AKO1 AISITBHOCTI 1 OTPUMAaHHS 3 HOT0 MpUOYTKy. T0oOTO, IHBECTYIOUH,
MH OTPUMYEMO IIe OiNbIe TPOIIeH, 3BHYAHHO X SKII0O MH IHBECTYEMO
PO3YMHO 1 MPABMIIbHO. A IO X Take MiKHAPOJHI iHBECTHII1? MiXHapOaHI
iHBecTHIIi] mepeadadaroTh MepeMileHHs KamiTary Mk kpaiHamu. Tak camo
MH TIOBHHHI PO3yMITH, II0 B TaKMX yMOBaxX € CBOI BJIaCHI OCOOJIMBOCTI
IIepecyBaHHs I'POLIOBHX KOIITIB MK JiepkaBaMHU. SIKich KpalHH 1CTOPUYHO
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MalOTh OULTBII HU3BKUH DPiBEHb PO3BUTKY, IHII X BXXKE TPHUBAIMN dac €
JigepaMH Ha MDKHApOTHOMY PWHKY 1 3IaTHI AWKTYBaTH CBOI YMOBH
CBITOBiif eKOHOMIIi. ICHYIOTH cOIO3W, HOPYXHI KpaiHH 1 TPOTHBHUKH.
MoykHa cKa3aTd, IO TOJIOBHA BiAMIHHICT MDKHApOJHUX IHBECTHIIH Bif
3BHYAIHHX — II€ PO3PAXYHOK HA Te, IO IIi BKIAACHHA OyIyTh 3MIHIOBATHCS
Yyepe3 y4acTh B eKOHOMIYHHX TPOIECcax KUTBKOX AepiKaB.

Pu3uku MiXHapOIHOTO 1HBECTYBaHHS — 1€ WMOBIPHICTH OTPUMAaHHSI
30UTKIB 1HBECTOpaMHU BHACITIJIOK HEMepen0ayeHUX 3MiH CepeIOBHIA B
npuiiMarounx KpaiHax, Ha (OHIOBUX PHUHKaX, KOJMBaHb BAJIIOTHUX KypCiB
toiio [2].

Pusuku € HEBI'€EMHOI0O YaCTHHOIO TIpOLEeCYy MDKHApOJHOTO
iHBecTyBaHHs. MiHIMi3allisl pU3UKIB Ta HETATUBHUX HACIIJKIB — e CCTEMa
YIpPaBIiHHA IHBECTHLIHHAMH PH3UKaMH, MOYATKOBUM 1 BXKJIUBHM €TarloM
SKOi € imeHTU(dikamis pr3uKiB. [meHTH]IKamis pH3HKIB — 1€ MpoIec
BCTAHOBJICHHSI IIEPEIIiKy OCHOBHHUX BH[IB PH3MKIB, BIACTUBUX AiSUIBHOCTI
KOHKPETHOI Oprasizamii, SKi MOXYTh BIUTMHYTH Ha KOHKPETHY IUISHKY
po0oTH, HapsIM AiSTTFHOCTI 200 opraHizaliro B nitomy [3].

IcHye 3HauHa KINBKICTh KiIacH}ikaliii pH3UKIB MiKHApPOIHOTO
iHBECTYBaHHs. Y MDKHApOAHIA IHBECTHIMHIA ASUTBHOCTI  PU3UKU
MOALIAIOTh Ha CHCTEMATHYHI Ta HECHCTEMATHYHI pH3UKH [4, c. 240-242].

CuctematuuHi (PUHKOBI) PHU3UKH — PU3HMKH, SIKI BUHHKAIOTh JUIA BCiX
cy0'eKTIiB B IHBECTHLIHHOT IIsSUTBHOCTI 1 BCiX ()OPM IHBECTYBAHHSI.

Hecucremaruuni (crierugivni) pu3UKu — PU3UKH, SIKI XapaKTepHi JUis
KOHKPETHOTO 00’€KTa iHBECTyBaHHSA a00 I IisSUTbHOCTI KOHKPETHOTO
iHBecTOpA.

Becrp mporec iHBecTyBaHHS TOB’S3aHUMA 3 PH3UKaMH. Alle TOTPiOHO
po3pobisaTu 3axoam Ui iX MiHiMizamii. [lpemr 3a Bce mig yac po3poOku
3ax0/iB Tpeba 3BEpHYTH YBary, B sSIKy 3 TPbOX 30H PH3MKOBOCTI MOTparuisie
BUSIBJIICHUH PU3UK:

1) Oe3pu3uKOoBa 30HA: PH3UK HE3HAYyHWH, (HIHAHCOBUX BTpaT
NPaKTUYHO HEMae, rapaHTOBaHE OTPUMaHHS (PIHAHCOBOTO pe3yJbTaTry B
00cs3i  OWiKyBaHOI CyMH TPUOYTKY BiX 3HIHCHCHHS IHBECTHINHHOT
JSUTBHOCTI;

2) 30Ha JOMYCTHMOTO PHU3HMKY: CEpeIHiil piBeHb PU3HKY, MOXJIUBI
(iHaHCOBI BTpaTH B 00CsA31 pO3paxyHKOBOI CyMH NMPUOYTKY Bij 3AiHCHEHHS
IHBECTHI[IIHOT NISIBHOCTI,

3) 30Ha KPUTHYHOTO PHU3HKY: PU3UK BHUCOKHH, MOKIHBI (piHAHCOBI
BTpaTH B o0cCsrax, M0 MHEPEBUIIYIOTh OYIKYBaHy PpO3PaxyHKOBY CyMy
puOYTKY BiJl 3AIMCHEHHS IHBECTHIIIHHOT AisUTHHOCTI [S].

BusiBuBIIM, 10 SIKOT 30HM HAICKUTh PH3HK, 1HBECTOp pPO3poOIISIE
3axX0J¥ I MiHiMi3amii MD>KHapOJHUX 1HBECTHUIIHHUX PU3HKIB.
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Takok HEOOXiZHO NPWUAITUTH YyBary JABOM BHAaM IHBECTYBaHHSI
(mpssmomy 1 mopTderpHOMY) Ta iX cenuiri.

[Ipsime MiXHapomHE iHBECTYBaHHS — II€ JTOBTOCTPOKOBI 3aKOPIOHHI
BKIQJICHHS KaiTalxy, B pE3ylbTaTi SKHX EKCIIOPTEPOM  KalliTary
opraHizyeTrbcsi abo BeOeThCS BHPOOHWIITBO Ha TepUTOpil KpaiHW, mI0
npuiiMae KariTal.

[oprdensHe MikHapoaHe iHBecTyBaHHA — 1€ (opmMa BUBE3CHHS
KamiTaly UUIIXOM HOro BKJIAJCHHS B IiHHI Tmamepd 3apyOiKHUX
MiANPUEMCTB, L0 HE Ja€ I1HBECTOpaM MOXJIMBOCTI 0e3mocepeHboro
KOHTPOJIIO HaJI X AisUIBHICTIO.

Jo cximamy IHCTpYMEHTIB MiHiMi3amii pHU3HKIB  HOPTHETBHUX
IHBECTHIIIN BXOMSATH:

e nuBepcudiKallis IHBECTHLIHHOTO MOPTQes;

e 30ip i 00poOKa mpeacTaBHUIIBKOI iHPOpMaIii Ipo MpeAMET YTOIH 3
LiHHUMH TallepaMH;

e camocTpaxyBaHHs (CTBOpeHHS  (PIHAHCOBHX  pe3epBIB A
BIJIIIKOYBaHHS MOKJIMBUX 30UTKIB);

e CcTpaxyBaHHS ONepaliil 3 IHHUMH ITaniepamu;

® XCIKYBaHHS — CTpaxyBaHHSA BiJA HECHPHUATINBOI 3MIiHM IIiH
IUIIXOM YKJIAJCHHSA KOHTPAKTIB, MO IependavyaroTh MOCTaBKY I[IHHUX
nanepiB y MailOyTHpoMy 3a (ikcoBaHMMHM HiHaMu (omuioHu 1 ¢’rouepcHi
KOHTPAKTH);

e omepamii “SWOp” — ¢iHaHCOBI omepaiiii 3 OOMiHYy MiX JBOMa
cy0’ekTaMu PUHKY (DiIHAHCOBMMH aKTUBAaMH YH 3000B’SI3aHHSIMHU 3 METOIO
TMOJIIMIIEHHS CTPYKTYpH (DOHAOBOTO NOPTQENs, 3HHIKEHHS] PU3UKY 1 BUTpAT
110 ¥ioro hopMyBaHHIO;

* YHWKHYTH pPH3MKYy — BiIMOBa BiJJ O0COOJIMBO PH3UKOBHX
(iHAHCOBUX YTOT;

e JIIMITyBaHHs KOHLEHTpaLil pU3HKY Ta iH.

Jlo ckiaay IHCTPYMEHTIB MIHIMI3aI[il PHU3HUKIB MPSIMHUX IHBECTHIIIN
BXOJISITh:

e 30ijbLICHHS BUPOOHUYHX MOTYXHOCTEH 1 pecypciB;

¢ 30iJBLIEHHS MOJAATKOBHX HAJIXOJKEHb;

®  PO3ILIMPEHHS JOCTYIly Ha EKCIIOPTHI PUHKH;

® aKTHBI3aIlisl KOHKYpEHIi, MOCTAa0JCHHS MO3UIA HaIllOHATFHUX
MoHomoii [6].

OTxKe, O/IHIEI0 3 OCHOBHUX INPOOJEM MIXHApOJIHOTO IHBECTYBaHHS €
pusuku. Ane skmo iX MiHIMI3yBaTH Ta 3aCTOCOBYBAaTH eQEeKTHBHE
YOpaBIiHHA 1HBECTHIIMHUMH pHU3WKaMH, TO IO MpoOiieMy MOXKHA
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KOHTPOJIIOBATH Ta 30BCIM BHUpIMHTH. [0J0BHE MOTPiOCH MpaBUIHHUAN
MiAX1A Ta pO3YMiHHS WX PH3HKIB.

CnucoK BUKOPHCTAHUX JKepeJ

1. PoixtukoBa H.A. AHamm3 W ynpaBiIeHHE PHCKaMH OpPTAaHU3AINH:
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2. Porau O.I. MixHaposaHi iHBeCTHLIi: Teopis 1 MpakTHKa Oi3Hecy
TpaHCHaIioHaJIbHUX Kopropauiii / O.1. Porau. K.: JIu6ins, 2005. 720 c.
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5. ®enyreHko
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /Ininpo

MOPIBHSIJIBHAM AHAJII3 CACTEMHU COILJAJIBHOI'O
3AXUCTY BE3POBITHUX B YKPAIHI
TA KPAIHAX CBITY B YMOBAX MAHAEMI{

3 [pUXOJIOM KapaHTHUHY B Hallle JKUTTS piBeHb 0e3poliTTs 3pic.
CykynHuil onuT Bhap, 0araTbOM KOMITaHISIM 1 MiJIPHEMCTBAM JIOBEJIOCS
CKOPOTWJIM IITAaT CHiBpoOiTHUKIB. Lle BinOyBaeThcsi He TIMBKM B YKpaiHi,
aie 1 B Oarareox IHmMMX KpaiHax cBiTy. ICHye pi3HHI migxomm mo
3a0e3neueHH s COLiaIbHOTO 3aXHCTy 0e3po0iTHIX TpomassaH. list aHai3y B
it poboti oOpano Tpu kpainu: Himeuunna, Kuraii i Ykpaina. [{yis mouarky
clif po3ymiTH, XTO X Taki 0e3poOiTHI rpoMaasHu. be3pobiTHUMHK
BU3HAIOTHCS Mpale3aTHi IpOMaJsHH, SIKI HE MaloTh poOOTH 1 3apoOiTKy,
3apeecTpoBaHi B OpraHax Cily»OH 3alfHATOCTI 3 METOIO MOLIYKY IiAX0AAIIO]
po0oTH, nIyKaroTh poOOTy i rOTOBI MPUCTYNHUTH 110 HEd [1].
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Bci ocrammHi poku piBeHh 0e3pobirts B Himewumni B ymoBax
€KOHOMIYHOTO MmigifoMy 1 HapocTarodoro aedimuTy KaapiB HEYXWIBHO
3HIKYBaBCs: B KiHII 2019 p. BiH BHas 1o pekopaHO HU3bKUX 4,8%, a 4uciio
THX, XTO HE Mae poOOTH, CKOPOTHIIOCA MPHONM3HO 10 2,2 MinbiioHa
qosoBik. s mopiBHsAHHEA: B cepennHi 2000-x pokiB 0e3po0iTTs TpuMmanacs
B Himewunni Ha piBHiI 11-13%. CrpaxoBka Bix 6e3pobirts B Himeuunni
cranoBuTh 2,4% Bixg Opyrro-3apmiatu. OfHaK B LbOMY pOLI HaHAEMis
KOpOHaBipyca 3aBJiajia KO 0araTbOM KpaiHaMm CBITy Ta TX pUHKaM mpaiii,
B ToMy uuncii i HiMeuunni. Buxons4uu 3 aHanizy MakpoIOKa3HUKIB, MOXHa
CTBEpIUKYBaTH, 110 exoHomika @®PH yBifimma B ¢asy peuecii, 1mo
BUKJIMKAJIO 3HAYHE, X04a IOKH 1[0 He 00BaJIbHE 3pOocTaHHs 0e3po0iTTs.

VY uepsHi Horo piBerb B HimeuunHi nocsr 6,2%, a uucino monei 0e3
pobotn mepepunmiiio 2,85 wMinsiioHa dosoBik. Taki akTyambHI MdaHi
®enepanpHOTO areHTcTBa 3 mpami (Bundesagentur fiir Arbeit, BA), mTa6-
KBapTHpa sKoro 3Haxoautecst B HropuOep3i. Came BOHO peecTpye
6e3po0iTHHX, TIaTHTE iM 3abe3nedeHHs (Arbeitslosengeld) i momomarae y
MpaleBIalTyBaHHi [2].

3abe3neueHHss Mo 0e3poliTTIO BHUIUIadyeThcss B HiMewdwni He 3
JepKOI0JUKETY, BOHO (iHaHCYeTbes 3 (oHAy, skuii (opmyeTbcs 3
BiZlpaxyBaHb BCiX Npalol4ux. BiAnoBigHo, mepina KIOYOBa yMOBa IS
HOro OTpMMaHHS: NPETEHAYBAaTH Ha IPOILI MOXeE TUIBKU TOH, XTO Xo4a O
MiHIMalbHO B3sIB Y4acTh B HAllOBHEHHI «3arajibHOro KOTJay. Bumiatu
MPOBOMATHCS THM, XTO B OcTaHHI 30 MICSIB A0 MoJadi 3asiBKH IUIATHB
BHECKH SIK MiHIMyM 12 MiCSIIiB, IPUIOMY HEBaKJIMBO, MPAIIOBAB BiH BECh
4ac Ha OJJHOMY MicIli a00 3MiHIOBaB poOOTOIABIIIB.

Po3mip momomoru cranoButh Omm3sko 60-67% Bix OpyTTO-3apmuiaTy.
BbesnitHoMy npereHneHTy BumiadyioTh 60% Bin OpyTTO-3apIuiaTH, a SKIIO
€ xoua 0 omHa quTHHA — 67%.

SAxmo x roBoputm mpo Kwuraii, To piBeHb 0e3p0o0ITTS B MIiCBKHX
paifoHax B uepBHi ckiaB 5,7%. Y uiomy 6,71 MiH HOBUX poOOYHX Micllb
Oyno ctBopeHo 3a mepiii cim micsnis 2020 p. B Kurai, o wa 1,96 mux
HWKYE, HIXK 3a aHAJIOTIYHHUN mepion pokom pawime [3]. Uepes curyariro 3
Covid-19 ypsan Kutato ctBOpHB (QOH/I, B SIKOMY 3ape3epBOBaHi KOIITH IS
3a0e3MmeueHHs CTPaxOBHUX BUILIAT 1O OE3pOO0ITTIO 3 JepKAaBHUX JKEPET, aje
iX He 30BCiM J0ocTaTHHO. OCHOBHA YaCTHHA 3aCTPAXOBAaHUX — MPALiBHUKHU B
MiCTaXx Ta Ha JAepXaBHUX IJNpHEMCTBaX. MirpaHTu X HE MaloTh
odiniifHOro mpareBIalTyBaHHs, peecTpalii 3a MicieM nepeOyBaHHS 1
nocrymy no ¢inancoBoi pomomoru. 3a iHpopmarniero MiHicTepcTBa
TPYAOBUX pecypciB i comianpHOTO 3a0e3neueHns KHP, 3a mepmmii kBapTain
JI0rIoMory 3 6e3po0iTTst oTpuMany TuIbKK 2,3 MitH youoBik. Lle Tinbku 0,5%
BiJl 3arajIbHOTO 4YKciIa 3aHHATHX B MicTax. Jlomomoru mmo 6e3po0iTTio BKpait
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Maii. Y cepeHbOMY BOHH CTAaHOBJATH 2 THC. t0aHiB ($ 284), Ha ski cim'st
MOe Xi0a 1110 OTUIATHTH OpPEH/Ty KBapTUpH [4].

OctaHHS KpaiHa Hamoro aHamily — YKpaiHa. Y Apyromy KBapTaii
2020 p. piBeHb 0e3poOiTTs migBumuBesa 3 8,6 10 9,9%. domomora mo
0e3po0iTTI0 TpW3HAYAEThCA TpoOMaAsHAM YKpaiHu, SKi OTpUMAaid
odimiiftauit cTaryc 0e3po0iTHOTO, a TaKo)K HaHMaHHM IpaliBHUKAM
mianpueMcTB, opraizaumii ta ®OIl, ski BTpaTHIM 4YacTHHY JIOXOAY
(3aprutati) yepe3 dopc-mMakopHi 00cTaBuHE. MaTepiaibHa JOTIOMOTa MPU
3BUTPHCHHI TMpaIliBHUKA 1 JOIOMOra II0 YacTKOBOMY 0e3po0iTTio
BUIUIAYYETHCS TPH JIOTPUMAHHI YMOB, SIKI pErJIaMEHTOBaHI 3aKOHOM IIpO
3arajgbHO000B SI3KOBE JIepKaBHE COICTpaxyBaHHs. BiANMoBigHO 10 4acTHHU
1 crarri 43 3akonHy VYkpainm «IIpo 3aiHATICTH HaceJEHHs» CTaTyC
0e3po0iTHOTO HAaJAETHC:

* HENpaIioIoYuM 0co0aM Mpane3fsaTHOTO BiKy A0 MpPHU3HAYCHHS
meHcii (30KkpemMa Ha MiTBrOBHX yMOBax abo 3a BHUCIYTY POKiB), fKi depes
BIZICYTHICTH pOOOTH HE MalOTh 3apO0ITKY, ajie rOTOBi 1 31aTHI MPUCTYIHUTH
JI0 TPYIOBOI MisIIBHOCTI;

* ocobaM, momoamie 16 pokiB, sSKi TpaIlfoBany i Oy 3BUTBHEHI y
3B’SI3Ky 3 TPUNUHEHHSIM a0o nepenpodilloBaHHAM  HiIIPHEMCTB,
CKOPOYEHHSIM YUCEIBHOCTI LITaTY;

* iHBamigaMm, SKi He JOCATIHN IEHCIHHOTO BIKY i OTPUMYIOTH TICHCIIO
IO IHBAITHOCTI a00 COIialbHy JOTIOMOTY.

BianoBigHo 10 yKpalHCBKOI'O 3aKOHOJABCTBA 3arajbHa TPUBAJICTh
BUIUTATH JIOMIOMOTH 1O 0e3po0iTTio He Moxe mepeBuilyBatu 360
KaJICH/IapHUX JIHIB MIPOTSATOM JJBOX POKIB.

Posmip Brrutat 6a3zyeTscst Ha CTaxi poOoTH:

* MeHII 2-X pokiB — 50% Bij 3apo0iTHOT MIaTH;

* 2-6 pokiB — 55% Bij 3apo0iTHOI MIaTH;

* 6-10 pokiB — 60% Bix 3apo0OiTHOI MIaTH;

* binemme 10 poxiB 70% Bix 3apo6iTHOT IaTH.

Jis oTpuMaHHS BHILIAT 1O 0e3po0iTTI0 200 YacTKOBOMY 0e3po0iTTIO
noTpibHO cTat Ha o6k B LlenTp 3aiiusrocti [5].

Buxonsun 3 BUIEBKAa3aHOTO, MOXHA 3pPOOHMTH BHCHOBKH, 1IIIO,
HE3Ba)XKAI0OYM HA JTWHaMiuHe 301TbIIeHHs piBHA 0e3pobiTTa B HimeuunHi Ta
Kurali, 1ie#i mokasuuk B YKpaiHi 3aummaetbcst HaiBummm (1adm. 1).

Sk  wMoxemo OaunTH, HaWMEHIIMI TOKa3HUK pIiBHA Oe3poliTTa
criocrepiraethest B Kutai. Ane depe3 mannemiro Kurtali He 30BCIM TOTOBHUiA
3a0e3MeunTH HANCKHUA COLIaTbHUI 3axuCcT Oe3poliTHuM, 00 BHIUIATH
nocratHeo Man. HacrymHa 3a piBHem Oe3poOitrst ¥ime HimeuuwHa, piBeHb
ckiazae 6,6%, ane po3mip BUILIaT cTaHOBUTE 60 a0 67% Bin OpyTTO-3apIUIaT.
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Taoauns 1
PiBenn 0e3podiTTs B HiMmeuwunni, Kurai Ta Ykpaini*

Kpaina Himeyunna Kuraii Yxkpaina
PiBeHb 6e3po0iTTS 6,2% 5,7% 9,9%
(mpyruii kBapTa:
2020 pp.)

*Cxnadeno 3a [2,3,6].

o crocyetbcs YKpaiHM, TO BHIUIATH 3JIHCHIOIOTHCS, TUIBKH SIKIO
JIIOIMHA BH3HaHa 0e3po0iTHOI0 Ta crana Ha obmik y LleHTp 3aitHsATOCTI.
Po3mip BuIIIaT 3a1€XKUTh BiJ cTaxy poOotu. Ha Hamry nyMKy, Halkpaiuii
CTaH COLiaIbHOTO 3axucTy — y HiMeuunHi uepe3 BiTHOCHO BUCOKHI PiBEHb
BUIUIAT, aje MpHU IIbOMY BOHU HE BCIM JOCTYIHI — I'POMaJsIHUH NOBUHEH
3IICHIOBAaTH BHECKH JO «3arajbHOro0 KoTia». s YkpaiHu € nocraTHs
KUTBKICTh TPUKIAIB Pi3HUX KpaiH 3 YCIIIIHAM COI[iaIbHUM 3aXHCTOM,
KpaiHa deprae iHpoOpMaIio Ta AOCBiM, ale HE 3aBKAM TPAMOTHO i BAAIO
3aCTOCOBYE HOTO Ha MPAKTHUI. AKE Y COIialbHOMY 3aXHUCTi 0e3po0iTHHX B
VYkpaini mpucyTHI Benwki (iHAHCOBI Aipu Ta TpoOieMH, SKi MOTPiIOHO
BHpIITyBaTH.

Cnmcoxk BUKOPUCTAHMX JXKepes

1. Bespabotubie rpakmane [Exextponuuit pecypc]. — Pexum
nocrymy: https://official.academic.ru/ — BinbHuii. MoBa poc.

2. Tlocobue mo 6e3padoTuie B ['epMaHnu: KTO, CKOJIBKO M KaK JIOJTO
110JIy4aeT [EnexTpoHHMI pecypc]. - Pexum JIOCTYILY:
https://www.dw.com/ru/ — Bimsuuit. Mosa poc.

3. VYposeHb nccienoBaHHOW Oe3paboruubl B Kutae cocrasmn 5,7%
[Enextpounuit pecypc]. - Pexum JIOCTYIIY:
https://regnum.ru/news/3036557.html — BixpHuii. MoBa poc.

4. Kaxnomy mo tpyay: kak Kwuraii pemmT mpobnemy 3aHATOCTH
nocne nobensl Hag Covid-19 [Enektponnuii pecypc]. — Pexum nocrymy:
http://ekd.me/2020/05/kazhdomu-po-trudu-kak-kitaj-reshit-problemu-
zanyatosti-posle-pobedy-nad-covid-19/ — sinsuuit. Mosa poc.

5. Tlocobue mo 6Ge3padorume 2020: yClIOBHS MOJyYEHHUS U pasMep
BBIILJIAT [Enextponnuit pecypc]. - Pexum JOCTYILY:
https://lawportal.com.ua/posobie-po-bezrabotice-uslovija-poluchenija-
razmer-vyplat.html — BineHuit. MoBa poc.
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6. JlepxaBHa ciyk0a craTucTHkH YKpainu [EnxexTpounuii pecype]. —

Pexxum moctymy: http://www.ukrstat.gov.ua/ — Binsrwuii. MoBa ykp.
Haykoeuii kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

C. ®enenko
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

IMPOBJIEMA BE3PABOTHIIBI CPEJIN MOJIOJEXHN

BespaboTumia cpemun Momon&xu crana OTHOH M3 CaMbIX OOINBIIAX
mpobiieM B Hamie BpeMs, BeIOb KOJIWYECTBO Oe3pabOTHBIX pacTéT u
CTaHOBUTCA OOJBIION SKOHOMHYECKON U COIUATBHOM MPOOIeMOit TI0 BCeMy
mupy. Ha npumepe BenukoOputaHun MoxeM 3aMeTUTh, YTO BO3pAaCTaHUE
0e3pabOTHBIX 3aMeIICT BOCCTAHOBJICHHE YKOHOMHUKH mociie kpusuca 2008
T.

CraTtuctuka 0e3pabOTHBIX Cpelu MOJIOICKH B Bo3pacte oT 15 mo 24
net pocturia 13,1 %, B To BpeMs Kak KOJIM4YeCTBO 0e3pabOTHBIX B BO3pacTe
ot 35 1o 49 cocrasnser 4,7%. B 10HOM Bo3pacTe OYeHb Ba)KHO HAMTH
MepByI0 paboTy, KOoTopas B OyaymeM OTKpoeT TeOe IBepH K HOBBIM
BO3MOJKHOCTSIM. 3 OIbITa MpeapIAyIINAX TOKOJICHHH MOKEM 3aMETUTh, 9TO
4YeM [OJbIIe YeJIOBEK MepeObiBacT 0e3 pabdOTHI B FOHOM BO3pacTe, TeM
OoJbIe BpeMEeHH OH ocTaéTest Oe3 paboTHI B TIO3JHEM BO3PACTE M TEM HIDKE
MOTeHIMabHas 3apaboTHas miara [1].

Ha TpynoycTpoiicTBO CHIIbHOE BIMSIHHE UMEET yueOHas nporpamma. B
koHle 20 Beka O4YeHb CHJIbHO MOMEHSUIMCh paboune rpynibl. [losBHIOCH
OYEHb MHOT'O HOBBIX Mpodeccui, cTapbie TPOPECCUH YIKE UBKUIH CeOsl, HO
B y‘-Ie6HI)IX 3aBCJICHUAX MBI IMPOAODKAEM HX HU3y4YaTb, B TO BPEMA KakK
6OJ'II>HII/Ie KOMIIAHUHN HCHOJIB3YIOT CaMbI€ MCPECAOBBIC TCXHOJIOIMU, U ITOKa
O9TH TEXHOJIOIMU IIOABATCSA B HAIIHUX y‘-Ie6HI/IKaX, HpOﬁHyT ACCATUIICTUS.
CoBpeMeHHasT TpaJWIMOHHAs MIKoila (opMHpoBaniack Ha  BOIHE
WHAYCTPUANHU3AIMA, a MacCOBOE TIPOHM3BOICTBO ceWdac IepeKrBaeT
PEBOJNIOIIMIO ¥ CTAHOBHUTCSA OoJiee IEepPCOHATM3UPOBAHHBEIM. Tak dTO
CymiecTByeT OOJNBINON pa3pblB MEXIy 0Opa3oBaHHEM U TEM, 4YTO
BOCTpeOOBaHO Ha pBHIHKE Tpyna. Takke OONBIINM BOIPOCOM SIBIISETCH,
CKOJIBKO BBIITYCKHHKOB BY30B IOMIYT pa0OTaTh MO CHEHHATEHOCTH H SCITU
BCE TaKM TOWIYT, TO KaKWe JOJDKHOCTU 3aimyT? WM 4To nmenarh JitomsM,
KOTOPBIC OCBOMIIH yKe MPO(ECCHI0, HO 3a BPeMs, KOTOPOE OHH 00ydYanCh,
TIOTEPAIN AKTYaJIbHOCTh UX 3HaHI/IH? ECTCCTBCHHO, MOXHO IIEPEYyYUBATHCA,
U3y4aTb HOBBIC TCHIACHIIMH, HO NIEPCYIYNUBATHCA BCErJa CJIOXHEEC. Tak uTO
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€CIIM BBl HE XOTHUTE OCTAThCSI 0€3pabOTHBIM, HYXKHO JXKUTh IO HMPUHIUITY
«BEK )KUBH — BEK YUHCHY.

Mp! XKMBEM BO BpEeMs MHPOBOTO KPH3HCa W COKpAIICHUS pabodImx
MecT. Ho crarmcTuka mOKa3bIBaeT, YTO BO BpeMsI MAaHAEMHHM JIIOIU Oosee
IOHOTO BO3pacTa 4alle HaxoAAT paboTy, 3TO OCOOEHHO 3aMETHO II0
KOJIMYECTBY KCHIIMH B Bo3pacte OT 16 1o 24, KoTopble OBUIH MPUHSTHI BO
BpeMsi KapaHTHHA. KoJIM4ecTBO MOJIOZEXKH B TOMCKax padOTHI 3aMETHO
NPEBBIIACT KOJMYECTBO JIoJel Bo3pacToM 50+ B 1MaHHBIA Tepuon
BpPEMEHHU.

ITpodeccop bemn u3 JIonnoHCKOI MIKOIBI 9KOHOMHUKH H00ABIISET, YTO:
«Texkymuii KpU3uC MOMKET CHHU3HUThH INAHCHI TPYAOYCTPOICTBA MOJIOJBIX
Jrozieit ¢ HU3KoW KBanu(UKanuei 1 3To OyJIeT 3aMETHO JIaXKe CITCTS TOJIB,
KOT'JIa IpsIMBIE TTOCIIEICTBUS KpH3nca OyayT yMeHbIIaThes» [2].

B Hame BpeMst MONOAEXKD SIBIAETCSA JOCTATOYHO CHIBHBIM PECYpCOM,
MI03TOMY IIPY aKTHBHOW IOAIEPKKE TOCYAAPCTBA U MPUBJICYCHUH K KH3HU
oOmecTBa MOJIOAEKD MOXET CTaTh XOpOUIeH M CTpaTerHYecKOi
WHBECTHLIMEH B TOCyHapcTBeHOe pas3BuTHE. CUnTaro, 9TO TOCYHApCTBY
CTONT  pedopMHUpPOBaTH CPEICTBA  pBHIHKA TPyda  MOJIOACKH U
CTUMYJIUPOBATh paboToaTenelt K TpyI0yCTpOHCTBY Moioa&xu. Ham crout
peoa0JICTh MI/I(I)I)I, YTO MOJOABIC CIICHHUAIUCTBI HWMCEIKOT HHU3KYIO
Kannpukauuio 1 aKTUBU3UPOBATh y4acTHE MOJIOABIX JIIOJIEH Ha TPYAOBOM
PBIHKE.

Cnmcok NcnoJIb30BAHHBIX HCTOYHHKOB
1. Caiit xanana BBC [OnekrpoHHBIii pecypc]. — Pexxum moctyma:
https://www.bbc.com/news/business-16156849
2. Caiit YanpcKkol Ta3eTsl [ DIeKTpOHHBIH pecypc]. — Pexwm qocryma
-https://seneddresearch.blog/2020/10/13/coronavirus-youth-unemployment/
Hayunwtii pyxosooumens:3.H. /lumonosa, kanouoam IKOHOMUYECKUX
Hayk, OoueHm.

M. ®uib4yeHKoOBa
Yuueepcumem umenu Anvghpeoa Hobens, 2. /[nunpo

YCJOBUA U ®PAKTOPHBI, BJIUAIOIIUE HA PABBUTUE
HPEJIPUHAMATEJILCKOM JEATEJABHOCTU B YKPAUHE

Ha ceropnAmHuii JeHb NPENIPUHUMATEIBCTBO  CTPEMUTEIBHO

HaOHupaeT TOIMYJAPHOCTh, BEAb OTKPBITH CBOE €O M BECTU YCIEUTHBIN
Ou3HEC — BO3MOXXHOCTh WMETh TIOJHBIA KOHTPOJb HAJl BBIMOJHIEMON
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paboroii, rapaHTUPOBAHHOE TPYIOYCTPOMCTBO, 3HAYUTENbHbIE
BO3MOXKHOCTH M IEPCTIEKTHBBI B MEKAYHAPOIHOM IIPEATIPHHIMATEIBCTBE.

PazBute OmW3Heca WMeEET  HEMOCPEICTBEHHOE  BIMSHHEC  Ha
MOJUTHYECKYIO CTaOMIBHOCTD U COIHAIBbHO-3KOHOMHYECKOE OIaromnoiydne
obOmectBa. VMEHHO TpPEANPUHUMATENHCTBO IO3BOJSIET  PACHIMPHUTH
MIPOU3BOAUTENBHOCTh  ONPEACICHHOW  NPOAYKIHH,  NPOTHBOCTOSATH
MOHOIIOJIM3alMH  NPEANPUSATHH, PEUIMTh NPOoOJeMy TPYAOYCTpoiicTBa
HaceneHus U T. 1. K coxalieHunto, Ha ceroHsIIHNI IeHb Y KpauHa sBIISIeTCS
TaK 3BaHBIM «ayTcaiiiepoM» B JaHHOW cdepe. Ha 310 ecth mocrarouno
BECOMBIE [TPUYMHBI, HATIPUMEP:

1) JUI pa3BUTHA JIIO00TO OM3HECa, OMHUM W3 BAXKHBIX (PaKTOPOB

SIBJISICTCS CTaOMIbHAS 3KOHOMHYECKAs cpeaa, ¢ UeM Ha ,Z[aHHBIﬁ MOMCHT B
YKpaI/IHe BO3HUKAKOT HCKOTOPHBIC CJIOKHOCTH,

2) HeBBICOKMI ypoBeHs BBII Ha mymry Hacenenus (B YkpauHe 3a
2019 ron on coctapmnsin 94589,8 rpu, nwim 3659,8 nomn. CHIA) [1];
3) MOJHUTHYECKHE TPOOJEeMBbl: TaKk WM HHaye, J000H OuzHec

MEPECEKACTCs C TOCYMAPCTBCHHBIM PEryJIUPOBAaHHEM, KOTOpPOE B Hallei
CTpaHe SBIISACTCS JOCTATOYHO TATOCTHBIM;

4) HEPAIMOHAIILHOE HCIOJIb30BaHUE BPEMEHH H  CHJI  JUIA
MTONTYYCHUS aKTYAIbHBIX TAaHHBIX B chepe MEeXKITYHAPOIHOTO OM3Heca;

5) (¢uHAaHCOBBIE TIPOOJIEMBI: pa3BUTHE OW3HECa B YKpamHE 4acTo
TOPMO3ST OOJBIINEC OAHKOBCKHE TPOIEHTH 10 KpEIWTaM, HEPa3BHUTOCTh
HHCTHTYTA OBeprpadra;

6) CTpaxoBaHHe OWM3Heca OT PUCKOB (IPEATNPUHUMATEIN B HAIICH
CTpaHe 3/1eCh NPEIOCTaBIEHEI caMu cebe).

Hecmotps Ha 3TO, MOJOABIE M TEPCIEKTUBHBIC MPEIIPUHAMATEIN
HACTPOEHBI JOCTATOYHO ONTHUMHCTHYECKH. [IpOIIEHTHOE COOTHOIICHUE
OCHOBHBIX IPHUYMH, MO KOTOPHIM JIFOAM OCTABJIAIOT CTAOWJIBHBIC U
BBICOKOOIUIAYMBAaEMbIC MeCTa 3apab0TKa U HAUYWHAIOT CBOE JIEJI0, TOKa3aHO
Ha puc. 1.

Kak BUAHO BbIlIE, MPOOIEMbI MPEANPUHUMATEIBCTBA B Y KpanHe
JNEWCTBUTEIBHO CYIIECTBYIOT U TPEOYIOT HE3aMeIMTEIbHBIX PEIICHUM.
K TakuM OTHOCSTCS pacIIMPEHHE TOCYAapCTBEHHOTO M YaCTHOTO
MapTHEPCTBA, Ooiee aKTHBHOE y4acTue YKPamHCKUX
MpeImpUHUMATeIeli B pPa3HBIX MPOCKTaX EBPONEHCKOTO YpPOBHS,
BHEAPCHUE MPOTpaMM IO MOJJEPKKE Majoro W CpeaHero OusHeca,
pa3BHTHE Ou3Hec-UHKY0aTOpOB, BEHUYPHBIX ¢boHIO0B,
WHIYCTPUAIBHBIX U TEXHOJOTHYECKUX MAPKOB U T.1.
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B PeamizoBaTh CBOH
aMOMITHH H MEYTRI

B PaboTats Ha ceba

O B03MOKHOCTE OBITH
Oonee cBOOOIHBIM

O Ha4aTh &KUTH JTydIIe

Puc. 1. IIpoueHTHOE COOTHOLIEHUE MPUYMH HAYATH CBOE 1€J10
Cocmaeneno asmopom no oannvim [2].

PerieHne CymiecTBYOMMX MPOOJIeM TacT BO3MOXKHOCTh HE TOJBKO
YIy4IIUTh COCTOSHHEC SKOHOMHKH Halled cTpaHel B 0OIIeM, HO U
MOCIIOCOOCTBYET PpAa3BUTHIO HH(PACTPYKTYPHl U MOBBIIICHUIO YPOBHS
00111ero 6J1arocoOCTOSIHAS HACEIIEHNUS.

CIHCOK UCMO/Ib30BAHHBIX HCTOYHHKOB
1. BBII Vkpauns! [2020] [DnexTpoHHEIH pecype]. — Pexnm goctyna:
https://index.minfin.com.ua/economy/gdp/ — cBoGoaHBIi. S3BIK pyC.

2. CocraBiieHo CaMOCTOSTEIIBHO c NIOMOILBIO:
[IpeanpuaMaTenscTBO B YKpanHe. Bo3MOXHOCTH, TIPOOIEMbI U BBI3OBHI
[DnexkrponnsbIit pecypcl]. - Pexum JIOCTyMa:

https://news.finance.ua/ru/news/-/413044/predprinimatelstvo-v-ukraine-
vozmozhnosti-problemy-i-vyzovy — cBo6oausIii. 51361k pyc.
Hayunotii pykoeooumens: 3.H. J/lumonosa, kanouoam IKOHOMUYECKUX
Hayk, ooyenm.

B. ®omenko
Yuisepcumem imeni Anvgppeoa Hobens, m. [Aninpo

TEHI[EH!:IIi PO3BUTKY CYYACHOI'O CBITOBOI'O PUHKY
POBOYO0I CHJIM IIIJ BIINIMBOM PO3BUTKY TEXHOJIOTTA

CyuacHi TIpeCTaBHUKH PUHKY pOOOYOi CHIIM HE 3aMHUCIIOIOTHCS PO
HaiOMmxde MaOyTHE 1 MPAIOIOTh TaK, K TOTO MOTPeOye KEPiBHHUIITBO.
AJle MOXeTe YSIBUTH, IO 4epe3 HaiOmwkdi 40 pPOKiB MITYYHHH IHTEIEKT
3MOXKE€ BHUKOHYBATH Bally poOOTY Kpaile, HXK BH, Ta HAHTOJIOBHIIIE —
nemresire? Hama TeMa — TeHIEHINT PO3BUTKY CY4aCHOTO CBITOBOTO PUHKY
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po0oYOi CHITH T/ BIUIMBOM PO3BUTKY TEXHOJIOTIH 1 K IIe BIUIMHE Ha HAaIle
MaHOyTHE XUTTS.

Komannma mpodecopiB 3 Oxchopma Ta €m1 3aMHUCTHIACE HAT M
mutaHHA y 2013 pomi Ta Bupimmia MPOBECTH OMUTYBaHHS cepern 352
eKCHepTiB y cdepi MTydHOTO iHTENeKTY. [IpOorHO3H, SIKi BOHH OTpUMAaNH, He
MOJKHA Ha3BaTH TOTaHUMH ab0 TapHUMH — IIe Ti NPOTHO3H, fAKi Ha Hac
OUiKyl0Th, W Tpeba roTyBaTucs OO IbOTO, 100 HE TOBTOPUTH 1CTOPIIO
munynoro [1]. TIporHo3yBanHs, o poboTu OyayTh pOOMUTH Kpalle Hac,
TaKe:

e 2022 — ckyacTH OJIT MICIIS TIPaHHS;

e 2024 — nepexnacTy CTAaTTIO 3 IHO3EMHOI MOBH 3 OXUOKOIO MEHIIIE
HiX 1%;

e 2026 — HamucaTy ece A YIHS CepeIHBOI KO,

e 2027 — xepyBaTH BaHTaXXiBKOIO HA JAJeKi JUCTaHIIII,

e 2049 — mammucaru Oectcenep;

e 2053 — mpamroBatu Xipyprom;

e 2059 — BUKOHYBATH CKIJIQJHI MATEeMaTHYHI TOCIIIKCHHS;

e 2060 — BupimuTH OyIb-IKE 3aBIAHHS KpaIlle 3a JIOAUHY.

Axryanizanist uiei Temn Habupae 0OOpOTH KOXEH JIeHb, a JIIOAU He
PO3YMIIOTh yCi€i Tpareii, 0 Ha HUX HACYBA€ThCs. [10MiTHKH 3aMOBYYIOThH
PO 11e, IIOKH IIe He CTalo KaTacTpodoro cBiToBOro Macimrady. Mu xouemo
npoaHaizyBatu (akTu, 0 310paiau mix Yac JOCTIIKEHHS Ta MOMUTHTUCS
MPOTHO3aMH Ta PILIEHHSIMH, SIKI MOXXYTh TOCJIA0UTH BIUIUB aBTOMATH3aLl]
Ha €KOHOMIYHE CepEeIOBHIIE CBITY.

[licns mpoBeneHHS MOCHIKEHHS MH 3°sCyBalH, LIO IITYYHUI
IHTEJIEKT PO3BUBAETHCA 3a 3aKOHOM Mypa. Lle mosicHIOe MWBHAKI TeMIH
PO3BUTKY B OCTaHHE JICCATHIITTS 1 IPOTHO3YE, IO YaC «30JI0TOTO BIKY» Il
OmK4Ye, HiK MU MOTJIHM ITOXyMaTH. 3akOoH Mypa TOBOpUTH NpO Te, IO
MOTY>KHICTh Ta MPOAYKTUBHICTH MPOIECIB MOABOKIOTHCS KOXKHI 1B POKU 1
Mae eKCIOHeHIianbp I xapakrep (puc.1).

ExcrnioHeHnianpHa KpuBa B meraduionicax IMokasye Ham, mo y 2045
poLi WITYYHUH 1HTENEKT JAOCSTHE MOJIOBHHU MOTYXHOCTI HAIIOTO0 MO3KY, a
e 25 neradIionc Bij MaKCHMAIIBHOTO 3HaueHHs y moantan — 50 [2].

Hacammepen, aBToMaTu3allis TOPKHEThCS yCix cdep pHHKY Tpalli Ta
1030aBUTh MUIBSIpAM JIIOAEH 3apoOiTKy Ta poOodoro Micus. 3aBIsSKH
JOCIDKEHHSIM MU 3MOKEMO PO3IHCATH, y AKild MpUOIN3HIN TOCIiIOBHOCTI
OyIyTh aBTOMaTH3yBaTHCS Npodecii:

e pyruHHa i3nYHa Tmpars: pi3HOPOOOYMH, BOJIM BaHTAXIBKH,
1oizy, aBTo0yCYy;

e pYTHHHA pO3yMOBa Ipalsl: IIOMIYHUK OyXranrepa, MapKeToJIor;
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e HepyTuHHa (izmyHa mpans: QiTHEC-TpeHep, MOJIOJIIAa MeICecTpa,
ACHCTCHT;

e HEpyTWHHA pPO3yMOBa MpaIsi: BYUTENb, CIICHiaNi30BaHUHA JiKap,
HaYaJbHUK BiJILITY, TUPEKTOP.

EKCMNOHEHTHE 3POCTAHHA WTY4YHOIO

IHTEJIEKTY B NETA®JIONCAX
° LocsrHeHHs
50 PO3BUTKY MOANHN
40
30 = lonoBuHa MOXMBOCTEN
20 —  MO3KYy noamHA
0 CyHacHe 3HaAXOMKEeHHS ). :
1980 2045

Puc. 1. EKCIOHeHTHe 3POCTAHHS MOTYKHOCTi IITYYHOr0 iHTeJeKTy
B neraduioncax [2]

CrouaTtky Oyne HMOBHICTIO aBTOMAaTH30BaHa PyTHHHA (i3UYHA Tparls.
Poboui micus y miit cdepi MoxxyTh Oyth 3aitHsTH pobotamu Bxke y 2030
poui. [lani iine pyTuHHa po3yMoBa Iparis, sika Moke OyTH aBTOMAaTH30BaHa
Maike OJHOYaCHO 3 pYTHHHOW (i3uMyHOI mpane. HacrynHumu
MOCTPXKAAIOTh BiJl aBTOMaTH3alil TNpauiBHUKK chepu HEPYTHHHOT
¢bi3uuHOT mpary, sIKi OTPUMYBAJIM MiITBEPKEHHS CBOIX IpodeciitHux
HaBUYOK, y 2040 poui. ITicns 1poro mouHyTh BiI4yBaTH BIUIUB PO3BUTKY
TEXHOJIOTIH JIIOJH, sKi 3100yBajy OCBITY Ta BUKOHYIOTh OUIBII CKJIaHI
3aBIaHHs y CBOIi po0oTi, y 2060 pori. ITicis 1iel mo3HaYKH BCE, 10 BMI€
JOAMHA, poOOT Oy/le BMITH Kpalle Ta JeIIeBIIe.

Ane sxuit BIUHB 1ie Oyne MaTH Ha eKOHOMIKy B mimomy? lle Oinmpm
LIMPOKE MUTAHHS, HIX B SKOMY POIi JIFOJIMHA T030yAEThCsl CBOTO poOoUyoro
Mmicus. 3 mouatky 2015 poky excrieptu y cdepi | T Bin I'efite, Inon Mack,
Kait @y JIi moyanu BUHOCHTH LIl MUTaHHS Ha OOTOBOPEHHS Ta HaMaraTucCs
MIepeKOHAaTH TIOJIITHKIB, IO [€ MOXXE CTaTH HaWOUIBbIIOI Tpareai€ero
JIIOJICTBA, SKIIO HE MiATOTYBAaTHCS 1O 1BOTO Tporpecy [3]. 3po3ymino, 1mo
MOJITHKAM JIeTIIe 3aIUTIONIUTH 04l Ha M0 mpobieMmy 1 3aitmarucs
mpobieMaMy, 10 BUHUKAIOTh CHOTOIHI. AJe sIKi came IpoOiIeMu MOXYTh
BHHUKHYTH, SKIIO poOOTH 3aiiMyTh HamIi pobodi MicIlst 1 MU OyIeMo CHIITH
0e3 pobotu? HacmipaBai my>ke BeTuKi.
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[To-mepmie, AKIIO IITYYHUII IHTENEKT MOCATHE JIOJCHKHX MO3KOBHX
MOJKJIMBOCTEH, TO IIe MOBHICTIO Bigdepe y JIOAWHI MOKJIHMBICTE OTPHUMATH
poboty. PobGotn nemeBme B 0OCITyroByBaHi, MOXYTh IpamoBatd 168
TOAVMH Ha TIWXKAEHb i He OyXyTh CKapXWTHCA Ha 3aTPUMKY 3apIiiaTH i
BUTpayaTd MOJOBHHY pOOOYOTr0 dYacy Ha CIIKyBaHHSA. Tak, MOXHa
CKa3aTy, o poOOTH HE MAIOTh MOYYTTIB i HE MOXYTh OYyTH JIOSITBHI, ane
SIKMIA BIJ I[bOTO CEHC, SKIIO BOHU C(CKTUBHINIC, ACHICBINE i OLUIBII
MIPaKTHYHI, HI)K MU 3 BaMH.

[o-apyre, micist mepmIoro Ta APYroro eramy aBTOMaTH3alii, poooTy
BTPaTHTh NPHUOJIM3HO OiNbllla YacTKa HACENeHHS CBITY, a MIXHApOJIHHUN
MO/ mpani Oyae BTpayaTH CBOE IIEPBUHHE 3HaYCHHs. Y BCiX KpaiHaX CBITY
MOYHYTh HaOupatu oOepTH Oe3poOITTS Ta couianbHa Hampyra. Yce e
migHIME TIoAel Ha OyHTH Ta PeBOIOLIi. Bu MoXkeTe 3ramaTi CHTYaIito I
Yac TPOMHCIOBO pEBOINIOLIi, ajge TaM Oyl 3MiHH, SIKi TOPKAJIHCS
30UTBIICHHS MPOAYKTHBHOCTI Tpalli i MiIBUIIEHHS OOCSTIB BUPOOHUIITBA.
Ile O6ym0 KOPOTKOCTPOKOBE HEBIOBOJICHHS Ta BTpaTa poOOYMX MICIb cepen
Hapoxy. Uepes mesKkuil yac JTOAW 3HAWILTH HOBHU NMUIAX aJanTarii 10 3MiH
i moyamu OOCIyrOBYBaTH Ii MAIllMHH, SIKi 3aMIHIJIN IX Ha BHPOOHHUIITBI.
Hama mnpoGiema BUIrIsgae KapAWHAIBHO IHakmie, 00 MH HE HPOCTO
MIZBHUIYEMO MPOIAYKTUBHICTh BHUPOOHHIITBA, MM 3aMIiHIOEMO JIFOJHHY, SIK
pobouy cuny B3arami. Pobotu 3MOXKyTh cami co0i jgomomaraté 0e3
BTPYYaHHS JIIOJUHU. AJTOPUTMHU — 16 HE eMOLil Ta He HaBUYKH, BOHU
PO3BHBAIOTHCS Ta CTAIOTh TUIBKM Kpaiie. | B HAC BUHUKA€E CUTYallisi, KOJIX
Oaratuii — Oarartie, a OimHUI cTae me OigHime, 1 3aMOXHI JIOAW Yy Lid
MOJIeII Ti, XTO BOJOAIE€ poOOTaMHU.

SIki BuXomu 3 i€l cUTyalil MOXKHa 3arporoHyBaTH? Mu BBaXkaemo,
IO TIepiie, Ipo Mo Tpeda MogymMaTu — K MPaBHUIBHO PO3MOAUINTH JOXi[
Bil aBTOMAaTH30BaHOI misTbHOCTI. HaceneHHs moTpeOye 3axucTy Ta
BIIEBHEHOCTI Yy 3aBTpPallHbOMY JHI, W 1€ 3aXHCTUTh JEpXaBy Bil
COLiaIbHOTO MOTPSCIHHSA 1 peBoitouiid. JIFonu MOBUHHI OyIyTh MOBHICTIO
3MIHUTH CBO€E YSBJICHHS MPO poOOTY 1 A0X0AH. MU BHOKPEMUIIM MOXKIJIUBI
€KOHOMIYHI 3MIHM TIpM Till YMOBI, IO JepXaBU BH3HAIOTh IOBHY
ABTOMATH3AIIiI0 yCiX poOoUmx micip [4]:

1. BesymoBHuii 6a30Buii moXin (mep’kaBa HaJae KOXKHIM JIIOIWHI
po3Mmip Koxoxy, Mo 3a0e3neUnTh il 3a10BITBHIIN PiBEHb KUTTH);

2. Bennkomacmrabue MIPOTPECHBHE ONOJIATKyBaHHS  Ta
HaIliOHai3amiss poOoTiB (HamioHAai3aIisl MTO3BOJUTH HAIAaBaTH B OpPCHIY
NIPUBaTHOMY CEKTOpPY pOOOTIB, a NPOTrpecMBHE OINOJATKyBaHHS 30epexe
CTUMYJI JJISL T ITPAEMHHIBKOT TisUTBHOCT1).

BesymoBHO, yci 1 pilleHHSs HE MaroTh IpaBa ICHYBaTH, SKIIO
3JMIINTBCS  KOPYIIis, HenMoOpocoBiCHA KOHKYPEHIUsl Ta OakaHHS
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HAJypUTH OJHE OIHOTO. AJie TpH TPaBHWIFHOMY IUIAHYBaHHI Ta BMIiHHI
3HAWTH HOBY DIBHOBAary Ha €KOHOMIYHUX PHHKaX, L€ IO3BOJHTH JIFOISIM
BiYYTH IUTIOCH BiJl PO3BUTKY TEXHOJIOTIH.

Y3aranpHIOIOUH yce, o 0YyII0 CKa3aHO BHIIE, 3a3HAYNMO, IO IIi 3MiHA
Ha PUHKY Tpami MPHU3BEIyTh IO MOBHUX 3MiH B €KOHOMIUHIH CTPYKTYpI,
comianbHIX Ta ¥ Ha CBITOBIM apeHi B3arami. CBir Oyze morpeOyBatn
CYTTEBUX 3MiH, 1 Halle 3aBJaHHI — 3pOOHTH yce MOXXJIMBE, II00 BeluKe
JOCSITHEHHSI HE CTaJI0 HalO1IbIIO0 TPOOJIEMOIO JIIO/ICTBA.

Cimcok BUKOPHUCTAHHUX JI’Ke€peJI

1. Crarrs “Careers advice for an unpredictable Al future”
[EnexTponuuit pecypcl]. — Pexxum JIOCTYIY:
https://fecareersiag.wordpress.com/2017/11/15/careers-advice-for-an-
unpredictable-ai-future/ — BiapHMIT. MoBa aHrJI.

2. Crarrs “You Will Lose Your Job to a Robot—and Sooner Than
You  Think”  [Enextponnmii  pecypc]. —  Pexum  pmocrymy:
https://www.motherjones.com/politics/2017/10/you-will-lose-your-job-to-a-
robot-and-sooner-than-you-think/ — Bineauii. MoBa aHri.

3. Crarra “O603pumoe Oyaymiee: «He MUIIHOHBI JIOACH MOTEPSAIOT
paboty — neciaTku MWIIHOHOB»” [EnextpoHHMH pecypc]. — Pexum
JOCTyILY:
https://protocol.ua/ru/ne_millioni_lyudey poteryayut rabotu_desyatki_milli
onov/ — BinsHMiA. MoBa poc.

4. Crarra “You Will Lose Your Job to a Robot—and Sooner Than
You Think”  [Enextponnmii  pecypc]. —  Pexum  jmocrymy:
https://www.motherjones.com/politics/2017/10/you-will-lose-your-job-to-a-
robot-and-sooner-than-you-think/ — Bineuuii. MoBa aHr.

Hayxkoeuit kepisnuk: O.A. 3a00s, kanoudam eKoHOMIUHUX HAYK,
oouenm.

V. Fomenko
Alfred Nobel University, Dnipro

UKRAINE’S FOREIGN TRADE STRUCTURE
AND WAYS TO OPTIMIZE IT

Ukraine is the second largest country and sixth most populous in
Europe, which makes us one of the biggest consumer markets in the region.
Ukraine has a favourable geographic position that allows us to be a
transportation link between Europe and Central Asia. Furthermore, we are
rich in natural resources such as iron ore and one of the most fertile types of
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soils, i.e. black soil [1]. Nevertheless, Ukraine’s net exports have a negative
sustainable development and the situation in our economy has the
characteristics of the paradox of plenty.

The problems of the development of the foreign trade structure of
Ukraine are covered in the studies of such famous domestic researchers as
T. Melnyk, L. Dashutina, S. Turchina and others [2, 3]. Nevertheless, the
rapid technological development and growing dependence of countries on
the world market require continuing research on this topic.

The indicators of the external trade policy of Ukraine give us a picture
of the development in the opposite direction. We have analyzed and
compared the exports and imports performance, and made charts of these
indicators by leading categories for the period of 2015-2019 (Fig.1). First of
all, after the comparison of export and import indicators, we have found out
that the value of the net exports has had a negative dynamics in Ukraine
since 2015.

Exports and Imports*

et Export

el |mport

20

10

2015 2016 2017 2018 2019

Fig. 1. Dynamics of the foreign trade structure of Ukraine, 2015-2019
Note: * since 2015 excluding the occupied territories (Crimea, Sevastopol, parts of
Donbas).
Source: formed by the author on the basis of data from an open source [4].

We have examined the external trade and found out that imports
exceeded exports by 21 percent. It demonstrates the weak state of export-
oriented goods and services and also that our country was highly dependent
on the international market from 2018 to 2019.

To get a detailed understanding of the economic recession of Ukraine
we should analyze exports and imports by leading categories (Fig. 2).
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Exports by Category*

12

u Cereals

® Animal, vegetable fat
oils

u Ores, slag, ash
u [ron, steel

u Electrical machinery,
equipment

Fig. 2. Ukraine exports by category, 2015-2019
Note: * since 2015 excluding the occupied territories (Crimea, Sevastopol, parts of Donbas).
Source: formed by the author on the basis of data from an open source [4].

The statistics cited point towards the conclusion that Ukraine is
gradually being turning from an industrial country into an agricultural one.
The main reason for this transformation is that industrial major factories
have technical obsolescence of more than 80 percent. Furthermore, the
investments have not contributed to the resumption of fixed assets. It works
on corruption and import of consumer goods. As a result, the industrial
sector of the economy is rapidly decreasing its performance

As to imports by category, the data here is as follows (Fig.3).

Imports by Category*
16
14
12

= Mineral fuels, oils, distillation products

B Plastics

" Machinery, nuclear reactors, hoilers

® Electrical machinery, equipment
B Vehicles other than railway, tramway

o N A o ©

2015 2016 2017 2018 2019

Figure 3. Ukraine imports by category, 2015-2019
Note: * since 2015 excluding the occupied territories (Crimea, Sevastopol, parts of
Donbass).

Source: formed by the author on the basis of data from an open source [4].
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Unfortunately, the only option is to trade resources on the world
market, which can help us to renew such a huge industrial heritage and
make domestic products. Ukraine’s first imports category is mineral
fuels, oils, and distillation products, and the first exports category is
cereals.

Consequently, we have enough data to assume that Ukraine has a
paradox of plenty [5]. It is a paradox from an economic theory when
countries with an abundance of natural resources tend to have less economic
growth and worse development than countries with fewer natural resources.
The root causes of the paradox are:

1. a decrease in the competitiveness of non-agricultural raw material
sectors due to the increase in the real exchange rate, as a result of active
import-export trade;

2. high-income volatility from the sales of raw materials on the world
market;

3. the improper use of economic instruments;

4. economic stagnation due to the irrational use of income from the
sales of raw materials.

5. raw materials and agriculture are the industrial sectors with
diminishing returns and a low equity multiplier.

Thus, if the revenue from the industrial sector of raw materials is
invested in process manufacturing, i.e. industries with high returns and
equity multiplier, it leads to economic growth. However, if the income
from foreign trade is invested in luxury goods and consumer goods, we will
observe a decline in non-raw materials industries and, consequently, a
structural unemployment increase and the government need for use of the
profit from raw-materials export for subsidization. If the amount of
subsidies is insufficient, it will lead to a decrease in domestic demand and
social discontent. All these factors translate into a reduction of economic
development.

From all the above mentioned, it is possible to identify that imports of
our country do not reflect spending money on luxury goods or consumer
goods. Nevertheless, Ukraine has a tendency to reduce performance of the
high-technological and manufacturing industries, so we are slowly
becoming an agricultural country with a huge abundance of natural
resources. We should develop our nation branding and encourage
investment to renew our industrial sectors. Ukraine has a good resource
base and excellent human capital so we should only learn how to use it
efficiently.
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A. XaHoKoBa
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

IIJISAXH 3ATIOBITAHHS BTEYI KATIITAJY 3 YKPATHH

IIpobnema BTewi KamiTamy IS HaIIoOi KpaiHH € JyXe aKTyaJbHOIO.
Haii6inpm xapakTepHIMH € Tiepioan movarky Ta cepenuau 2000-x pp. V mi
Iepiofd aKTHBHE CKOHOMIYHE IMiJHECEHHS CHPUSIO HAarpOMaKCHHIO
Kamitary B KpaiHi. Pasom 3 TMM 3a BiACYTHOCTI PO3BHHEHOTO
IHCTUTYLIOHAJBHOTO CEPEAOBUINA HATPOMADKCHHIA KaIliTal PETyISIpHO
BHBOJIMBCS 32 KOPJIOH IS JIETaji3alii B iIHO3eMHUX FOPUCIUKITISAX.

SKmio  po3rnsmaTH  eKCHOpT  KamiTalmy OUThIN  y3arajlbHEHO, He
CIIUPAIOYHCH HA JOCBLA YKpalHH, TO TOJOBHA BiAMIHHICTh MK €KCIIOPTOM 1
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BTEYEIO KalliTally MOJISTa€e B TOMY, IO €KCIIOPT KaiTaly Iie MepeMileHHs]
KalliTary, 3 METOI0 OTPIMaHHS NPHUOYTKY a00 YHUKHEHHS BTPAT KalliTaly B
KpaiHi Oa3yBaHHA. A BTEYa KaIliTaJiB IIc HE PETryIbOBaHHU IEepKAaBOIO
BIIIUIMB TPOIIOBMX KOIITIB IJNPUEMCTB 1 HACENEHHS 3a KOPIOH IS
HAAIWHIIIOTO 1 BUTAHIOIONO PpO3MIMEHHA, a TaKOX IS TOTro, IIo0
YHHUKHYTH iX BUCOKOTO OMOAATKYBaHHS.

Taka ¢opma BTeui KamiTamy € HaHOUIBII HEOE3MECYHO IS
HAI[IOHAJILHOT EKOHOMIKH, aJKE € JPKEePEIoM 3arpo3 (iHAHCOBOI CTIHKOCTI
€KOHOMIKH YKpaiHH.

HuHI OCHOBHHUM pI3HOBHIOM BHBO3Y (E€KCHOPTY) KaIliTaldy € MpsMi
iHBecTHIii. BOHM MOXYTh CKJIagaTHCA 3 aKIIOHEPHOTO KamiTamy,
PEIHBECTHIlIH JA0XO/iB, IHIIOTO JOBIOCTPOKOBOI'O Ta KOPOTKOCTPOKOBOIO
KalliTary, 3a3Ha4eHOr0 y IaTikHOMY OanmaHci. ToMy MOXHaA BBa)kKaTH, IIO
TIpsIMi iIHBECTHIIIT — Ie BHBI3 KaIiTay.

OirapxigHuid Jaj, 30UTBIICHHS IepXKaBHOTO OOPTy Ta TallbMyBaHHSI
OyIb-SIKMX MO3WTHBHUX 3PYIICHb B €KOHOMII € TOJOBHUMHU NPHIMHAMU.
VYkpaiHCcbka €KOHOMIYHAa TIOJIITHKAa HENMpOXYKTHBHA. BoHa peamisye
KOPYNIiHHI IHTEpeCH ONIrapXiyHuxX KIaHiB 1 OJOKy€ TepCIeKTHBU
BIJIPOIXKCHHS KPaiHU.

Sxumo nposectu anainiz 3Bity no Il 3 Ykpainu [lepxaBHOT cityx0u
cratuctuku 3a 2019 p. (tabm. 1), To MOKHA TOOAYMTH, 1110 OLIBITY YACTHHY
Kamitany YkpaiHa iHBecTye B OQIIOpPH, a BIANOBIJHO, OUIBLIY YacTHHY
CTaHOBHUTbH BTEYA KaIiTamy.

3a manmMu pociimkeHHS "HezakoHHe BHBE3CHHS KamiTaly 3 KpaiH,
o0 PpO3BUBAIOTHECA" aMEpHKaHCHKOI HeypsamoBoi opranizamii  Global
Financial Integrity, Ykpaina notpamnuna y ABaALUATKY pedtunry 3 149 kpain
3 HaWBUIMUMH 0OCATaMH HENETalbHOTO BINTOKY KamiTaiiB. PeWTHHT
oxommoe tmepiox 3 2004 mo 2013 poku. Y wmarepiamax peHTHHTY
BiJI3HAYAETHCSA, 10 YKpaiHa 3aliMae 4OoTHUpHAIsTe Micie 3 Omu3bko $11
MIpA 676 MIH IIOPIYHOI CyMH HeNerallbHOTO BiJTOKY Kamitamy. Pexopn
VYkpaina 3adikcyBana y 2012 poui: Biarik Kamitany nepeBunms $21 mupa
[2].

Yuctuil BIATIK NpsSMHUX 1HO3EMHHUX iHBeCTHLIN 3 YKkpainu B | kBapTai
2020 poky ckinaB $ 1,6 mapa [3]. Le nepuri aani, siki my6nikye HBY micins
TOTO, SIK oMy Oynu TepenaHi BiAMOBIIHI MOBHOBa)XKeHHS Bif Jlep)kaBHOT
CITy’KOU CTaTUCTHKU Y KpaiHu.

Taki 00csArM HeyeraJbHO BHBE3CHOTO KalliTally paHO YW Ii3HO
NIPU3BEAYTh 10 KPH3H, a/DKE 3aMiCTh TOrO, 100 1HBECTYBAaTH BCEpEIMHI
KpaiHu Ta cIpusTH I pO3BUTKY, KalliTal BUBO3ST 3 YKpaiHHU JUIs TOTO, 1100
CIUTATUTH MEHIIE MOAATKIB. YKpaiHa Moryia O THM4acoBO NMPHUITUHUTH Oy/1b-
SIKi oreparii 3 BUBOAY KarliTaiy Juls cTadiiizauii ioro pyxy.
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Tabauus 1
Ipsami inBecTunii (akuionepunii kamitam) 3 YKpaiHu B eKOHOMIKH
KpaiH cBity, 2019 p. [1]

Yeboro (maH poa. CIHIA) 6 272,7
binopycs 3,6
JlatBis 73,0
JIutBa 14,7
Pecny6uika MosnoBa 6,8
Hinepnanau 11,3
Himeuunna 3,3
TToneina 8,1
Pociicbka Denepartis 118,0
Cnonyuene KoponiBerBo Benukoi Bpuranii Ta IliBHiuHOT Ipmanii 0,1
VYropuiaa 16,1
Dpaniis 0,1
IBeiinapis 13,4
B'etnam 1,2
['pysist 19
Kazaxcran 0,9
Kurait 0,6
Kinp 5935,6
V36ekucran 0,9
bpuranceki Biprincski OctpoBn 33,7
CIIA 15

Ha ocHOBI mpoBe/ieHOro aHanizy MO)KHAa BUIUIMTH OCHOBHI HANpsSIMHU
peaJtizaiii aHTUKPH30BOi NONITHKK B YKpaiHi, a came:

1. JlocsirHeHHs: (iHAHCOBOI CTaOLIBHOCTI, 3MIIIHEHHSI KYpCy T'PHBHI,
3HIKCHHS DPEATbHOTO pIBHSA CTaBOK 3a OaHKIBCBKHIMH KOMEPIHHUMHU
KpeIuTamMu

2. Jleomirapxizaifisi €KOHOMIKH, CKaCyBaHHS YpPSIOBHX PIllICHb 3
MOHOIIOJICTUYHOTO MiJBUIICHHS WiH i TapudiB Ha MaJMBHO-€HEPreTHYHI
TOBApH Ta TOCIYTH.

3. 3MeHIIeHHS  BUTpaT JepxkOwKeTy Ha  0OCIyroByBaHHs
30BHIIIHBOTO 6OPTYy.

4. CruMmymioBaHHS BHYTPIIIHIX 1 30BHIMIHIX IHBECTHLIH B
IHHOBAIIiIfHI TaTy31 EKOHOMIKH.

5. CTBOpeHHS CHPHUATIUBUX YMOB s Oi3HECY, MepeayciM Majoro i
CepeHbOTO.
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Jis mocATHEHHS IUX MHijed HeoOXimHO MpoBecTH psan pedopm
CTOCOBHO CYIOBOi TINKHM BIaIM Ta IIOJaTKOBOTO 3aKOHOJABCTBA, SIKi
JO3BOJIATH TONINIINTHA IHBECTUIIMHMN KIiMaT B KpaiHi Ta 3amo0irtu
MTOATBIIIIH BTEUi KaIiTamy.

CnucoK BUKOPHCTAHUX JKepeJ

1. lepxaBHa ciyx06a cratuctiukd Ykpainu [Enextponuit pecypc]. —
Pexxum moctymy: http://www.ukrstat.gov.ua — BinpHuit. MoBa ykp.

2. Hauionanehe indopmaiiiine areHctBo «Ykpindopm» [Enekrponuit
pecypc]. — Pexum moctymy: https://www.ukrinform.ua — Binbauii. Mosa
YKP.

3. Iudopmauiitno-HOBUHHUIT iHTepHET-pecypc «KopecnonmeHT.net»
[Enextponuii pecypc]. — Pexxum moctymy: https://ua.korrespondent.net —
BUTHHHIA. MoOBa yKp.

Hayxoeuit kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
oouyenm.

A. Xoma
Yuieepcumem imeni Anvppeoa Hobensn, m. /[ninpo

BLIBHUI PUHOK 3EMUJII - IIE JOBPE YU IIOTAHO?

1. Ilepearu BinbHOTO pHHKY 3emii. 1o 1ie macTh ykpainisim?

KoxxeH 3MoOXe po3MOpsKaTHCS BIIACHOIO 3E€MJICI0 HA BIIACHUH
po3cya. 3emus HaOyme BapTOCTi Ta MiHHOCTI. Sk i gepmepa, Tak i s
3BHYAIHOTO TPOMAJSHHHA. 3a MPOTHO3aMH (HpiHAHCOBHX aHANITHKIB, II€
TIO3UTHBHO BIUIMHE Ha cTallnbHE €KOHOMIYHE 3pOCTaHHA. YKpaiHa OTpHMae
(depMepa, KW HapemTi yCBiOMHTH, IIO BiH HECE BiANOBINANBHICTH 3a
3eMeNbHY JIUISHKY, SIKOI0 KOPHCTYETBCS, YW sKa IepeOyBae y iforo
BIIACHOCTI. YCBIIOMHTH, IO BiA HBOTO 3aJEKHTh SKICTh 3EMII,
BIZTHOBJICHHS 11 PO/IIOYOCTI, TPaBUIIbHE BUKOPUCTAHHSL.

2. Skuio puHOK 3emili Oyae BIAKpUTHM, YKpaiHChKe (epMepcTBO
3aHenanaTuMe? Ha CKinbkH 11e 3 €KOHOMIYHOI TOYKH 30pY MOJIJIHBO, 1 49U
HaBIAKH, PUHOK 3eMJII BiIKpHe Mg depMepiB me OifbIne MOKINBOCTEH
BHPOOIIATH CBOO MPOAYKIIO i OyTH KiHIIEBUM BIACHUKOM?

Ha Moo nymKy, Lie MUTaHHS € HeMHHYy4uM. JIOKM 3BOJIKATH IHIINX
Oe3nek, MM MYCHUMO iX BiJKpuBaTh, ane sK? SIKIIO MM BiIKPHBAaEMO Yy
BHTIII, B SKOMY € 3apa3, TO, IIHCHO, € BENUKiI PU3UKU U CLITBCHKHX
rpoMaa. ToMmMy M0, SIKIIO IPUXOMUTH BIIACHUK, SKUH MOXE BHKYIIHTH
BEJIMYE3HI MACHUBH, SIKi € Oe3aIbTepHATUBHUMH, 3pO3yMisI0, 11O IiiHa Oyne
3HWKEHA.

317


http://www.ukrstat.gov.ua/
https://www.ukrinform.ua/
https://ua.korrespondent.net/

[TommmT 3apa3 € HEBENWKHM, a MPOMO3HUIliS BHCOKA, TOMY IO Oarato
JFO/Ieit X0uyTh NMPOAATH, 1 Lie € mpodiemMa.

3. Sk 3ampoBaKEHHS pUHKY 3€MJIi BIUIMHE Ha €KOHOMIKY YKpaian?

3 eKOHOMIYHOI TOYKH 30py — Mo3WTHBHO. lle momaTkoBmii pecypc B
€KOHOMIKY, a IOZaTKOBHH pecypc — Lie 3aBXIU 100pe.

SAxmo noguBuTHCS Ha MacmTad MpoOIeMHu MOPaTOpi0 HA 3EMII0, TO
BiH Iyxe cepiioznuii. [lin MopaTopieM 3HaXOAUTHCA MPUOIKU3HO 39 MITH Ta.
Ile maibke 65% yciei tepuropii Ykpaimn. Mopartopiii — ne mpobiema
KOJIOCAJILHOTO MacIITady /Uil eKOHOMIKH Y KpaiHu.

BaxmmBo posymiTH, mo Hapasi ¢epMepu He MamOTh 3MOTHU
BUKOPHCTOBYBATH 3EMJIIO y SIK 3aCTaBy [UI OTPHMAaHHS KPEAUTYBAHHS IIPU
TOMY, IO 3eMJIsI — II¢ HalfKpaia 3acTaBa y CBITOBii OaHKIBCHKiil ramysi. |
4yepe3 Lie CUIbCBKOMY TOCHOIAapCTBY BaKKO 3HAMTH TpoLIl JUISi PO3BUTKY.
OUiHIOIOYM IPOMYKTUBHICTh HAIIOTO CLIBCHKOTO TOCIIOAapCTBa, MOXKHA
cKaszary, 110 BOHA B pa3u Hk4a, HiK y CIIA 4yu B €Bponi. Xo4a rpyHTH Yy
JesKHX 30HaX y Hac Habarato Kparii.

3 TOYKM 30py JIOJChKOrO (akTopa, B YKpaiHi BinOyBaeThcs
CTpallleHHa HeCHpaBeUIMBICTh. MICTSHH MaloTh MpPaBo Oy[b-SKMM YHHOM
PO3MOPSIKATHCS  CBOEIO  BJIACHICTIO: IIPOAABaTH KBapTUPH, aBTIBKH,
OynmuHKH. A OChb CeJISHH, SKI BOJIONIIOTH 3E€MJICI0, HE MOXYTh HEIO
PO3IOPSITUTHUCS TIOBHOKO MipoI0. €BPONEHCHKHUM Cy/ 3 TIpaB JIIOAWHH HaBiTh
MIOCTaHOBUB, LIO L€ MOPYIIYE TpaBa JIOIUHH.

4. KoMy He BUTITHHU BUTBHUN PUHOK 3eMITi?

- Twum, XTO IpoTH 30UTBIICHHS KOHKYpEHIii. BiTbHUN pHHOK 3eMii
«pO3B’sDKE PYKH» JIIOASAM, SIKi XOTIJIHM CTaTH (hepMepamu.

- Tum, xTO X0ue 30eperTu IeueBy opeHay. ArpapHi MiAIPHEMCTBA
310pany B TrpoMaad 3eMIIF0 1 KOPHCTYIOTBCSA HEIO «3a Komiiikmy. Ilicms
CKaCyBaHHS MOPATOpito IM JOBEETHCS IUIATUTH 33 3€MJII0 PEaIbHY IIiHY.

- IlignpuemcrBa, sKi TUIBKM TIOYQJIM TpalOBaTH. BoHM B3sn
BEJIMKI KPEIWTH, BKIAIHUCS y TOCHOJAPCTBO Ta TEXHIKY. BibHUIT pHHOK
3eMUli JIIsl HUX CTaHe JI0JIaTKOBUM (DiHAHCOBMM HaBaHTA)KECHHSIM.

- XrTo mpamoBaB «y 4OpHY», TOOTO HE Mae KpEIUTHOI iCTOpii Ta
¢inancoBoi 3BiTHOCTI. Kpenut i kymiBii 3emiti Oyae CKJIaJHO OTpUMATH.
VY 3aKOHOINPOEKTI Mpo 3eMeNbHy pedopMy € BHMOra Ipo Te, o Tpeba
JIeKJIapyBaTH TIOXOJHKEHHS TPOIIIEH, a 11e MOXKIIMBO TiJIBKH 110 IIEPEPAXYHKY.

5. BucHOBKH.

- Ha nepmomy erami BiAKpUTTS PUHKY 3€MJIi II€ ONTHMaJIbHI YMOBH
3ajy1s1 OanaHCy IHTEpEeCiB yCiX y4acHHKIB. 3a Iiel Iepioj BIaCHUKH 3eMUI,
SIKI XOTUIH MTPOJIATH YW KYITUTH 3eMJII0, 3MOXYTh peai3yBaTh CBOI IIJIaHH, a
pelTa HaceJeHHS MNEePeKOHAEThCS B TOMY, IO 3HAYHMX TEKTOHIYHUX
3pYIICHBb i MACOBOI CKYTIKH 3eMJIi HE BiIOyaeThCS.
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- Jlns arpoBHpOOHHMITBA 3HAYHHX 3MiH HE IependavdaeThcs, Xoda
MIOCHJICHHSI KOHKYPEHTHOI 0OpOTHOM 3a pecypcu MpOAOBKYBaTHMETHCS, a
TOMY pO3Mip OpEHOHOI IUaTH 30iIBIIYBaTUMETHCA. 3pOCTE KiNBKICTBH
ONHOOCIOHWKIB, SKi 3MOXYTh BHKYIUTH, Cc(GOpMYyBaTH MacHB Ta
rocrojaproBaTi caMocTiiiHo. KoHKypeHTHa 00poThOa TaKoX ITOCHIUTHCS
MDK MICHeBUMH  arpoBHpoOHHKamMu  (pepMepamMu) Ta  BEIHKHMU
arporpynamu (KoproparisiMi), OJHaK Iie TpaBLli Pi3HUX BaroBUX KaTeropii
Ta BaroMoro BIUIMBY Ha CUTYallil0 HA pUHKY HE MaTHUMYTh.

- 30inpmenHs BBII He cnig ouwikyBaTH, OCKUIBKM MiKHApOJHI
KOMIaHii Ta Kopropaiii He 3MOXXyTb OYTH MOBHOLIHHUMH y4YaCHHUKaMHU
PHHKY uYepe3 BiZICYTHICTb rapaHTii CTabiIbHOI 1 JOBrOCTPOKOBOI JisITBHOCTI
— Hi IpaBa 3aCTaBH, Hi NpaBa BJIACHOCTI Ha JUISHKH C/T TIPU3HAYECHHS JIs
HUX HE IepeadaucHo.

- Ha mepion 3 1 munas 2021 mo 1 civas 2024 pp. ropuandHI 0COOH-
arpoBHpPOOHUKH, IO OpPEHIYIOTh Iai, 3amisd BiacHOi Oe3leku Ta
HEJIOIYIICHHS! TIOCHJICHHSI KOHKYPEHTIB MalOTh BUKYNUTH Ty IPOMO3HUIIIFO
JISTHOK, 110 repedyBae B HUX B opeHl. OnHak Oe3mocepeIHb0 BOHN TaKUM
mpaBoM He HajaileHi. KommeHcamiHWiA MexaHi3M, SKHH JO3BOJIHTH
OpeHJapsIM OIOCEPEKOBAHO BUKYIOBYBATH OPEH/IOBAaHI HUMH JIISHKH,
3aKJIaJICHO B 3aKOHI uepe3 BIPOBAPKEHHs IpaBa Iepesiadi TpeTiM ocodam
MEPEBAXHOTO TMpaBa. 3a JOMOMOTOI IIbOTO TOJIOKEHHS TEHePiliHii
OopeHJap — IOpUAMYHA 0co0a 3MOXKe IepeiaTH CBOE NEpEeBaKHE IPaBO Ha
KYIIBJIIO IUISSHKH TPETid 0c001 — rpoMajsiHuHy (CKOpiliie 3a Bce, e Oymue
OB’ s13aHa 0c00a), YCBIJOMHUBIIH TIPO 1€ BIACHUKA 3EMITi.

- Hosuit BUTOK MacoBoi mpuBaTH3allii 3emili. 3allyCK PUHKY 3€MIi
BimOyBaeTbcs Ha (oHI (OopMyBaHHS HOBHUX TEPHTOPIaIbHUX Tpomaj. Yci
3emili ¢/T MpU3HAYSHHS JEPXKABHOI BJIACHOCTI MalOTh OyTH mepeaaHi
TepUTOpiaNIbHUM rpomMazaaM ticist crBoperHss OTI, mo mae 3aBepmmTHCS
uporo poky. [Ipu 30imbIIeHH] 3eMenbHOTO (HOHIY MiCLIeBi paad 3a3BHYail
oJipa3y MOYMHAIOTH «PO3MaiioByBaTh» Taki 3emii. I{e Hemoranuii maHc as
yCiX, XTO 1le He CKOPHCTABCS ITPaBOM 0OE30IUIaTHOI NpUBATH3allii, OTpUMaTH
3eMesbHUN Haail. OQHOYACHO 1€ BEJIIMKE BHMPOOYBAHHS I rpoMaj, mood
BJIaJI0 PO3MOPSIIUTUCH 3EMIISIMH 3 OTJISIIY Ha MEPCIIEKTUBHUI PO3BUTOK.

Binpme poxy 3aidumImiIoch Ui AEP)KaBU Ta IHIIMX YYaCHHUKIB PHUHKY,
100 MiAroTyBaTHCh O HOBUX yMOB. Came Jac BIacHWKaM IEPEBIpUTH CBOT
JOKyMEHTH, OpEHAApsIM — CTPYKTYpYBaTHCh Ta HaJaroJuTH Miajor 3
BJIaCHUKaMHM TNaiB, TpoMaJaM — BH3HAYaTHUCh IIOJO IIEPCHEKTHBHOTO
PO3BUTKY, @ JepXKaBi — CTBOPUTH HaJiliHI MEXaHI3MH 3aXHCTy IIpaB
BJIAaCHOCTI.

Hayxkoguii kepisnuk: C.B. Ky3bminoe, 00kmop ekoHoOMiuHUX HAYK,

npogecop.
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H. XopyHuxuii
Yuueepcumem umenu Anvghpeoa Hooens, e. /[nunpo

KOPOHAKPHU3UC U PENHKAPHAIIUSI DKOHOMMUMK EBPOIIBI

Haumnas ¢ mapra 2020 1., MHpOBasg SKOHOMHKA IIOTPYXKaeTcs B
Kpu3uc. BHe3zamHbIl U pe3kuii c60ii B MEPOBOIT 5KOHOMHUKE CIPOBOITPOBAI
II00ATBbHYI0 PENpEecCHio, KOTOpask MOXKET OTKMHYTh CTpaHbl Ha MHOTHE
rogsl Hazan. Camblif MATKUE BO3MOXHBIN CIEeHapuii — 3TO IOBTOP
MacmtaboB kpusuca 2009 ropa, ZomycKaeT TeHIUPEKTOP HHBECTKOMIIAHUT
DragonCapital Tomam ®uana. Esporneiickuit LleHTpobaHk mpesmosiaraer,
yto maneHue BBII mo wrtoram roga MokeT MOocTUrHYTh 12% B cTpaHax
oOpamienusi eBpo, a mo naHHeiM Eurostat [1], BBII crpan eBpo3oHBI
cokparurca Ha 12,1%, 4YTO cTaHeT camblM OOJBIIMM TMAJCHUEM 3a
nocneanue 25 ner. Ho mouemy xe nagaet 5KOHOMHKa?

Kparkuif oTBeT — u3-3a BBEACHHBIX KapaHTWHHBIX OTPaHWICHHMH.
OO6umwmii npupoct BBII — 310 cymma moTpeOiieHIs, THBECTUIINA U YHCTOTO
9KCTIOPTA B OTAENBHO B35ATOH cTpaHe. B OONBIIMHCTBE CTpaH CyIIECTBEHHAS
pouib B npupocte BBII 0TX0AUT UIMEHHO NEPBOMY KOMIIOHEHTY. A, B CBOIO
ouepenp, MOSTOMY M yAapui KapaHTHH. JIFoqu BBIHYKAEHBI CHICTH II0
JIOMaM, Mara3uHbl ¥ PECTOPaHbl YACTHYHO 3aKPBITHI, 3alIPELICHbI TYPH3M U
MaccOBbI€ KyJbTYPHBIE U CIOPTHBHBIE MepomnpuaTusi. Bce 3T0 HeraTMBHO
BIMsIeT Ha motrpebsieHue. HarmsamHo majneHWe NpoJeMOHCTPHUPOBAHHO Ha
puc.l. Bo ®panmun, nmo pnanaeiM MB®, poct BBII cocrasmser -9,8%,B
Uramuu — -10,6%, a B Ucnanuu — -12,8, a B ['epmanuu — -6%.

Real GDP growth (Annual percent change)

-15

1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
® Germany @ France @ italy @ Spain @ Europe @ Eastern Europe

Puc.1. Junamuka BBII Crpaun Esponsi (1980-2020 rr.) [2]
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B cBowo ouepenp HeMelKas SKOHOMHUKA JIy4yllle OCTalbHBIX
cmpaBisieTcss ¢ HaHaeMueld KopoHaBupyca. OQHOW W3 TIIABHBIX NPUYNH
TaKoOro ycrexa 3KCIEPThl Ha3bIBatOT noBepue rpaxaadn OPI" k kpusucHeiM
mepam Biacted. Ilo cpaBHenuto ¢ Hranueid nmm @Dpanuueil, HeMeLkoe
MIPaBUTENBCTBO  ONEPEAMSIO BCIUIECK BHUpyca U Jal0 SIUAEMHH
MacmTaOHBIA W OINEpPaTHBHBIA OTBET. PemmaromuMm MpeuMymecTBOM
l'epMaHMM aHANMTUKK CUUTAIOT M CTPATETHIO OFOJDKETa, M3BECTHYIO Kak
"4epHBI HOJB", TPENCTaBIAIOUIYI0 (UHAHCHPOBAHUE TOCYAAPCTBEHHBIX
Pacxo/10B UCKIIIOYHUTEIIHHO 33 CUET NOCTYIICHUH B OIOJDKET.

bnaromaps ObicTpoli M omepaTHBHOW peakuuu Biacteil crpan EC
yIalnoCch HECKOJBKO CMATYUTh KpaX HKOHOMHUYECKOH CTPYKTYphl MHDA.
Hcxoms w3 momoOHON cUTyalud, aHaauTHKH MB® yxke mpOTrHO3UPYIOT
peunkapHaiuio skoHoMuku EBporsl yxe B Hadane 2021 rona. Kak Tonpko
CTpaHBl CMOTYT IPEOAONETh KpU3nC B chepe MeaunuHbl, Torga poct BBII
HE 3aCTaBUT >KJ1aTh.

CRUCOK UCNOIb306AHHBIX UCHLOUHUKOG
1. Caiit EBpomneiickoii cratuctuku Database-Eurostat [DnexTponHbrit

pecypc].— Pesxum moctyma:https://ec.europa.eu/eurostat/data/database

2. Caiir Cratuctuku MB®[DnekTpoHHblii  pecypc].—  Pexum
nocryma:https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/O
EMDC/ADVEC/WEOWORLD

Hayunotii pykoeooumens: 3.H. J/lumonosa, kKanouoam IKOHOMUYECKUX
HAYK, OoyeHm.

B. llena
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /Ininpo

CHIBBIJHOIIEHHS MMOHSTh «<EKOHOMIYHE 3POCTAHHSI»
1 <kEKOHOMIYHHUM PO3BUTOK»

Ilepm  HDKX  po3risaaTu Oe3nocepeIHbO CIIBBIHOIIICHHS
€KOHOMIYHOTO 3pOCTaHHA 1 EKOHOMIYHOTO PO3BHUTKY, XOTUIOCS O
03HaHOMHTHUCS 3 TEPMIHAMH «3POCTAHHS» 1 KPO3BUTOK» B LIIJIOMY.

Po3BuTOK — 1€ Tpolec 3MiHM, TOB’S3aHUN 3 HEPEXOAOM BiJ OmHIel
SIKOCTI, CTaHy JI0 IHIIOTO, BiJl CTaporo J0 HOBOTO, BUIpPAIIEM SKOTO €
BUHHMKHEHHS caMe SKiCHOTO, BIZTHOCHO BHCOKOT'O PE3YJIbTATy.

3poctaHHs — 1€ 30iibLIEHHS 0O0CSTy BHpOOJEHOI NPOAYKIii B
MOPIBHSHHI 3 MUHYJIMM POKOM, 301JIbLIeHHs ii peaibpHOi BapTocTi [1].
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TakuM YMHOM, HE3JIEKHO BIJ EKOHOMIYHMX TEM, CaMi ITOHSTTS
«BPOCTaHHS» 1 «PO3BUTOK» TICHO TOB'S3aHI MK COOOI0 Ta MAalOTh CIIUIHHE
LTbOBE 3HAYCHHS — ITiIBUIIEHA 3MiHA TIONEPEAHBOTO CTaHy.

ExoHOMIUHMIA XK€ pPO3BUTOK II€ TaKMil caMuil Tepexin BiJ OIHOTO
eTary 0 IHIIOTO, ajie B eKOHOMIYHOMY 3HAa4e€HHI — B HOBOMY NEepioJli He
TITBKH 301MBIIYETHCS BUPOOHUIITBO THX CaAMHX TOBapiB i MOCIHYT, IO BXKE
BUPOOIISUIHCS paHille, a if Mae Miclie BUPOOHHUILITBO HOBUX TOBAapiB i MOCIYT
3 BUKOPUCTAHHSAM HOBUX TEXHOJIOTIH MOPIBHIHO 3 TONEPEIHIM IEPioIOM.

Ha ocHOBI LbOro BXKE€ MOXXHA BHUSIBUTH TCPIINIA B3a€MHHU 3B’SI30K
€KOHOMIYHOTO PO3BHUTKY 1 CKOHOMIYHOTO 3pOCTaHHS — 3MiHA CTaHy 0
BHIIIOTO 32 MOMEPEHi.

OTxe, 3 eKOHOMIYHOT CTOPOHHM IIi MOHSITTSA 3HAXOIATHCA MiX COOOIO,
SIK TIPaBHJIO, Y TOMY CaMOMY CITiBBiIHOIICHHI, IO 1 MOHATTS PO3BUTOK 1
3pOCTAaHHS 3arajioM: 3pOCTaHHS BaJOBOrO MPOJYKTY CYIPOBOMKYETHCS
3MiHAMHM B TEXHOJIOTii BUPOOHHWIITBA 1 MOB’SI3aHE 3 IMOSBOIO HOBUX BHIIB
MIPOIYKINT 1 MUTHX ray3ed. [HIMMu clioBaMu, 3pOCTaHHS BUKIIUKAE SKiCHI
3MiHHM B €KOHOMIIIi, CIIpUSE i1 3araJbHOMY PO3BHUTKY.

ITo3uTuBHI SIKiCHI 3MIiHH y BIJHOCHHAX BJIACHOCTi, PO3MOMALTY 1
MEPepO3NOTy MOX0/iB, (PiHAHCOBOI cTadiii3allii aKTHBHO BIUIMBAIOTh Ha
€KOHOMI4HE 3pOCTaHHS.

byBatoTh oHak 1 HecTangapTHi cutyauii. [Ipyn BEIMKUX CTPYKTYpHHUX
TpaHchopMaIlisiXx, KOJH  BiIOYBa€TbCS  CKOPOYCHHS  HEe(HEKTUBHHX
BUPOOHUITB, 06¢sr BBII Moske 3HU3UTHCS Ha SIKHICH Yac [2].

Ilonibna curyamis BigOymacs B CLIA B 70-Ti pokm mig dac
€HEPreTUYHOI KPH3H, KOJHU BiJI0YBAIOCS MacOBe 3aMilllEHHS €HEPrOEMHHUX
BupoOHUITB. [IpoTe eKOHOMIUHMI PO3BUTOK HE MPHUIUHSIBCS, 4 HATOMICTh
CTBOPIOBAIMCS yYMOBH Ui  MiJBHIICHHS 3aranbHOi  e(eKkTHBHOCTI
BHKOPHCTAHHS OOMEKEHIX BHPOOHIYUX PECypCiB.

AHaJOTIYHI CUTyallii XapakTepHi 1 JJIs MEPIIOTo Mepioy PUHKOBOTO
pebopMyBaHHS KpaiH 3 MEpexiHOK eKoHOMikow. Jlibepamizamis IIiH,
[pUBATHU3AIlisl  JIEPXKABHOI  BJIACHOCTI, JeMUTITApU3AIlisl  EKOHOMIKH,
3aMillleHHs1 OOJPKETHOTO (hiHAHCYBaHHS OAHKIBCBKMM KpPEAWTYBaHHSIM —
yce 1ie, Oe3CYMHIBHO, € MO3UTHBHOIO SIKICHOIO 3MIHON, IO 3HAMEHYE
c000r0 (aKT EKOHOMIYHOTO pPO3BHTKY. OJHAK BOHO CYHPOBOKYETHCS
CIajzioM BHPOOHMIITBA, iHOAI qyXe 3HauyHHM. Lle BimOyBaeTbcs TOMy, IIO
iCHye O0O0'eKTMBHMH 4YacoBMH Jjar, 10 MOTPiOEH sl HPUCTOCYBaHHS
TOBapOBHPOOHHKIB JI0 HOBHX YMOB TOCIIOAaPIOBAHHS.

HacTynmHuii mpukiag CHiBBIJHONICHHS EKOHOMIYHOTO 3pOCTAaHHS i
PO3BUTKY IIOJISITA€E B TOMY, IO €KOHOMIYHE 3pOCTaHHS, OE3yMOBHO, €
OpPraHiyHOIO CKJIaJJOBOIO EKOHOMIYHOTO PO3BHUTKY, OCKUIBKM 0€3 IbOro
3pOCTaHHA MPAKTUYHO HEMOXIIUBUH MOBHOI[IHHUY €KOHOMIYHHUIA PO3BHUTOK.
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OpmHak SKIIO EKOHOMIYHE 3POCTaHHS II€ BHKIIOYHO KiTBKiCHUI
TOCIIOAAPCHKHI PO3BUTOK, TO SKOHOMIYHHH PO3BUTOK Iiepenbadae came
eKOHOMIUHE 3pOCTaHHSI 3 TJIHOOKHMH CTPYKTypHHMH 3MiHAMH Yy
BIJHOCHMHAX BJIACHOCTI, IOJITHI JOXOMIB TOIIO. 3 I[LOI'0 BHUILJIMBAE, IO
eKOHOMIYHE 3pOCTaHHS € CYTO 3BOPOTHHM IIPOLIECOM IO EKOHOMIYHOTO
PO3BUTKY, TOMY IO ITiCTIsI HBOTO BCE OJTHO HACTAE CIA.

HasiBHICTb MOXJIMBOTO HETaTUBHOTO HACIIJKy B EKOHOMIYHOMY
3pOCTaHHI CBIMYHUTH MPO TE, IO CKOHOMIYHHMU PO3BHTOK 1 EKOHOMIYHE
3pOCTaHHS MOXYTb 3MIHIOBATHCS B PI3HUX HaImpsMax.

ToOTo, AKIIO B EKOHOMIYHOMY PO3BHTKY pe3yJbTaToM 1 MiHCHO
PO3BHUTKOM BBa)Ka€ThCs JIMIIE CS(QEKTUBHUH HACHIZOK Ta IMiJBUILECHHS
€KOHOMIYHHX €JIEMEHTIB, TO PO3B’SI3KOI0 €KOHOMIUYHOTO 3POCTAHHSI MOXKHA
JIOITyCKAaTH 1 HETaTUBHI Pe3yJbTaTUBHI €KOHOMIUHI MPOIECH, i TIO3UTHBHO
3aBEpILICHHI.

[linOuBaroO4M MiICYMKH, 3a3HAYNMO, L0 TOJOBHUMHU B32€MO3B’I3KaMH
€KOHOMIYHOTO pO3BUTKY 1 EKOHOMIYHOTO 3POCTaHHSA € IIiJIBUIICHHST
MOTIEpPEeqHIX CTaHiB Ta HasIBHICT EKOHOMIYHOTO 3pOCTaHHI B
eKOHOMIYHOMY PO3BUTKY SK ii OpraHiyHa cKJIamoBa.

ITonpu Bce 1e, BOHM HE 3aBXXAM 3MIHIOIOTHCS B OJHOMY HAampsMi,
OCKIJIbKM €KOHOMIYHE 3pOCTaHHSI MOXKE MaTH HETaTHBHUH pe3yJbTaTHBHUIA
HACJIJIOK, Ha BiJMIHY BiJi E€KOHOMIYHOTO pPO3BUTKY, JI¢ ICHYE JIUIIE
MO3UTHBHE IiJIHECCHE CTAaHOBHIIIE.

Cnucox BUKOPUCTAHUX JKepeJ
1. ®dakropu eKOHOMIYHOTrO 3pocTaHHs [EnekTpoHHHH pecypc].—
Pexxum pocrtymy: https://ru.osvita.ua/vnz/reports/econom_theory/22028/ —
BUTHHHIA. MoOBa yKp.
2. HebaBa M.I. Teopis makpoekoHoMiku. K.: Cioso, 2005. 536 c.
Hayxoeuit kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

P. Chvora
Alfred Nobel University, Dnipro

PROBLEMS AND REASONS OF SHADOW ECONOMY
IN UKRAINE

Black economy (Ghost economy, Shadow economy, Non-observed
economy) — economic activity that develops outside the state accounting
and control, and therefore is not reflected in official statistics. In the 1930s,
the concept of the shadow economy made itself felt loud when the Italian
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mafia invaded the American economy. Since then, the problem of the
shadow economy has become felt for all countries of the world. In
particular, the issue of the growth of the "gray" economy is one of the main
in the economic life of Ukraine. A significant number of entrepreneurs do
not want to put their business on the state register and pay taxes. Due to
this, the budget of Ukraine does not receive a large amount of money that
could come as taxes. That is why it is important to estimate the percentage
of the shadow economy in the country's total GDP, to understand the factors
influencing this process and to draw conclusions about possible solutions.

Today, this designation is relevant for European countries, because the
share of the "shadow" economy in the formal GDP of countries with
developed economies is 15-20%, while in the economies of developing
countries this figure reaches 30-35%. Also, the problem of the "gray"
economy is very relevant to Ukraine. The level of the non-taxable economy
in our country in October 2019 was 47%, and in the first quarter of 2020 it
reached 31%, which is an alarming signal for the country’s government.

On February 17, 2020, a study of the percentage of the shadow
economy in Ukraine's total GDP was published by Ernst & Young with the
support of Mastercard. It was found that shadow transactions account for a
quarter of Ukraine's official GDP, or UAH 846 billion. The study divides
the "cash shadow economy" into “consequential” and "passive". According
to a study of the Ukrainian economy, 846 billion hryvnias or 23.8% of
official GDP in 2018 is in the shadows, of which:

* 19.7% of GDP (UAH 702 billion) is the cash shadow economy,

* 4.1% of GDP (UAH 144 billion) — domestic production of goods for
own end use, ie — non-monetary shadow economy. (Study of the shadow
economy in Ukraine: almost a quarter of GDP — or 846 billion hryvnia — is
in the shadows -> News -> Ministry of Economic Development, Trade and
Agriculture of Ukraine, 2020)

According to Ernst & Young, today only 38% of small and medium-
sized businesses in Ukraine provide customers with the opportunity to pay
for goods and services non-cash, 62% of companies work exclusively with
cash. (Study of the shadow economy in Ukraine: almost a quarter of GDP —
or 846 billion hryvnia — is in the shadows -> News -> Ministry of Economic
Development, Trade and Agriculture of Ukraine, 2020) It also includes the
fact that most carriers do not allow passengers to pay for travel using the
non-cash method (physical bank card, Apple Pay or Google Pay) and do not
issue a ticket, which is also an example of a shadow business. Exceptions
are the operation of electric vehicles (metro, trolleybuses and trams).

Also, a study was conducted, after which the Ministry of Economy
reported on the reduction of the shadow economy in Ukraine in January-
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March 2020 to 31% of official GDP (Fig.1). In our opinion, this decrease in
business and investment activity (both inside and outside the country) was
due to the unexpected onset of the global COVID-19 pandemic and the
introduction of several quarantine measures across the country in
economics.
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Fig.1. Integrated indicator of the level of the shadow economy
in Ukraine (in%o of the volume of official GDP) and growth rates /
decrease of the level of real GDP (in% to the corresponding period

of the previous year).

(Study of the shadow economy in Ukraine: almost a quarter of GDP — or 846 billion
hryvnia — is in the shadows -> News -> Ministry of Economic Development, Trade and
Agriculture of Ukraine, 2020)

To understand what makes entrepreneurs "stay in the shadows" it is
necessary to understand the reasons for this behaviour of small businesses.
That is why it is necessary to identify groups of factors that have a direct
impact on the growth of the shadow economy.

The legal factors include the following:

1. Vagueness and contradictions in the legislation contribute to the
growth of impunity in illegal activities, excessive regulation of business
activity.

2. A corrupt and inefficient judicial and law enforcement system
creates corruption, and corruption in turn contributes to the development of
the shadow economy. .

3. Tax authorities do not have the right to receive data on the
availability and receipt of funds by individuals. Lack of proper control over
the income of individuals contributes to the growth of participants in the
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shadow sector of the economy - unregistered small businesses, self-
employed citizens and more.

4. The lack of protection of legal business from the arbitrariness of
officials and law enforcement agencies promotes raiding and forces
entrepreneurs to remain in the "shadow" for security reasons.

Socio-political factors.

1. Entrepreneurs do not have the necessary confidence to work in the
stability of state economic policy.

2. The population is socially vulnerable in an economic crisis.

3. Insufficient attention to the prevention of corruption in the
education system.

4. Very low level of financial literacy of the population.

5. The problems caused by the shadow sector of the economy are
systemic, gaining the scale of the problem of national security. Their
solution requires the implementation of a set of measures that apply to all
spheres of life, require the joint work of the population and the state.

Administrative factors:

5. A large number of optional bureaucratic procedures and formal
administrative barriers hinder business development and the emergence of
new businesses.

6. The efficiency of vertical public administration mechanisms
remains low. In the spheres of economic activity of Ukraine, the vertically
oriented model is aimed more at budget development and intervention in the
country's economy, rather than at the effective development of
entrepreneurship.

7. The system of nepotism and bribery is rooted in Ukrainian
practice.

Incompetence of employees of public administration bodies,
irresponsibility of work of government bodies. Unfortunately, we have to
conclude that the salaries of government officials, in fact, do not depend on
the effectiveness of their work.

Having studied and described the causes and drivers of the
shadow economy, we can conclude that we believe that a
comprehensive package of reforms is needed to successfully combat
the shadow economy, the most important in this particular case.
Measures can range from regulatory and institutional reforms to tax
policy and administration. The most pressing actions for developing
economies are: reducing regulatory and administrative burdens,
increasing government efficiency and promoting transparency, as
well as improving tax compliance, automating procedures, and
promoting electronic payment.
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In addition, a well-designed set of reforms and actions should take into
account incentives and positive developments for informal workers before moving
to the formal sector, especially in a remittance-dependent country where the shadow
economy provides social security. Besides, policies to encourage, promote human
capital development and job creation in the private sector will help bring firms and
workers out of the shadows and promote more inclusive growth(Kelmanson et al.,
2019)Also, the problem of growth of the shadow economy has accompanied
Ukraine throughout independence, due to the small number of official jobs, people
are forced to work in the shadow sector. Another problem is that Ukraine's shadow
sector is currently the main employer for the country's population. Measures aimed
at reducing the percentage of the "gray" economy are ineffective, so the growth of
the shadow economy is constant (changes occur in a small amplitude of values). But
in our opinion, this topic will not lose its relevance and will be the subject of
research for many generations of scientists.
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EFFECTIVENESS OF SANCTIONS AGAINST RUSSIA

In the modern world, the introduction of international economic
sanctions is a means to achieve political goals. However, it is questionable
how effective is economic sanctions mode. This paper analyzes the
effectiveness of economic sanctions imposed by the international
community against Russia as a result of its hostile actions in Ukraine in
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2014. It should be noted that international economic sanctions are often
used in the world but the sanctions which have been imposed against Russia
since 2014 are extremely strict designated to affect the economy of Russia.

Taking into consideration that the goal of international economic
sanctions is too rocky the economy of Russia it is expected that the main
economic indicators of Russia to be changed in 2014 (since the wide
economic sanctions were imposed) and beyond. The following economic
indicators were chosen: (a) imports of goods and services; (b) exports of
goods and services; (c) gross domestic product (GDP). The values of
imports and exports of goods and services are chosen because the
international economic sanctions directly affect international trade with
Russia. The value of GDP is one of the main indicators of economic
condition for the country, and it is believed if the level of import and export
trade with Russia declines so the value of GDP of Russia to be decline too.

For the creation of the full picture, the research is provided for the
period of 2010 — 2019. Also, for comparison the results it is analyzed the
same economic indicators of the European Union (EU) which have close
economic relationships with Russia and imposed economic suction against
Russia in 2014. The data used in the analysis are taken from the World
Bank database website (World Bank Open Data | Data, 2020).

The results of the research are listed in Table 1 below.

Based on the results shown in Table 1 and Fig. 1 it is possible to make
the following conclusions:

1. Since 2014 the volumes of import to and export from Russia in
2014 — 2016 were down and during two years they lowered by 45% but
since 2017 these parameters headed up and stabilized in 2018 — 2019 on the
levels of about 80% of their levels in 2013.

2. The line of Russian GDP fluctuates in the same way as the lines of
import and export of Russia and for two years it lowered by 45% but since
2017 this parameter headed up and stabilized in 2018 — 2019 on the level
74% of the level of 2013.

Table 1
Comparison of some economic indicators
of the Russian Federation and European Union

[ 2010 [ 2011 [ 2012 [ 2013 2014 [ 2015 [ 2016 2017

2019

Imports of goods and services (current US$, billion)

RUS [ 3224 [ 4088 | 4470 [ 4686 281,6 263,8 352,9

Exports of goods and services (current US$, billion)

RUS [ 4455 [ 5740 [ 5942 [ 5925 3914 330,1 410,7 4813

| [ |
| [ [ [ | [
EUU | 5637,6 | 65429 | 6141,2 | 63443 | 65693 | 5796,8 | 5877,3 | 65030 | 71914 [ 7090,6
| | | | | |
| | | | | |

EUU | 58686 | 6807,8 | 65636 | 68835 63940 [ 64889 | 71417 7687,1

GDP (current USS$, billion)

RUS 15249 | 20459 | 22083 | 22925 | 20592 | 13635 | 12768 | 15742 | 16696 | 1699,9

EUU 14 15 14 15 15 13 13 14 15 15
540,4 7418 636,2 293,6 633,1 546,9 882,6 7357 932,0 592,8

Source: World Bank database




3. The presented results show that economic sanctions extremely
affected the Russian economy during 2014 — 2016 and then Russia could
find ways how to increase its international trade. It should be also noted that
even Russia increased its international trade in 2017 — 2019 nevertheless the
levels of GDP, export, and import are still on the levels of 2010.

4. The results of the EU show that the European economy was
affected in the period of 2015 — 2016 but in 2017 the levels of GDP, export,
and import were returned to the levels of 2013.

-

-

Fig. 1 The economic indicators of Russia for the period

of 2010 - 2019
Source: World Bank database

5. The economy of Russia depends on international trade and the
international economic sanctions affect the general Russian economy.

6. Until 2014 the economy of the European Union was dependent on
trade with Russia and to solve the problem with trade the EU economy
spent two years.

7. The international economy sanction mod is an effective method to
affect the economy of the country against which such sanctions are
imposed.

For a more deep analysis of the effectiveness of economic sanctions
against Russia, it is helpful to research the main Russian trade relationships
with the world regions (World Integrated Trade Solution (WITS) | Data on
Export, Import, Tariff, NTM, 2020). For doing such research it is helpful to
use The World Integrated Trade Solution (WITS) software which provides
access to international merchandise trade, tariff, and non-tariff measures
data. Such recourse allows to obtain the country's exports, imports, and
tariff statistics along with relevant development data. Based on the WITS

329



database it is possible to collect information about import and export of
Russia with different regions of the world (see Table 2 and Table 3
respectively).

Table 2
Import of Russia by World Regions (current US$, billion)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
East Asia & Pacific 40,1 63,1 83,6 88,0 87,3 80,7 54,8 70,2 88,0 79,7
Europe & Central Asia 107,3 134,7 181,1 189,4 186,3 163,5 93,9 107,2 135,7 125,5
Latin America &
Caribbean 7,0 8,0 9,4 9,4 10,6 10,1 7,7 7,1 84 83
Middle East & North
Africa 1,6 2,0 3,0 3,4 3,9 3,4 2,5 2,7 3,0 3,1
North America 10,4 11,0 14,6 18,0 18,5 20,1 12,3 12,9 15,4 13,4
South Asia 2,1 2,9 3,9 4,2 4,5 4,6 3,5 3,8 4,6 4,7
Sub-Saharan Africa 11 1,3 16 15 1,6 15 14 13 15 1,7

Source: WITS database

To simplify the analysis all data listed in Table 2 and Table 3 are
grouped in the diagrams for specified regions of the world.

The comparisons of export and import of Russia with East Asia and
Pacific region, Europe and Central Asia, Latin America and Caribbean
region, Middle East and North Africa, North America, South Asia, and Sub-
Saharan Africa are shown in diagrams 2 through 8 respectively. Based on
Fig. 2 — 8 we can make the following observations:

Table 3
Export of Russia by World Regions (current US$, billion)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

East Asia & Pacific 34,8 51,1 72,4 76,1 83,8 90,5 63,8 59,5 77,1 98,3
Europe & Central Asia 230, 256, 320, 333, 323, 294, 188, 193, 241, 285,
5 4 8 3 8 3 3 9 9 6

Latin America & Caribbean 33 4,0 7,6 6,8 8,0 6,0 4.8 6,0 7,0 7,6

Middle East & North Africa | 11,4 | 136 | 174 | 181 | 175 | 17,8 | 144 | 188 | 240 | 27.2

North America 9,8 12,8 16,2 13,4 11,6 10,2 8,8 10,5 12,4 13,2
South Asia 6,6 6,3 6,0 91 84 53 54 71 8,6 91
Sub-Saharan Africa 1,0 0,7 17 14 15 16 17 23 2,2 3,2

Source: WITS database
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1. The economic sanctions against Russia imposed by the international
community in 2014 have stressed all international activities of Russia around the world.

2. Russia lost its international trade in Europe and Central Asia
region as well as in North America in comparison to the levels of 2013.
However, despite that, the trend of international trade in those two regions
shows that Russia may reach the levels of 2013 in the next couple of years.

3. In 2018 Russia reached the levels of international trade in 2013 for
the East Asia & Pacific region and South Asia region.

4. Since 2015 — 2016 Russia activated its international trade in the Middle
East & North Africa region as well as in the Sub-Saharan Africa region. In those
two regions, Russia scientifically increased its trade activity.

For a more detailed analysis haw effective is the economic sanctions against
Russia it is necessary to review the structure of Russian export and import in the
research period of time. WITS database allows us to analyze the structure of export
and import trade for different countries in the specified period of time, and to make
the analysis per different types of products. WITS database can provide the data for
30 different types of products but, for purposes of this research, it is used only the
products which are more expensive from a sailing point of view.

The data for the main products which Russia exports to the world are
listed in Table 4 and reflected in Fig. 9. The data for the main products
which Russia imports from the world are listed in Table 5 and reflected in
Fig. 10. The information listed in tables 4 and 5, and shown in Fig. 9 and 10
allows making the following observations.
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1. Since the moment when the economic sanctions against Russia
applied, Russia has been trying to change the structure of its export

and has increased the sales of other products.

2. Fuel is still the main product of export for Russia.
3. The structure of imports was not changed significantly.

Table 4
Main Products of Export of Russia (US$ billion)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Fuels 190,2 260,7 346,5 368,9 372,0 346,1 216,1 145,7 186,3 237,9
Metals 32,1 38,5 42,9 44,4 40,8 40,4 33,0 29,0 37,2 43,6
Food 9,2 7,5 11,2 16,6 16,0 18,8 16,0 17,1 20,9 24,6
Machinery
and
Transport
Equipment 11,0 11,1 11,9 18,8 21,6 20,5 18,7 18,9 22,8 21,2
Consumer
goods 96,6 129,3 170,6 188,8 203,1 197,6 131,1 78,2 95,0 104,7
Other
products 59,3 79,3 104,4 76,1 76,7 72,0 60,1 91,1 112,0 124,2

Source: WITS database
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To summarize the listed above we can make the following
conclusions:

1. Economic sanctions are an effective instrument to affect the
economy of the country against which such sanctions are imposed.
Influence on the trade directly affects the whole economy of the country
against which imposed the sanctions.

Table 5
Main Products of Import
of Russia (US$ billion)

2009 | 2010 | 2011 2012 2013 2014 2015 2016 2017 2018
Food 27,3 32,4 37,7 39,0 41,7 38,6 253 24,6 28,7 28,5
Machinery and
Transport
Equipment 63,6 89,4 1284 | 1477 142,0 | 1273 | 76,4 100,6 132,8 | 108,33
Consumer goods 58,3 79,8 102,0 | 1139 | 1141 | 102,7 | 62,9 64,8 78,3 79,4
Other products 21,7 27,3 38,0 15,5 17,2 18,1 18,1 17,4 20,1 24,0

Source: WITS database

2. The effectiveness of economic suctions dependent on the number
of markets that become to be limited for the country against which such
sanctions are imposed. If not all markets are closed for the country which is
under the economic sanction mode it a matter of time when the country will
open those markets for itself.

3. Russia experienced significant pressure on the economic sanctions
for 3 years from the moment when the sanctions were applied and only in
the fourth year it became to improve its economical trade. However, even
now Russia cannot reach the level of international trade which was before
2014,

4. The way of finding the new markets for existing products could be
easier than the way of placing the new product to the existing markets.
Russian could find new markets but not significantly changed its export
products.
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II. Ynnénona
Yuueepcumem umenu Anvghpeoa Hobens, 2. /[nunpo

CTPATEI'M U OCOBEHHOCTHU JEATEJIBHOCTH
®UHAHCOBBIX OPTAHU3ALIAN YKPAUHBI

Kak u3BecTHO, B M00OH cHCTeMe YIpaBJICHHS OpraHu3annel OJHO U3
CaMBIX BaXKHBIX MECT 3aHHMaeT SKOHOMHYECKAas CTPATETHs, TJaBHBIM
KOMIIOHEHTOM KOTOPOM SIBIITIOTCS (PUHAHCHL. BaskHOCTB U CYIIIECTBEHHOCTh
(UHAHCOB OOBSACHACTCA WX KOOPAWHUPYIOUIEH pONBIO B YIIPABICHHUH, a
TaKkKe WX BEAYIIMM ¥ 3HAYUTEIBHBIM MECTOM, KOTOPOE OHH 3aHHMAIOT
Cpemu NpYTHX PEecypcoB KOMIIAaHHWH, TOTOMY KakK (PHHAHCOBBIE PECypCHI
MMEIOT CBOWCTBO KOHBEPTHUPOBATHCS B JIIOOOH Apyrodl BUJI pPECypcoB ¢
HaMMEHBUIMM BPEMEHHBIM OTCTaBaHHUEM. BakHO NOHMMaTh, 4TO Jro0as
(MHAHCOBasE CTpaTerusi OpraHM3allMyd pPaccMaTpPHBAeTCs Kak IJIMTENbHAas
mporpamma aedictBuii B cdepe ¢uHancoB (5 u Oonee ner). Bymyun
Hauboyiee BaXKHOWM CTparerueil, OHa HalpaBiieHA Ha JOCTIKEHHE Lelei
OpTraHu3aIly B JOJITOCPOYHON MEPCIIEKTUBE B COOTBETCTBHE C €€ MUCCHEH,
a Takke Ha oOecmedeHHEe KOHKYPEHTOCIIOCOOHOCTH, KOTOpas Bcerna
CBOJUTCS K CTAOMIIBHOCTH M YCTOHYUBOCTH:

1. WHBECTHIIMOHHOU JEHCTBEHHOCTH;

2. MHHOBAI[MOHHOMN JI€MCTBEHHOCTH,

3. pocTty 00bEMOB IPOU3BOJICTBA;

4. mpubbutn W OmarococTosHus pPabOTHUKOB U COOCTBEHHHUKOB
OpTraHU3aIHH.

CpaBHHMTenbHO HenmaBHO, B sHBape 2020 roma, peryJsTOPHI
(DMHAHCOBOTO pBIHKA YTBEPAWIM CTPATETHI0 Pa3BUTHUsL (MHAHCOBOTO
cektopa Ykpaunbl 10 2025 ronma. Vx raBHO# 1eipio ObLTO obecrieueHne
nociuenyromeil peopmsl 1 HGOPMUPOBAHKSA I3TOTO CEKTOPA IO OTHOIICHHUIO
K OCHOBHBIM MEKIYHAPOIHBIM MPAKTHKAM M PEANTU3alUU MEXKTyHAPOTHBIX
Mep, npeaycMoTpeHHbIX CornamenneM 06 acconuaryu Ykpaunsl 1 EC.

Crpareruss mpegycMaTpuBaeT pa3BUTHUE CEKTOPA B COOTBETCTBUH C
IIATHI0 OCHOBHBIMU PACTIPEICICHUSMHU:

® MPOABIKCHHE (PUHAHCOBBIX PHIHKOB;

® TOCTpoeHHe PUHAHCOBOTO BKIIOUCHYIS,
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¢ UHHOBAINH B (JUHAHCOBOM CEKTOPE;

e yKperuieHue (pUHAHCOBOW CTaOMIIBHOCTH;

e CoJeliCTBHE MAKPOIKOHOMUYECKOMY Pa3BUTHIO.

To4HO Tak ke CTpaTeTusi MpeAIogaraeT NpoBeaeHNE peopM BO BCexX
chepax (QUHAHCOBOTO CEKTOpAa, HAa pPHIHKAX KamuTaja, Ha OaHKOBCKOM
pBIHKE. B 1emax ykperieHnst GMHAHCOBOM CTaOMIBHOCTH, PETYIHPYIOIINE
opranbl OyAyT HampaBJIsITh CBOM YCHIIMS Ha JEHCTBUS MO 3alluTe NpaB
UHBECTOPOB M  KpeautopoB mnpeanpustus, BEPS-nmnan neifctBuit
(pa3mbIBaHe HaJIOTOBOM/HAJIOTOBOM 0a3bl/HAJIOTOBbIE JBTOTEI),
COBEPIIEHCTBOBAHME CHUCTEMBl CTpaxOBaHMS BKJIAJAOB M  BBIBOJA
HEIJIaTe)KeCIOCOOHBIX (UHYUYPEXKICHUH C pBIHKA, BBEICHHE Haa30pa 3a
JIeSITeIbHOCTBIO He OAaHKOBCKHMX YUPEKICHHUN M y>KECTOUEHHE HaJ30pHBIX
GyHKIHH .

MakpOIKOHOMHYECKOMY  Pa3BHTHIO  CIIOCOOCTBYET  YCHIICHHE
KPEOUTOBAaHUS  CpPEeJHEr0 W Majoro  OwsHeca, B YacTHOCTH
CENBXO3MPENNPUATHA NOJ 3aJI0T 3€MIIM, JHMKBHIALMA BCeX Mperpan A
9KCTIOPTHOrO (hPMHAHCHPOBAHWA M HIOTEYHBIX KpeauToB. Kpome Toro,
OoJpllIOe BHUMaHUE yjensiercsi (puckanbHOM MOJIMTHKE, PA3BUTHIO PHIHKA
HEOAHKOBCKUX KPEAMTOB, BHEIPEHHIO MHOTOYpPOBHEBOM IEHCHOHHOMN
CUCTEMBI U Pa3BUTHIO PHIHKA T'OCY/IapPCTBEHHBIX IIEHHBIX OyMar.

OmHUM M3 caMBIX BaXXHBIX BOIPOCOB I IIEPETOBOPOB SIBISETCS
pasBuTHE (PMHAHCOBOTO PBIHKA W TO, YTO HOTpeOyeTcs pPeryiupyromuM
opraHam mans 3Toro. KoHedHo, mepBoe, UYTO HYXHO 3aKOHYHUThH, 3TO
nmubepanu3anusl BaJIOTHI, a 3aT€M CO3JaHUE JIMKBUIHBIX PBIHKOB JUIS
(DMHAHCOBBIX MHCTPYMEHTOB. He MeHee BaXXHO JIeperylInpoBaHNE PHIHKOB,
HE COOTBeTCTByromMx mnpaktuke EC, perymupoBaHue CTpaxoBOH
JIeATeIbHOCTH B COOTBETCTBMM CO cTaHgapTamu Solvency (1o ecTh
CTaHAapTaMM  IUIATE)KECIIOCOOHOCTH), MOJEpHHM3alus  OWpKeBOil U
JICTIO3UTHOM ~ MH(PACTPYKTYyphl, a TaKkKe CO3/JaHHE€ MOHHTOPHHIA
(hOH/IOBOTO PHIHKA C MEXIYHAPOAHBIMH CTaHAAPTAMH.

Jnst Toro, 4roObl (pMHAHCOBas WHKIIIO3USI CTAaHOBWJIAch BcE€ Ooliee
pacmupeHHo, OBIJIO PEIICHO aKTHBH3MPOBATh IEJEBBIE NPOIPaMMBI MO
MOBBILICHUIO (DMHAHCOBOI KOMIIETEHTHOCTH YKPAaMHCKOT'O HACEeNeHHSI.
Kpome TOro, yKpemsiercss 3amuTa MpaB HOTpeOUTENeH, paciIupsieTcss u
COBEPIICHCTBYETCS] CHCTEMAa CTPAXOBAHMUS BKJIA/IOB.

IToxBoas uror Bcex Lenel 3TOi CTpaTeruy, Mbl MOKEM PACCUUTBHIBAThH
HA MHHOBALIMOHHYIO PEBOJIIOLUIO B SKOHOMUKE YKpauHbI, IOTOMY YTO 3TH
MeEpbI 0XBaTAT OYEHb LIMPOKHUH CIEKTP HOBBIX BO3MOKHOCTeH. Hampumep:
pa3paboTka cHCTEeMbl yJajleHHOH wuaeHTuukanuun BankID, co3nanne
wiatGopmel JuId KpayiadaHauHra (3TO CHOCOO NPHUBICUCHHS JICHEr Ha
MPOEKT C TIOMOMIBIO CIIEIUATBHBIX WHTEPHET-IUIaT(hOpM), BHEAPECHHE
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HOBBIX TEXHOJOTHH TJIATeKEeH W IEHEeKHBIX MEepeBONIOB, pa3BuThe Big data
(3TM naHHBIE TPENCTABIAIOT c000il OrpoMHBIE O0BEMBI U OOIBIIOE
pasHooOpa3we  TOPH3OHTANBFHO  00pabaThIBaMBIX  MPOTPAMMHBIMHU
HHCTPYMEHTAMHN).

Peanm3anus 3To# cTpaTernu AacT BO3MOXKHOCTH B ONrpkaiimme 5 et
€031aTh KOHKYPEHTOCIIOCOOHBIH, CTAOWJIBHBIN, BBICOKOTEXHOJOTHYHBIN
¢unHaHCcOBBIN cexTop. Ecnu Bee yciioBust OYAyT BBITIOHEHBI, TAKOW CEKTOP
CTaHET BAKHCHIITNM «I1apyCOM» YCTOWYMBOTO M MHTETPATHBHOTO PAa3BUTHUS
SKOHOMHKH YKpauHbl. OTO OyaeT CcHocoOCTBOBaTh OJIaromonyduro
KHUTENeH 3a cueT 3(HEKTUBHOTO pacTpeieiICHUs (PMHAHCOBBIX CPEICTB.

Hayunwuii pyxosooumens: 0.A.3a00s, Kanouoam I3KOHOMUYECKUX
Hayk, OoueHm.

K. YopHoiBaHeHKO
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /{ninpo

BJAOCKOHAJIEHHA YIIPABJIIHHA TPO®ECOPCBKO-
BUKJIAJAINBKUM NEPCOHAJIOM
BHUIIIOT'O HABYAJIBHOI'O 3AKJVIAY

B yMoBax po3BHUTKY PHUHKOBOI €KOHOMIKM BHIII HaBYajbHI 3aKiaju
(BH3) 3itknynucs 3 6e3miudio nmpobiem, sKi BiJoOpaaroThCsl IPAKTUYHO Y
BCIX Mpoliecax yNpaBJiHHS BHUIIOK IIKOJIOK, BKIIOYAIOUU CUCTEMY SIKOCTI
OCBITH 1 cTparerii po3BUTKY KaIpOBOTO MOTEHIIANy 3aKiaaiB ocBitu. BH3
CTaly Tepel HEOOXIAHICTIO CaMOCTIHHO BHPIITyBaTH CBOi IPOOJIEMH,
PO3pOOISITH HOBI HUITXH PO3BUTKY 1 NPUHIMIKA MEHEIKMEHTY Y BHIIIH
mkomi. | mepmr 3a Bce Bim TOro, HackimbKH criBpoOiTHHKHM BH3 OymyTs
3aIliKaBJICHI SKICHO BHKOHYBATH CBOIO POOOTY, 3aJE€KHUTh YCHIX CYJ4acHHX
MIEPEeTBOPECHB Y BHIIIH 1Ko [ 1].

BH3 — 1ie ycraHoBa 3 HaliBUIIMM CyMapHUM IHTEJICKTOM IMPAI[iBHUKIB.
XKopHe 3 IHIMX MiANPUEMCTB YM YCTAHOB (OKpIM HAayKOBO-IOCIIJIHUX
IHCTUTYTIB) HE MOXKe HaBiThb 3piBHATHCS 3 BH3 3a KinmbkicTiO BYeHHX i
BUCOKOKBaJipikoBaHux ¢axisiis. Bukianau — kinrouoa dirypa BH3.

Kpanidikaris Bukiamgaya, Horo neaaroriyHa KOMIETEHTHICTb, YMOBH
mpami 1 OKUTTS, JIIOACBKI 1 MOpalbHI SKOCTi, 3arajbHa KyJbTypa
BHpIMIAIEHUM YHHOM ITO3HAYAIOTHCS HA INJTOTOBII CTYACHTIB, IMIIKI 1
KOHKypeHTocnpoMokHocTi BH3. Yuacts Bukiiazadis y po3poOri MomiTHKH
i 3Micty nporpam BH3, y npuiHATTI pimieHs HeoOXigHa HE TUIBKH s 11
HOpPMaJbHOTO (YHKIIOHYBaHHS, ane 1 aus 11 meperBopeHHA. Tomy
HaBaXJIMBIIIUMH acrieKTaMH OiTHKA BH3, sk 1 BHIOT MIKOIH B IIUTOMY,
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MOBMHHI OyTH TOYAaTKOBa MIATOTOBKA 1 MIABHINEHHA KBajidikaril
BHKJIa/1a4a, H0T0 cIIy>KOOBE 3pOCTaHHs, YMOBH IIpaIli 1 )KHUTTS.

Ha nmymxy 1O.C. BacumseBa, B.B. I'myxoBa, M.II. ®pomopoma, B
VOpaBIiHHI BHKIAQZaNbKUM repcoHasoM BH3 icHyrote 4 KITIOYOBI
npobnemu. Ile BikoBa, kBamiikamiiHa, TOCaZOBa CTPYKTypa IEPCOHAITY
BH3 Ta ommara mpami mepconamy. Koxna 3 1mmx mpoOmem motpebye
KOHTPOJIIO 3 OOKy aaMiHicTpamii Ta po3poOKHM NPHUHLUIIB BUPIIICHHS,
MIEPCIICKTUBHOTO 1 MOTOYHOTO yIpaBiHHs [2].

[eprioueproBuMu CcTpaTeriyHUMU HanpsiMaMu 1 IPIOPUTETaMH B
mporeci  BIOCKOHAJEHHS  YNPaBIiHHSA  MNpodecopchKo-BUKIAAAIBKOTO
nepconany ([IBIT) y BH3 noBunHI cTaTh:

— (¢opMyBaHHs CUCTeMHU OLIHKK AisibHOCTI [IBII 3 akieHTyBaHHAM
yBard Ha IiIBUIIEHHI SIKOCTI HaBYAHHS i MPOdeciOHaNi3MY BHUKIAJABKIX
KaJpiB;

— 3a0e3medyeHHs MpoQeciiHOro 3pOCTaHH, HABYAHHS 1 IiABUIICHHS
kBarigikarii kepiBHUX KaapiB BH3 Bix HI30BOTO 10 BUIOTO PiBHS,

— (opMyBaHHS CHCTEMH OLIHKU 1HTENIEKTyaabHOI aisttbHOCTI [IBII 3
AKIEHTYBaHHSM yBaru Ha MiJIBUILECHHI HAYKOBOTO PiBHSL;

— po3poOKa SIKICHO HOBOI CHCTEMH OIUIATH Ta MOTHBALi MpaIli
MepCoHaly  3aJeXHO BiJ  IHAMBIAyaJlbHMX IIOKa3HHKIB  HayKOBOI,
MeIarorivyHoi, opraisaiiinoi aisuibHocti [1BII;

— peaizalis MporpamMH TEXHIYHOTO MEPEOCHAIICHHS HAyKOBOi 0asu
BH3, 36inbImeHHs 00CSTIB KOIITIB, CIIPSIMOBAHKMX Ha MPOBEJACHHS HAYKOBO-
JOCIiTHUX POOIT.

Cucrema MOTHBAIIi TMpami, COWIaJbHUX TapaHTId 1 COIiaTbHOTO
3aXUCTy Ma€ TPIOPUTETHE 3HAYEHHS B KOHIEMIIl KaJpoBOi MONITHKH.
Pedopmu He OynyTh eekTHBHI O€3 3MiHM OIUIATH iHTEJIEKTYalbHOI Ipari.
’onHa kazpoBa MOJIITHKA HE 3MOKE 3MIHUTH CTAHOBHINA 3 KaJ(paMH, SKIIO
BOHA OyJie CKiIafaTHcs 3 He3abe3NeueHnX JeKiapanii.

Omata mpami KOXKHOTO BHKJIaJada Ma€ CTaBUTHCA B MPIMY
3aJIeXKHICTD Bil 00Csry HOro poOOTH B TOJMHAX 32 1HIUBIyalbHUM IUIAHOM
1 sikocTi il BUKOHAHHS, BiJI BHECKY B PO3BHTOK HayKOBO-METOJUYHOTO
3a0e3neueHHs] HaBYaJIbHOTO IPOIIECY, BiJl JOCATHEHb B HayKOBIi poOOTi,
BiJ MicIl y PEHTHHTY 3a OLlIHKaMH CTYJICHTIB 1 KOJIET TOIIO.

BupoOHNY0-€KOHOMIUHI BIJIHOCHMHM TIOBMHHI MaTH (piHaHCOBHH,
HOPMAaTHBHUH 1 OpraHi3alifHUi acTIeKTH.

®dinaHCcOBHI acNeKT PO3KPUBAE CKJaJ 1 3MICT OCHOBHHUX OO0 €KTiB
BHPOOHUYO-CKOHOMIYHMX  BIiTHOCHH: TIOTOKIB  JEpKOIODKETHHX 1
103a0I0/DKETHNX KOIUTIB; iXHe (OpPMYyBaHHs, LUIbOBE MPU3HAYCHHS 1
BUKOPHCTAHHS, IX PEryJII0I0Uy i CTUMYJIIOIOUY POJIb.
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HopmaTtuBHHuit acmekt mependagae po3poOKy IMOJOXKEHb, IO
PETYIIOI0TE BUPOOHNYO-EKOHOMIYUHI BigHOCHMHH. [lonoXeHHs, mpuitHATEe
BUeHOIO pagoro BH3, crae BHYTpimIHIM HOPMaTHBHUM aKTOM, IIIO BPaXOBY€
iHTepecH Bcix Cy0'ekTiB BimHOCWH. BOHO X periaMeHTye yIpaBiliHHS
00’ekTaMu BUPOOHNYO0-EKOHOMIYHUX BiTHOCHH.

Opra=izamiiHAN aclmeKT XapaKTepu3ye CKIAJA, MiAMOPsAIKOBAaHICTD
YYACHHKIB BHUPOOHHUYO-CKOHOMIYHHMX BIJHOCHH, iXHI TpaBa, OOOB’S3KH,
BIAIIOBiIAIBHICTD.

CTBOpEHHS y 3aKiaji OCBITH €(EKTUBHOI CUCTEMHM OIUIATH Mparli, 110
JI03BOJIMIIa O, TMo-Tiepiie, OibII panioHaIbHO BUKOPUCTOBYBATH 1 0€3 TOTO
HelocTaTHI W OOMeXeHi KOWTH 3 OMJDKeTy, MO-ApYyre, ONTHMAJIbHO
pPO3MOIINATH KOIWITH MK minpo3aitamu BH3, mo-tpere, 3amydatu Ha
OIUIATY Tpalli CIiBpOOITHUKIB JOAATKOBI [Kepena (piHaHCyBaHHS.

I[Ipn mnozabromkeTHOMY (DiHAHCYBaHHI TOPSIOK (opMyBaHHS i
BUTpaTh (OHIY OIJIATH Mpami 3MIiHIOIThCS. JIKepenamMu CTBOPEHHS
032010 PKETHOTO (POHAY MOXKYTh OYTH:

e KOWTH, IO HAgXOIATh 3a MIATOTOBKY, IEPEHiATOTOBKY 1
i ABHUINCHHAS KBaJi(ikariil ¢paxiBIiB Ha KOMEpIIiiHIA OCHOBI;

® KOLITH BiJ| 31a4i B OpEH/ly OCHOBHHX (DOH/IIB i 3eMEJIbHUX JAIISHOK;

e BUTOPr BiJg peani3auwii BIACHOrO YCTaTKyBaHHsS 1 MaiiHa,
HABYAJIbHO- METOJMYHOI 1 HAYKOBOT MPOIYKIIii;

e KOIITH BiJl HAJaHHS JOJATKOBUX OCBITHIX 1 MOCEPEIHHIIBKUX
TIOCITYT;

e KOIITH BiJl HAAHHS IUIATHUX TIOCIYT HACEJICHHIO;

® CIIOHCOPCHKA JIOTIOMOTa;

e OOpOBUIBHI BHECKH IOPHIUYHUX 1 PI3UIHUX 0Ci0.

[To3abroKkeTHI KOMITH Ha MiJACTaBi KOIITOPUCIB MOXKYTh BUTPAYaTHCS
Ha:

® DPO3BUTOK HAYKOBHX JIOCIII/IXKEHB;

e OIUIATY Mpalli CIiBPOOITHHUKIB;

® Ha BCTaHOBJICHHS HaA0aBOK CTHMYJIIOIOYOTO XapakTepy, IOoIuiaT i
IpeMii;

e KamiTAJIBHUM 1 TOTOYHMH pEeMOHT OyAWHKIB, CHOPYA i
YCTaTKyBaHHS;

e OIUIATy KOMYHaJIbHUX 1 TOTOYHUX BUTPAT;

MarepialbHO-TEeXHIUHe 3a0e3neueHHs Kaeap;

COIliajIbHI BUILIATH,

BUTPATH HA BIIPSPKEHHS;

NPe/ICTAaBHUIIBKI BUTPATH;

OIJIaTy BUTPAT 3a ITIBUIIEHHS KBami(ikamii mpariBHUKIB;
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® BHIABHHUYY JisITbHICTE;

e Ha BUIUIATY ITOCAJOBHX OKIAMiB JJIsI CIiBPOOITHHUKIB MiAPO3ILTiB,
o0 IJIKOM 3HAXONATBCS Ha TMo3albromkeTHOMY (iHAHCYBaHHI, SKi
cTBOpIooThCst B BH3 3a pimreHnsiM BueHoi paau;

e Ha OIUIATy JOJATKOBOI POOOTH, IO HE BXOAWUTH y KOJO HPSMHX
000B’3KiB CIIBpOOITHHKA JAHOTO IiAPO3ILIY;

e Ha OIUIaTy MOpali Mo3allTaTHUX CHIBPOOITHHKIB (y TOMY 4YHCII
CTYJICHTIB).

[Ipobnema mnomyky 00’€KTMBHHMX 1 JOCTOBIDHMX KpHTEpiiB, IO
BU3HAa4yaroTh e(EeKTHBHICTh Tpali BHKJIajgada, 3a BCIX YaciB ICHyBaHHS
BITUM3HSIHOI BHINOI IIKOJM TOCTIfHO 3Haxojnwigacs B IIEHTPl yBaru
OpraHi3aTopiB HaBYAJIBHOTO Tpolecy i By3iBcbkoi rpomazackkocti. IIpote
3aralpHONMPUHAHATHX 1 HaNIHHUX KpPUTEpiiB, MO OLIHIOIOTh TiSNIBHICTH
BY3IBCHKOTO BHKJIa/Ia4a, 1 B TaHWI 9ac HeMae [3].

Metoro TpOBENCHHS OLHKM HE Mae€ OyTH MpOCTe BHSABICHHS
HENONIKIB y poOoTi 1 TmokapaHHAa 3a I1ie. [omoBHe 3aBmaHHA i€l
MIPOIETypH — MOJIMIICHAS SKOCTI POOOTH KOHKPETHOI JIFOIMHMU 1 depe3 Ie
JIOCSITHEHHSI OUThII INMPOKMX LiNeil — MOJIMIIeHHs SKOCTI HaBYaJbHUX
mporpam, B sIKi 3aJydcHi OI[IHIOBaHI JIFOJH, 1 JOCSTHCHHsSI HOBOI SIKOCTI
poboTu Beiel opranizauii B nijiomy. Ilpu Takomy miaxomi MoBa Oyne WTu
PO HANpPSIMH MOJANbIIOT POOOTH 3 TOJNIMIIEHHS SKOCTI AiSUIBHOCTI. Y
[OMY BHIAJKy JIOJWHA 3 00'€KTa MPOIECY OI[IHKU CTa€ SKOKCHh MipOIo
cy0’eKTOM TpoIleCy U OAEPIKye MOXKIHUBICTH OpaTW aKTHBHY yd4acTh B
OILHII camMoro ceoe.

MortuBarier #oro y4acti 000B’S3KOBO IIOBUHHO OYTH IMparHEHHS 10
MOJITIIEHHS SKOCTi CBO€i pobotu. TiNBKM Taka MOTHBAIliS TapaHTYE, IIO
CaMOOI[iHKa HE MEePETBOPUTHCS B IIATOTOBKY (POPMAIBHOTO 3BiTY IPO CBOT
JIOCSITHEHHSI, JIESIKOTO OJHOPAa30BOTO 3HIMKA, METa SIKOTO ~ 3aciIy’KHUTH
MIO3UTHBHY OIIHKY KepiBHHITBa. CaMOOIIHKA MOBHHHA CTAaTH IOCTIHHMM,
O€3yNMHHUM IPOLECOM, Yy SIKOMY, KpiM IOJAHHS KiJbKICHHUX KpHUTEpiiB
(myGumikarii, y4acth y KOH(EpeHUisx 1 T.1.), MOBHHHI OyTH BpaxoBaHi
JOYMKH ¥ OILIIHKH KOJIeT, CTYJEHTIB, KepPIBHMKIB, €KCIIEPTIB 330BHI Ta iH.,
MTOBMHEH 3/11HCHIOBATHCH CAaMOAHAaJII3 BIIACHUX YCIIiXiB 1 HEBAAY 1 T.JI.

AHaiti3 HayKOBHX IyOJiKaIlii, AucepTamiiHUX poOIT i HOPMATUBHIX
JOKyMEHTIB 3 Tpo0ieM OLiHKKH e(peKTHBHOCTI mnpodeciiiHoi misinbHOCTI
HayKoBo-Ileiaroriunoro nepconany BH3 nosBonus chopmyBatu Kputepil
e(peKTHBHOI IISUIBHOCTI, a caMe: IMOKa3HWKH BHKOHAHHS JILCH3IHHHUX,
aKpeIUTAIliHHIX MMOKa3HUKIB OCBITHBOI NISUTBHOCTI Ta METOJMYHOI poOOTH,
e(eKTUBHICTh IIE€AAroriyHoi JisUIbHOCTI, HayKoBa Ta myOJikamiiiHa
pe3yIBTATUBHICTh, a TaKOX 3MIMCHEHHS OpraHi3allilHUX 3aXOJiB,
CIOPAMOBAaHMX HA  PO3BHTOK  MO3aHaBUasbHOi  misuipHOCTI.  Jami
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MIPONIOHYETHCSI BCTAHOBUTH KOE(ILli€EHTH BaroMoCTi METOIOM EKCIepTHOI
OLIHKH JUIS TIOJANIBIIIOTO MAaTEPialbHOTO CTUMYITFOBAHHS.

3anpornoHoBaHA CHCTEMa OI[HOK € CIPOoO0I0 y3aralbHHUTH iCHYIOUi
METOJMYHI BKa3iBKM 1 peKOMEHHAIlil 3 METOI0 BU3HAYUTH JOCTYIHI IS
mMpoKOro Koia BukiagadiB BH3  xpurepii Bumipy piBHI iXHBOI
npodeciiftHo-egaroriunoi MaiictepHocti. L{i kpuTepii OIIHKK MOKIIMKaHI
BUSIBUTH Ta 3a0XOTUTHU NpodeciiiHy KOMIETEeHTHICTh, HAYKOBHH MOTEHIal,
iHiiaTuBHICT, B poOoti [IBII Tomo 3 MeTO MOCTIHHOTO MOJIMIICHHS
SIKOCTI JTisSUTBHOCTI.

Y po0OOTi TPOIOHYETHCS 3alpOBaJUTH MaTepiajibHI HETpONIOBi
CTHMYJIH, & CaMe:

1) Hamauust po6o4oro wmicis abo MEPCOHATFHOTO MPHUMIIICHHS st
pobortu:

- poboue Micrie, o0agHaHEe OPTTEXHIKOIO;

- IepCOHAJIbHE MPUMILICHHS 111 poOOTH HaJl HAYKOBHMH IIPOCKTaMH,
IHHOBAIiITHIMU po3poOKaMu Ta iH.

2) MoOXIHUBICTP OTPUMaHHS MJOXOAY BIA IOHaTKOBOI poOoTh
(cymimeHHs i CyMiCHHIITBO)

- n03Bi1 KepiBHUITBAa BH3 110 BHYTPIIHBOTO CyMilLIICHHS;

- JIOSTIbHICTh KEPIBHUIITBA 710 CYMICHHIITBA.

3) IHTeHCHBHI KypCcH iHO3eMHOI MOBHU JJIsl MiATOTOBKH 1O CKJIaJaHHS
ex3ameHy B2 cuiamu BukiagauiB kadeapu nepekiiany Ta iHO3eMHHUX MOB.

BinmosigHo mo Haka3zy MinicrepctBa ocBitr 1 Hayku Ykpainu Nel3
Bix 14.01.2016 p. [4], mo BHU3HAYae MEXaHI3M NPHUCBOEHHS HAYKOBUM 1
HayYKOBO-IIE/IarOTiYHIM ITpaIliBHUKAM BUCHHX 3BaHb (Tpodecopa, 0LeHTa
Ta CTapmioro AOCIITHHWKA), OJHUM 3 KpPUTEpiiB OMIHKK IXHHOI HAyKOBO-
MefarorigvHoi  ab0 HAyKOBOi [ISUTBHOCTI € HAasBHICTh CepTU(IKATY
BIIMIOBITHO 110 3arajibHOEBPOICHCHKOI peKOMEH Al 3 MOBHOI OCBITH (Ha
piBHi He Hmwk4Ye B2) 3 Mo kpaiH €Bponeiickkoro Corosy. Tomy
3anpoBajpKeHHs: MOBHUX KypciB aiist [IBIT e akTyanbHOO iHiLIATHBOIO.

4) MoxnuBicTh OTpUMaHHs MarepianbHol Buromu (% Big cymu
IPaHTy, 10TOBOPY) 3a 3airyueHHst 10 BH3 rpaHTiB i rocimoroBopis:

- IOaTKOBHUH 3apO0iTOK;

- 33I0BOJICHHS ITPOo(deciifHOTO iHTEepecy;

- Mo1i cTpaTerivyHmx iHTepeciB BH3.

5) MOXJIMBICTh BUKOPUCTAHHS Cy4acHOTO OOJIaJHaHHS JUI1 HayKOBUX
PO3pO0OK 1 BeleHHS HaBYaJILHOTO MPOLIECY:

6) MoXIMBICTE KOPUCTYBaHHS 00 €KTaMH COLIAIILHOTO NMPHU3HAYCHHS
BH3 (ciry:x00Be HUTIIO, CHOPTKOMIUIEKC, 0a3a BiAMMOYUHKY).

7) CouianbHa TypOOTa KEPIBHHUIITBA PO NPAIliBHUKIB:
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- OeskomrToBHe HaByaHHSA (a00 3 YACTKOBOIO OIUIATOIO) JiTEH
criBpobitHHKiB y BH3;

- TO3UKH Ha Pi3Hi MOTPEOH CIiBPOOITHUKAM.

TakoX IPOIOHYETHCS 3aCTOCOBYBATH HEMATEPiadbHI CTUMYIIH:

1) Typ6oTa KepiBHHIITBA TPO SKICTH HABYAHHS Ta IMiIKy BHIIY,
CJiTyBaHHS Cy4aCHHM METOIaM yTIPaBIiHHI:

- HasBHICTh CUCTEMHU MCHEKMEHTY skocTi (CMS);

- JIonoMora B y3roJDKeHHI poO0TH BHKiIana4a 3 Bumoramu CMS;

- MOKJIMBICTB y4acTi BUKJIaJjaua B peajizauii nporpam po3Butky BH3,
(axynpTeTy, CreliaJbHOCTI.

2) 3ay4eHHs 10 CUCTEMH YIPaBIIiHHSI HABYAJIbHUM 3aKJIaJJOM:

- peayibHa MOXJIMBICTB y4dacTi B ynpasiinai BH3;

- MOYYTTS MPUYETHOCTI 10 AistmpHOCTI BH3;

- TOCTYITHICTh BHIIOTO KEPiBHUIITBA JJISl BUPIIICHHS pOOOYNX TUTaHb;

- TOTPUMaHHS KOPIIOPATHBHUX iHTEPECIB 1 KYIBTYpH.

3) MOXITHBICTE POOOTH B IPECTIKHOMY BY3i:

- BUCOKHMI pEeHTHHT HABYAILHOTO 3aKJIaly;

- (pinancoBa crabinmsHicTE BH3;

- HasiBHICTH CMSL.

4) MoxnuBicTh po¢eciiHOroO 3pOCTaHHS:

- CIIPUSIHHS B 3aXHUCTI JHCEPTAIlii;

- y4acTh B HAyKOBHX (hopymax (B T.4. i 3apyOiKHUX);

- MOXKJIMBICTB CTQ)XyBaHHS 32 KOPJIOHOM, 3aKOPAOHHUX BiJIPSPKEHb;

- IePiOAMYHAX KYPCH i IBHIIICHHS KBaTi(iKarlii;

- HaBYaHHA 3 MiJBHUIIEHHS MeIarorivHoi MalCTEePHOCT;

- HaBYaHHS I0JI0 BJIOCKOHAJICHHS iIHO3€MHOT MOBH.

5) MoxJHBicTh Kap ’€pHOTO 3POCTAHHS:

- 3aiiMaHHsI mocaay B aaMiHicTparii BH3;

- KaJIpoBa pOTAIlisl B CTPYKTYPHOMY IiAPO3ILITI.

6) OOC’exTMBHA OI[iHKa Tpali Ta IHAMBIAYyaJllbHOTO BKIaly B
pe3ysbTaTé poOOTH BCHOTO KOJIEKTUBY.

7) CycnijibHe BU3HAHHS IIpalli BUKJIa1a4da:

- MOJIIKa, TPAMOTA Bifl aMiHICTpAIIii;

- HArOPOKEHHSI LIHHUAM I0JAPYHKOM.

8) ®opmyBaHHS iHTEpECY 1 BiAMOBIAAIHLHOCTI 38 BUKOHYBaHY POOOTY.

9) HasBHiCTH HAYKOBOT LIKOJIH:

- MOXIJIMBICTB BEJICHHS HAyYKOBOI pOOOTH Ta 3aXUCTy AMCEpTaLliil;

- OMYJISIPHICTh BUKJIaa4a sk poecionana, BUCHOTO;

- y4acTh BCEyKpaiHCHKHX 1 3apyOi’KHUX HayKOBUX KOH(EPEHIIIsX;

- OTpUMaHHS TPAHTIB.
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10) MoxmuBiCTh yKIaJeHHS 3 BHKIAZadeM 1HAWBITyalbHOTO
KOHTPaKTy Ha po0oTy.

11) MoxmmBicTe poOOTH 3a iHAWBIZyaldbHUM TpadikoM 3 I03BOIY
aaMiHICTparii.

12) MoXnHBiCTh BHKOPHCTaHHS HOBHX METOAWK 1 TEXHOJIOTIH ¥y
BUKJIQaHHI:

- BUKOPHCTAaHHS Cy4YaCHUX METOJMK B HABYAJIHHOMY MPOLIEC];

- MOpaJIbHE 3aJI0BOJICHHS BiJl BAKOPUCTAHHS Cy4aCHUX METOJIIB.

13) 3amikaBieHICTh B HA0OPI CTYCHTIB:

- JDKEpeJIo J0IaTKOBUX KOIITIB Ha 3arajisHUH po3BuToK BH3;

- 3a0e3neueHHs y400BOro HaBaHTa)XEHHs HA HOBUIT HaBYAJILHUH PiK.

14) 3amoBosIeHHS Bij 37aro/pkeHol poOoTH Beix migpo3aitisa BH3.

15) MoxnuBicTh MaTH CTaOUIBHY 1 COLIaTbHO 3HAYUMY pOOOTY:

- COIliaJIbHA 3aXHIICHICTh CIIBPOOITHHKA;

- IPECTIKHICTH Mpalli BUKJIaaya.

16) 3amoBoyieHiCTH MOpaJbHUM  KIIMaToM, CHOPMOBAHMM B
TPYIOBOMY KOJICKTHBI.

17) 3amoBoieHICTE MOpPAIBHO-TICHXOJOTIYHOK Ta MpodeciifHoo
MiATOTOBKOK MalOyTHHOTO (haxiBIIs.

3anporionoBaHa cuctemMa MortuBauii I[IBII, cmnpsimoBana Ha
CTHUMYJIIOBaHHS €(eKTHBHOIO poOOTH BHKJIagadyiB, 3 YOTO CIiIyE
MIBHUINCHHS SKOCTI MiArOTOBKH (haxiBIliB, HA CHOTOMHI € Ay)KE aKTyaJbHOIO
1 eKOHOMIYHO AaneKorIaaHO0. Ockiabku y 2020 poIli IPUHITKI PO3MNOILTY
Jep’KaBHAX KOIITiB Ha (DiHAHCYBaHHS BWIIMX HABYAIBHAX 3aKJIaIiB
VYkpaiHn gemio 3MiHUBCS, BinTemep, 3TiTHO 3 MocTaHOBOO KaOiHeTy
MinictpiB Ykpainu Nel146 Bix 24.12.2019 p. [5], BoHO HampsMy 3aJlIe)KUTh
BiJl pe3yNIbTaTiB pOOOTH 1 Oyze 3aiHICHIOBATUCS 38 TAKUMH KPUTEPIIMU:

e MacmTal yHIBEpCHTETY;

® KOHTHHICHT;

e perioHaNbHUN KOEDILIEHT;

e TI03MIi Y MDKHApOAHUX PEUTHHTaX;

e 00CsAr KOWITIB Ha JOCIIJUKEHHS, SIKI YHIBEPCHUTET 3ajydae BiJ
0i3Hecy uM 3 MIKHApPOHUX TPAHTIB;

e IIpalleBJIalITYBaHHS BUITYCKHUKIB (et IIyHKT Oyne
BpaxoByBaTHcs 3 2021 poky).

Tobro yHiBepcHTeTH 3 KpallUM{ pe3yjibTaTaMd  JisUIbHOCTI
OTPUMYIOTh OuIbIe (piHAHCYBaHHS TOPIBHSHO 3 OIOJDKETOM MHHYJIOTO
POKYy.

Hoga cuctema QinaHcyBaHHS BHIIOI OCBITH CTHMYIIIOE YHIBEPCHUTETH
PO3BHMBaTHCh Ta BIANOBINAaTH Ha 3alUTH PHHKY mpani. OTpuUMaBIIn
30inbIIeHe (PiHAHCYBAHHS, MOYKHA BKJIACTH IIi KOIITH Y IMiJBUIICHHS SIKOCTI.
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Hanpuknan, 30impIIuTH Mics9HAN (GOHA OIUIATH Tpalli A BHIDIATH
Han0aBoOK 3a eekTuBHICTH poboTH [1BII, 1m0 miaBUITUTh IXHIO MOTHBAIIiO
Ta MOKPAIIUTH SKICTh OCBITH Y BHIIII.
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oouyenm.

A. lllanyHoBa
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

BJIMSIHUE COVID-19 HA MUPOBYIO DKOHOMMUKY

MacmrabHble 00JIe3HN BCET/Ia BIUSIN M OYAYT BIUSATH HA MUPOBYIO
SKOHOMHKY. Ha CeTomHSIHWA JeHb MBI CTOJKHYJIHUCh C TOJM00HOM
npobnemoii, a umenHo ¢ BnusinueM COVID-19 Ha MUpPOBYIO 3KOHOMHKY.
EcTb MHOTO mIpOo0OJIEM M HEMTOHATHOTO B CBS3H C CETOJHSIIHCH ITaHICMUEH,
KOTOPBIE MBI CETOIHS OOCYAHM U PACCMOTPHUM.

B nepByto ouepenb CHHMXKAeTCsl NPOU3BOACTBEHHAs CHUJia, B CBSI3H C
TEM, 4TO JIIOAW CAMOM3OJHPYIOTCS, CHUAAT JIOMa, HUKAKOW pabodeil CHIbI
HeT. Ho maHmemuss He BIIMSET HAa COpoC Ha (DU3WYECKHE TOBAapBHL ITa
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SMHUAEMUS 3aKOHYMTCS TaK K€, KaK 3aKaHYMBAINCH M Apyrue (B IUIaHE
9KOHOMHKH). He mnmeeT 3HA4YECHHUs, CKOJBKO YENOBEK IIOTHOHET, 3TO
a0COJIOTHO HE BIMSIET HA IOJITOCPOYHYIO CUTYAIHUIO.

Hanpumep, kak COVID-19 nosmusn wa BBII cTpanbl, B 9acTHOCTH
Kuras (puc.1). C smBaps no mapt 2020 roga BBII Kuras cHusmiocs Ha
6,8%, mo cpaBHeHHIO ¢ IepBEIM KBapTtanoM 2019 r. BBII cTpans! BeIpoc Ha
4,9% B WCYMCICHUU 3a TpH Mecsia, 3akoH4yuBIIuxcs 30 ceHTsOps, mo
CpaBHEHHIO C pocToM Ha 3,2% Bo BTOpoM KBapraye. Bce ¢ HeTepneHuem
oxunarot, yto BBII Kutas x xoH1y roga Beipactet XoTs 06l Ha 1,2 %.[2]

Quarterly real GDP growth of China (year-over-year;
seasonally adjusted)
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Puc. 1. Bmussaue COVID-19 na BBII Kuras [1]

Bopotscst ¢ mpobieMamMy MUPOBOM SKOHOMUKH Ha CETOHIIIHUN A€Hb
oueHb Tspkeno. Ho rpynma BeemupHoro 6anka ycepaHo paboTaer, 4ToObI
XOThb HEMHOTO OOJErduTh CIIOXKHBIIYyIOCS cuTyanuio. K npumepy, oH
MIPOBOANT MEIWIMHCKNE MEPONPUSTHS, OKA3blBACT IOMOIIb YAaCTHOMY
CEKTOpY.

Cnmcok NcnoJb30BaHHBIX HCTOYHHKOB
1.“FRANKRG”. [DnektpoHnsiii pecypc]. — Pexum pocryma:
https://frankrg.com/15278 — cBoGomHbIii. 51361k pycc. [2]
2.“Statista”.[Dmekrponnbiit  pecypc]. — Pexnmm  jmocryma:
https://www.statista.com/chart/17747/china-quarterly-gdp-growth/ -
cBobGoaHsIi. S3b1K pyce [1].

Hayunwuii pykosooumens: 3.H. /lumonoea, Kanouoam 3KOHOMUUECKUX
Hayk, ooyenm.
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BASIC PRINCIPLES OF THE BLOCKCHAIN TECHNOLOGY
ORGANIZATION

General characteristics of blockchain technology

Blockchain is a distributed, decentralized, encrypted database, where
every committed transaction is recorded and becomes known to all network
participants. Data on completed transactions are stored in a specific order
and form an unchanging sequence of related blocks. After that, the block's
information is replicated and copied to each node in the network. This
algorithm ensures the resistance of this technology to data changes.

Blockchain is usually controlled by an ad hoc (peer-to-peer) network.
After recording, the data in any block can not be changed without a
complete change in all subsequent blocks that require the consent of the
network members majority.

M. Swan, in the book "Blockchain: Scheme of a New Economy" [1]
identifies three types of blockchain:

a) Blockchain 1.0 is a cryptocurrency. Examples include Bitcoin,
Ethereum, Litecoin, etc.

b) Blockchain 2.0 is smart contracts. That is a comprehensive class of
financial applications that work with stocks, bonds, futures, mortgages, and
many other financial assets. It is this type of blockchain that will be
considered in our paper.

¢) Blockchain 3.0 — all other applications based on this technology and
going beyond the financial sphere.

Basic principles of blockchain technology

Even though blockchain is a distributed ledger, and each participant
can conduct a transaction, not all are equal. System participants are divided
into operators (miner/validator) conducting the transaction, network
regulators responsible for registration, and ordinary users.

There are several main stages in the formation of the block.

a) The first step is defining the transaction. The sender creates a
transaction that contains data on the recipient's address, the transaction
subject (amount of funds, goods, etc.), and a cryptographic digital signature
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confirming the authenticity of the transaction and its legality [2, 3, 4]. The
network nodes are notified of the transaction and verify its validity by
decrypting the digital signature. If the transaction passes verification, it goes
into standby mode for inclusion in the block.

b) Block formation. Blocks containing information about transactions
are linked cryptographically and chronologically in a "chain™ using complex
mathematical algorithms. New blocks are always added strictly to the end of
the chain. Once in a specific time interval, one of the network nodes collects
pending transactions, forms a block from them, and sends them for
confirmation to other network participants for verification and joining the
chain.

c¢) Block validation. The nodes responsible for block validation get
requests to validate the generated block. They start an iterative process that
requires approval from other operator nodes to validate a block. The
encryption process, known as hashing, is performed by many different
computers on the same network. If, as a result of their computations, they
all get the same result, then a unique digital signature is assigned to the
block.

d) Connecting a block to a chain. When all transactions in a block are
approved, the new block becomes attached to the chain. As soon as the
ledger is updated and a new block is formed, it can no longer be changed.
Thus, it cannot be faked. One can only add new entries to it. It is essential to
consider that the registry is updated on all computers in the network
simultaneously.

Main mechanisms for the blockchain technology implementation

The main task for which solution the blockchain technology is
applicable is the coordination of system participants' actions united by one
goal but lacking trust in each other.

Among cryptologists, it has long become a classic "task of the
Byzantine generals," which has the following formulation: "The Byzantine
army besieges the city. Generals need to develop a single action strategy
that leads to victory, even if traitors deliberately distort information about
their troops' number and the offensive time." Blockchain solves this
problem with consensus mechanisms.

This technology has massive potential for those systems in which
participants have no mutual trust, as it provides secure storage of personal
data, making it unavailable for fraudulent changes. Moreover, the
blockchain allows making various transactions without intermediaries,
which saves time and money. All this is just relevant to banking systems [5,
6].
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The most valuable link in blockchain technology is the algorithms for
reaching consensus, as they provide it with reliability.

There are three main mechanisms for achieving consensus.

a) Proof of work — system security protocol. Anyone wishing to write
a block to a database must perform a particular hard-to-compute task based
on the principle of a one-way function. The computation process takes a
long time, while the receiving party quickly checks the result. Before the
message is sent, some mark is added to the header, which validity can only
be confirmed by brute force. Computations’ verification on the receiving
side is fast — due to a single SHA-1 computation with a pre-prepared label.

At the moment, it is a proof of work algorithm that has earned the
most considerable authority among other mechanisms for creating reliable
systems. The thing is that it can withstand "the Sibyl attacks,"” which
essence is that the attacker creates many fake participants and thus tilts the
consensus in his direction. Carrying out such an attack complicates the
proof-of-work algorithm since the fraudster would have to spend colossal
computing power to complete it. Also, most blockchains charge a fee for
participating in the consensus; therefore, the "Sibyl attack™ becomes a pretty
expensive operation. Often, the proof-of-work algorithm is criticized due to
its excessive energy consumption, but it is the only means of resisting such
interventions in the system.

b) Proof-of-stake — security protocol alternative to proof-of-work,
which requires confirming the storage of a certain amount on the account as
the proof. Most likely, when forming the next block, the system chooses a
miner with many funds, while the probability of this choice does not depend
on the processors' performance. To undermine the system reliability, one of
the participants must collect in their own hands over 50% of all system
funds, which is very costly.

Proof-of-stake has more advantages over proof-of-work. The main
thing is lower time costs (there is no need for lengthy computations), but
this does not eliminate possible problems. There is also no evidence of
effectiveness in protecting against risks arising in cryptocurrencies.

Two significant advantages of this protocol are that an attack on a
system is costly, and if some participant nevertheless carries it out, he/she
shall suffer significantly, as it will violate the system stability. Arguments
against — the method gives the motivation to accumulate funds in separate
accounts, which calls the decentralization into question; in case of a small
number of participants forming that concentrated most of the funds in their
hands, the group can impose their conditions the system functioning [7].

c) Delegated-proof-of-stake is an improved version of the proof-of-stake
security protocol, which specificity is that blocks are generated by a predefined set
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of system users (101 delegates) who are rewarded for their duty and punished for
misconduct (such as participating in double spending). The list of users eligible
for block signing periodically changes under specific rules; e.g., in Slasher,
delegates are elected based on their stake and blockchain history. Delegates can
receive votes from all users; the vote's strength depends on the share of the voter's
currency. Delegated-proof-of-stake has the same advantages and disadvantages as
proof-of-stake.
Conclusion

Blockchain technology opens a vast range of possibilities, from money
transfers and payments to smart contracts and records reconciliation. Its
strengths, such as lower costs, increased security, and transparency of
transactions, attracted the banking sector's attention. However, not all
operations carried out by intermediaries and third parties before the advent
of distributed database technology can be simplified using blockchain. The
technology has several subtleties associated with insufficient knowledge
and an understanding of the technical implementation, and flexibility.
Therefore, it is too early to see a complete change in banks' current image
under its influence. Nevertheless, the indisputable fact is that the blockchain
can transform their internal structure. However, in order for distributed
database technology to become widespread in various fields, it is necessary
to resolve issues related to legal legitimacy, regulation, technical viability,
and standardization and its widespread implementation.
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A. llleBepéBa
Yuueepcumem umenu Anvghpeoa Hobens, 2. /[nunpo

NPUYHAHBI U CTIOCOBbI BBIXOJA IPEATIPUSITUSI
HA MEXAYHAPOJIHbIN PBIHOK

Y MHOTMX NpPEANPHITUH, KOTOpPbIE XOTIT pPa3BUBATHCA H
pacmupsThCs  Jaiplle, TMOSBISETCS BO3MOXHOCTh BBIHTH Ha
MEXIyHapoJIHbIH pBIHOK. CyIIeCTBYIOT HEKOTOpble (aKTOpHI,
KOTOpbIE BIHAIOT Ha ATO pEUIeHHe: COKpalleHHEe U3JIEpPKeK,
yBeJIWYEHUE NPHUOBLIN, MPEOJOJICHHE 3aBUCHUMOCTH OT BHYTPEHHETO
pbIHKA, MPOJJICHHE J>XU3HEHHOI'0 IMKJIa TOBapa, OTPAaHUYEHHOCTH
pacuupeHus U ypOBeHb PA3BUTHS BHYTPEHHETO PHIHKA, KOMIICHCAIIUS
KOJIeOaHWH BAJIOTHOTO Kypca. ECTECTBEHHO OZHUM W3 KIIOYEBBIX
(aKTOpOB SABISETCS XKEITaHUE MOBBICUTH MIPECTUX CBOEH KOMITAaHUM Ha
HaIlMOHAJIBHOM pBIHKE. HecMOTps Ha Bce NMpeuMymecTBa, KOTOPHIE
MOXHO IIOJIYYHUTHh TIPH OCBOCHHHM HOBOTO pBIHKA, CYIIECTBYIOT
MHOXECTBO PHCKOB, U3-32 KOTOPBIX OOJBIIMHCTBO KOMIIAHHH
Mo3HaT nopaxeHue. Hanpumep, yposens npubsinu ot B3O/l MoxeT
OKa3aTbCsl MEHbINE, YeM IUIAaHUPOBAJIOCH HM3HAYAJIbHO, TEM CaMBIM
npennpustue O0ynetr paboTarh B MHUHYC, W J€JI0 MOXET HOHTH 10
O0aHkpoTcTBa. Takke OJHUM U3 CaMbIX MOMYJSPHBIX PUCKOB SABJISETCS
BBeJleHHE HeTapU(HBIX 0apbepoB CTPaHOM-MUMIIOPTEPOM, KOTOpas
crrocoOHa MOCTaBUTH TOJ yrpo3y OM3HEC HA 3TOM pPBIHKE. DTO MOTYT
KBOTHI, COTJIAIIEHHE O «I0OPOBOJHHOM)» OTPAaHMYEHHH DSKCIIOPTa,
pa3IMYHbIE CTAHAAPTHI, JHUIEH3UHU, TpeOOBaHWE JOKaIW3aluud U T.[.
Ho u nns uMmopTepoB mponecc ONEHKH CTOMMOCTH TOBapa Ha
TaMOJKHE IpEeJCTaBIsET NPOOJIEeMbl, KOTOPbIE MOTYT OBITH CTOJb K€
Cepbe3HbIMH, KaK U (paKTHUeCKasi CTaBKa MOMIIUHEL [1].

Jn1a BeIxoma Ha OOJNBIIMI PHIHOK ClEAyeT MPOBECTH MHOTO
uccinegoBanuii, Hampumep, SWOT-aHanu3, KOTOPBI MOMOXET
ONPEACIUTh MEPONPUITHS, YTO MOXKHO ClIeJIaTh B OyaylieM, BKIOYas
CHUIIbHBIE W cja0ble CTOPOHBI KOMIIAHWHU, YYHTBIBas BCE PHUCKH U
BO3MOJKHOCTH. Tak)e CTOUT y4ecTh, KakKasg dYacTb BBIITyCKaeMOM
NpoayKOuM OyIeT JKCIOPTHPOBATHCSA, M KAaKOH pBIHOK W3
NpeBApUTEIEHO OTOOpaHHBIX Haubosee NepcueKTUBeH? ITo
ITOMOXKET YperyJnpoBaTh KOJHMYECTBO M 3aTpaThl Ha TOBap, YTOOHl HE
yiTH B 00IBIION MUHYC.

Crioco0bl BBIXOJIa TIPEIPHUATHS HA MEXIyHapOHBIH BBIXOJ JEISATCS
Ha JIBE YaCTH: IKCIIOPTHBIC ONEPALU U aJbTePHATUBBI FKCTIOPTY (Tadu. 1).
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Ta6auna 1

Cnoco0bl BbIX0/1a NPEANPHUATHS HA MEKIYHAPOJAHbIE PHIHKU

IKCHOPTHBIE ONepaluu

AJIbTEPHATHBBI IKCHOPTY

1. KocBeHHBI 9KCIIOPT

1. JInnueH3upoBaHHOE POU3BOACTBO

OTt0 TOBap (M3/ENHs), HCIOIb30BAaHHBINA NpH | JIumeHsupoBanue MPOUCXOIHNT, Korza
MIPOU3BOJCTBE JPYTOro TOBapa B KauecTBe | IPEANpHUATHE, Haxo[slieecss HA BHEIIHEM
KOMILIEKTYOIIEeit JIeTaNu WK | pBIHKE, 3aKJIF0YaeT COIJIalleHHUE c
BCIIOMOTaTEeJILHOTO MaTepHana, | JIMLIEH3HapoM, KOTOPHIH Ipeaiaraer IIpaBo
MIOCTaBIIIEMOTO Ha dKCIOPT [2] UCIIONB30BaTh IIPOU3BOACTBEHHBIN IIpoIecC,
IpaBa Ha TOBAapHbIH 3HAK, NATCHTHBIC HpaBa
W KOMMEPUYECKyIO TaiiHy IEHHOCTH 3a ILIaTy
WITH POSUITH
2. Toprosas ¢pupma 2. ®paHyaii3uHr
Oto  oprammsamus,  obecrmeuuBaromas | PpaHUai3uHT — cMemaHHas GopMa KpyHmHOro
NpOAaXy M  JOCTaBKy MAaTepPHANbHBIX | M  MEJKOrO IPEANpPHHHMATENbCTBA, IIPH
LEHHOCTe/l ~HA  OCHOBE  IOPUAMYECKH | KOTOpPOit KpyIHbIE KOpIOpaLyH
o(OpMIIEHHOTO cOIJalleHus ¢ yka3aHueM | (dpaHuaii3epsl) 3aKIOYalOT — JOTOBOP C

KOMMEPYECKOM OTBETCTBEHHOCTH 3a
OTKIIOHEHHE B  CpPOKaX [OCTAaBKH U
KOJIMYECTBE EIMHHMII 3aKa3a [3]

MeJnKuMU (GUpMaMy Ha IIpaBo JEeHCTBOBATH OT
umeHu (panyaiizepa [4]

3. IIpamoii 3xcnopt

IIpssMO#l SKCHIOPT MOXKET OCYILECTBISATHCS
TpeMsl ~ CHOcO0aMH:  HENOCPEACTBEHHO
KOHEYHOMY IOTPEOMTEN0, C IIOMOIIBIO
HPEACTABUTENS WM 4epe3 COOCTBEHHOE
MIPeIPUATUE-IKCIIOPTED

3.IMu

9TO MPSIMOE BJIaJICHHE O0BEKTaMH Ha BHELIHEM
peiake. CymecTByer 1Ba crocoba BBIXOZAA
HOPEANPUSTHA HA BHELIHWI pPBIHOK d4epes
uHBeCTULMHU. [lepBblii BapuaHT — 3TO HpsMOE
nprobpeTeHne I CITUSTHYE Ha
NPUHUMAOIEM pBIHKe. Bropoii Bapmant-
pa3BHBaTh COOCTBEHHBIE OOBEKTHI C HYJIS

ITonBonst wuTor

BBIIICCKA3aHHOMY,

MOXXHO C YBEPCHHOCTLIO

YTBEPKAaTh, 4TO JUIsl (GUPMBI pealbHO BBIWTH HAa MEXIyHapOIHbBIH PBIHOK,

€CJIM YYECTh BCE PUCKHU.

CHHCOK HCIO0JL30BAHHLIX HCTOYHUKOB
1. Non-tariff barriers: red tape, etc [Dnexrponnsiii pecypc]. — Pesxum

JIOCTyTIA:

https://www.wto.org/english/thewto_e/whatis_e/tif_e/agrm9_e.htm -

CcBOOOIHBIN. SI3BIK aHIII.

2. Bospimas sHImKIIONE U HEPTH U ra3a [DIeKTPOHHBIH pecypc]. —

Pexxum poctyma: https://www.ngpedia.ru/id611062pl.html — cBoGoHBIil.
S3bIK pYC.

3. CnoBapu M SHIMKIONEMH Ha AkaneMuke [DNeKTpOHHBIH pecypc]. —
Pexxcum  pmoctyna:  https://economist.academic.ru/898/TOPTOBASI ®MIPMA —
CBOOOIHBII. SI3bIK pyc.
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https://www.ngpedia.ru/id611062p1.html
https://economist.academic.ru/898/ТОРГОВАЯ_ФИРМА

4. CnoBapp TEpPMHHOB 1O Kypcy «QDHWHAHCBHI, ACHBIH M KPEIHUT»
[DnexTponnsIit pecypc]. - Pexnm JOCTyTIA:
https://pandia.ru/text/77/206/80658.php — cBo6oaHEIi. S3BIK pyC.

Hayunuwtii pykosooumens: A.A.3a001, kanouoam IKOHOMUUECKUX HAYK,
oouyenm.

€. Hnanasp
Yuieepcumem imeni Anvppeoa Hobensn, m. /[ninpo

MOPIBHSJIBHUI AHAJII3 TAJTY3EBOI CTPYKTYPHU BBII
YKPAIHM TA MOJbIII: AHAJII3 BIIMIHHOCTEM

CTpyKTypy  BHYTPINIHBOTO  BAaJOBOIO  MHPOAYKTY  MOXHA
pO3TIANATH 3 Pi3HUX TOYOK 30py. MeTa miel poOOTH — HOCIIIKCHHS
raxy3eBux cTpyktyp BBII Vkpaiam i [lonpmmi, BUSBICHHS OCHOBHHX
BiIMIHHOCTEH, aHaNi3 NPHYHH 0OHX PO3ODKHOCTEH Ta TMOACHEHHS
€KOHOMIYHUX HACHiAKiB. be3yMOBHO, Ui OWIHKH KpaiHW Ha CBITOBIH
apeHi moTpiOHO PO3yMITH, sfKa rady3b BUPOOHUIITBA € oCHOBHOM. [1[06
Hajxami BHU3HAYUTHUCI, YU € oOpaHa KpaiHa BHUTIJHOKW  JJIA
IHBECTHI[IHHUX BKJIAICHb a00 1HIIUX Aiil, HE0OXi1MHO BBECTH AciHIIIIO
i ckazaTu mpo Te, 1o Oyno oOpaHO TPU HAWOCHOBHINMIUX Talys3i:
CIIbCBKE TOCHONapCTBO (CKOTAapCTBO, TBAPMHHULTBO, JIYTiBHHUITBO,
POCJIMHHMITBO TOIIO), HPOMHUCIOBICTh (EJIEeKTPOEHEPreTuKa, Jierka
MPOMHUCIIOBICTh, Xap4yoBa MPOMHUCIOBICTh, MAaIIUHOOYIYBaHHS TOIIO)
Ta TOCIyrd (Typu3M, piTeis, OaHKiBChKa cdepa, CTpaxyBaHHS,
TEXHOJIOTi1). ¥Y3aradpHUMO JaHi, HaBeIeHI Ha puc. 1, 2.

TNAJIYV3EBA CTPYKTYPA BBII I'AJIY3EBA CTPYKTYPA BBII
YKPAIHH MOJBINI

= Cinbesxe rocnoapetso M Ilocayri Ipomucnosicts ™ Cinbebke rocnonsperso  WIToenyri IlposenoBicTs

Puc. 1. I'amy3eBa crpykrypa BBII Puc. 2. I'amy3eBa cTpykTypa
Ykpainu, 2018 p. BBII IMoabui, 2018 pik

*Cxnadeno i pospaxosano asmopom 3a danumu The World Bank [1].
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Kom VYxpaina me Oyma YPCP, BamoBe BupoOHHITBa 3epHa OyiI0
Oimpmr edexTUBHUM, HiX npiOHEe (epmepctBo [lomemi. ITpoTte Bke TOmi,
BIACTalOYM y BaJIOBUX TIOKa3HWKaxX, [lompmma oO6ifnuia pagsHCHKI
peciyOiku y BUPOOHHIITBI CIIOKUBYMX TOBapiB, 3 sskumu B CPCP 3aBxnn
Oymo HampyxeHo. Xoda TOJSKM He 30Wpany JTaKd-TITaHTH 1
MDKKOHTHHEHTANIbHI paKkeTH, BOHH Yy BEIHKHX 00cArax BUPOOISUIH
KOCMETHKY, MOJTHHIA OJIAT 1 B3YTTS, TapHi MeOmi [2].

PosrisiHemo  chorosieHHs: YKpaiHa Mae BeJMKI 1oy, ©Oararo
He3aliMaHol aepskaBHOI 3emui. [IpoTe B Hac ayke BUCOKA 4acTKa 3alHATHX
pobounx B CUILCBKOMY TOCHOAApCTBI, Y MEHII PO3BMHEHHUX KpaiHax
nepeBaXkae py4yHa mparsl.

Bucoka mpomyKTHUBHICTH mpani B OUIBII PO3BMHEHHMX KpaiHax
BU3HAYA€ThCA BHUKOPUCTAHHAM BHCOKOTEXHOJIOTIYHOrOo oOnagHaHHS. B
IMompmi He Tak Oarato BUIBHUX 3€MENb, aji¢ HABINAKWM BHCOKa
MPOAYKTUBHICTE  Tpalli, BeIMKHA  BIACOTOK  TpOIECiB  Oimbmm
aBTOMaTH30BaHi. Ane YkpaiHa 3aifHsula TpeTe Micle B CBITI 3 €KCHOPTY
KYKYPYZ3H, I1’sIT€ — 38 €KCIIOPTOM ITIICHHMIII.

[Momo mpomucioBOCTi, B YKpaiHi OCHOBHI Tamy3i — BHIOOYTOK
KaM’sIHOTO 1 Oyporo Byriyuisi. A MpoBiJHI MOKJIAAX BYTiULIsl pO3TalloBaHi B
JHinpoBceko-JloHenpkoMy — ByrineHOMy OaceitHi Ta 'y  JIbBiBChKO-
BomuHachkoMy ByrimbHomy Oaceitni. 3 2014 p. VYkpaiHa BHMYIIEHO
no30ynacsi JMOHEUbKUX IIaxT. TakoX A0 OCHOBHUX Tally3ell HaJeXKHUTh
YopHa Ta  KOJIbOPOBA  METAIypris, KOKCOXiMis, TpyOOIpOKaTHE
BupoOHHITBO. [IpomyKiis 4opHOI MeTayprii CTaHOBUTH Maiike MOJOBUHY
EKCTIOpPTY BaKKoi mpomuciioBocTi. Y Tlombiii Takox BUIOOYBaeThCst Garato
PI3HUX KOPUCHHUX KOIAJIMH, ajie OCHOBHOIO NPOOJIEMOIO € BEIUKUH IMIIOPT
Byrims 3 Pocii.

OcHoBHUM Oap’epoM IUIA PO3BHTKY YKpainu cramu monii 2013-2014
pp- Y mepmriit momoBuHi 2014 p. MPOMUCIIOBI MOTYKHOCTI OyIIM KUHYTI Ha
BHUTOTOBJICHHsT HeoOXimuux peder mis ATO. Bee x BupimansHy poib B
MIPOMHUCIIOBOCTI ~ BIJIrpaloOTh  BENHMKI  MiJIPHEMCTBA, HPUBATU30BaHI
oJlirapxaMu 1 OpIEHTOBaHI HAa EKCIOPT CHPOBUHH. A 1i IPOMHCIIOBI
MOTYXHOCTI TIPOCTOIOIOTH 0€3 poOOTH, NMPalliBHUKA BUXOJSITH Ha POOOTY
TPH pa3u Ha TIDKACHD, 1 e Ma€ BETMUYE3HUI HeraTHBHUH BIHB K Ha BBII,
TaK i Ha €KOHOMIKY B IIiJIOMY.

[NoguBuMmocs 3HOBY Ha puc. 1, 2 i mobaunmo, mo HaiOLIBIINI cekTop
3aliMaloOTh MOCIYTH, 30KpeMa TYPHU3M, IO BUCTYIIAE SIK BAXJIMBHH €IEMEHT
Oynb-sKO1 €KOHOMIKH. SIKIIO 710 KpaiHU MpsIMye BEIUKHUI MOTIK TYpHCTIB,
BOHA Mae€ TrapHy pemyTalilo Ha CBiTOBIH apeHi. Ykpaina i [lombmia He
BIJCTAIOTH OJHA Bij OIHOI.
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Tako 0 MOCITYT HAJEKUTH 30BHIMIHA TOPTiBIA. OMHIEIO 3 TOIOBHIX
BigmiaHOCcTel Ilompmii Ta VYkpaiHm € Te, Imo Tmepma 3apolisie Ha
TEXHOJIOTIYHOMY eKcmopTi. BoHa mpomae Taki ToBapW, SK: BaroHw,
aBTOOYCH, CLIBCBKOTOCIIONAPCEKY TEXHIKY; II€ BCE MOXKE BHUTOTOBITH i
mpoxaBaTé YKpaiHa. AJjie HaIlMM BHPOOHHMKAM Ha0araTto MpOCTile MPOCTO
eKCIIOPTYBAaTH CHPOBHHY, a HE CTBODIOBATH BHPOOHMILTBA, CAMOCTIHHO
BUTOTOBIISITH M IPOJABaTH Mpoaykiito. Yepes me Hama kpaiHa 3apoOsisie
MEHIIIe Ha eKCIIOPTI Ta IIe i BCe 3aJIeXKUTh BiJl LIiH HA CHPOBHHY.

SIK BHCHOBKM CIIii 3a3HAUUTH, WO YKpaiHa IIe Mae BCl IIaHCH
BUPOCTH B CTaOUIbHY KpaiHy i3 CHJIBHOIO EKOHOMIKOIO 1 XOpOILIMM
mokasHukoM BBII. Hacammepen, HeoOXimHO BUSBUTH Ti HAIpPSIMHU, SKi
NOTpeOyIOTh  BIOCKOH&IEHHs. Y LBOMY 1 MOJSraroTh NPUYMHU
BimMiHHOCTeH Taimy3eBoi ctpykrypu BBII Ykpainu i [Tomemi, a came:

1. Maroun XopomuX iHXKCHEpiB B IITATI, BIaga YKpailHH HE BUILIIE
Oro[KeT Ha Po3poOKY i BHPOOHHITBO HOBOI TEXHIKH, IS CIIPOILICHHS i
MIPUCKOPEHHS POOOTH B MOJIX i HA IHIIMX MIATIPHEMCTBAX, SKi BiTHOCATH
10 CUTBCEKOTO FOCIIOAPCTBA;

2. Sk Oyno 3a3HadeHo BuIe, 3 2014 p. 1 70 IBOTO Yacy HE BHUPIMICHO
KOHQUIIKT Ha cxofai Ykpainu. Xoua 1 MpoWnuio 6 poOKiB, I MO
HANCWJIBHINIAM YHHOM ITOXUTHYJIa CKOHOMIKY KpaiHu B mniiomy. Lle
CHOBUILHUJIO BUAOOYTOK BYTUUIS Ta IHIIMX HPUPOJHUX KOMAIHH B OZHOMY
3 HAWOUIBII BXKIIMBUX CTPATET1YHUX PETiOHIB;

3. 3posymino, mo YkpaiHa Hexail He Ha 0Oararo, aje BHIIEpeanIIa
[Monpiny 3a MOKAa3HUKOM IOCIHYT, X04Y i MOCIYTH i HE MAlTh XapakTepy
BHUCOKOTEXHOJIOTIYHHX Ta CKJIHAIOTHCS B MEPILY YEepry 3 BENUKHX 0OCATiB
toprieii. Tak caMo, K 1 y IepIIoMy IpOTHPIYYi, BAPTO CKA3aTH MPO TE, IO
OCHOBHHM (DaKTOpPOM BHUPIIICHHS [HOTO THTaHHSI € (hiHAHCYBaHHS
OymiBHHIITBA HOBHX 3aBOJIB 3 BHPOOHHIITBA TOTOBOI TPONYKIii Ha
TepuTopii Ykpainu. TuM camuMm Haia KpaiHa 3MOXKe MiABUIIUTH NPUOYTOK
BiJl €KCIIOPTY.

Cnucok BUKOPHUCTAHHUX JI7KepeJa

1. The World Bank [Enexrponnwuii pecypc]. — Pexxum mocrymy:
https://databank.worldbank.org/home.aspx — BineHuii. MoBa aHTJL.

2. Comparison of the economies of Poland and Ukraine 05.08.2015
[Enextponnuit pecypc]. - Pexum JOCTYILY:
https://uteka.ua/publication/news-14-delovye-novosti-36-porivnyannya-
ekonomik-polshhi-ta-ukraini — pinpHuii. MoBa aHr.

Hayxoeuit kepienuk: 0.A. 34001, Kanouodam eKOHOMIUHUX HAYK,
ooyenm.
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O. lIpam
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

AHAJII3 PUHKY NIIPAII YKPATHA

2020 p. BUSBHUBCS Ay)Ke CKIAAHAM HE TINBKH I YKpaiHw, aue i ams
Oinpmiocti KpaiH cBiTy. OOMEXeHHs, SKi Jep)kKaBH BBOAWINM 4Yepes
MaHJEeMil0, HAHECIN CWIBHUH yJaap mo MainoMmy Oi3Hecy. bararto mammx
MiANPUEMCTB ~ 3aKpWIOCS, Yepe3 Te M0 HE MONIM HOPMAaJbHO
(YHKIIOHYBaTH Ta MPUHOCUTHU NPHOYTOK, 3aMIiCTh IIbOTO BOHH HECIH JIUIIE
BUTpPATH, a/KE OPEHIHY IUIATY HIXTO HE BiJIMiHSB.

3BiCHO, 3MEHIIICHHS KIIBKOCTI MiIPUEMCTB, SIKi BXOIMIH 0 KaTeropii
Mayoro 0i3Hecy, OHECIO 3a cO00I0 3MEHIICHHS KiTBKOCTI poOOUYNX MiCIIb,
10, ¥ CBOIO Uepry, MPH3BENIO M0 30UIBIICHHS KiNbKOCTI 0e3pobiTHIX. Tox
SIK BIUIMHYJIA TIAHJIEMis Ha PUHOK Tpani YKpaiHu?

3a odimiiHOI CTATHCTUKOI Ha Apyruit kBapram 2020 p. mpwu
KiTBKOCTI E€KOHOMIYHO aKTHBHOTO HaceleHHS y 16,9 wminpiioHiB
yKkpaiHuis, 6e3pobitTHuMu € 9,6% 3 HUX, IEe NPH YMOBI TOTO, IIO
OaraTo WiANPUEMCTB 3akpuijocsi abo OyJli0 BHMYLIEHO IPOBECTH
CKOPOYCHHS Yepe3 0OMEKCHHs IMiJ Yac maHiaeMii, KIIbKICTh pOOOYUX
MiCllb 3HAYHO 3MeHIIuaach. s mopiBHsHHsA: Ha 2018 p., kKonu mpo
Covid-19 uie HaBiTh He 3HaANH, piBeHb Oe3pobiTTs csraB 9,1% mpu
KIJIBKOCTI €KOHOMIYHO aKTHBHOTO HaceneHHs y 17,3 mimsitonu [1].
Le, 3BicHO, 3Ma€ThCsI TUBHUM, IO Y TaKiil CUTyalii, K 3apa3, piBeHb
0e3po0iTTa He Habarato OiNBMUNA, HIX y «3BHYaAWHUN» pik. Take
SIBUILE TOSCHIOETHCS BHU3HAYCHHAM 0e3poOiTHOI ocobu. OdimiliHo
0e3po0iTHOI BBaXKAETHCSA JIOJMHA, SKa 3apeecTpoBaHa y IEHTPI
3alHATOCTI, K o0coba, mo He Mae poOOTH, 3JaTHa Ta TOTOBA
npamroBatd 1 mykae ii. Ctatu odiniifHO 0e3pOOITHHM HE TaK JIETKO,
SIK 31a€THCS Ha MEPIIUA TOTJsAM, @ TaAKOX HE TaK MOTPIOHO JIOIsM,
ajpke 0arato 3 HHX MalTh 3MOTy caMi 3HaiTu cobi poboTy 1 0Oe3
JOTIOMOTH IEHTPY 3alHATOCTi, a BUIIATH No 0e3pobiTTi0 Mi3epHi.
Otxe, KiNbKicTh odiniiiHo 06e3po0iTHMX He BimoOpaxae NiHCHICTB,
TOX CIMpaHHS Ha [l JaHHI U1 OLIHKHM CUTyamii y KpaiHi He 3aBXIu
Mag€ CeHC.

PuHOK nparni, 3BiCHO X, HE MOXKHa OXapaKTepU3yBaTH JIMIIE KUIBKICTIO
6e3p0o0biTHOTO Ta €KOHOMIYHO aKTHBHOTO HaceJeHHs. PuHok mpami — ne
cUCTeMa CYCHUIBHUX BIJIHOCHH, IIO IOB’S3aHi i3 KYIIBIICIO Ta MPOJAXKEM
TPYIOBHUX MOCIYT MpaliBHUKIB. TOX CKUIBKM 3apa3 KOIITYIOTb TPYIOBI
nocayru?
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MinimansHa 3apobiTHa miara y mepiox 3 modatky 2020 p. mo
*KOBTeHb 30impmunack mo 5000 rpuBenp, a 3 1 ciums 2021 p. ii
X049yTh 36impmuTH g0 6000 rpuBens [1]. 3BicHO, 36inbHICHHS
3apo0iTHOI MJIaTH BHUAAETHCS SBUINEM MO3UTHBHUM, SKIIO HE OpaTh
IO yBaru 3pocTaHHA piBHA WiH. CHUparynch Ha CcJOBa TJaBH
JermapTaMeHTy MakpoeKoHOMiuHHX nocnimkeHbp rpymu ICU Cepris
Hikonaiiuyka, MoOXHa cKa3aTd, M0 30iIbIICHHS MIiHIMaJIbHOT
3apobitHoi miatu no 5000 rpuBeHs mHpHU3BeAe A0 30UNbIICHHS
BHUJIATKIB OIOJKETY ITOTOYHOTO POKY Ha 4 MiNbsApIU IPUBEHD, IO HE €
KPUTHYHOIO CYMOIO, aJUKe 3aIUlaHOBaHMH nedinuT Oro1KeTy y KBIiTHI
0yB neperisinytTuid 10 300 MinbspnaiB rpuBeHb. B ymoBax cutyauii, y
AKiii M 3apa3 nepeOyBaemMo, OCHOBHHMI e(eKT BiJ IMiABHIICHHS
MiHiMaapHOI 3apoOiTHOI TIaTH OyIe BUABIATHCSA Y HEBEIUKOMY
MpUCKOPEHHI 1H(IAmii, BpaxoByroun MacmTab migBumenHs [2]. Take
MiABUIICHHS MiHIMalbHOI 3apOoO0iTHOT MIATH € NOCHTH Pi3KUM, TOMY
MOX€ MaTH TipIINil BIUIMB Ha €KOHOMIiKY, aHI)K OIUCYETHCS BHIIE, 1€
MOXE CTaTUCSA 4epe3 MPUCKOPEHHs 1HQIALII, MOCHJICHHS THCKY Ha
Manwi 1 cepeaHii Oi3HEC, a TAKOXK MOTIPIMICHHS CTIHKOCTI JepKaBHUX
¢inanciB. Takox HaBpsx 4YM NaHAEMis pi3KO 3aBEpUIUTHCS 3
HacTaHHSIM HOBOTO pPOKY, OTXe, J0JAaTKOBI BUTpaTH Ha 3acobu
CTPUMYBAHHS 3aXBOPIOBAHOCT] TAKOX HE 3HUKHYTh.

om0 cepennboi 3apoOITHOI IUIATH — MO KpaiHi BOHA CTAHOBUTH
Mmaibke 12 000 rpuens (11998 rpuBenn). HaiiOinbiioro BoHa €, SK He
nuBHO, y KueBi, Ta cranoBuTh 17 253 TpHBHI, a HaliMeHIIOW y BonuHCHKIN
oOmacti Ta craHOBHTH 9 766 TrpuBeHB; NaHi MpuBeIeHI Ha BepeceHb 2020
poxky [1].

OxpiM 3apoOITHOI TUTATH, MEXaHI3MaMU PHHKY TIpaIli TAKOX € MOMUT
Ta mpono3uiis Ha mpamro. ITomur Ha podody CHIly HPSMO 3aJICKUTH Bif
CTaHy HalliOHAJIBHOI EKOHOMIKH. 3apa3 Hallla KpaiHa MepekuBae He Kparmli
yacu: 0Oarato MiANPUEMCTB BUMYILIEHI 3aKpUTUCS, Y Teplly uepry
CTpaXAAIOTh MiIIPUEMCTBA, LIO MAlOTh CKJIAJHY CTPYKTYPY, HallpuKiIas
HiAMPUEMCTBA ~ METAJypriiiHOi,  MamMHOOYAIBHOI  Ta  BYriUIbHOI
MIPOMHCIIOBOCTI; @ TAKOXK IiANPUEMCTBA, SKi BITHOCSITBH JI0 MaJIOro Oi3HeCy.
Bararo npamniBHHKIB OTPAIIISIOTH ITi7] CKOPOYEHHS Yepe3 HeCTaTOK KOIITIB,
a Bi TUX TPAaliBHUKIB, SKi 3aJUIIAINCh, BHUMAaralOTh JOKJIaJaHHS
MOJBIMHUX 3yCHJIb 3a Ty JXK 3apoOiTHy miaty. ToMy MoXxHa 3poOHTH
BHCHOBOK, 110 3apa3 OyayTh 3aTpeOyBaHi MPaIiBHUKH, SIKI MAIOTh JEKIJIbKa
ocBir a00 HaBMUOK abo Xxoua O JIErKO HAaBYAIOThCS Ta THYYKO
I TOBYIOTHCS ITiJl HOB1 3aBIaHHsS. BpaxoByIOYH IF0 CHTYAIlil0, MOXKHA
3poOHMTH BHCHOBOK, IO NMONHWT Ha PWHKY Mpali BIaB, ane, 100 a0xaTh
TPOXH ONTHUMI3MY, HE 3HUK.
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s Toro, mo6 3po3yMiTH CHTYaIi0 3 MPOIO3HII€I0 Ha PUHKY TpaIli,
pO3TIsIHEMO JAeaKi nemorpadiuHi MOKa3HUKH. 3apa3 HacelleHHS YKpaiHu
ckianae 37 minpiioHiB 289 THCSY HAsSBHOTO HaceleHHS 0e3 ypaxyBaHHS
TPOMAJISH, SIKi 3HAXOMATHCS HA OKYMOBaHUX Teputopisx [3]. Jms spyunocti
y HigpaxyHKax MOKHA CKOPHUCTaTHCS IIPaBUIAMH OKPYTJIICHHS Ta OTpUMAaTH
37 minpiioniB 300 tucsu. IIpu mpoMy KiTBKICTP €KOHOMIYHO AaKTHBHOTO
HaceneHHs Ha Japyruit kBaptan 2020 poky ckiazae 16 muibitoHiB 992
TUCSYI, TCIISI OKPYTJICHHSI OTPUMAEMO 17 MINIBIOHIB, 3 IKOTO 0€3pOOITHUMHU
e 1 mimbiton 630 tucsu, 3a odimiinumu ganumu [1]. OTKe, EKOHOMIYHO
HEaKTUBHOTO HaceieHHs B Ykpaini Ha 20 wminmbiioHiB 300 Oimbmne, Hix
akTHBHOTO. lle mOB’s3aHO i3 TakuM SIBUIEM SK CTapiHHA Hamii, amxe
MICHCIOHEPIB CTa€ OuIbINe, a MOJIOJE IMOKOJIHHA HE MOCIIIIAE 3aBOAMTH
IiTel, JacTilie 3a Bce, Yepe3 HecTaOlIbHy eKOHOMIYHY CHUTYaIlio y KpaiHi.
Takox Taky pIi3HHIIO MOXXHA TOSCHUTH 1 SBHIIEM IIiJ] HAa3BOK «BUTIK
MI3KiB», aJpke Bce OUThbINE JIOAEH MIrpyrOTh IO IHINMNX KpaiH y MOIIyKax
KpaIoro Ta cTaOUIBHIIIOTO KHUTTS.

PuHOK mpani YkpaiHu nepexnBae He Kpallli 9acH ITij 9ac KpU3H, 4epes
SIKY BiZOyBa€ThCS 3MEHIIEHHS KUTBKOCTI pOOOYHMX MICIb, TOMY IO OaraTo
HiAIpUEMCTB ab0 MPOBOASATH CKOPOUEHHs, ab0 B3araji 3aKpuBaroThes. Ha
MPOMO3HUIIII0 Ha PHHKY Tpalli IyXKe BIUIMBaE HecTaOilbHA EKOHOMIYHA
CUTYyaIlisl B KpaiHi, a TaKOX TakKi sIBWIA, SK CTapiHHSA Halii Ta «BUTIK
MI3KIB».

Cnucox BUKOPUCTAHUX JKepeJ

1. Miudin. [EnekrpoHHuii pecypc]. — Pexum  pmocrymy:
https://minfin.com.ua/ua/2020/10/21/54366034/ — BinbHuii. MoBa yKp.

2. Tlepensubopua rmmonika, siky 3'7cte iHGusLis. Yu Mmoxke YkpaiHa
JI03BOJIUTH €001 MiABMINEHHS  MiHIMaNbHOI  3apoOiTHOT  IUIATH.
[EnexTpoHHuit pecypc]. - Pexum JOCTYIY:
https://nv.ua/ukr/biz/economics/minimalna-zarobitna-plata-2020-roku-chi-
varto-jiji-pidvishchuvati-eksperti-novini-ukrajini-50106894.html — BinbHwuii.
Mosga ykp.

3. PesynpraTy OWIHKM YHCENBHOCTI HAsBHOTO HACEJCHHS YKpaiHH.
[Enextpounuit pecypc]. - Pexum JIOCTYIIy:
https://www.kmu.gov.ua/news/oprilyudneno-rezultati-ocinki-chiselnosti-
nayavnogo-naselennya-
ukrayini#:~:text=3a%20onpuiarogaeHnMnu %20 nannmMn %2 C%?20ancenpHicT
b5%20HasiBHOT0,0Ci0 — BijbHMNI. MoOBa yKp.
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O. lIpam
Yuisepcumem imeni Anvghpeoa Hooensn, m. /Ininpo

IEPEBAT'A TA HEJOJIIKW BBEJTEHHA €JIMHOI BAJIIOTH
KIJIBKOMA KPAIHAMMW HA ITPUKJIAAI €BPO

KoxxHa kpaiHa Mae cBOIO BalIOTy, ane OyBae, IO JEKUIbKa KpaiH
MaloTh OJIHY BaJIOTy Ha BCiX, sIK, HAaIpUKIaJ y KpaiHax €BpONEHCHKOTO
COr03y, 3a BUHATKOM bomrapii, Yropmunau, Yexii, danii, [Tonbmi, Pymysii,
Xopsarii Ta lIBenii. Jleski 3 nepesliueHUX KpaiH IUIAHYIOTh BBECTH €BPO SIK
HalliOHANBHY BaOTY y nepiox 3 2023 mo 2025 pp., a Aesiki, CHUpaoyrch Ha
MIHYCH BBEJCHHS €BpPO SIK €IMHOI BalIOTH, HE IUIAHYIOTh 30BCIM. 3BICHO,
€IMHA BaNIOTa Mae€ 0arato IepeBar Ta HENOJIKIB, PO3IISHEMO iX Ha
MIPUKIIAIL €BPO.

Jlo mirociB €Bpo SIK €AMHOT BAJIFOTH MOKHA BIHECTH Te, I110:

— MOAsAM, SAKi MITPYIOTh ab0 TPOCTO MOIOPOXKYIOTH HE IMOTPiIOHO
IIyKaTh OOMIHHUKH, AJISL TOTO, 100 KYNWTH BaNIOTY KpaiHH, 10 SIKOi BOHH
pUOYIH 32 BUTiITHIUM KypCOM;

— 3HHMKae OaHKIBChbKa KOMICIsl 3a TepeBEACHHs TIpolleid 3 OHiel
KpaiHu B iHIY;

— TypHUCTaM, MirpaHTaM Ta €MirpaHTaM 3pY4YHIIlIe OpIEHTYBaTUCS Y
LiHaXx;

— DpI3HHULA I[iH MK KpalHaAMH TaKoX MOBHHHA 3MEHIIYBATHUCh, IO
mpu3Beie 10 30UTBIICHAS KOHKYPEHIIIT MK KOMITaHIsIMH;

— Npu MDKHApOAHHUX yrojax He MOTPiOHO 3BIpSTHCS 3 KypcoM, a
TaKOX IPOIIEC IHBECTYBAHHS MK KpaiHaMH € 3HaYyHO NPOCTIIINM, OTXKE,
MDXKHAPOIHI 3B’ 3K 3HAYHO 3MIITHHUIIHCS,

— TpH YyKIaJaHHI JIOBFOTEPMIHOBHX KOHTPAaKkTiB MOXHAa HeE
neperMaTucs TUM, 110 BaJiOTa OJIHIE€T CTOPOHU «IIPOCSIe» MEpel BAOTOIO
1HIIIO;

— HabaraTo Jermie MNpPOBOAWTH 3arajlbHy TMOJITHKY Yy cdepi
KpPEeIUTYBaHHs, PO3PaxyHKIB, I[IHOYTBOPEHHS, MOJAATKIB TOIIO, a TaKOXK
Habarato Jieriie CTpUMyBaTH TeMnu indusmii [1].

ITe, 3BicHO, HE BCi TepeBaru €JMHOI BAITIOTH, ajie BOHU € OCHOBHUMU.
Ha >xanp, Ha KOKHY CHTYyaIlifo MOTPiOHO AMBUTHCS 3 Pi3HHMX OOKIB, OTXKE,
JIOBE/IETHCS MIPOAHANI3yBaTH M€ W MIHYCH €IMHOI BAJIIOTH Ha INPHKIAIl
€BPO.

— BBEJICHHS €BPO 5K €IMHOI BAIIOTH Hece 3a COOOI0 JIEsSKi PU3HKH,
HaNpHKJIa1: 3a BaJIIOTOIO CTOITh HE OJHA Jiep)KaBa, a AEKiIbKa, SIKi MaloTh
JIeo pi3Hi IHTepecH Ta pi3Hi eKOHOMivHI cuTyamii [1].
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— SIKIIO BUHUKHE CHTYyaIlis, IPH sIKiii €BpO MmociadImae, eKOHOMiKa
KpaiH, y SAKHX Il BalllOTa € HAiOHAJNBHOI, TOCTPaXKIa€ CHIIBHIIIE,
MOPiBHAHO 3 THMU KpaiHamu €C, sKi 3aJMIIIITACS TP CBOTH BaNIOTI;

— NpU BBEACHHI €IUHOI BaIIOTH PI3HUOA [iH MDK KpaiHaMu
3HIKYETBCSA, a 3apo0iTHAa IUIaTa 3alMIIAEThCI Ha Micli. Sk mpukian,
curyaris y CrnoBauydmHi — I[IHM Ha TOBap 3pOCIH, a 3apobiTHa IIaTa
3aJIMIINIACH HE3MIHHOIO, OTXKE, KyITiBeJIbHa CIIPOMOXHICTD BIaJe.

Xou MiHYCIB MepepaxoBaHO MEHINE, HE CIIiJ BBa)KaTH, IO IX 30BCIM
MaJlo, aJuUKe Ha KOXKHY IepeBary 3Haijerhcsi cBilh Henomik. MiHycH, sKi
MepepaxoBaHi BUIE € OJHIMHU 3 HAMBAXIIMBININX T4 HAWITOMITHIIINX.

3BaKalO4M Ha IUTIOCH Ta MIHYCH BBEJACHHS €MHOI BaJIOTH, MOXKHA
3pO0OHMTH BUCHOBOK, IO KpaiHaMm, y SKMX pIBEHb I[iH, 3apOOITHOI ILIaTH
Tomo HabaraTo BiAPI3HAETHCSA Bix piBHA miH kpaiH €C, chmig 3anummTa
CBOIO BAJIIOTY, PO IO CBIMYUTH cutyamist y ClIoBau4HHi, a KpaiHaM, y SKHX
CUTYAIlisl IPOTWIEKHA, BHUTiAHIINIE Oyne MepedTH Ha €IWHY BAIIOTY, aibke
BOHA Hece 3a CO00r0 6araro IUIOCiB.

€Bpo € perioHaFHOI0 MIXKHAPOIHOIO TPOIIOBOI0 OJWHUIICIO, a TAKOXK
PE3EPBHOIO BAIIOTOMO. SIK BiOMO, AJsl TOro, abu BamoTa HaOyna crarycy
pe3epBHOI, BOHA Mae OyTH CTaOlIbHOIO, MaTH PO3BHHEHI (hiHAHCOBI PHHKU
Ta HeaOWsIKy 4acTKy y CBITOBIiil Toprismi [2]. Vei 1i dakropu npuramanHi
€Bpo. 31 CTaTycoM pPE3epPBHOI BATIOTH MPUXOASTH 1 000B’SI3KH, JO SKHX
BITHOCATH: MIATPUMKY CTaOUTBHOCTI BAJIOTH, 3HATTA BaIIOTHUX |
TOPriBeIbHMUX OOMEXEHb 1 BXXUTTS 3aXOMdiB IIOAO JiKBifamii aedinuty
IUTATHKHOTO OaslaHCy.

€Bporieiicbka BalIOTa 3HAXOAUTHCS Ha «BHCOKOMY PIiBHI» MOPIBHIHO
i3, HampWKJIall, YKPaiHCHKOK, TOX, CIUPAIOYNCh HAa TakKwid (axkTop, sK
€IMHA BAJIOTA Ta BEIIMKA 3aJISKHICTH Bix Hel, €Bponeiicbkuit Coro3 myxe
PETETHHO CTAaBUTHCS 10 BCTYIY IHIIMX KpaiH y HbOTO, BUCYBAIOYH 1M JIEsKi
YMOBH, cepel SKuX OOMeKeHHS piBHSA IHQIAMII, cepeqHpOTO piBHA
BIZICOTKOBHX CTaBOK 3a JIOBTOCTPOKOBHMH KPEIUTAMH, PO3MIp OIOPKETHOTO
nedinury, aepkaBHOTO 6OpPry, a TAKOXK YICHCTBO KpaiHU y €BPONEHCHKOMY
MeXaHi3Mi peryitoBanHs BadroTHHX KypciB (ERM I1) [3] ToGto kpaiHi 3
NepiOJIMYHOI0 TaJIoNyIoUor iH}Isielo Oyae Baxko crati wieHoMm €C.
Tomy B MaitOyTHROMY YKpaiHi MOTpiOHO ITy’Ke peTeNbHO aHaNi3yBaTH BCi
YMOBH BCTYITy JI0 €BPO30HH, MPH [[bOMY HE 3a0yBaTH NPO PU3UKH BTPATH
€KOHOMIYHOT HE3aJICKHOCTI.

CnucoKk BUKOPHCTAHHX JKepeJ

1. Exnunas MupoBas BamoTa — yTONHS WIM  AHTHYTONHS
[Enextponnuii pecypc]. — Pexum moctymy: https://vifin.ru/nashi-stati/eto-
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2. Pesepuas Bamorta [EmextporHmMit pecypc]. — Pexxum mocrymy:
https://fortrader.org/birzhevoj-slovar/ekonomicheskie-
ponyatiya/rezervnaya-valyuta.html — sineauit. MoBa poc.

3. IOOwuneit eBpo — uroru, mpodIEMbI, IEPCIeKTUBH | ExexTpoHHMit
pecypc]. — Pexxum moctymy: https://www.capital.ua/ru/publication/123286-
yubiley-evro-itogi-problemy-perspektivy — BinsHuit. MoBa poc.

Haykoeuii kepienuk: 0.A. 3a00s, kanouoam eKOHOMIUHUX HAYK,
ooyenm.

O. Yaloza
University of Wales Trinity Saint David, the UK

THE US AFTER DONALD TRUMP

Donald Trump is a very controversial political figure that has left a
significant mark on the world economy and political scene.

The President of the United States of America knew how to captivate
the attention of the public, even sometimes or perhaps often using
questionable methods that provoked a lot of people to criticize him. Today,
the Americans are celebrating mostly not the win of Mr. Trump’s opponent,
Joe Biden, but Mr. Trump’s loss. Is the 45" president of the United States
really like how popular media portray him now? In this paper I try to do my
best to dive into the economic policy of Donald Trump, research how the
US economy handled itself with the businessman in the White House and
how his actions have affected the world that we live in today.

Economic policy of Donald Trump’s administration.

President Trump’s key part of the economic strategy when he first
came to power (in 2017) was to boost economic growth. He wanted to
“Make America Great Again” claiming that the country was a “disaster”
from the presidency of Barack Obama (AP FACT CHECK: Trump falsely
claims historic turnaround, 2018), a very strong, yet not exactly accurate
statement. When Mr. Obama became a president in 2009, the economy was
in a deep financial crisis, and former Federal Reserve Chairman Ben
Bernanke said that it had been worse than The Great Depression. Barack
Obama and Congressional Democrats immediately took measures to
prevent the potentially prolonged recession with the clever implementation
of TARP (the Troubled Asset Relief Program), financial reforms, lowered
interest rates and the auto industry bailout. They managed to make
unemployment fall from 10 percent to 4.7 percent. Also, by the end of
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Obama’s presidency period, the economy had 76 consecutive months of the
job growth. So, in fact, Donald Trump received the country in the already
growing state, quite free from the problems that his predecessor had faced.
Nevertheless, Mr. Trump’s actions have managed to bring some impressive
results: an increase in the economic growth to annual 2.5 percent, creation
of about half million manufacturing jobs, a rise of financial markets, in
particular the Dow Jones Industrial Average, and the achievement of the
lowest unemployment rate in half a century (Sabga, 2020), hanging at
around 3.5 percent (US 2020 election: The economy under Trump in six
charts, 2020). All of this was certainly before the coronavirus pandemic hit
the US economy and it plunged by 31.4 percent (U.S. Bureau of Economic
Analysis (BEA), 2020), but that is a topic of another discussion. So, what
did it take to make such improvements? When Donald John Trump came to
power, his first move was the tax reform. President Trump signed Tax Cuts
and Jobs Act. It cut corporate and individual tax rates, standard deduction
doubled and personal exemptions were eliminated. The reform was
controversial, some say that it brought more inequality to American society,
doing relatively little for low- and moderate income households while, on
the other hand, the cut of corporate tax applied not only to businesses, but
also to all corporations functioning in the U.S. This was a big relief for
every business, especially the young ones (Opinion | Trump’s Economy
Was Never So Great, 2020). There was also an additional increase in
government spending.

Trade wars.

President Trump managed to make a lot of drama with his trade policy
during the 4 years of presidency. First, he withdrew from the Trans-Pacific
Partnership, a free trade agreement between 11 countries bordering the
Pacific Ocean. The combined production of involved countries is calculated
to be approximately 40 percent of the world’s total GDP. Those 11
countries also supplied 26 percent of global trade accounting for $107.5
trillion (How the TPP Lives On Without the United States, 2020). And he
also threatened to withdraw from NAFTA saying that he preferred bilateral
agreements. In 2018, Donald Trump launched a global trade war, mostly
targeting China. Big tariffs on $34 billion of Chinese products value were
launched on July 6, later in August announcing another 25% tariff on $16
billion of Chinese goods. There were also 25% and 10% tariffs on steel and
aluminum. These protectionism actions were supposed, according to
Trump’s “America First” strategy, to reduce trade deficit and bring back
off-shore manufacturing jobs (Trump trade policy: 4 years of high drama.
Limited results., 2020).
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In June 2019, Donald Trump signed USMCA (United States—Mexico—
Canada Agreement), a free trade agreement between Canada, Mexico and
the US, which was a successor to NAFTA, in contrast to which the
incentivized domestic production of cars and trucks provided the United
States with more access to Canada’s dairy market, had many other
differences like an increase in regulations and prevented the countries from
restriction of the cross-border flow of information.

The new “Phase One” deal was also arranged between the United
States and China later in January 2020. China was obliged to increase
purchases of goods and services by $200B over the next two years. This
would double U.S. exports to China in comparison with the 2017 level. The
U.S. would also halve its tariffs for $120B of Chinese products and
services. Though, the 25% rate would remain for about $250B of Chinese
goods. In addition, China pledged to strengthen intellectual property
protection. The “Phase two” deal was scheduled to happen after the 2020
presidential election.

In the end Trump managed to reduce the trade deficit, which fell by
$9B and negotiate new, potentially beneficial, yet controversial deals. In
spite of that, the whole trade war has only reduced the U.S. economic
activity and brought uncertainty. Despite all of the noise, the US trade has
been little changed since President Trump entered the White House
(Denmark, 2020), while Canada managed to solidify its position as the main
market for US export right behind Mexico being the most important
destinations.

Actions during coronavirus pandemic.

Prior to the coronavirus outbreak, the U.S. economy was steadily
growing, the stock market was booming, real wages were growing and there
was a significant drop in poverty levels. Then, everything started to go
down. While Trump was claiming that everything was alright, slow reaction
of administration had resulted in unemployment rocketing to 14.7 percent,
and economists estimated that the trade war would cost the United States
around $316B by the end of the year and that tax cut was not delivering the
promised revenues and growth (5 Ways the Trump Administration’s Policy
Failures Compounded the Coronavirus-Induced Economic Crisis — Center
for American Progress, 2020). Since the start of the outbreak 11.4 million
jobs have been created (Post, 2020), and only the half of what was lost. For
today, America managed to recover from its record fall. Its economic
activity still hasn’t been brought back to its pre-pandemic level (The rise
and fall of the Trump economy in charts, 2020). With more than 3.5 million
active cases, coronavirus is still a major threat to the American economy.
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These 4 years were like a roller-coaster for American people. It’s hard
to form an opinion of Donald Trump as a president, he came to the White
House with confident talks, yet to the end of his presidency his actions
made less and less sense. While he managed to set some economic records
during his time, | am not entirely sure if it was him who was responsible for
them. Perhaps, but for the coronavirus crisis, the American economy would
continue its growth and his actions would have been more sensible. But
today, it is not the case. The whole pandemic situation could have been
handled better, more businesses would be afloat and most importantly fewer
people would have died.
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B. Slunmnna
Yuieepcumem imeni Anvgppeoa Hooensn, m. /[ninpo

EKOHOMIYHA MOJITUKA I EKOHOMIYHU 3AHEIIA T
YKPATHM IICJS PO3NALY CPCP

Hesnanmns ekonomiunux 3aKonie He 3611bHAE 610 8I10N08I0ANIbHOCMI.
Caseniu L{unin

Uu Oysamo Take, mo, BiamouuBatouw, Hampuknan, B CIIA, Bu
3BEepTa yBary, o [iHa Ha I[iHHUKY MOJKE BiIPi3HATHCS Bij IiHU Ha Kaci?

Hanpukian, BH Kymyere NIOKOMAAKy 3a MEBHY cymy. Komu Bu
MpsIMyeETe 10 Kach, TO IUIAHYETE 3aIUIaTUTH MO0a4YeHy CyMmy 3a TOBap.
[IpoTe, 1m0 Bamoro BEIWKOTO 3IMUBYBaHHSA, 3arajbHa CyMa KyMiBJi IThOTO
TOBapy CKJIajia TPOXH BUIIE, HixK BU dekann. 11o Tineku mo cranocs? Yomy
TOBap 3 (hiKCOBAaHOKO IMIHOK BHSBHUBCA HOpOk4e? 3BHYAIHO, OUIBIICTE 3
HAC 3Ha€, IO BIIOBIAl Ha Ii MUTAHHS MOB’s3aHi 3 MOJATKAMH 1 IPaBUIaAMHU
KpaiHu, B sKili My 3HaxogmMocs. CaMe eKOHOMIYHA ITIOJIITHKA JIOTTOMArae
PETYIIIOBATH TaKi MUTAHHS.
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3apa3 MOXKHA 3BEpPHYTHCA [0 KIACHYHOTO Tpakrary Pidapma
Macrpeiia «The Theory of Public Finance» (1959), B sxomy IuBHHM
YHHOM TO€IHYETHCS SKOHOMIUHMH aHaii3 3a 200 pokiB. ABTOp BHTPAaTHB
Maibke 20 pokiB ISl HAITUCAHHSA ITi€1 HAYKOBOI Iparii.

a) 3a mparero Pigapaa MacrpeiiBa, ypsii MOBHHEH JOTPUMYBATHCH
TakcOHOMIi TpOX risok (Puc. 1.):

Poas ypaay
Posnoain INepeposnoaiteHa Crabimizamia
(po3noaut pecypeis (nepeposnox npudy TKY (MaKpOSKOHOMITHA
(a0) edeKTHBHCITE) (abo) cnpaBe L THBICTD) crabumnsanis)

Puc. 1. TakcoHomisi TpHOX rijiok pynkuiii ypsiny, 3a P. Macrpeiisom [1]

b) PosnopinphHa QyHKIsS: 1 (QYHKIS ICHYE HABKOJO JEPXKABHOTO
oromkety. Ile o3Hayae, 10 ypsiay HEOOXiMHO BHPIMIUTH, SK BHTPATUTH
rpomr Tak, MO0 II€ TPUHECIO KOPUCTh eKoHOMIIl. Jleski BapianTh
BKJIFOYAIOTh (DiHAHCYBaHHSI OXOPOHH 3/I0POB’SI i CTBOPEHHS POOOUYHMX MICIIb.

€) Oyukuis crabimizamii: e QyHKILs, SKa J0MOMAara€ KOHTPOIIOBATH
MPOIEeHTHI cTaBkH 1 iH(smiro. s (QyHKIis TakoK JOMOMarae IiJBUIIUTH
piBeHb 3alHATOCTI 3a paxyHOK Mepexoly O TIOBHOI 3aiHATOCTI.
[MpuknagoM MoXKe CIYXHTH Ypsd, SKUH TIparHe IIABHIIMTH pPiBEHb
3afHATOCTI 1 [OMOMOTTH 3apoOiTHI TIIari 3a paxyHOK 3HIDKCHHS
NIPOLEHTHUX cTaBoK. lle BimOyBaeTbcss TOMy, IO y Mipy 3pOCTaHHS
NIPOLIEHTHUX CTaBOK EKOHOMiKAa IIOYMHA€ HECTPUMHO maxatv. Komm
€KOHOMIKa PpI3KO Iaja€, MiANPUEMCTBA, SIK IPaBUIO, HAHMAalOTh MEHIIE
CIIBPOOITHHUKIB Ta 3HIXKYIOTh 3apPO0OITHY IUIATY.

d) Tlepeposmnominabpha (GyHKIGS: 11 QYHKIIT IepKaBU MOJSIrae B 3MiHi
TUX MPONOpLiil po3mominy moxoniB 1 OararcTBa B CYCHIJIBCTBI, SIKi
CKJIJIal0ThCsl B paMKax pPUHKOBOI CHUCTEMH, 3 METOI0 JIOCSATHEHHS
comianpHOI crpaBeMBOCTi. HagmipHe MaliHOBE po3mIapyBaHHS HACETICHHS
MOJKe TIOPOKYBATH COMLiaIbHI KOH(IIKTH 1, sIK HACIITOK, HECE 3arpo3y I
cTabUIFHOTO PO3BUTKY Kpainu [1].

VY 1991 p. 51,9 minbiioHa ykpaiHIiB CrIOJIBAaJINCh HA II0YaTOK HOBOTO
xutTa, CPCP posnaBcs, Tenep YkpaiHa — He3ajexHa JiepXaBa 31 CBOEIO
€KOHOMIKOIO, TEPUTOPI€I0, BAJIOTOI0 Ta IIAHCOM, IIAHCOM IIOYaTH BCE
CIIOYaTKy, CTBOPUTH CHIIbHY, CTa0UIbHY Ta MOTYTHIO JICPKaBy.

Ha >xanb, crapi KoMyHicTH Bce mie Oynu Ha 9oJli KpaiHW, 1 SIKIIO
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paHiIIe JIOIU IPAIIOBaN Ha PaJTHCEKOMY 3aBOJI, BiATENIep el 3aBOJ] CTaB
BJIACHICTIO OJIIrapXiB.

JupexkTop  €KOHOMIYHHMX  TporpaM  YKpaiHCBKOTO  IHCTHUTYTY
Maii0yTHROTO AHATONIH AMENIH 3ayBakWB, IO B YacH TOTAJITAPHOTO
CPCP, HesBaxarounm Ha BCi MpoOieMu TOro dacy, YKpaina Oyma Oiipin
cTabiIBFHOIO Ta CHIIBHOIO, HIXK 3apas.

3 momenty posmagy CPCP ykpaiHchbka €KOHOMiKa HE TIIBKA HE
€BOJIIOIIIOHYBAJIa, @ ¥ 3arajloM 4acTKOBO JerpayBaa.

3 MeTor0 O1NIbIIOT 00’ €KTHBHOCTI MMPOMIOHYEMO OTIEpyBaTH LI(ppamMu Ta
taxram.

Tpeba 3ayBaxuTH, WO YKpaiHa, Iiciasi HaOyTTd HE3aJeXHOCTI
Nepexuiia eKiibka Kpu3. 30kpema y nepiuiii nojgosusi 1990-x, kpusu 2008
— 2009 ta 2013 — 2015 pp. [2]. Ha mouyarky cBoro muisixy YkpaiHa mana
BBII y norouynux iinax Oinbiie, Hix [3paine ($59,1 mupa) ta Cidramyp
($45,5 mapn) (mani CitoBoro 6anky). Ha 2016 p. BBII I3pains 3pic y 5
pasis, Cinramypy Maiibke y 6,5 pasa, a Ykpainu mume B 1,2 paza. Le myxe
HU3bKI Temmu 3poctanus [3].

IMoBepuemocs Ha 29 pokiB Hazam. Y mepiom 1991-1994 pp.
nepxaBuuii 6opr Vkpainu — $4,8 mupa. CykynHuil aepkaBHHE Oopr
Vkpainu cranom Ha 2016 p. — $68,61 mupa, cranom Ha 2020 p. — $85,05
mapa [4].

[Touarok He3aneXHOCTI AJsl KpaiHu OyB JOCTaTHbO CHIbHUM — 60-Te
MicClle €KOHOMIKH B CBITOBOMY PEHTHHTY, MU IiepeBeplryBaiu [lombury ta
Binopycs. 3apa3 BoHHU HIyTh TOMIEpEy HAC.

CrocoBHO «(dyHKMii cradimzamii». Y TpaBHi 1993 p. Oyno
3athikcoBaHO MiKOBe 3HaueHHS iHGALIT — noHan 4700% (rinepinduiimis),
1994 p. — cnag npomucIoBOro BUpOoOHUITBA HAa 35% B mepuIoMy KBapTaii,
HACTYITHAHN Pi3KHiA CIUecK BinOyBaeTbes B 1995 p. — 450%.

[orim #imyte cTpuOku 2008 p. yepe3 miobadbHY (QiHAHCOBY KpHU3Y,
2014 p. Cranom Ha 2019 p. iHdusuis crnoBitsHWIach a0 4,1%, sxmio
nopisaioBaru 3 2018 p. (9,8%) [5].

Cepennst 3apobitHa mmara 1991 p. cranoButs 857$, wepe3 kpusy
cranoM Ha 1992 p. — 178. Tlepiox 3 1993 mo 1999 pp. HecrabinbHUiA, 3
2000-x pokiB 3apobiTHa ruiaTa mpsimye Bropy, 2005 p. — 1578, 2013 p. —
4108$, notim 3HOBy 00Baut 1o 192% 3a 2016 p., Ta 318% 3a 2018 p. 2020 p.
CTaB pPOKOM IiABWINEHHS 3apoOiTHOI IutaTH, nopiBHAHO 3 2019 p.
MiABHUICHHS Bi0yIioch Maike Ha 8% [6].

Ha »anb, 1onapoBi 10X0An HACENeHHs HIY0Tro HE TOBOPSTH MPO IXHIO
BHYTDIIIHIO BapTicTh, SKa 3aleXuTh Bixn iH}msnii. 3apobiTHa miara 3a
BUPaxXyBaHHSAM TEMIIIB 3pPOCTaHHS I[iH Ha3MBAETHCS pealbHOM0. SIKIIOo
MopaxyBaTH 3apIulaTH 3a ocTaHHi 15 pokiB B miHax xoBTHs 2005, Oyne
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BHIHO, IO peaibHi TPOIIOBI IOXOAW YKPAIHIIB NEPEBUINMIA TOKPHU30BI
piBHi Bxe B 2017-2018 pp. micns toro, sk B 2015 p. 3apruiaTé 3HU3WIHACA
1o pisast 2007 p.

Komnmmras rmasa HBY B. TonTapeBa 3asBuia, mo cranoMm Ha 2016 p.,
OCTaHHI POKH yKpaiHChKa eKOHOMiKa (BKIIFOUAIOud OaHKIBCHKHH CEKTOP)
3a3Hajia HAWTIIHOIIOT 3a YacH He3aJeKHOCTI KPU3H, aje MPUPICT CKOHOMIKH
BCE X Taku BiJOyBCs B KiHII poKy Ha 2%, a 'y 2017 p. Takox Ha 2%.

3nilicHeHWH aHalli3 Jae€ 3MOTY JIMTH BHCHOBKY, 10 HECTaOlLIbHICTBH
BAIIOTH, KpW3M Ta IHQIALIS CYNPOBOKYIOTh EKOHOMIYHHMH PO3BHUTOK
Vkpainu e 3 nmo4aTky il He3aJeKHOCTI.

Tinpky 4iTKMH 1aH, nugpoBizawis, >KOpcTki pedopmu, siKi OymyTh
CTOCYBAaTHCh HE JIMIIE EKOHOMIYHOIO CEKTopa, a i Bcix cdep KuTre,
BiIMOBA BiJl CHPOBHHHOI MOZETI CKOHOMIKH, B3SATTA 32 MPIOPUTET PO3BUTOK
BHCOKOTEXHOJIOTIYHUX Tay3eil TOMoMOXKe BHUBECTH KpaiHy i3 3aHemamy. A
HaWToJIOBHIIIE — HE BHajgaTH y Biguai. Bynmp-ski 3ycwuis BlagW MOXHA
MiZipBaTh TAHIYHUME OisMu. Hampuknmag, pi3kuii BUKYNI BalllOTH MOXE
00BaJUTH Kypc TPWBHI, a BWJIYYEHHS KOIITIB 3 OaHKIBCHKOI CHCTEMH —
MigipBaTh CTaOUIBHICTH (PiIHAHCOBOT CHCTEMHU.

«DyHKIIS CIpaBeIMBOCTI» 1, B3araii, colliajibHa CIPaBEIIUBICTE —
OJlHA 3 HAMBIIOMIIIUX Ta HAHCYNEPSWINBINIMX MOTITHYHUX KOHIICTIITIH.

HoGenischkuit nmaypear ®pigpix ['aexk ckaszaB: «Hikomy Tak i He
BAAJIOCS BHUIaJaTH €IUHE YHIBepcallbHE NPaBWIIO, 33 SIKUM MH MOXEMO
BU3HAYMTH, 1110 BBAKATH COLIIAIILHO CIIPABEIINBUMY.

Uu npucyTHS peanbHa coIliajibHa PiBHICTH Ta crpaBeuBicTh? Hi. B
VkpaiHi KpuTH4YHa HenoBipa 10 cynoBoi cuctemu (75%), mpokyparypu
(71%), BepxoBuoi Pamum Vxpainum (82%) tomo (ctaructmka ILleHTpy
PazymkoBa).

VYkpaiHii BipsATh, IO CTaTyCHI Ta 3aMOXKHI JIFOAM dYacTime 3a Bce
YHHKAIOTb TIOKapaHHs a0 IXHi 3I0YMHH CTAIOTh CHCTEMHUMH.

Jnsi MOpiBHSIHHS TNPONIOHYIO 3BEPHYTH yBary Ha Bimomuit [Hnekc
JxuHi — 11e OofMH 13 0ararh0X MOKa3HUKIB CKOHOMIYHOIO PIBHS KpalHH.
3aBIKY 1HACKCY MOYKHA BU3HAYUTH «BIZICTaHbY» MiXK OaraTUMu Ta O1THHUMH,
TOOTO BiH IOKa3ye, HACKUIBKU € 3HaUYHOIO HEpiBHICTh MiX Kilacamu. [loBHa
piBHICTD — 1%, SKIIO Bech MpHOYTOK HANESKUTH OnHil mroguai — 100%. 3a
oQiiiHUMHU JTaHUMH, YKpaiHa Mae 26,6%, ToOTO 3HAXOAHUTHCSA cepern
€BPONCHCHKUX JimepiB [7].

Y peiituHry macTts KpaiH MM 3HaXoAMMoch Ha 123-my Micii.
IMonepeny Bipmenis (116), Typxmenis (97), bBinmopyce (75),
HalmacnuBinow BusBmwiack OiHISHIIA, 3alHABIIN 1-1Ie Miclie TpeTii pa3
3a octraHHi pokH. [1{o € mpuYUHOIO Takoro mokasHuka [8]?

BinmoBines Ha Iie MUTaHHS — TIHKOBA €KOHOMIKA. [HCTHTYT HeMorpadii
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Ta comianbHUX nocuimkenb HAHY 3ayBakwB, 0 HacmpaBIi poO3pUB Yy
noxomax 10% mnaitbararmmx ta 10% HaWOIMHIMINX yKpaiHIIB pPI3HUTHCS
npubmu3Ho B 40 paziB. 3a BucHoBKamu OOH, Taknii mOKa3HUK HEPiBHOCTI
3arpokye KpaiHi CyCHiIbHO-TIOJITHYHAM HECIIOKOEM.

OTpuMmaHi pe3ynbTaTH CBiT4aTh NPO Te, MO0 EKOHOMIYHI pecypcu
3HAXOIITHCA B PYKaX €T, IKi KOPUCTYIOTbCS HUMH Y BIAaCHHX iHTepecax.
[Ilo6 BumMpaBUTH EKOHOMIYHMIH CTaH KpaiHW, SK MIHIMYM IOTpPiOHO
TIOIOJIATH OJIrapXilo Ta aBTOKPATHYHHUN PEKUM.

3ynuHIMOCS ITOKJIAJHINIE HA CKOHOMIYHIM momiTuimi, ska Oyma
poOJIEMHOIO 1IIe 3 TOYATKY HE3aJeXKHOCTI.

VkpaiHCchbka Blajia HE pO3yMijia, IO €KOHOMIYHA IMOJITHKa — Lie He
JIUIIE JCPKAaBHUM OO/KET, SIKUM MOXKHA PO3MOALIMTH O CBOIX TaMaHIISX.
[MutanHa HamioHaNBEHOI BaNIOTH OYyNI0 aKTHBHUM 5 POKIB, caMe CTUTBKH
yacy MM HE MOIIM TMOOYIyBaTH BJAacHY TI'POLIOBY CHCTEMY, TPUBHIO MU
mobaumny mmie B 1996 pori. [loku Mu 3aiiManucst TPOIIOBOIO TEMOIO, CBIT
3pO0MB EKiIbKa KPOKIB BIIEpE, & MU 3aJIHIIIIINCS I103a.Ly.

He MOXIHBO OTOTOXHIOBAaTH CKOHOMIUHY IOJITHKY Ta IMOPSTYHOK
JESKHX rally3eH, aje TakK i BUXOIUTh — PATYIOTh OHY, aJi¢ 3HUIIYIOTh IHIIY.
3a mpuknaxg moxna HaectH 2013 p. IligBuineHHs IMHOOPTHHX MHT Ha
aBTOMOOLI BUIIPABIOBYBaJIOCh PATYBaHHIM aBTOMOOUIBHOT
npomucnosocti. Yn Branocs? Hi, no 2015-2016 pp. Bumyck aBToMOOLIBEHOT
TEXHIKH Pi3KO BIAB JIO JCKUILKOX THCSY B PIK HE JIUIIEC Yepe3 IiABUIICHHS
MHUT, a # B3arajli 4epe3 €KOHOMIUHY cHTyallifo. 3a cranoM Ha 2019 p. B
VYkpaiHi 3HaXOJUTHCS Ta MPAIoe 7 aBTOMOOITBHUX 3aBOIIB.

JlommoMorTy KpaiHi 3 MOKpamaHHsIM SKOHOMIKH MOXYTh 1HBECTHIIT, 1
Ha IIbOMY HEOJHOPA30BO HATOJIOUIYBAaB YpAl, ajie iHBECTOpH He 0axaroTh
MIPAIIOBATH TaM, Je¢ HEMa€e CTaOLILHOCTI.

Hanpukiami Bin3HauMMO, M0 cydacHi mpoOneMu B YKpaiHi 3HAYHOIO
MIpOIO TOB’sI3aHi 3 KPH30I0 JIEP)KABHOTO YNPABIIHHSA, a caMe BHUKOHABYOI
BJIaJIM, sIKa HE3/laTHA CTBOPUTH JOCTATHBO CHPHUSTIMBI YMOBH JIJIsl PO3BUTKY
moteHIiany Kkpaind. [loTpiOHO HABYMTHCSA HE J[JaBaTH MOMIIHUBOCTI
€KOHOMIYHUM «BHOpPHKaM) i BMITH [IPOTHO3YBaTH Ha BHIIEPEKECHHSI.
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